cH-* au** . a t^jj 



rtiqf II iihlllq iiqihllq nnlnill xihqll iiiilytl l Imjipi nijniii mnlnl t\i< rilinlin 

1990 . 1923 ^IjjulI! i^jLia ju^! i_a! j-^Li 1978 jjLb ^ aimLJI cjjjl^ 
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77 




159 




221 




257 SjJLijLu/ 1 




287 




305 




333 





357 tj^ljilj (ji^l^JI 



aganll 
«gunll 



Lt £ c. La <_iL_iSL!l I jut Ssiljja ^ o-l^IuI La-Lp. £?IjaJI Kn v «« 

p la c ] Laj ii_lLl£LJI I j_A La • ^ i ■■ fl j 3JLpO 

(jl oLiJji! jljf ^1 SULvujJ! ,_Lu £jjf La Jj «d 

I JJt ( _ ;r 3 4 S a»J l jLcaj'^! 4_a!j^ j^I jG i4-a_uaj>. 

^jJIfJLtJ! 

I jut Lj>£J) jj^J-M jLLj/Vl ^Lc (_P=>c La_Lp- 

. « ifljjiil joJLc » 4 1 1 ill 1 11 ( _ ;r 3 j i"i nj j<sj>.jlb (jLi !j_jJL>- 

.3_2-3lj_tL *|juj ^ 3JajJ ->j>j5| aJ Io^Jj 

J_>J uiJj t-jL&JI \ jJt A j a itl J^Jj La J-tlj 
4iiILl yj^/l cQitgla CjjJLlss q] J_La JL>.!j j»Lc 

CjJa-^jj jb (j_c 1996 ^Lx. u^-Lh .S-j-iUVl 

. Rowohlt 

LgSUlajyiJ! jt^;lt 3-,'aM tl Sj.tstt ,<U~ 0 /v ,, ,!-,< II 

' ' O "^N ""**' ' "IJ ^ LUJ ' ' '" (_yLc 4» iLiSLl! LilJ_a 

A j 1 a 3 Lg-ilc (j-i-II ^jLlillj i bl L^aJlj jjjsVI 

t^jjuJI jii^yJI 4jjiaill 1 Globalization 4iaj>JI 
i ( _ ;r x-ij)|ji^/l 1 11 U • la (_>^J - 3La-3 . I j k: 

^LlII ^gijJIj ^!>Lc^l (Jj" 1 Liiajl Lajjj 
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Ll^J! c Laic a 

A A , ,.\t Atlj <j-\_i£,L<iIo*V1 Cil o ftvL-u-a gj o ui-i] (_£Jjlj (Jj 44_lLLjlI1 (jjlj mi TLa 

f^^-S jlj-c. .ijj^s-I ^1 2 *jgiai\j SJLlJ! »l air j t(j-ol irillj (j-<_La^Lc^lj 

(jf sijJ,! jKj iSIjjJ! ^ oLibSLII (j^s JjLgJt (oSJ! ■ La ■ <jSL!j . 

(_g 'I i t_cjL>JI (JJLo i4-aJaJ<J! (j-a l_^jL>- (jr^ 'LLlLso L* S_iLc 

Iju^Jj .ojJvT ^Jl ...^^LcVI jl j ,,.11 ji^LsiUI jl^U^j-VI /\ 

J> JJ ^CU-LtS \ 

lj \ C dUj (JJ-^-J tji OJ-* ' ' <3 ,"1 J->- £J-«j>- (J-* ^jL-'-y Laj^btua LtJKj^a J->*J 

j LojuLu (j-uj La * i ln^ 1 j_u . (J-lIjeTJ 1 ijr s (3- <JJL ^ ' 3 1 1 (_g j^-uiX 1 *— j Luo* 

^jt 3j1jl?e_i 1 ^ 1 U", , ,,1 1 ^ X s ) tj JL>JJ 1 Jut »1 uj i nl *(jU?ej ^jLojuIj jJljlutj 
i<Li^Lj iCui-utC <J^L>. d A h >, t L 1 L^j Ajy (j-* SJLajtJI 4_u-^u2_i LLa_irt_) 

Jl_uC L-^-J-J| <L>.l_>J1 1 ijJ u3 (j-^ 56-1 ^^Li-a-il 4^.^-3 Cji!ij 4_lC 1j i4_lC j_<_u 

j^J^Vl j^a_j_ua (jJt-J al t^all^Vlj 1 j^jjSJLl 1 J i u^l ,ji JUtJ i ^ j Lea d]| i>J_A Jjl-tJ 

. ^jJa jJL 1 1 Jut pup Li Ll^ p taji a 
ujLlSLJI 1 JujJ 4lL«JLLa_a Jjlj ^jLUI c_3j_uj^ ij-al (1>^ ^ a J 

lJlj 1 jJ 1 jj la * 1 1 jj-^- ' M" 1 jjU. * a ^j.a 3J, jjlI 1 4_u-^lS p g aj juiSLajJ 1 j (J_a LIlJ 1 
.4_All^J,l JjLx^J LLlL: *L>. ji^3 La LJLc ^jJI 

4-J1j i j Ml ciL/1 j , ,.11 J^L>. ^ i^ijjLll fj] jjt oL^jjiaJl ^jla JjIj 

i ^ r u3LjJLI SjijjlIL (JjJaj-uiXl 3jj_u3 LJ pu_uj3 L4-1I i I ^-il^ JujIulJ ijr^^ 4ujJu>J1 

C-JtJo tJj^S J-»_l3 . 4_J Lj_uj t jJJ Jj-pcuJ 1 
La 3jluua_a 4£j^ (3^^^ O^' i4^LiIL>.Vl 2U1jjlJ! ^JjIu^ij 

i3JLLa_J1 3 JjLjj O-uijJj . Cj Ln-uTiSLo (j-o ^ U. , , jtl d 5 .Utl j dJ_al_»J1 ^ 5 daJI 4luai>. 
4_j^L<Cl>.V1 CjLo Ju>JI ^aJLajj 1 4-ui-L«JL 1 Cj LjjTn-u.a jjut Juj ijjj>.Vl jjlsLaitjIj 
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(Ji-jdJI CjLajSL=»JI jL»Hj!j i^^uJ\ CjLlII Jj^-Ialj i3JjjJI L^-oJi2j j_ jr jJ1 
CjjLajJI jojaLajj la ill 4j-uIjj>.» ( _ ;r 3 I > j < aaa.j |_g ^ i --»"aVI JaLiiil! ( _ ;r 3 

JJ-aVl aj-it, . pJI_»JI Jj.i 3_<_l1Lc Cr^ 3_lC:U1>.VI j 4j.il laxsVI SLpJI 

(jJjVl CjLIjljJI Oj-j^a L? jJI ^Lbj^l 0 iLall Sj^c VI 3 fl-uL>JI ^ <r. i ..jt 

jj_ai (j-Aj .(1850 . 1750) Sucl;.^ll SjjiJI 3JL>. j_a jLJ ^JL-^ijJI ^Lkii! 

^1 3 J u i nil 3_t^j<JI Cj^Lkx. Ljj dJj^tjj (j^JI icj_<jJI £jj Ujjj/ -il-ijj 

.4iujL>Jt 3JI jjjUI 
4-J1 o i "tjJLl (^P^ j^ll ^jj-t-^LLI *j J 1 ^ o^Ji ' " J '^**" ' 3_allL9 jjluj 
j j L<i_Lljv i(j.aljJI LgJI (j-l^- *— ■ 'j^" 1 I- 3 I -^l ' L^jLj_ui 
.jK ,„ll ,j_a '/.20 i La ^ a LiiilJt {jjSLj^lu ^jLUI oj-^' ^ &^P>\ 

La] .A^Ljj/J -J-C-J (j- 3 (J (J^-jJI i^TkJIj J^S-«JI (O^-S-aj (jjj-ll 

ja^jSUj ,jJ (jj jJI i5l>.L>JI ^ £h Lajl HI jK i ,ill JiUia (/.80) 4jal_JI 3 j . n ill 

< ajlje ^ La i u^ll a a jlajlj J I 1 all ^l Jajl liu 'I >JI jj & Jull I JJt >ljlj 

U < i n j I 1 c ^LjJLaJLj ^LiljJil ^lj i(Ji.jJI SjjJLx-a 4_i£.Lii>.VI jjlj_<iJI 

^^a 4jy^JtJI la * a 4J ^jlj-J La $-$J^ ijr^ L ^J-J- i J t«3Jy^jLjlj < u \\ 4\jj^jLl^JU)) 

La-Lajj (J^LLil uJL> ^° * ^ «Vjj& t_ ilj jiia .cjLj/Luj/j cjVjJLoj ^LSLa I 

^jl » : ^LlLo (J^Jill^ i Ijglr jj-aa j-^J j o mij ^Lalj^^-j^ J-±^- Cjl!i 
(jl» j KiJjLLajV I* it" i." i se 1 1 a I c Ij aAll CjL>.Llo.Ij (^^LjU^-VI JjtaJI SLclj_a 
JLI.I (_>u!j t-j-iL>- (j-o JjL-tJ -Sj^*- 0 dul^ l-^lj ij jii" i mU JJl^j tfLajJI 3JjJ 
»l j* 'I JLtJ tfJj-JJ La (j^' 4J JLkj joJ (JjLuJI LdJj (jlj iSjjLJI t_!j^r»JI (jLjl 
^ j se i eagJI qjz IjJ^ Jji^tlj (jl Jji ( _ ;r Lc» : ^ilLo Jjill jl .«t_!j_>JI «JLA 

Llui jL» i«Lc^VI .«4jJjjJI 3 i ii^LUI 3 jl->. 3^jjII i_ . i ..^ (jSUj 

I j , ,,K . .1 jlSLa^/l oJJt CjJl>.j Jl^J .((4_Lo (j^LLo V lj-ol ^l-J Sljl < " a !>UI (j-o 
i aijssji (j^' j .' (j-^ll '4-Jlj jjlll 3j \l , ^."aVI CjL-uI j i nil ( _ ;r 3 ^xlsljjl 

.dlLculj I nil liJJj (-;r l^. p J~ 2 a I (JjiLlII 3£j I i^i a (jjJ j<sJL«JI JjJ 

jjl ^o^/1 (j-*jJJJ * iLse-t-al ^11 ' ^ rt t^-i ^ i tt~*\ ^ jJI JL>.^Hll ^ jjId c?^^ 

u±j ^ji 1 1 La (jVI La (ji i^jLolJJLl J 2H * * <j la IlJ ^J'C iii i 
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<_ . x ~i i i i "t j«J La ^_gjlj_ai (j-uJJJ OJ-^^-A? f 5 -^ .«(JLU (_y\j 4-L4-ai»_i 

d j i jj— CjVjL-lj p ^ se * rt (Jj-« iSjUJLc t JLLa_a (^^-Aj < $ • 1 1 La 1 CjLo^£L>J1 

CjLa-i^ iV'Jl (JjJJLJJ cLiJI i LjL%-A 4-LL J tt r J1 cLu-JI CjLcj^jjiX p-lj-dj tgj ( n 
(j-\_il (J^*-« ' La i "j II ^ 2 i La !lj (JLsjlLJ l i ( nl£LU ^* ' JjJijso dul^ 
CjLiLcJj ' w se-iajlj (__rC.L1i5.VI _jl 1 LtaJI CjLcj|j_<iaj j^s-^LI (_j-oVI JLr»J! 
cLi.Q-se-Lia a.j ijj_o^/I tfjut (__,_3 4_jJH! js_^jLutLvu^s ja^J Jlaj Lx-ij , 2 tl U ,tl 
L^j ^ j_2_. Oul^ (jr^' 3_aL«JI CjLo J->JI _j-a J-JJ^ (Jj<p>OJ i2_ab(JI Cj Lc j|j_Jal I 
l^jLaijJ! j-jLLaJI *Lix^lj i(_^=L>JI ^LLaJjJI L#j g-LLa^aj (^SL! iOLaj£jJI 
«^\j~uZj'^\ ^jjjjJJI)) jL^jl (jl (jJI (j Li! jit j j . oj^a-I (_j.ll . . • I (jjlr 
jl mi" )1 w I c iAcLvu JL3 'Ljjjl (Jj-^J ' La i "j JjJ (_y^J (j-^hi^J-^' jLsoVI 
. jj_)JI VI »(_■, i"m Ljjlj JijlJ (__All 4_tx-«VI tfJUk 

'.jJ^Sj ^^nJlj iSJL^jtJI cjTj La * 3 _j^* i Ljj>.jj-i *l»_>JI (jLilJJLl ) 2j L_j 

J j jJa (j-o " «j II (_,_3 Cr"j^rA" i>L>oVI i^jl j 3J,^jlII (jl 

(jSUjV^pJI 2_j_*_i_____J! iiiljo.VL 3(jjj i^ill 3_o.^JjXlII j 2j_._______._jVI oLu»IjJI 

(jl 3_L_5_*_!1 ijjut (jLi . i_dJj _j-a (j .I'Cttl (_,!£. . (jl j Sgjjij . I (_(j-vj (^ <_3j^jJI 

IjIj (__ r c^_s t4-jL ±j uA CjLt-ul j ( u I 4- L a T L > . «L^_uj VI i _ ;3 _& 

5_iJlj j j HI oLI j i .i II a j La (__,!)! (>oljiII ^^lc Oj^Sj (__,!!! obLtj-JI j 

(jjjjjjj £-J luJI (J-SJL3 CjL^j^s. j»Lal j^>.lj_>Jlj JJJL>JI dJLllj iSjjJL>JI 

f.\ jpjlj i^jla-i "jtl 2 ajlajlj JLuJI I j^^^ (__,!!! c_<_<-u LSLL 1 C. it i ..j i Jl j_a^l 
j^jjSjj (jJjTi i ii (_5-lII (cjI_>JI) 4j1L«JI SjL*jJI <L»LaJoa 4jSLa3l (_yi^. j^SjjJLj 
j«J jj_oVI i>J_A (J^ (_5-ai . SjLstlll 3_jjj>. j i ill (j^. ju V (j-a (__,!£. CjLijinJI 
(J_JLflj 1-4-J 4_t£,lj 4_u_oLu_o CjI^IjI (Jj ' I J J * ' (j^-4-i V Cjl— L a Tcv i_dl_LA (j-^J 

■ Jal uilll 'LjJjJ CjI^j_<SJI ^ seJ-i-Qja (j£. 
2_t^j(J! (ji ("icjj Cr^' d - ' ' a " ^ njLaJjJtl I j uiSI j (jylll d 1 J 1 1 bl l^SJI (jJiJ 
(^ 2 j gjl^Vlj S-uJa^Jlj 2-jj|j_2J| .-.I \l . ^"aVI i ajli&x jl j i aj| (^l dijt Ji^ 
2_lLUJI SjbclJI (jlj 

^JLjlII 1jLc.» ^j! Jju i^uj_>Jl d_Lo Ju ri"i i uj Jj-La_a j_4-J ij;r ^ L^jL£j J-^-p 

(^JlJI JijjJI JUt_l 4_4-i3L>.J i«Lj1j-J>.t ^_J_<J^t_J ^QJ>.^LljJ J_4_Ll (( LuUjQ 4_jj^£^ 
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(j-\_j Ja_ij—i (_£J-JI " w 'Jjj Ahtl jl>.^jJ1)) i_3^iit_] cUt ijr ll 4(jLoJJJLl j-uIijj 

1 J J 3 (jjL^a ^-L^a-J L_S^Lje_lJ 4 Luj^tLjJl^ Lu_uTj LjJljj»3 I (j^ '"'J* 1 
p tl . II ^. ,tl I j , aj jj J , ^.""j , d jll . II .-<! j ;^"tlj ) >JI 2 c I 1 1 aJI (JSI 1 uj 
(j-a p la c 2 1 «j^><-!! (jL9 (jr^' -S^LJLi L^lLi aj| (jji ( _ 3 j>.jL>JI 

iSJsLaj (<JLc (jJIj i3J_L^flJLa jj^>- (^jJI idJJjJ La}L>. ijj^b pJUJI 

(jl j^j-II ' O a J ' ^ ^ ' ^^-^ (jj-^ (J'J J jj ; j j^'lj SjjJLJI (jjJLl—i 1 La )j 
j j ^ i.". se j ir-i! JL3 S-usLJI .S^UJ w La «" (jlUI ^La-clll CjljLcL^a 

J^oioj i_JaJL>Jlj (Jl a ut\\ jl^^- CJa^J SjljLJI i_!j^>J! sL^lxjl Jjlj i(jL^ 

.2u>.jL>JI 3_ujjjL*iI ijj 1 .1 U (JjAiJI S-usLJI JjjJI 
jljj-i ^IojlJI £-a «LjI i^jLilJJLl I g < * * d o^JLl cjL>.j)jJaJ! <j-aj 
(jLilJJiLa . 4J JjiLo V LcLjijI (JjjJIj j 1^1 ill <j-u (Jjyil" ^1 n" j iSji^iJI j^jj 

2 , 5 4£Llx-i La w al 1 aj SjljJ joJLkJI ( _ ;r 3 IjjJjLjla 358 (jl ^1 plj J 
(jlj .p-JLtJI (jl£L*_u ' a ' ^ * (jr^ ^ ^fj- 1 ^° l£' 'Sj^-ajtll (jlSLui (j-a jL^ 0 

■^U*)?! ^UJ! jjLUI {y* /.85 (>i ji^j r" 1 n"t pJUJI Jjj (j-a '/.20 <_dLLa> 
oIj^>.jJ,I ^AstLM (j^s '/.85 L$jLS_<-u iillUjj i4jIL«JI 3jL*iII (j^s '/.84 ^Icj 
i5Jjj 1 _s jj>. I cjjLij 4jj' Jj J-II (lr*-j j<uL2JI £jj\ agJI I jut j . 4jJ.L«JI 

SjjjLllj (j iUjJI (Ji. jdl Qja fi lac VI j La uJLi (jK 1 u II j3I"i 1 uJ Ca> 

^j_uLiaJI CjjLfljJI I JLAj . ( __pi_aL^JI (jjic (jLCj_aJ1 d j I ^Iujj (j"^" (jr^ 

i ( _ ;r L->J,l JUJULal I (jiC- jl (^LtJI Jj< l^ltl (jic >lj-<-U Sjljillj ,Ji. jJI 

4 j I f^^Js I I La a 5_lj_«JI 'J^j la I a (_glj ^J^ 1 ck 1 'J^j-^' J-°^W 

.^jLbJI (jIUJI (JjlSLuJI 

a * 1 tl)^ i^-!l^-«Jl Cjl_j_La_C ^jl i n" ^_a <U| (^jJI i* iLiSLJI LflJj_a j j mijj 

pJL«JI)) (JlLa i^L^o-Io JjsjlIIj all CjL>.Lj/ C At t~i (_ylll «l 1 J 1 1 1 "'I ~- Lla 1 aJ I 

fiL_j_a_Lj_J I »j «* )^a_L>Jlj (Jl a i^i II jI^j>.»j «Ai 1 all ll)) j « jj-j^_jJI »j ((ClJLjJI 

pJL«JI)) (jl 4_i^jL>. t^j-Li-a (_gl 4_La-«JI LljJ L^J p-I 'I ■ ^"aVI 

(J hi 1J i4_j_al_Lll ^^l_JI Cj^I ui a j ;ila3> 3^e-i (jjic (J_fl>L^tILl ^_a_t-ai ((a, > ^"T I 

.3j_uLoJI 4_lSj^3^/I SjLoJI Cj^I 'n i"i a (j^sLi. 

L>JLt-a JUu pj » )JJ»-Il ^J^- 1 ! l£<-*-!1 " ■ ' a >i 1 1 ^ji^-a_i)) (jl (jLaJJJLl 1 2j * ta. 

<Lj_ljJI j_a ^La- 1 11 iVIj jjiIII (-;r lc CjL*-ai*-a «LuJ (_gl 1 J i2u ■ ul I «LlaJ 
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4_L5j_ii! SjLcjlI! (jl (jl j ii'nj Lutj .(Ji-jJIj Sjjiil JjLkJI j^jjUJ! Jjj ij 
(^jjjs-J! (^!) 4jLa Ij^Jj iSjijLJ! t_jj^>JI (>o Uj^. ojl£ ^ij^ill Iji^J 

?jjja f_y£ i^^y^LSiiJ! JaLta^tjVlj (^yLuJ! j_lojGJIj |_g 'I i jjjtjdJ! Jij i uJj 

. I ^ ' aj d 1 4jy^jtJ1 ^yji i n" ^jy^-Jl "' laj o ull SjLtii^.)) 

^Jj i a a p_&ij £_j_ai (j_o . i a ~ . 4_l1L«J! SjjJiiJ! Jjl jjj/^Mj jJI 

4ibOj>JI 3-Jljj-AJ! 3 ^ i aiail j^JJ SjlmiiU «Ujjl!I cJajjj! JLl3 . <_jl^S_J1 
Oul^ C"^' *y lulSllI Jajljjiil! p la « a £jc ^ 1 V" 1 Li iSjjLaillj d-JLU 3' J-" 1 ^ 
(j I dJJ j 4j*_uj (j-o • SJjjIa ij g-«J 4jJi2JJI piaJiJ Ij w a j * - — ■ ^ ^ (J-«-«J! j j i h" 

d * <<>L>. JUtJ pj ij>JLA j-jj^tHjl CjLlLjX. £ j_ta ^3 3_)JLdUJ1 4JjSLI1 

t^jic 1 JIjjsVI ^j_jj>.j tip-- 5 ^jL"1«jl3 • (i^j^jJ.! dJLLJI (^j) 5_iL>J,l 4jjl2JJI 

1 a^LaJ I jl » 1 nl ^Ls jJI Sjj>-Lc i aJjj SjjJLJ! d U»l , ,.tl Jajj. j^e-> (^i^-j 
pJL«J! Jjjo IjiSLaij .cjLj^jj^jJ! ( _ ;r a 4jJm j^-* j - u 'J SjjLil! jl » i ulj 

dJjiJI Laij^jj ^^IJI tljIjVjjJI vZjIjLlLo dili ^ tjua jir"i 1 11 a iSbJUl (J'jJ^' J 

w 1 C 4_ijLdJI p^jjJuLa ijr ll j-ujjj Ci"*- 1 tt~<\ i^j^jjLtiiXI ^Vjjk L^j j 1 

id U 1 1 .1 JU>- ^3 jji (jjj 1 1 aj-i JjJj p-ol J-S^ jl sLutLsj p£!jajJI 
4_jjJaj Sj^^ Li4 ^LoJJll w a ijj .p^£,Jj jl p glj mL>J i4j1Lc jl 4_lL*ji 

S^tjJUJI iS_JUIj 4JJL2JJ! 3'>"^l (jic (j^M CjJL*j ... 

CjLoj£L>. L^jj^Ij I j~ « (jylll (juljillj CjL-uLj i nil 4-LaJaJLl Ij ^JJtJJ 
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(jJI iC;r t.L«J! (jJUIj i^J-2JJI 3j ' er^- ^Lioj^U S^cjJI J^^u laSLaij 
L$j_ujLx-i (jy^-Il ^ j* ' gall j-jjLj o-so - cjjl>.I Lljj-S3 ^JLjlII lJ^J * * iL*2-*-JLi 

jLJul JLSj .j«Jj_«H ^LliiVI CjLj/Luj/ jj,'^***' - £ ^-!jJ-J! CjLsJajll L^iic 
iujLjSLII Sjlc I jjtl V 2 -i j " SUV. ^1 ^gl j i nil I j_a> j^jj (jLiIJJ.1 

<j-"J3j t T jL^=-»-^'j «LjjJj^/l i4jIL«J! JLUj jJLlI! 3'>^l 

V i_a_i£j .^jL ^ SjjL^iaV! cjL-uI j i .ill ^>uil2il ^1 JlLJI dLbl 

2-jJ ? i tl ,Jlj_<j/Vl (Jitjj C(f n^ j (jr^' 4jl<2Jj_U ^Llj^l 

Jl_Llj (J^-i-i^JJ ^J-^j-jlJI j ' a 1 Jajuio JoJLUill j LjjLua jj-a^LuJI 

^jj ta j I lj 4jjJij»J! CjW! C^Ls. q] JiJtJ ja^JLj^.! IjJljljI (jjj-II *l^jjJ! 
CjLsLl!! i^gjj J o i'Ih! j-aV! jda! Jj i^jUl ^LliVI j^l jjs ^ jo^jLSLa 

' "'^J '"'^ (1)^ »l ^***" ^ j rt * J^Th 1 ^ 3 ^^ ^ j"^ ^-i-U^JLl ^1 JL?-**( 1 ilVlj ij-a-t-ll 
((SJLjJlJ! 4itjjLa)) OjLSj . L^J ^ 3-2-J (jL£ t^^'j l—fljLli^JI (j-o ijVVI 

tjlj j uij (j^AIJl! (jl Jj .(jusQjl CjL^j_<I/J liJjjaJI ( _ ;r 3 ljL>- 4_uj/l3 
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«U_LtJI i (Hewlett, IBM, Motorola, Pakard JiLa) JUJtl ! jut 

p j* <Ljl i '— Lag-LVj . (jl-iSLjj-a^l »l o I « 1 1 (jlSLa 4_uJiiU CjLjjjJi! (_£jj Jj-t^J! 
(j^o *j-^>- J " i-l CjL^j_<iJI OJLA O-aLa tiiJjl i nil IjLA ( _ ;r 3 4jSLjj_a^M 3_aj£!->JI 
iCjIjI j i nil J I ' . ilcaJI 2r-\',, ajj ^ VI (jjju «l jj-u 1 1 jSL&j . (_^^J>_o-u (^l I ,", J 

L^' UJ- 5 'JjJL»Jt j-j-C Jlj^aVl (j-uJJJJ ^1 i 'i II JL2jj! 4jjj>. dol ifiLiijLjJI 

atlUMt 2uAii»J! gjljAJI L$j 4^.LL^Ij SJUaJLi i a^JI ^1 < jjjS 

(jjUJI t j— U*» 1 SJ,jjJ,I 2 i n'^mi (jl i ! jut ,jjo I \M UM it jLaJJJLl (Jjjj 

4 j a ifrl Jjj i ii llj 4_l1j I j t J II (j-u 3Ja^L«JI ^ j i a 3 (jLilJAI (^jl J^J 
(jLaj^L"-a I J j 3j la (jl 3-J._aJ(JI ^J>.j|j_a ) aj «J (j^JI SJs^LkJI (__rJ*J ifiU^L*. 

Jgij i ii tl (jl I o ^ 4(^_i_uJI i i 1 jj cLjlaljJs^-a-ijJI (jl (jj)j-s '-^P* cj^J**'^ ? * 
(jj m-ll 'I i a " fl l (jl (j|j S j « j (j1_fl_lj_ll (j-SLI ^ j Lalj t J II ' _i I La " J 
^La- i ii tLi (j^Lfljj (jjjliJIj i LajJ (j-usj^LlU cr<-^J-!l La-& I '"J I ^jilaljJaa^-ijJIj 
(jlajLaLLlI 4_2-jJL>JI i—jjJa^/l j-a^l (j'j " T ^ *- 3 ^i>^ 
3 \l , V.aVI oVjj*ill 3j_ii- (j-II liili (jLlMinjij .(jj ' "II J cUialjJsj^jjJI 
CjL-uI j i nil c.jjJa ( _ ;r 3 j«J1jlII J^Li I ajjjc a (jVI (_gj^>>j (_yJ.II i4_i£.Lii>.VIj 
(Jj^ej ^^iJI S-Jalj^j^jjJLa .dJ^JI l^jic J m i n* SjjJLaJI 3J|j_l_lLI| 

l y^jJul\j «.LjjjVI ^JL^a . ( _ ;r «>oj . j^IjG (_^l llIJj (jV! l^ic^LajJI 

S^CJlJI ( __ r i i>lj_il_o J-Aj i(j ta • "j II 4-S-j-taJI jj JLa-tJLi j i ajj i Lj 'I i 

^_lLIj Cjl i nil g3 i^J-OJLlI CjLcL_o SjLjJJ j^J>*^LI ^ <i**l I n U (jia-iAgE*dJ 

^j-ij . «4_jJj jjl d i ii^LlII ^^-t-u d ^3. 1 ^aJL * ijjluJ I <L^>. dtJ>o 4_j_o^£L>JI 

jjjJI JjtUoj iSjjL^aiaVI SLpJI ^ Ji.jGJI ^ SJjjJI jLtjl (j! (jLDJII 

__Jj^al (jlj Kid i ii ii i A i n ii t p_La_b (Jj-^l » 0' 0-><J L»i>.VI 

jl j S"i i i .VI j_i_ajj ^Jl tjl^lj-u ^Ltjl VI La i4io- Hit c^o^ JL*L 

it_jj^>JI Jju La pJLc ^ 3_jcLluaJI 4-JI o t nljJI JjjJI d^J-C i^jJI Lila-VI 
(jjijLx-i 4_2_>JI sLjIalj^^aj jJI (jl i"i_i La^ .i>L3jJI 2 1 j 1 j i ae (jL>l 

fib I j i3JLLa_Jlj (_paj-Llj j gLcUl (JjI J_Ua (j_aLa (^^3 (jjjLUI (j^o^-i La-Li rw Lja-Sia 
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1 S J j rt jjjjI—LII i ^ r Sj_u_o£ ijjjjLJI 3l_o* ijr 5 a, I 5gj|j jljJjjj-uVI J)^""**' 1 ^JLa 
( _ ;r 3 5-LcLi^lll 4-i£.Lii>.VI CjIjjojJI j_&Lti_o (j-a J-JJ^ <j>£. o"^' 5Jjlj ' "U 

iSjjjl2i1,I 5-icLLLaJI (j! jiJ! i_jL>-^LI «.! jjlII Jiu) 3jjjulJ,I ^1 S ■ ol cities 

J-aLSLj (ji i^j-r i r-» . (ojjs-I (jJ! . . . CjIj JL>JU j I uu il j ' ki«J I j cLajj->JI 
(jjj Jlj-a^M (j-uJJJJ g- 1 "' II J-2-ij tjl i iSjLjtll! 4jjj>.j iLlILc (J'j-"^' 
,2 «v t ^" t, 1 _}^_A1 «Lj_a^JLJ1 <J^>. jjl jj-a JU^3 ^jl L^jLtlu £yz . . . j^>"1 

4_j_lJLc. <jJ!j_il .j -1 .'--»_■ L>uj iS^LjjJ! i>jut <_ 1 1 n\£S j^jjjlll q\ VI 

(jjj_<j/L>J! jjlc (jjSLuj/j . SJj jJ! (Ji. jG3 j<sJ Lo joHj (jl (jSLxj V i (_j-\_LL» 1 jll 

(jjj i£-L-3J^-jVI jo" i ii " (j-SLxJ V sH^jlJI 3 1-rr (jl ^LaJjll Jl21*j 

(jl .5JjjJ! i>Lcj_j i_gj_JI « ( _ ;r cLji>.V! jJ^LSLnJl » _i u a i uj La -sj^>-j 

jlj a" i iiV 2 I i i^aJ I j_A i JaLSjjJI IjUfc (j-^J^ 0"°i^ :> " f^Lk- 1 AJ^J 

<ul^l 3j i ulj jILajj SJjjJI cul£j ioLsjJI SJjj cj jLj/ L«-i^>- iCjIj i nil JjIjIj 

jji^ JjjJij^o {j o ' gaj ( > ^J1 i4_JjLS_Jlj 4_jJm CjL_uLu_oJI ^-Lij ( j-a ^ j *^ -1 * 4_u_*_uj 
O I j-LaX! I SlLsj (j_a ' fl-J-fl-Je-j-l I L^J J-JJJJ i£Lj£.L«i>.VI SJIjLkJI (j- 3 Jj ^* " 
CjUs^Lc (oJiL«j (jjs iU3 Lxj ^^11 ^JLta .Business Cycles 2 > i\ ■ -■»*■ aVI 

jjjsj i (J3 JjjJ1 ^J-aJtJI ^_u-o2j cL>.jjJ (^j-ajtj t ^ JlaJcJ Ij ^jL-tHll LiLll uuJI 

I -1 j 1 .Slj-r'nno Sji^jlII o jut Jla (Jjl5=j iSJjjJLI 2j \l ,^",aVI 5UI,„lt l^U,>i| 
c-^UJI ^ Lajj i LiL- (J-u^LlUI tiJ j^elil JjsjlII SjjjjJa ^1 oU^-y 
4jjj_UaJI J 1 Ij-A (jljujjj . jo-aVI SLo. ( _ ;r L3lj^^ajjdlj ( _ ;T £.Lii>.VI 
^Ir j ^yj^^/l Ji2JJI CjLvu^ ^ylz. James Tobin (j-jjj (j^«-^>. Ljjvj^SI ( _pjl 
jjjlajj i^jjj-tiill al *t1 ^^_t-£s|j iSjLjLiJl j< i ii Q-iAseJj i4_u_L>.VI (^pajjJlJI 
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^__u_u^3 ~j ^ . >»" 4jjJL>. CjL>.^_t-al (JL>o[j i4_t£,LaIo*VI CjI_Lj_oQ]1 p ta « 

Sj^LlII oLaj£^>JI t-jLc. ^ JltiL i Lia, S-u^/Lj/VI 3K .1X1 <jSL! (jlc- 
3I^j>JI ^ ioLv^Lus 1 ^! tfjut «!>»-V SjjLII ^Laj jUejl 

(Jlj_aVI (j-uJJJ MJO-^t 1 '^L>'^L'-3^I 0J-fl> (jr^- i_4^Ljij (jl (jj-i (j-o t<QLii!U 
(j-o (jyjLj (jl (j^Lflj Q^>$ i^i -»JI I J_fl> Sj^LjI! (jl (jljLfljJuV La-fl>j . Lg-La 
( _ ;r l«j ! JLflij . Lijjj? (j-o (jyjLj (jl (jSLo-U (j-a La-ilj ' c ^^i> a ^' Sjjtiil CjLjVjJI 
Sjjrit II atl i Lujjjl IjLp- ^JlSj (ji (jr^JUJ^' jLsoVI JjJ (jr^ 

I 0 \l ~~,r- 1 . - j^TjIj-^tl IIlAj 5'aj U",l I 2 j\j , .Xl , .^I-^-'.'sJI 2 jtlj ,jltl 

j_Li^ jijJjLa (j^^- L$j (_j jLj (jyjJI cjL^/I j i ntl j jLCa^l (j-a L*jj_a (jjSLj (jl . 

. (jl_aJUj»3 (j^IlLuaj lLLiLa 
i LaLx-i ' " i flj JlS 3j_aJLa sQllj 4_J»Lc t_!j^>- (*Ll3 j jj (jl (j-a ja£.jJLij 

(j_o 3_L ' 4-JI •> i "Ij-II lS 1 -^' j-tajJ I (jLa iSjjLill t_ij_>JI «L^ul jju 

Jjlj i4-J.L«J! SjJLfljJI '^'J^^" (jr^ (.Sj-^J-aJI jjU'tl |j_a 

3-ti/l mi ifrj ' a « i '— i. < j in J (jrlLc ^ i aoSt jl jj'l vIjJls. La I jl |j La a. Jufui 

) j « i a II i^r^ I J Laj| jjja t-jLtCj i _^ r lL»JI Lfl>Jj» ir-i i _^ r Lc 4-JI <i i nlj-Il Jajl 
^LCa. (J^>-"n t ii i4jl3jj1I jJaLiJ,! aJJt 4j| (jLilJll j^jjjj . ( _ ;r L>J,l 

Sjj^eiU SJ^jlIId^JI S^jJI ^ (jVI (jjJLib^jJI 3_aJL2iLI 3_LC.|_LuaJ| q\ jlLII 

(jlj ' nVlj 3_jl_«_>JI ,j£. ^LajJI (^Jl i La>L>- 3_LJ (j^_i « j^jS (_gl (j^s LaLoj 

' tuSall 5UcUl».VI i_kjJLClII j±u L*lo-)) LaJLic SjJLtajVI djLa d^jJJ 

( _ T i dil jJI I r -I A< Wl 2 jl^^ j_a>^j"i i ,i j I taj V IjLs. 4_JLL«J1 3j mil jji 

.«joJL«JI (Jj.S ' a b st a 
CJ"^' (JLUaill JLCJul i frh-^e-a ^1 Ij j i"n (ji (jLilJII (j-ujj joJj 
^_alj_±J 4^>-ljJilj i4ijjtil ^dJJ-'^d^ ^jLuatl 4j1sIj^^xjjJI 

'j'a .(^LaivVI (j-al i^i"itl j oLSjJI 3JjJ ^JL^J 3-J-aljJI S.UjjijJI 

4(_£j»j>.1_i jl 4 a_jj-_Laj 4(j^_JLLaj (j_ij_ll (j_i_uj)jj^l (j—uJal^XI (j_a (j_u^JJ 

3JI JjlIIj ^LuJI 3_jLsj>.j ijjLjijVI cLuLjijI SLcIj^j i4jJ,L»JI (JJ-"-^" Li5^" i— a^jJ 
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c2jj_&}UI tljL^j^. i4 j j j mi II j 3-j-UaJlj »l i ,i ; tl cljl.>L>olj i3_uL3Jjl 

£-aj £>-Jj-^>> L$X I £-a < W*<tl CjLcLaj>.j t 4jr j_ol_u_oJ1 

M^^-a-ll w I c ' a 9j **'" 4-11 i ii a (jj-^ lW ^lBjJ ' Laj^-2j2 2Jl 1 na 4_i£,LoIL>.V1 
CjLiIj i^VI (ji (jLoJJJ.1 JlS^j I j-^-Ij • L$-L>-' Cy° ^LuaLij (.^-11 4_i£.Lii>.VI 

LJLLajJj LuLLajjjj LuLjj/Ij Kjt- Iij Luujjs Ltj^j uu (^^l 4j>jj/I ^Jl 4-JLoj<JI 

* sjJ-JI fj I c 4_l_j_Ua_a CjLa^Lx. ^^j-A '^j"' j Q 4_t-£iJt_t-£a_>J 1 JLua 

LajLa (jjJ-II 1 a_i_L«JI J-2-JI ^^J-a <j-° f^J-^ i^joVI ^L^ LjIj nail 

4_<-cl_aJij>.VI 3JI J i \ t J-a-UI L^LiUj iSU^JlJ! ^^yll i_jL£LJI I JLA Li) J^s 
(_j-ill jjLlil! La Jiir" 1 11 j j«J La^jLa i^-LlAJ LgJtL-ulj i (JT £.Lii>.VI jlj ^" . 

4Jl_jJL>JI L<j_a J_i ^^jJLCjjIj j^-LiA j 1 n jj < ^j-LaJ L^_jJI ^l_t-£^3 

La ! JL&J . 3J JU-a 4jljj^3 ( _ ;r 3 (j^-lj kcoLSjJI 3JjJ £j^_<Ila» ^J-ls SjLc^ (j! Jj 

(jr jtj it_iLxSLI! 5_jL^_i ( _ ;r i LitLs-j-Ia 4 j i nL_ul j uic jLC^I Lx-Ualj jJljj 

i<{4jLLI 4jt 5 ^j-j^ Mittl ^-o I L^-a » ^Ll9 £_La_i (jL) 41_lo£ L$j1 ^jl JL^jjlj ^^^11 jLCsVI 
^ ^ . llj w talj "«jr' llj (JIj-LlSLII £_jLtaJI L^lLc <—Ajui jLCai 



... JLxjj 

jj-a ^jLi I 0 c allse a jJaj 4^>.j Laji^ 4_LilJ_a ^jt 4_t-£5L>. i4_L^JtJ1 4_j_tii3 

4_cjvjlllj i^jLa^jIo jJ1jl_Aj jj-^jLa jILjj jj-ujLa i» )Li£LI1 1 JLA ijr iIJJL 3jL>. A-l ^T i^ 

2 fll Sol! (j nl-r n\] j*C Mill j*C uJlj 1(J Ir (j-al ir ^LiJlC. jjJ^jJI 

.t_jjj(JI «lj-ii! j->-j-l.l /t_jLjSL!l lj_a j^j i^j-ll CjjjSLILi t_jbVlj (jjiillj 

1998^^: 25 .^Cu$£JI 
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(jLj/ (Fairmont - Hotel) ojj-aj-i3 3-*-^ ol 
jL«_iVl olj i5^>U <_ i i .iL-La ^jLo j< in j in')lj_a 

^<a_i_<— Li 1 j i_aj_lJ! 3Lp- IjjLlc! (j-o K i ill J|j_i 4jl 

The) (idujj aj-j-j-l I » Lo!j_jj>.!j !j_jJl^j ^ j i ■ » 

n_i_jj ^Li i (j *C i n_) £^aj . . La "a (Fairmont 

Nob (Jj-A MJ- 1 Si 1 1 ii U CsLx jjj 1 1 ( _ ;r l^. 4jJ 

(JjLfcjJI I golij i La ■ uj ^Ic: JIaj ^^all Hill 

1( a-utlll a »l >iJI J ih-sj jl£ U£ '(City) 

^IjJlIIj 2 II j-LLajs ljr £ jLtu (_gjJ! ^lxi\ 4c.L^j «(>»>JI d-o^-"" L« 
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i! i(Crown's Room) «^LlI! 3JL^>» ^ a i A,\ p » U 1 1 ^l^-jt i3_j^.L>.jJI 

Ci I j I j 1 a 4_i pJL>o (_£ jJI jjljJ! pJL«J! lilljj t_i^L>. j j la a JlfLLo. pt$J JJljj 
(Berkeley) ^ Kj-j Cjl_ni3j_o 4LL ^1 Golden - Gate j i u y (j-ai :j £iul\ 
<L*jlil Cj-so ps^J V^LjJJ ''Li 4_jL$jV (jr^ q^** ' "J 4Jij5e pufcjLtajV ^-&alu 

(2r^-J (J-i^sLill J->J! C^Ja-aj_i]| J'n i"i_i SJa^LaX. JjJLs. 3-a^Lc (jl^ jj La^j 

(Jul! a i ■■ ■ ^jL^J! lL^jJLI (j! jlLj lSLjj_al (j'VJ 1 J '"^j j-U3L>JI 

Jjlj i<_LJLl&j '(j 'J l-aJl 4jl_a (j_a J^Lj iJjLUI ■ lajSlj 3^-^' *l Jjcj 

. Silicon Valley : jja-L^a£L!l 3jjj (jJaj^ jjtj iQaSLAu^J! jJ-jj alaJI 
(j^LS-jj-aVl 3_J.LjJI j^>J! oV! j 1 1 906 ^Lc 2-IkitLi ^1 

Lt-LqJV njj_2J! IjLA ( _ ;r 3 4jSLjj_a^/l 4jja^-*j>JI «Lu/Jj j^ujjvj ij^i'j 

(jj Lfl-ll I JL^J d-Ju£jj_il ^ 3e j i ■■ all oVI LaJI p^jljLi^alliLi (JLai>.V! 
Llui 5jJLpJ! (Arthur Haiely) ^g^Lufc jjjT 4j! jj (^lc- J^s l£-^ 

5_j1^j-J1 ^J-jj se "i 1 l < i uLxXI i nil (j^aSLjJ LaJ_t£. ' w <LuL>JI fiUt^lj (j-* 

j-La ^ JLiaJI ^ j i r^ij (ji t_ u je-<JI j-oVLi (j-uji^ pJ (jjij 0 m i i i (<JLl3 ^1 

jju'jiii 4jL^j ^ lJlSj Lai i ,i-v SjILc lilj^-i Jig i^i i^jJ! (j^' ' j-* 
jL_u_a JJl>. el ... A i jjt jjL^ (_g jjlj 3j_usL>J! 4i2J! (jjs Jl>.|j 1 I 995 j»Lc (j-a 
(J_j_jL^t_j_a i^^-uj a II 1 J_A (j-^-i p-Ij .p-JLuJ! jj-* ^Liit-l Lt_tJtt_a ^jjQJI 

^j^Ll! JLLLi JL^ j^fV^i)- 0 ^' *LjjjV! q\£ J-a3 .l^jj!ijLijj>. 

j 1 ii-v t_ij-i^>- j-2j (jLCa jjtj . 3 i^iLse-i (Presidio) jjjujj-jJ! «U I j 1 .1 1 .ij-J 
Ij-iojij Ijl^jla . L^'C 1 „r L»^a SjijLJI t_ij_>JI 4jL^j ^1 (j^J Golden Gate 
l^ j i" i " Ljj^>. Lcj J_li IjlSLaj .4 1^1 -V i"i I jo_Aj_jJ_a3j p-Aj S i" i 

dUjiSj ol ir-i"^VIj JUIj 1 nil djVL*js ^ pJUJ! S^La ^ 4SI <in^ 

ilaJiLUI ;< II iijVSj r,t\\ A,,,tA jJI 2 :t„-,t I ^ i^jClUuiJI jjI ^ i^La jjj$xUui (*) 
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(_gjJ!j i4jI_ulj jLljJ,! £-«->J! (j-o ujlkll o^J .cjljLaJ! J£ (jji »L»lc 

j_&l_a <J-iJ-i 3jjL>> <J-aL>.j ^^ILi-iQj 1 11 1 1 .}L>u^U (j_u_uj j^-T ^ a < a J 

j&JU-a jjl-jj (ji jjfc 4ia 1 -1 j I La 1 1 jojlj . SjLjJL>- (Braintrust) «»lj p. 4jjjt» 
^Jj 1^3 r^"i ,, ,» (jJLl! JjjJaJI a'jJt ^(jjjjiiAJIj i^- 5 ^' U>^' c^l c3i>^' 

^j-Usj^M l_L»£j^ 3_}Loj j-iHuLj ojjj>-jLaj t j-ull!j mi ^j^>*j o^^i tj^-*' 
Time -j «g£j_Ju ^-a.s jJ! (_L->-j-!! I iCNN 3 . . ..j-a o-^J o^ 1 ^J-*^ 
j! i^JUJI CjLajltA! JL»-o t_j£ jLxjI j-j£' I -1 j ' a (J J(J ?^ Warner 
.Washington Sy Cip i. . j . » 1 » jj La ' ulj 1 I j < .J '?* dh 1 ' 

£-a dUjl^j 1 JLUj jjj-la^SLJI joJLc ( _ ;r 3 3Jl^j(J! * -1 LLa 3 1 t_uL>. ^1 Lkjs *j » 1 a " 
J>j_3jLfcj 'jj a-jtlm oL«-aL>. ^ l\ <n~V$\ SjGL^/lj jLiSLJ! \l , V.aVI 2 ; j< 

iSjj-al i i 1 11 3j_>JI SjLsdJI Q^-ajLoJI t_JLLa Ld£ . 'jj a ' 

fill £j_UajX1 ^jl La_u_uV ' p j"j ' ga 1 (jjj-a-ijJJ w * ' ga « ^jL) t^-iLaji * i LUajl 
Luj i n'C ( n 4_atlaLJLa ^jjj (Jj^* ^-^J • ^Lt-a^* 4jj-*iu_J1 (J-iSILuiaj 3j9^Lc 

L>.^ 0 i n a p-I • <^HJ-^ LlA i ^ r ll ^L>. JL9 jj-* 3 J^lj (l)^- 1 ^3 

(j^o s^J-H d>^-4-l J-^3 (j\jLASe-L<a]\ jj j 0^ Lai . M-ullI 4jj^t_) ^JitJ ^jLl JL>.V 
a-ajLc^JI 

^ <i 1 11I j«Jj . 4jjlj J_J! 3_c,^_J| j 4_uLLajJ! *! J (j^. I V~tl (j^jLiiiil J-^>>-> 
Lai ijjLaj (jji^i. (jjs J-^\-> CjLcj-^a J-ll JLs- V J j^j n'llj CjJLajJLl p K~i n 1 1 
L*Jl_i_ifc dcjLSj . <_i 1 ■■ 5e a j'"^;'" (jjs J^5 3j 1 ""' O' jUtl 
^1 aUtlj ^jjj La * 1 1 J CjIjLlLLI * )L^t_t-ai j ■ * * j »jtll 1 La 1 - j" rt ^5 CjLojjI CjI JLu_o 

(jjs cjIjI j 1 nil cjLajLt^a ^jjs (j^£jl nta IjjL^ jJ iCjLiisLm ( _ ;r s (2ftSjl 

(j_a ^ 2 j " : L^xLc t-J j^l£La jLLaj^U 4_Lu CjL>.jJ ^ La 1 jjj i^jV! 4j>.j jJ! 

" w ^ *«4_ulj ^jjj^Lj)) i((3jL>.!j fiL2_i£J)) jj-ajJI 
John) j a**i i tU i n^£Lu3 4_jSLjj-a^/1 j3j_u_a£LI1 4^j-t!u j-lJLa ^jL^J 

\l ,^~,aVI ^ JjuJI j l_L»-jJjjSjJ!)) Jjj- j-j^ Slu djl mi^LUI !jj jLa i(Gage 
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Cjj^Ia JUi3 tj3^- u -g^J1 pJLc ijr 5 JUJL>J1 pjse-LlI j-jHajj .«p_^aJtJLl 

qLuj p j . j-iujj (j' cr'i i-?- 5 ' lS^' j^ 0 ^' i(Java) LaL>- :3jljjl>JI t_sjjj/L>JI 
-c i -±j- u - j £ ^ J - U '-^" f^J^' ii^ p LcLojjI 3 ' "- 1 " 

Lul id j i hLu ^^iJI SjJ.1 LujJ J-ojlj j! Jijja J<cMU~ m^j» : JLa £L*1>.VI 
.«i_uL>-^! (j-o LujJ (j^- 0 ^-*^! j-fl-mll Cj!j_uI/Lj (j^Lc ■ a 1 1 ^1 ^Lbe-> V 
jjk (jjs J i 4jI .JjulI! pJLc ( _ ;r 3 4_ua-&l L^J JjlJ pj L^isjl dsLajSL>JL3 

(jjj (j-* J-" 1 -*^ or*^ «3 ju_>J1 JlI^JI ^Jj a c » (j^l J ' a ^ ) **j>.L%_) 
(_L£ (j_a 3 J j -v. J a » U Cj I j 1 j3^-l.i-<iSL!I dJajj/l p 1 1 ujj 4^j_<SJ! (j! .(Jl£ jl 

p-&j ij_jj-j-j_<i£L!! ^ La i "lj j LbjJ <j-dLaL«JI £_o jlsL*Iu Lull) .Sjjjudl «L*jI 

.« Ltaj] jJja_u-<i£LJ1 d la i ul ^oj (J_ojlJI (j-* OJ-^J^dL? ^J«!J s^*tlj LujJ {jj \ <i * ) 
=L>-j_LI! (j_aj_I! Ja-j-Ja (j-C 3Jjlj i u U 3 Jj i nil OiJl3j JlSj 'J-i^ J i" i "lj 
L_Lil » ' ^Jj 2 * j (j **< i u\j iCjjL^tjJJ JaJLb «4_uLj 30)> cUjJ w 2 u 4_jLj d j j * q 

(ji I ' » U", , „l Lo!ji_i3 .t_ut!jJi.tj cjIjL^jU J I jo. Li 5Jal i uj JSLj 

La ^^Jl j^.^U ^ya i LoLc I 3 (_Ll3 3j_a Jj^/ (J<»tl l_j T JlJ J_Lo p^5=0. 
dill S Ji_l^! ^ Lj lLL! (jjijj I » : «L3_ij3j 3j^>.j Cr^ ^"."*J {j^ 5-al i '"i ll 

iy, i .i i .ijJ.1 jb>-l i (David Packard) J>jLS!_i J-j-flb Lj_* 'j .^.^11 jjL^ jiil 
j-jjijLUI (j! VI .(Hewlett-Packard) JjLSL. cJjjt 5_JUJI SuiSlJI 3>LutJ 

jj-A JLij £^)Jaj ^jt Lga£ ^Jj i3jj>. ^aJI iJJUjJ Lcb_Lj_La JLu pj w rt I < a * 1 1 j j^ejtjl 
^Lt3 p Sj>.LtJ Cjjl (jjjJI jjrtlaLllJ! J>JLC jj* : Jlj i .itl i_al tr> 

(jl£Lo ( _ ;r a LJ d i .I ilLi i uj j-oVl (jl ^1 3jLi/V! jjpo 4l«Jj . ^Lj 

i n^^gj^JI d i nl-»JI j-lJLo JJJ) *L>. Jul3 (jVI Lot . (( (j^oiSLt-uJ 3j^_ajlL1 i>JLA jj-o 

Pennsylvania State CjI " . LuLaJ-ui-Ij Sjl^L>- iRustum Roy p " . ..j 
tjl 1 1. ^jJ tjVI ,ji_LoL«JI jij^c 3Jajij Jlj mil University 

(jLa ip^-La d\ut'r> 4iS I ij m" < ul La I . Lilt I 6)) : J-^>- £ ^^- 4>i^ «Sj n" i uj i p 
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(j_a Sj-lojlJI £^a-a_>JI (jLs (jjj-UsLsU d 1 1 11 ftj-L^ a Jl>.| •■ 0 j j pj 

(j-a jus-i j^-jj }La .(^^jjj j_al (3^Vl (jVI ^aJj ^pJI J-aj<JI (2>c (jiiLUJI 
ciLcl i ir-i cjLcllaa ( _ ;r a t_ulj^>JI I (^i^. ijj I * -■ **•_* (jj j-JI (j-jjjJ-U *VJj* (j-u 

SjLjJL>- J-aX. (_j^sj^ tiJLLfli (jj^"r < 11 cULj ) 33 «J J; Sj ■ " 1 1 ol-^L (jr^J i J^*" "1 1 
Cjju-I ^ JLa-" 1 n"i 4-uiLlJI jjjl jjji^/I ( _ ;P 3 3JaJL«-a lj^>-i <j-dLaL«lJ J-3aJ i4-j^L^ 

Jjj jVI ^l-t. j-jjaj cJlj La ^jjJI JjjJ! i_4jJLj/VI ^ If ?j 

. iLoLuaisVI oLcLkill £-Ju^>. pj£u-u JLsJI tfjlfl) (jl i^Lol lajlVI SjjtLsjJI 
80 20 (^jJJljlJI J jS" 1 11 U C^a-aj_L3 (j^-uLaj>.j_ill Jj^icjj 

.« Titty tainment» ~ IU , ^ ^ (^jj 

(_j_3 ^ fl-Vj ui ,j1_LoL«J! (jl S 1 .1 II (j_a 4jULi 20 (jLa iQaJjjjj La <_ 1 1 11 1.3 
3jL*lII (j^- 0 -^ ^Ji3 •cr'j jL " t-ajSVI JaLAj (^lc JiLiitU ^LaJI (jj-SJI 
Jlj! jjJl 3-^.La. ii]l_La> o>^-j ,jJ» ■ Jj jl i^ij-JI I j-d> Washington Sy Cip 
J i hTj i^JL_aJI £j_aj>. ^Lu^/ i ^ r dSLu_u (J-ajtJI 3 ^9 0 se a i« I J_fl> (j_a J-^l cLLaLc 

0 j_4> (jl .(jILdJI £-ai»J,l LgjJI ^Lbej ^jjJI 3-a-L2JI Sjl^jJI oLaJLsJI i».L>. 
dl! j£ j_aVl (jjSLu^j . diigLuuj JUI <■ , 1 m<~ J J-aJtl<-u (jiJI (jjfc 4jIILi 20 Jl 
dolj LxjjJj .CjJLajj CjjI ]j«j>.jim . <UcLi <-all (jl jJLiJI oJLfli (j-a[ jlj (j£. 
4jj^J| _ (j^ mi^LUI (J^-3_J La^ . I * a ' ta I La I !il 4(jOia2j jl J_j_a_i d 1 1 n ill 

.^Vl 

IjjL^ (jlj (jrt-LLLaJI SjULi (>uLaiUI (j£. IjLa ^(jjj^VI (j£. IjLa (jSDj 
« JLi^QjLi =L>.I jjjj/ w I a 1 all <L3_iiaJI £yi 4jU,Li (juLaill (jl » SJjjjlILj (jaoi^jj 
i_iLlS i_aJJ^ i(Jeremy Rifkin) (jX^jj t;r ^j^>. ( _ ;T £jj_aVI i_uLCII (Jjj La^ . 
^ij-JI lj_A (jLj_u dint (j_u_uj .<(4_a_ila£, (J^LtiiA)) . <((J_ajLl1 

(jl 1 Jj Sj jl i(Scoot Mc Nealy) ^ I j j L*la cjj'n . «Q^j_Ju jJJ-aj L><j uu 1 a 
to have lunch or) «(_L£Jj jl J^L3 (jl Lai » : Cr jt J i7i~ 1 ..U (^ (jj*C" . .1 5Jl 1 uXI 

. (be lunch 

p^aLa^-itl ipJLdJI I jjt (_ya SjLji^jJI JjLUI Jjj (jjjiiSLuIl «L>.J di!j Juu 

1 jl . ^*"»- « ^jj jjjjjl di^Jjl » io_t-a <(4JLajLll (J-lSxi rt B (j^, 4_u_uljjJI 4_3JL>JI 

4j| (jjs 5jsLj «L2j (j^Lc 4iL->JI ijJLfli ( _ ;r 3 (jjj_UsL>JI (jL^j .(_LajtiI sU^sj^ 
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JlJ>. ijr I! * >J J 5 j jjl ijr jIoLjtX1 p_&l ^"t I n a 1 (jVI (j^O-aJtlj jjl 3j^a_a_*_U ^Lcll 

(j^j_L«j Vj San Francisco Bay Area (jVI jLj! mil j^jJI mil jjjs iLa 
Ou^-aj-i3 ijr 5 d a i nj J-iLJ . 3j j o ' ga rt <J-aX. cLt-ajjs La_ij_} U*".!*^ fjjlzX Lai a" frl 
3-S-j-La (jj-i (j-a 3jj3 (j'^ 1 '• ^J^-?*-^ (^^Loij-VI a Lla.ll] d tjajj »tl , U j Laj-J I 
S3j|_)JI OiH^^*^' (J*^ Aj ' (j^J • J^ 1 -^' (j^"" 1 1 "" w *a i 

. d mi^LUI (J^seJ ' " 1 La I J^Q ^JLH (*-^$ I p j ' rt ^1 j^pajILjLJ pj 

sLs-jJa (_£ jJI «tittytainment» ~ IU , ^ ^ jjijjjjtJI p^aLalAl JL i_dJ j (j^s Vju 
i_gj_cJj-iJI I jut jl^j ■ 3 m^LlaU (Zbigniew Brzezinski) ^ *C , nj '<yj-i ^iajj 

^y£Ljj-aVI ^j-a-UjJI 3jl.il tjLjl (^^a^aJLlI ^j-a^LI Ijl i u a CjI jiih £rL)' 

3jU jJ^JLI 

La , , n -wj . 4_iJt_uljIIj_u . ^ojj>JI ^Jjl i nlL p" j rt 4jL3 (jVI Lai . jjjL£ ijr a_o* 

^ " a K II ,j_a cjj^e_La ^_LL>_^a_a Titty tainment (jLa ^ *C , j i -vj-i 4JjJLj 
I g^ajLieXi (jH-II 3 a K tl t (3 n 1^.) i^Titsn j (3 j I i .I ") ((Entertainment)) 
^Jt J-! i La-tia q u '< -»JL LlA ijy £L^_j_L>.j-j a | . LtJ.} (_£JiiiD ^j^o-j^j-ua^l 
' La j I is . £xiaj_U ^Vl (jx. o^riAi lS 1 - 1 -" l -r4^ > ^' Ut^I 3jLS/^>L! 4-aJLa-"i i uJ 

3jj_a_«_LI tjl *C i ii jJal ^i. 3jJL^j 'LsLdl 3j JjuJIj SjJijJ,l A A i n"ll (j^s 

.(j^Uj-»J.I 

3j|jjj 3^1 i^i^aj j j m i ^ Lu JLtcVl JL>-j ^lj laSLaj 

L)J .«L>.L>JI (j-C (jiajLoJI «.j_>JI SjLcLjil i^jill (j ii a V II *L>.LlU ^ Ij-LaJ I J 
■ Laai i SaJI JIs Jjlj j_lC jjsi sLl>-LuVI CjI i hi ujXI (J^a LcLaivl LaljjJI 
( 2 > c {j\ lULtJI j-alj j»LajjkVI ^1 . 3J,j_«JI I J ' '-^j aj (_ylll 3 i n'^LUI j^^c 3jjjvLJI 
»( ■ ' r J-^J o' f^J-'-i •I^J - **' ^ ^ Q^ 3 ' '^"^1 (j-a J-A (J-a-«JI 

CjIjjLlJ.1 (j-^^ jy ^ r t^«i"->iU p i ii-v £j\ lULtJI J-aJj 3jj_pJI Jl of VI 
i4_^cl jJa j^>.VI a ' • 1 1 p j i eaju SjlC.1 i h a jlj^VI 3 jLc L^J ^ 
I j^.l i^icSl 4_lUsLjJI CiI i ii i ijllj p^jlj_ij>J ^IjjjJI L^aJ-flj (_ylll CjI J^Lvall^ 
^yji-aLjJI mVl ^Ij (. i ui3.j . LtjIj^V L^.l^ji i kjqje i; ^jljjjlj 

j>Li. ,j_a dJJjj t dj|j-cl mil ojut (jLj) (jjs *>LcV' o^VW" (R°y) 

.(((jljlal jJil (j^-^-L' aJLA 3jslj^ (.^-l^ LLiLLs. I JLaj (JLLI (j^i i l-^j i uJ J-Li-a 
clil i ii i iij-llj CjIjLjoVI j-SI i a a w I c ' " J<j U J^J-y 'JL>JI I 1 ^J^J 
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blj^i 4-i^l LuaJI JjjJI ^ ^jj t^Ljajo j n't 1 nj <jJ j-aVl (jl 3_i£:l LuaJI 

^1^, Jj . >, 1 1 1 , jJjLtXI LoJl>. ^j^laju uJu £jl J Mitl ^jj 

John) C^jj-iL) (JxSILuJLl i"i \ QOJh 1 I ^JLjlII (JI^sjj .JyajJI J_i_uj La 

j_L£i£. (jl LajLio ^1 Jj^jjjjj 2 j«* I i 1 all CjL«ji1>J.! j^Ij (Naisbitt 

a ^ Miiia < 11 a Qja j > aaj II I JL& Laj i Lu-aJ 1 di u t ^la JU 

SjJLi. w ( _ T l!!j Oua-aj-j3 (^yi 3iiMi!l (*^^' oJJt j -1 la * a (jJa Jl2J 

^ylc ( _ ;r A £Lfljir»J! (jT V! . 3 JjJL>. *jl 1 ia. (j^- f 1 -^ ji)^-" *J^' ^ e»-^ 

£-ai*-a Jjlj joJ i4j! J-r»JI (_Ll3 La j 1 ■-"* ^1 3j_<I/Lyj Lb J u jaLtJI J JLtlj 
( _ ;r i 4_La Qa-3Lje_j Qa-j-jj|jj^/l (jL£ (_gjJ! 1 [j_jJLi]l tiJfUlj «LjjjVI] (j^illUI 
La_&-S JLa-J 1 11 (J-l t4-i£.LaIi^.yi 3-jLCJ.Ij SjjiiJI jj-3j (_g jjt Cj LUjj LjiU I 

w Lc ^uLill jljj^J! (jILoJ! ^ja-a-JI <J>2j La <_ 1 1 .1-- t J jS~ . nil ^ 

1 j-aVl ^ V jOJ . [J_«jl1! 1 ULc] */80j [QaJLaju] */20 3-L_l^5 

3_jJL^J iLLLi ^ <"h 1 11 (_gjJ! £-aIL>J,l \jJt i(j 11 n^c-Il £-«i*-a ijo^jIj l- 1 m\ 

(jSLIj . Tittytainment a 1 .._> Lxj J-a-nJI 4_l3 (jiiJaUJI jJal^i. 

SSVLj^a, 



j f j-j (>j>La 3 1 ,1 (j^s 1 996 j»Lc ^ dJLlA (jL^ Lull! ^ 

ja^j (_5-Lcl J-A JJ-«J! IjLAj .JjsjlLI 4_aj!.5 4j^>j^ ^jJljcj V VI i(_L«j(JI 

^J_o^l JLa 1 1 ■■j**' ^ ^^y^Lt-iS Lat , 2_]_iL>»jV1 LuLlI ^jjj j aj> oj t hLj J_La ^Jja- i n 1 
L^a t. i in . CjI j i 1 11 jiiqn J_La ^ a"l i u a j^paLoiejl ijr 5 ^ujjJlII ^jLtVI 
djnUtl j£\jX \ ij^S jl SjsaSLr»JI (_JJl! (j^laL«JI « Ijjj/ . c-i-l«JLi QojijvIjJ! 4J 
JLAtil ^^j-^ • laj-ut ^-A L4-1 (jj-J-u 4_]|ju t_^OJ-u 4-1^ 1 J_A jj-o^ . CjL^j-*ioJt ijr 5 
LljUI ^ ^-jjl 1S1XI ^jl mi* 1 ill 4j LlJuj La (^i^. s Lu i^^jlLLj/ ^jLIII 

(^,1^. J-ax. Uir!^' i-Ju-ajj '(Roland Berger) j^-j-j jj^jij 

p \ j. ntl ' a ' a * j! (JLalo*! i-LILlAjd i a 1 * ^ c I * 1 aaJI ^1 ta^JI j-jJlSj 

i(Herbert Hezler) j \ . ."1 1» Cjj^jJt <tLuaj La! . ^ 3 \^jjl uiXI Sjl jl , U , I 
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i_utju 4jLa i(McKinsey) mjJ-LSLo 4jjI uilmVI uA! <_yjl.IV I £>itl 
<_£J_1I JjjJ j - ^ ' i *l 1 i ii **t mi 4-^1 * ' a 11 » <jl_i I i i**n jl 4 I JLA <jja J^J»-ii jjj-IJ 

Sj2JI (j^s .Ura IUjIUs 3 Jin it VI jijj (jJ (jjtl i ntl ^LliVLa .«2_cljjJ| a'K I , 

j-jljjJI <jJL*J Lajf I i mo ill (yaj .^£ij_2J(j jJ-Vl <■ i m<t 2_^a ji3 alaUJI 
2<* I < < ajl <_)£ (_j ^ a .(J-iLjLkJI JJLc a a I u jlj o**r i nLi 2 , V, t I 
j»Lc ^ 2 tlU .tl A 1 1 ii \ J i all (j I jja jpll (j-oj I JLA . <_L*£. sLtaj^ i sVT *j uic 

. (5) 1 994 <*Lc <y3 <LlLc e*jl£ La .-It-Lb Mjl .S^UL, 8 ^1 1997 

SjL>.lj sLai^ ^1 jjj* jCLtl I j-A i— iLjum I <jjj uiLj-uJIj <jjJ >l i -»"aVI Jj'^JJ 
Lljv jJo-LSLj J ca-aj j«JL«JI (JjJ-><-i 3jijL-aJI 2^j laJLtl <_ miV^ .3_tajiJI :j_lcV 
J 2 111 i_ijJL£j (jbLaitjlj (High-Tech - Kommunikation) 2_l!L«JI , y.VI 
Jl^I 2 i ii"a,Lia ^1 mJj! MjjJI j-oVl iJL9-tj tPl "Mj^' ^jk 1 ^' 3 -i> a \9 

i Ltiajl <Jj5JlJI Cr^ tjV " " ^ <^J ' Or^ LH 1 ^ t A-J^ a mi jji^ia SLLsj 

ij^_i.f jj| jAj j^js J-o-c (j^s^a <3ii- J ' *~ ^JjLi-a lX2 4_uLtVI oL^jjiJI <jTj 
d i .I i njJll j_jJljs (j-o «l JlUjI iSjLiitl j^jLU mjjJ <«J IjiSLaj . Ij^>-I (j^j- 3 ' 
:3jL_ljlj ^L " l.«3- T lj jj t^~ tl ^yJLc ila-a^ jl>.1j jj VI i/LajtJI j^j^j ^Lipjl j 
^jj * U jj 1 1 jl_t-£5 iJ3 JLLtLij .« JjJL>JI <cJL*JI t_£i_Ldll 4JLu_uj ijr A 4_i^t_UaILtl » 
^jjLlS SJaojv ' f 1 1 ' j a t^ii t l ^ j-> < eaj 1 1 c-ajvIj «L<jJlj ^3-*-" (JjJ* hum V 
(jtjjl mm 1 hVIj \l , ^"aVI jiLsi^. (j-oj (Jl »n* VI CjVLvjj CX ^ I *'^*tt CjI jUxjI 

jLxj^I J_a (jj^ (JJ 1 ' ^ 'J 4«lLll9 ^J-<i^ CjLcL_uJ ^jjij-uilu . LljJq ^j-ojl 1 n 0 itl 
cl^t^tj iLsjiJI jj^. j- t - LtT u Lo Ij-J^ ^-^'j 4 ^>rJ-^ ^LiLi (j^ j£u£ lij icLjJLc 

(jJjls .5-uj-t.l 2^|jVlj jljIj^JI ^ Ijiit 1^1 L*cj lsO-II I j-* ^=^5 •u i3 J-^' 
Frankfurter Allgemeine 4_Ljl_«_>JI j "jj a ^-^LJ-^ .'"^ Jj .' 1 " 

2_jj j i ,iVI oL<-gJL>J.Li CjI j r jJI j-ji^ ^jJLtl £-<u->>!I aJutaj aj» :Zeitung 
(jlj "i J ■ Sli ■■ 1 1t I Jjjl^j CjjLc,)) 4_lAl3jJI 2Jjj jjij t «<Li3e-LaX Ij 4j>. j i taJI 
S ^((<LLo ( _ < )^3LL4 V l^ol (jy^-tai 4_lcLiIL>.VI 3ljL_u-a^Ltl jjjs LiLlcu)) 
^ i ♦ Mitl M^*i i n tl ijr Lc jLcujjVI d ♦ miI^JI 2_ij1 i ,i ej itl cLn_LTt_t-aJI o£jLloj 



Sjl_2JI i." i miLc Jl2J» :4IjL9 SjLiiVI lXjojCu (jiaj^c i.'n mi tLxj 2^jjt_tl ajjt, 

, ^ \i Lljjji i ■ Cj J 3j_)JU>. ' a dJ j-_ul jG *. L^jL)l£La| (. i i oLuJ V d M'Jf 
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jaJ i4 1 ilAj (Roman Herzog) 1 inj-A (j^JJ ^pUVI j »aJI (jr-^-J 
<L>.^j JLa^ .(_glj.II Ij^J ^j^LJ! ^cjJ! j»J-2j tjj-i (j-o j-a-i 4j^5j_il! <-iJj-JJ 
Jlj^ J£ ^Ir (jl . 4_La j-ia V lj_al (jr scuLZ>\ JL3 J^tl!!)) (jl ^Jj^jl 1. .< uJI ^1 

jj 1 ( _ ;r 3 L$jLi£.i Jjuo j^ujjJI (jr^. i_4^.!_jJ! 1 all Cjua i^aqJI 

^^-3 a j j j *C 1 1 '"'I Lta-j a llj 1 w a 1 ..»"tl jjJajM jlUs (JLajuM L$j J-iajJ 

^LA3j! (j_a j«-c.j-tt (_5-Lc (ji_LoL«J! jj^>-! <U£.L»i>.V! cjLc^sj-U 

. SjjLc 4j ^ • alS! 2_aji £ L^>-I J-a Lg-La Li^all JjLu/J <■"' 1 11 j 1 1 jljJaLi cLp-LijV! 

4jK (jJitll! JL>JI jJal j ^ jj* 3I^j>JI q^o.^Lus'^I «u <_JLkj Lai 

aljl in a>UI . LjJijJ! CjLliJ! a-se-L-a-l, LlLlJI CjLLoJI <jjs J-p.!j-U 
3JjjJ (jJJJJ^I ^ja-a-J! (jLi QaXJLj ^-$-4 ajj-Sjm JjJLs- 4-iX.LaivV! 
i_ajJLClII ■ la & Li Lc jij niaj\in JL3 ii_!j_Juj A jlr j-AjJI J^l Jl3 S_utL9jJI 
CjL^>.^jJ1 0J-$j (j^j-utll Lat ,^jj>. s $\ ^qJLjlII (jljjj JjLt_u ^Jt La-i 4jjLo_a 
C)l 1 11 1 .ij-aj 4-JLojtJl CjLiLalll Cjj'n u i »1 . d " '\; (jr^ J-^' ' J 1 j' a 

(jlaii -cIjI^-vjIJI tfjbt SjjUVl 4jj54*jJI sLtjiJ^^ 3_L£:Ltl>.VI ibLcjJI 
L^JIjdcLi SjLc 5L3^jj>II (iGchemie) ^jLl«jSLII icLu^JI ^ jj^laLnJI 4jLoj 
_)1iJ J_L& La^ . LuLtl ^-^ap- j»Lc t_ ilj-UsLi JJ^j CjjL^s ■ , U U t I 

j"i i ii iii ^ alj ^ jLjeJj!» _i i4jJLajiJI CjLLaJil ^L«J! jL>oV! (jjijUj isQjjji 
3_j| JU» I 995 j»l_C (j_a j j a i ,i_Q (^ 3 j i ii'ij-qJI SjJLajJ! djLlj^sVI UJLp. 



(8) - , , ji - 

<(dJL^j?E-a d^Jj-La 



SjjtLajJI (jutaljJ.! (jLe iCjIjjjl^iJI ajjt,J$ ^ (o^j-II cr^Jo^J 

4__l1>.V! (jljiLJ! ,3iit3 V 5uiUVl Su^Ll^iJ! cul mnijlLa .5-a- .Ml ^x 

dJLut cLlcLLujJI CjI i ii i utX\ £ L»^-la LaJUx, i3j_u^ SjLjJUa. J-aX. 

JU>.G La (jLcj-tj 4^_L_o (j-a ^LL>o La_j ^\^juj^\ oJJb Juj)j3 (—SJL^J 

(j-llaLiJ! qjz Sj-Lfli. jljLcl ^jj 1 ii"j £j\ ual\ ajjt 3JSLut SjLcLi I LtaJ? dJLut 



27 



LcLijjl ' " i « ^"j I 4_i£.Laa3.VI 1 ao^lSuJI (jl_i (Jj-iUI L>jt ir-i (j-u-J . L^j 

(^jf 1995 aLc ^ CxjK .^U^-VI (j-a^HI jjLUI \<f<yu* ^LjUiij! 

oji-ifc 2 I .1 a. ~ j -» l -»tt j_a^M . LaLc {jjj uif (_Ll3 JL>JI 4jlr CluL^ LajJ 

'Ul/^VI * 3 T j~ '-' ts-^' i nil w <l jl lajVl 43. jj (_gjJI (jL&joJI jA (j-utlj-JI 

(j—a_3 . 3j_i^sl_«Jkl S-xcl L-LaJI (jl jAjJI I j T - j~ '"' (jH^' 'Lml J ' "II (j- 5 ' J^*-^ 1 3' 

: jl3.Ij j_& ^_lH_LI ^ j *l I j-&j3. (jLs i Lul 1 1 uj (^ylo^j 1 1 n a flLi ljjj-a juj ' nil 
■A 4'A\ Ijjj •S t lcL*i».VI oIjlcI i ui.ljjij3.Vl j^jSL^JI jLajVI 

4.^-il mi" a I ' aj| ( _ ;r A I J j'a (Jjtill -5J-Sj (jLa (jl jljtl <JJ-& (J£ ( _ ;r 3 L$-ll iVia ^j"U 
j-plJLaU i n" t ii Ij JaLo.1 (j-a J 4_La (_£JJL>- V jK i" i nl '.(jlSLa (J£ ( _ ;r 3 

MjJ-JI jl * Ml II i(j_aj-J1 (j-* (J ' q ^hi^ i 1 -^^ (JT^^ 4_J_a_a^/1 CjjLt-£5 JLflJ 

4j I jJT-l jjJ 4jlaljj3jx-ijJI 4-ffij," ui VI 4^j_>JI QjjJLjjlII S-jLiUI 4cjo3.I 
(j n j I (_L>-! J_La j^>.VI i 3 j La II jl » i"i CjjLio . (juJI a i nlj-ll i—JJj^JI jL><-! 
(j-a 4ox-«I 4^J-<i i— cjJT 40 Cr Lc JUjj La dJLufc 4j1L«JI 43.LaJI w fl3 jj.^StU 
.,_£^i.Vl SUjjJLl 5JjjJI jukj i>>.VI J-aUJLl (jLaUJI IjUk Jjjj j»Ut3.VI J£ 
(j-Jj J-jlj-C: u I r i_ljIj_Us 4-jU.Li 40 LuLU SljLa :i_jLi (j-a diljj 

J£ 3ji^Ij (^aj JoJla 4jULi 10 (_P=>i3 Ij-iJjjla iIjl>. j_uSLI Ijuk (jl SJLU 

(j^. (j I 3t T) L^jLa 4jSjj_aVI 4jjL»oVI CjLjVjJI (jiutJJ Lj-JLa Lai iLUsjJI 
^Lljl *JLjJ ^jVI aj ni i II jl 3 i n a aJI j»lj^.VI (^ 2 ljj Lta II i>j_A (JiLa 
1 1 JU>- ^jjj_a j^>-l 4jl S L^jLa 45 iiitl (_LaL«JI jj>. \ ,j£. I jLaj .CjLcjj uJll 
33j Ja-fl-fl ^jt i"i » t i * 1 j mi "i II J ' ' d-LaJcJI (j_c La-i (jjlaju (jj_uLLajj^JL3 

jjL^lil ^ oljLaiLj/^U LJLkjl «LaJi23 ^ jJI joX: jJI jl JLla jjk .UVa 4jU,Lj 

(^j-ifcj iSJjjJI ^_Laj ui II L>-iUl (j-a^ iIjjv 3IjJS 2 j i uj 4jl SSjjjljJI 

.a^UL, so .LisjJi j^a_LU3ij 

OJUt 4 j \c j»J-23 Laj ' I jl 1 7- ftj VjJ ^Jj 2j SjUJL>JI (JLil (j-ulj 4^1X^51 (jl 
L_LA 3j— a 4 J Jl^-j (jj-A 4_o.Li (j-a-3 .jjJL>JI (j_a 4 Lalo* I ^ ojajf (j-a (JjjJI 

^ 0LajSL»JI j^Z ^ JUI 
V 4_u_=»o 4_j_Li iIjLcj^ i"ia fiLaLsl jl oljLjlXI ^-Lu ^— i-^J ' d 1 j " c d j ijj-ua 

I j , ,. A i jlcI 1 1, "t L^jLa LtAj jjj^I'JI i^jjcj V LaILo>j . I'ij i"i I j A K* 
(jl j±JI liJJj ^Jsi VI (jLtj V ^-Lij^La : JLc ^gj" i n a (^ic ^^uj^Us ,UU^ 
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Sj^-iUlj (JH! (_>"jjj t_ i\-x-t*£>] L^_i dJjLjiij (^h^' ^ unit! (^LkJ! 

SjIUJI iljLoajul! (jrU£>-jjU jLa ^jjs-V! 3_o.LcJ! ^ La! .3_LaaSL>JI j-JjLfHI 

t ' 5lj LcaU (^jl^IjJI p j !l 0 c j^>>! ' " d jL? a" ' "Li ^jj , ^ A « <<JLU qju]j3 

^-aoJiJI ^Ji* jJI jj-a J^>*^^ d ' j^paLoitjl d jlf c_ ujJj ^ jJI j-a^l icLj_aa£L>J1 

( j_a i l_AJ)j-ia_l ' a 1 sejj ^j! * 1 3Jj_} Jo* ^oj 1 JL& . i ^ r LL*J1 (^jJ 1 hU (jr^- 

pJLc ^ tj aj La i_ . 1 .1 isLjLs ^LtVI ^Ola-ail! 2 j 1 .lilLi La! . Uji ,'^11 ^jjt 

^ j Laj 1 ■■" r. (Ruediger Dornbusch) (jij-J (jjjJ> j^*-jJ>jij t;T £jj-a^M vl . .v.aVI 

(9) 

5^ Ui C ^— LlJ C(_i-u-LJ ell Lt-U-t-uJJs 1 ^Lljtj p ^ - '-^1 J Lt-i-u t £j2Jj3 (jt^J 

ljr JxJX\ liili 4-JI n t .iljJI jitlj (j^jLa JjL^ 3L9j ,jjs 3 i i u I I 3 JjlaS : !>Lil3 
^Ljl^ L2_l2j Liusj i4jLaJJ 3 j i oillj i^jjlll !juk sLius j ^gjJ! 

4_a_i£ (jr^ ' ^* ' C^i 1:1 L^a-iAseJ ijr II La-ll ij^v^/l (^jJ i n a i_La_i_u^ILa 

j»L«J! j_a-lJJJ ^La! I J_A 'LjIj (j-Lci Lo-Lo. J-^J • "L?j" ' " ° C^- 3 ' Cr'l J-* 1 -*^' 

L^ajLU 3JU,„! jJI (j! pLij (jL< La 1 1865 ^Lc (jjdJ ^ (jJjVl 3_Jj jil 

(jJiUj .'•"'•'S-Llalj^j.ajjJI ^J>ILi 3jsJ)L2JI j»LjVl ,j-a ^ p « tali i ■■ JjVl 
jLSLa! 4jbL-u O-aj (j-jJI djLa-^L^^I J ■» j a i JLoJI (jlji La^aj 

4-iiejjLj J)L»j! Cjlj) 3j)Liiia 3^jj>. ^jJj 1 4jls Ijjba^j jj I 4_^lj_LuuV! 

( _ ? _aj • t3 J m-Jl JalXI 3j)aJlJLl (JxSj ' "U Sjjj^s ("-"-"J (jr^ J-"- 0 -" ^! ' 

i(Heinrich Von Pierer) Qa^ ^j-LjLa (j I < j (j! i . V jj^'M I jut 

JLoJ)) • J ' )IJ (J-i-dlt-uiJLl ^— 1J d T 3 " 0 ' " ^ ^*-LLLI! ^ mi ii j-tl jj-uJJJ 

^_Lc i ^ ^ i ^ -> . ^» tl jLt-£a_c^M jLuaj i«L»_ijj ^ ui_ai iXI ^Ljj ciJa^>o 

. (II) « V !^V! 

Laj QaJjLaj LajJ i3_lj_«JI 3j|j (jt jl3|j i>j_lCj JJ-^J l)! (jt^ S-i) 
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Jiil jl>.^Lj d j i mi Jii U**t i j-*^1 tl)^- 1 ^Ls*- 1 '^! t Ji$ JL ^3 ciljL-^. (jjj Llit_i 

4_uii>. 4j*_uj Lgjl 1 1 g^a. <_2jja^llj L&-5j l-^l ">J^ * C*"^' '^H'rh' 

kJI 

LiijL^. i.-. ... j I ^rlLtll j^liaJ! cli\'± 4j.>L^aiaVt <zs l£Li Lill La . 3>i>i VI 

4_u_»_a cU-ul j i n I gHfll> M- ydr* . «L»_uj ^^j-A Lajl 4<J1 {jja <JL>> t^Lj 

0JL1 iij cjl_L^l_ijV! c^jlsj (jH-II l — '^^j-^'j cjLajSL>JLa -S-sljlj (j^w 
jjjjjjj 2 *" jj-* cicjL^ (jj-^-II 'j—?^ ^*JI^ j_>J! chJlJI ^jy^-JI j/ul ^JLlI 

j<u*j-jj^>>j (jjs *ljlul iljJiL>. (jjj-II 4_ujJLl! 
. I j~ >■ II « a (2>c (jVI (jjjjcju (_ylll 3JL>JI a I ta-jjlj «CjL>JI» 51 a-mXI 2_Ji.L«JI 



^LII <>L£ijl ^Iji 

JJ-a ji (J-L£ LajJJ L$_lj_aJ_2-jJ ' j<_"l 3*2 1 iAjjl i"i"i ( iiVlj >lj^>JI (j-a 
•~ j se - T 1 j_g_iJI Lgjl ^Ir 2 j \l , .V.aVI 3_i.ul j , „t| 2_3_, 3jl_.| (j-tljij mall 

3_>j____tl oj^J 3 j 1 .1L-1VI 5Jj2llj . (Neolibera Lismus) 3_uj_>JI 4jJIj^j1!I Lgjl 
. «^JU_> SJjjJl (Ji* j3 Lat i^JL-_> J^t-Jl ajj^i La» : uuJ 3 JaJL>JI 
^^jj-a^l (^.>L__>_3VI t5-j.il ir-w^VI 5-<^jjII tfj^JJia-a jojtl jLCsI (j-a La>Llajl j 
CjLtluLaill Cj jitjl 1 Milton Friedman (jLaju^a oj-^- 0 J- 0 ^^ 
(_g, t~ j~ IjLla 2jj lalll S-jJIj^uJJ! ojuk 3_ujJiJ| CjLajSLsJI (^yoJajJI 4-^JLiJI 
i_4jL>- ^1 (Deregulierung) SJjjJI ^Ji-jG aJLc jIj^s I jSLaj . LgjLmlxi » ^ 4j 
CjL^jfoJlj CjLc^ Mill i( Jl ^_a^/l (j-uj^j J-^-tJ ^^J^J SjLseoJI jjij-so 
1 n 11 ^IjL) fiLLaJJLl d)La^SL>JI 3^L_oj3 4_iJt_uljILijil <l^r lint i4_La^SL>JI 
idlLajSL>JI aJJt (_Lt3 (j^s Sjj 1 11 U 4jJjjJI '"'I qJaJLl Ij <Jlll 1 u 1 ujj^l 3jLj/jj 
SjLsclJI 2 -1 la ' " J (IMF) (jJjjJI Ji2JJI "^3J cr'j^-" liJLLjl SJlaiil j 

juk L^j c?^' (JjLu^II <j_ it jJL t 0 jjt i^jjui. jiia . (WTO) 3_l1L«JI 

. (JLil (_>ulj J-JJ->>J (J^- 1 (j-a (jVI LaLs-j SjjI jJI L^j^jJta CjLajSL>JI 

3_jJLjJ| 3__LHJ| culj oVl i^"Vl jl 3j>>JI S^^UL, j^Vl jLG »1j,„^ 



so 



(3 1 La! jjj/ j I J^j L^l£ * jla (jla i4loL«JI 3 j-iILi (,^>- 

S Jjiittl 0 JL& i4jjSj_<iJI Lijljjl (j£ 1 Jls-I^J! i_ij_>JI 4jjjjLj^J jLi^jI tac Ij 
j-Laj> i-iL^j _U-aj3 . 3_J,Lc jLljI CjIj ~ j 1 ali I SjjJsJI LflaeXaj .4_jjsLjaJ 4jl3j 
j!j_i^>Ij 4j JL>- (JSLiJ j»J^ (jr^ J-" 1 -*^' ol-^ '^J^T^jLH^' SjjjjLj^jJ! 

(jjll S_utLsjJ! (j! SLai I^Laj . 3_jJ.L«J1 (jj 1 .it I 4jjjjL£.j jluJuj ^Ir 

i_iij)j-Lb <G < ^"al (Jj^ {£3-^ i(j^-«L»J! O^tL^- ft* 

<_ 1 1 11^ (j-o 4_j£. ut]\ 4jLc jJI (j^SLxj j» JLc ( _ ;r 3 4_y2.jJ! 4jj»i>.j SjijLJI i_ij_>JI 

1 1 2 \Turb - Kapitalismus) «3 51 ^ "tl «i 1 nfjJIo ^jLa Ijuk jjsj 

(Jr j-C I : L&J>^>.j (j 1 i^a-J (_£ j_tt (jjjLui^/l j» JL^J L^ajjJa ( _ ;r 3 ( _ ;r A Lx.il 1 LiaIo- 
JUJL>J! w ta «" V 4cj_<j»j 4x-iJ-iI! CjLlaJ! f_y^- (jlxi*a Sj SjjiJIj 

L^J (j 1 lo (^jdl ij^Ula.VI L3JI g 1 ,ilj lill^Luu SjjtLsjJ! o'-^ (jVI 

joJLiJI JJLaJ! Q^jJIj QJJ 1 J ' I'^lj UJ_' ^ 1 ^"' a> ^t ^^.Jjj .sLIllJ! L^j j_ajG 
d j j i"ij i_*jj_a 3j^,jJ! oJ_A J-^lj (jl VI ■" ^ S[ jj aVI ^jj_«-cJI)) -J *IjG2^U 

(j-c (Jj-2j c^jL^ L«_Lo- i4j^j_«iJI LuLtl 3jsjS1^>. L^Sl La3 ouL^ 4jLcjJLj 
. I^jIj L«jI j (j'nj'^j^aJI jLsoVI (jjs jl . v. iVI p I <Ti ' " L^jJ • ^ 3 • 1 

j^yLJ j_A L«i^ (jl_L«jLl l_Lu jjj*Jl1II 4_l3 JJuj j^>-I (jL^-o i-iILuk q .nl^ 
.5_LSLjj_aVl oLjVjJI :Sjl_UaII 5-JI g 1 ufjJI SjjiL! ^li^Vl ^lajll 

^jJLJ! 4_^jLa ( _ ;r i 4_«-il 1 11 II 4jjj_LI LtJj_i4J (Jj-><-i (jH-M - ^HJJ-^^ ^V_3 
S- jlj-ji u K tl ^J_«^>Jll jjj= 1,1 II (j-Lc ^LiiVI ^La . SuiLtll l^ajSVI 

JLj>JI cGLtUJI Cjl^jLLaJI L^J ^ Jjj ^^111 S^jUL ^ixui ttj-aLlla S^ij 5 LC I LtaJI 0 . nl^JI ^1(1*) 
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j-Joc. (ji^. Jjjj Lo (_gl i^^jjjs! (jlsljji Q^J-a 28 (_dLia>j .'■'^axL*!!! 

(jj-j-La I i <fr (j-oj • 4_u/jy^=_o 4 j IS i ii tl_o~lj 4-lJLiI ( _ ;r 3 p j i ■■ a il ! j i < -»■*- Jl2 
' a * ■ a q-i^t-I ' "U p j i ulj a» (l)3T^i>-*^ UJ ' ^ ^ 3 ^ tl)' *d>-*-^ J-*^^- 1 

.''^SJajJkl! SJjjJ! jiJj La 

SJ^jjlJI tfjj-flJ . (jjj_<j/L>JI (j-o 4-iL>.Lu/ A iAc ij (jljajljJ! A \ <\°i 4]ja ^1 
JL9 J-*^l (jl (jj-^ ^L)-* ^9 * LoJLaj t^j-LJ^LJLl CjLLct jj la ' q (j-* i (J- a ^ ^ J-flJ (j-* 
JjjJI 4c jjjjca CjLajSo. «Lij/Jj (j! I jJaj«.V LaJiJtC SjjJt mil SLcjLa p^J I JU 
^ « a *t Ijl i aj 'I 3-IjjlJI (j£LlJ» '■ jl < i"i (j-o I jli-v JL3 i nil ^jjSLII 2j vl . V.aVI 

. 1996 

(^jjJI (jfi-LJuiKi i ii II j iCjLaj£!->J! (-;r Lc. (jjj-!-" L>J ! jK i" . »l * ■ ' ^ '_' IjiSL&j 

? | j i n'g . 2 i j I U 1 1 CjIj-JuJI ill JoJ p^ULLsj p jgiaj i ■■ jlj * uu JS'Lu 

SJaL, i ^ Jj>JLi jl 4liJI SjLswsj jl 3_icUl>.VI SJIoaJI (Jjiiai j-o^/l <>L*j 
i jjjuaJJ SjjLtlt S.xjj.^jI S^tsLC^j ji [pj>.jjll . 3j_ijtll.l] ^^LcVI JjLu/j 

4-LS-Lja 4_2_fl>j_a LaOj_ax-> liJI j jl lj-fl> j;^' Cjjljl La I jl iSJjjJI CjjL^a 
j_fl> dJJj 4_Lu^>. (jLa jjljjjj (jjLtjj 4£j| (*[| hi cLajJLao CjjIjI (jlj iJjtLdl 
JjLUI J£" ^ oLajS^JI oJ^» La lijj .UjIj 3Ui.VI j JiAJI 

i \ ^**' * * (jJ jJI La la 111 j ' 3 ^A-u-o LLt-oJ I j ^JU_uJl ^jjj Ia-lXl 

Lj^ j-j^ui ,jf *jJ.I ol^L. <jf 

(j-o - LlILs. Lijijjl CJJL»J La I JLfliJ . ( _ ;T cLii>.VI J^LC^I (J^^-"_3 p J lg 
tj_fl> (j- 0 «Lml j i ii (j! •'Lu/I J i. ii tl tfJLfls j»Lj^/l j»JJ (jr^ 0' UJ- 3 

<Uc.Lu.aJI CjI i n t iijj.1 LlaJaa. ^ n i nlj jt->M La^Lita .i_uj^Li «L>-j^. (J-uJLlI 
JL>.jj V i^jj miU jLtaJLa ^1 J^^L! j la ij V (_g jJI jJaJll I jjt i^jjSMI 
0_c 0j ' a SI ^ * Lsl ^a_a» 4_jJalj-^^a_4-iJ q u i "I ^^rlc «L<>jLaJI diL t -a T t ^ -ll 4jr ^ 



J2 



. (Surplus People) «<L>-L>JI 

1 * ' t I" 1 11 3_uiLCi^-^l 5j_^J La <j i_; < 1 0 UU tcjj La i_l!LL& ^ .1 j 1 ^ Lut (j-aj 

jjj ^jo-t^-Lalo-VI tjjj-rj 1 n (j^aals 1 J-11 (ja-i^ljILiluVlj t4_u_ul_u_u ^jLu 

^_Us!jJ! j_aVLs j jJaxU J i2j ■ I 3jLjJL>- CjIjL^sjjLj I j I -c-j 

^jjdj eH-" ^J-j^-2jJI ^jLcjJ! (jjjLs-Lj Ijj^jlj (j-Lii-LJ! (jl jj* (jV! 

jLo-i 3j_<IiJ (jyjLi (^yi ^a 1 n_i (jJal _aJJ CjLi jJU . JL>JI JL>.La 3J. ^j<J! 3Lc> 
L. 1 j 1 11 (jl . I 1 ^ a (^^C. I^JLSljj (jl (O-^lLc (ji 1 -*-" i-^Uji ol^Sl (j-a . 

dljjs Vj . 4-L±i>. V! d 1 n'^lill (jpLc O"^ (J^ («-^-2jLc £-2j V sQIrs-a 

d (1)-* 1 t^-^Tl . jjj.jjjl jj_a -ia-aj JaJLfl 3jl>.!j *j j ■ a 9 5ala3* «La3 ^jl 

Jaa.^ j IjSL&j - Vi)-^ La >-flj^U «! JjlII (jJl . 4jjLt^SVI jjalll 
JLjs! J_La IjijLi^s JLS 4_iLjL>J! w ta 1 uj II ^ aglajl «Lul (j-a (j-U^La tiJLut (jl 

(j-djjjiJ,! (JjlS Jij jl ir> jJl3 ^LULj . "LlLLlII 3j 1 <j^- ^->''- JL " (j^ r 

5_La^UI S^jJJI j j i(Ross Perot) <j-ujij Jj^ucj (ji <_ .-rr ^La Lut <jjsj 
LUI 

4jSLjj_a^/l SJlxjI! CjLjVjJ! sL<j/LjjJI CjLiliejjV Sjjs Jj^ ^ ■ ^-^J Lajj^. 
!j all limjJI Jkclj 4^jI M.a <. 1 1 uj lJ \c J ' L«^ . 1992 j»Lc 

^j^j ^gjl 1 .1 q i II 1 aj U*. 1 1 (J _Lu l jJ|j (Jean - Marie Le Pen) cA-jj-! ^ 1 ..'tj-aJI 
LjjijLus^I (_^o-j I Jiljj'C 1 ,iLi !jjij-a tlLo^ I ■ (Joerg Haider) j JjL* 

<L>.j_i JjJijJ! (J^^LjJ '^i^J-''' CjLa^SLsJ! (jlr Jaje-i ulL *LjjJLI! 3_uklj^ 

[l_£j-l!t] (jji*i>J! ^-a T iJe.a i J! ^1 ^ J! ^-< C iJe.a (jl ,jjs >!j^a 
[j-ta-Ltl £_a -r in r j iC^Jj-aj-j-S ^J-Us ( _ ;r i 4_n_«IL>J,! 4_iie_iJ! sLLisjj 

2 j c I I 1 a 1 1 CjI 1 .1 1 .ijj,l 3jLa (J-a-tj d oiiiL (_gjJI ^ \l . ^"aVIj (^ja-jJaiSLlII 
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(J 1\-*J\ (JjLuljJI j! jJt dLS/V ^jJI j_aVl (j! VI .3-L^jlII oLajSLjJIj 

' 3 *JJ Luajq d taj i oJl » J ^4-il ^j-oj J^>« 1 (^-iij 3jl JL>. ^^JLc T JjjJijo (^ji^. 

(_Ll2 (j-o (_jJLjJ ^ -Sj— ajJI (jl (jJI LlA SjLJuVI jJLsj 4_L«Jj ^Jj S* a ^Ul ^Lai 
j J C ijr j_ol_Lj_o jL^_o_i! (j_a ^ j Lc J a **' 1 (J^- 1 i c?^^ J (J^ '^-jl*, (lhi3.3"*~^ 
^ i 'i~ JJ i_£j-!l £ *- x d>$-"j uL> i n-»JI (j-a (_SjJ»JI (j-a it—ij i n-e-a 

. ^-cii^Js 1 Ja L_u j I 

( _ ;r a3 . I j~ J 4x^/1 j i nil ^Lj^I (j-a ^jj ( _ ;r 3 |_g 'I i ajSVI J^jajJl I (Ji^il J-SJj 

«The 3 1 x a Cj-2-Lc iCjLi^sjjjJ! jl j j j| (j_a jljs-!j j»Lc jjlj 1 1930 j»Lc 
:3_LjH JLU (jjij ^JL^al ^uljJI L$j-LQj 2L3jjjlU (jJ±\ irViqVI) Economist)) 

(JL>JU LLjLs-Ljo (j! (j-a£j I_lLij>. jj (jr^' w 1 ^* ^ d I 1 1 (j| » 

\l , .V.aVI (Jjt^. ^a-j (jlr ((j-ml j ' ntl (_J L>JL1 Lo-L-jo (jlr Jjj axi ^ 'I i 

^ j i r^i ? b 'I i aj^l a .3jL>.j-a (jjajej (jlj-u^ij V sU-ul j i ullj 
J_2Jj . ij^Ljsj Uinna <_LLi 4jLa Lu-uLu-u Lai iSlaLS/ 3j^.lj Sojvj 
^ i a sej V JJLC ^ ^alSjll.! j-lC. jjU'.tt I juk 3-a^.LLll oljjjill Caj i n" 

.((^LvujVI ^ju-><JI! (_pijL»j cjIjLl^jVIj cjlj^J! (j-a 

^Jj . (_!j^>J! JljjV IjUfc £-a 4jI VI uiAj ^<-*i * jdj^' oij 

(jl (j^La-i L-^jI VI i ^jj''- i CjLcIj_i^5 (^1 Sj^j_UaJLi (^Jj3 V 2-t^j<JI 
\l , ^."aVI ^^Ljjjj-VI (jiijijijjJI (Jjiso ,j£. «.jj.l La I jl L*i!j (^1 
(j_a 4(jVI (jy^>* ^-1 L-a (jr^ 4^-*-"! J ' "II (J-*-3-!t -^J-^J t ^- < - 1 ^ l!i|j .«L?cjL^JI ^sJ^Jtll 
l_Ljf VI ijjJaJLlI I j_4 (^ic ta-i ■ (j^-*! w ^ u ((jILc ^^L-a^l ilLLjij 
(jt Lj-jl i ii ( nj_aj 4— Lj tt- T i-L t l Cjl_a^£L?eJLl ^jjj L^jJaj (JjL_oJ (JJLlA (jl ' do* ) 
ijJLA SLiLa^s (jjj (j-a jjlo'tl I JJb «L>.jjj i3jjLJLl j»Laj Jls-G 
i>J_A (j-a I ' ea * * ( jLjSLJI \jJt ^£ < " l-^l -l^L)-^^^ 4oaJI ( )l i n^w (jjl^. 

. LjjiisLijj ,3j-IaJlj (JjLxujJI 
(j-i i V **< f 11 iy. j ( ul j inll w 1 c (^y^-ll cjLo^I^JI jq_aI (j_a (jj'Cj t 

SjLclj 3JjjJI ir^il . JJJi^- (jj^ 4jI JlxI 4joLa£ . L^j j'-^jj 111 LliljJa^a-O 
(3 j J-*^l lil Lai . i\ LajSVI (^ (Primat der Politik) ^Jjl 



^-jj 1 11 II ( _ 3 _oIjJlJI lLLiI 1^1" 1 1 1 JLlujj jj-ujJ dJsj iJ^cZLu^lS iL-iilaX I \jJt 

LjJaJ-o Jlj^J^ (*JL*JI L-4-Lp- ftjJI tTilj iit 1 .i"tl dJLbJ (Jj^j l£>'- u 

. LiSLx-a Ij-al 4-jj>.jjJ!j Sj^LjI! j»Laj JLa-l O^J i<— kj£ull ^LiLjs i-a^ila '"' 
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L_oLaV jj_a (^J^-^-^'J * Ltiajl £Jaj& Jj\£Lu 

. (Chengdu) j_LJu 3_y Jla £.23 04-uJI (Lhasa) 

4-uLJI S-bjJ.! oj-fr! ^a i .i LxjjJ CjVLjJI J ■ V.'at 

<L*ja^aJI i(Szetschuan) jl j uij i u 2 «Jal S a j^-j aj 
(^Is w U-L^aj| ^-iLaJ^i I in j-rtU ^* ' tjyi i^all i_La_*_uljl 

SjLc I j I i a j V 5_bjJ.I a J j '*» iSj-lISLII JjIjJLII 

Sj_jLLaJ! /a^j i_k3alu LaJ_t£. VI i_uL>.^/l tj^-al i nU 
(jl ^JsljJIj .jo_^Jjljl (j-C 4^>-jL>. L-jl j i ii V ijJLijt 

^ " " 3U1 ...I I cJKj, 3UI,„1I ,>» 

(<JUJI (jO* (> S^vlj cr^J <^a-^ Uir^ 3 - 4 ^1 L»i ^ ^Ij , It K U 

(^ic JaaJI 4^ ^js^ ^jJI £3all i^j J* 3 f^^J^^j^ 

^— " ' ^ (Firs) (_>*>^ j»jL>JI 

tli|jJLu,_8j ^LVI ,j_a ^ (j^a-c-tu^j l_ajl£ <jJ jJI jU M j H i J) ;,ffli j > >iL . 
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t^Jukl uiX\ 03^- J J '" O^L- 1 dot nj JL9J iAJ?e_>JI d OJ^^ 3^3"^ 

!j^>. SjUj(J,l ">J^W 2-a^soj-I.I £jl j uJI (j-a SjtcLi^ajJJ Sjjj^/I I gale (jlj 

( _^>^>.j *j ' ga >■ 1 1 4_j_a1jJ1 cLojJ_>J1j tJL^Ul 4jj-ajJLll ^LuiJI jj < aaj . <jVI 

3^1 » i ntl jiu^ic 1 1 g-Ac cjjj jlsj Lfys'"^ c^^_j3-"j <Jjj^' «l>.LjjjJ! 
. (Cabriolet) ^.La ■ <L3a_<iSLU 2_&jLiJI I -i i ■■ aI a? jl a2j I a itij 2-> j .tlj 

'L?J "* .' l)- 0 ^' j" ^ ' £ ^-'i3'j^' d J^J^J.'^ -5jJ->JI (j-a i_!jJl!Lij (jjjLaVI 

(Mendes Junior) jaj-iaj <j^J-La 2Ja}La-«Jl «I_LJI 4^j-<I/ ^^L^a 
d ' '"U c £ *-*-<- u ' w 9 ^LLajtj jl ta aVl CjLiLc. (jJaLLa j»a-2j i J-^jW 

(^J! dJJju 4jjJ-a ^iLjj-aVl Ja_a_LlLi 3g n Mill >L^JI ^ <2jtJ>U 4j->L$JI 
oLjII (j;j> Rio Purus i al A ^ I r 3_LojlJI ^Ij^Vl (^.Sj •^f" J^- 0 ^ 
j-a->JI 'j'jtl £jljj «LaL>. (_gjJI ' la^iaJI liil j (j-a i3j£L«JI 

(jo_<-uj JljT ^Lj_aL jJlj-o (jjLLa (J^>. tixjJu>JI (jo-oL^tlj t .jj i nil (jj JLuLL*_olLi 
j-i-Ltl " N J ' " I ' " U jLSjVI 4j.| ,,„ i (Pamela Anderson) 

<— il-Sj .^Ij-ljJI cjLiia ,j_a SLla ojut e^jl£ _aJ «Baywatch» I j jjj^Ji^ 

( _ ;r 3 j_a->JI Jiao^JI (JjLcS (j-a 4-j2jlX I 4j_ujiaJI 4l2JI Saal/j (^i^- L. i-uLaJl jL><-i 
J i a a JiajJjjk 2 \-r- < a a jjJljlS SJaj.iLjj jjJljlS 3 j j a. tj iRondonia SjVj 

Mahagoni) ^j^jtLII . i^i -^1 jL*_<if (j_a dJI_L* w 2 j * La j^i-I ^Mlal 

(2)/ 

. (Baeume 

Iano) (^LajjLj 2 I j («-«J jLj>.| JL^ 4^j^tll,l jj • aJI (jl LaJ i ■■ (jl 

jjjj-uSLII ALajjtLi i Ljj j i i a a« i. a i iU iC^-Jaa. (^jJI >lj-a->J! 2jj_^J| (mami 
V (_gj_>«jLiii <_il i Lj-illalm La^ i(Sting) ^ i" i u <jJj|j_II (jr -uLa ja^Laj 

Sji^IjJI SjiojJI 3-bjJ.I i>jut w . LUajl (Bhutan) cr^ (Shangri - La) 

4_lJL>. illjUll 4_l2j 3j_i^.j Sjlla ^1 O-ll^ er^'-9 L'-^ 0 J ^ (JW^ " ■ " (jr^ 
c_t_u^L?E_l p j -^j t_£l] (j-\_ilb1 ^_a jl'C i nil (Jlj-l V Lx>. i4_u_L>.Vl CjIjj^XI (j_a 

p^Jj-Ls (^-^J i4jaa-ojLa_l (_£J-JI (J-t-al ^tX\ Jiaja- i nil C^t^. ^j-a I JJ^" 4£Lj_a_*_o 
jj i a « II (^1 Jla_«j 1^ J d_cljj_II QaJjlj_jJ ^ ... I ^ 1 I jj^La^/l jjaJLI 
jjl-ililjH liillV jjJLaHllj t_jL^cVI QaiSLj lj|jLi^3 I i eaj I (O-^- 1 ^ ijjJajji^Jl 
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(J_l_U_L_u-0 4J-U^l2Jl_l (J-OjJ jLfli J_Lo AjLt-£5 i _ T jl_Lll L_U_oJ)J CT^ Cy~ L> '^ 

i(Chabarowsk) i d . ..jijLiLI jl La ^ ^j_c Jjj mXI Lai . 1 j i ♦ m. « Denver Clan » 

^jl f<-^-J-Lc ijJ JLj_b 4jLi q ij i lSj * * (j^J-H jtj)3-ll '■^LlJji 3' 1 * ^Lulj 

t _ 1 1 * LaH 3 ^ ^ i ( .it IjJLj j^* . (Der Spiegel) « J iLu mi <LL?e-4_i js^j-jlj 

! LuLU SjJI hi II 3JI JU(JLi» sbbt^ dil j Jjtij Uil t 2LuUVl 4-La^2]l 
. ((; I ta i " j II (JjiLlII JaLvujI ( _ ;r 3 (_^i>- j aall V '^rP* 

Ojj ' ^"tl 3j^_a_*-U ^jK i n jj-a ^^J-II ' ola ^aJ 4j1 ijr 5 i £j ui 4_a3 Juu pJ I J^Jbj 

SLoJI 

4_l£[_LluV CjljLifol 4lj_uj-a ij^paj^/l (J^>. JJ^J (j-^- LiLta 4j1 a i n 4jr L^. 

ijr L^, 3 JL>. ^aJLl jj ' ^1 4_La_*_ul . * IJj-uJ I ^* 1 L#J ^QJtjj CjjLt-£5 ijr^^ 4jl J^tU 

' aLa-Ja (ji^- ij^La^lj j»^L>. VI 4jI uilu QJjj nl~tl Sj^>. I (j- 3 jLLo CjLJuLJu 
^LJaVI «OtJ(JbSI» Jiil .(JjiJIj jjLiJIj (jjjLo^lj (Jangtse) 4 , n" jjbj jjjjVI 

S^SJLi SiaLJI ^L^SLJI culjJj^s dilj^j 4-^1 M^lljU^Vl 4L-uj3 U aijn~iiiiU 
l a_pLi > ^SLII 3<j riillj (j^l SJa^jjil 2luLJI jLLUI ^ jii,i< Mill 

LpLo* j mi j 1 1 (j-o (j^j^La i Ll2j^3| ( _ ;r 3 jljc_uJI ( _ ;r 3 JL->JI jjk Li^ 

Bertrand) j jbl i ui jjljjjj Jl^ «4jSla jLljI p ■'-^■^ S^uslj 4j^1II 

. (6) Lojj ^UJI jryjVl (Schneider 

JjLvuj J-Us (j-LLaJI ( _ ;r 3 (jj^i^L>JI I j I uU (_^JI 4_j£.LajJI 4^jj>J.I (jLa I J-^JJ 
Jljlj j«J (j-jjj^ rihtl lijJI ■"«! laje aj i(E-mail) (jj^lSLI^I JUjjJIj (j^Lill 
^ ta^l >J I iJJ JI l_SJl$j iJJ _A ^Jj ' ' di^Lse rt iJT £,L^>.l i uj jj-a 4_ll^^aJI Lj_La I i ^^tl 
^jl J_LiJI ga * *j a Mill ij^S . (jllai-i ^j_a cL) ^j^oJtHalL) La ijr Lc 

4_jjLct_lJI ^j^a-Jj-fl-bJI CjLta^t_a I u ijr lll jj ' aaJI ' ""i ^^-^p* i4_La^l_*_uVI 

(jl£La cLaj^jJI jj i a II CjI j ualja V Ij £Lj^lj^.j3^iII j j i a 1 1 Oils- i4j1L«JI 
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tjlj— i! ijr-^J * O^-iJ-^ <£^~ ' " a ^? '"'**' CjJL>.1j aJJb djZJ t^->- 

j j ui? (Heavy - Metal - Rock) 3_i£Ljj_aV! dJj^JI w i "j " daxiol I j i u-aj 
Jljlj jo_Ls ^LULj . w La ■ "j 'I 2 S j La H «l_Li! (j-o (>-2jfc!jJ.I 

JjVj '^^jJI L«£ C-l!jL>.| (j-o pJL«JI «.Le-ll (_^Ll (_y£ tSj^*r} Sjjjsj(J.I 

idJJi (^Jl S-aLUsVL iS_JLc 5»l ^ < olio. JL>J! j-alj (^lc- 2 » I La * p^ia 

4_j-jjJLll LuLU SJljLj/ Oul^ Cr^' 4_i£.Lai>.V! SjLcjJI CjLjj'i 1 11 a 

^JLlI 3_3jJlU 3 lj< , a r.~ T 1 oulSLIj i(>J>j jl^jl ■"■ Sj 1 ■■ (^JJI olj ; 1 nil 
f iL*-*! p_ Ls- 3_ jjuj 1 ..II 3_utL3jJlj t;r jjjl£LI! j^s-jJI jj-u £-«-><j 

.Ljl 3 , ,„ ;tb 



It qpd j* dtll§ 

ij«JL«J! L>' ^JJ-^ ^ O"^ ^jL"J! t-jjluil Laj 1 "I pj (jSLIj 

«L_L£Ljj»_aV1 1 n 1 1 A * i n O 1 « 1 Li>. Sjj>.I ^^^yjlu (jr^- C^j"^ J ' ^ 

Ijjj SjjLJI cjj^JI oW! 5_us>Lc.y! t-jj^ti! L^jjbl i3_^li!l JuiUJI 

. p_<_uLxJI JjsLkJ! ■ La jj* I JLA jl i"r I 2 I ' ^3^J-° 

(j.M ^^LcV! 4^,1 ; 1^ ^j^l or i(Michael Eisner) j-jj-jI (JSLjLo j i gjj 

^JjL-oJ j-uilu)) : 4j3 JLjJ! ^i^, 1 JLA i^^jjjj dJIj 4^^jH, ^J^i 
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SJL^jLi 4_;SLjj-aV! 4 A i .."ill 4^:1 lug • gjuajj ijLCbV! JUjj <jjs J£j»Lal 4a.LlU 

. (8) «|jL>f<<JUII ^3 UJJAa V 

(jLjIblj oJlj j^j_o jjJuo i(BenjamR. Barber) jjjjLi • j (j-uabc-b ^)^' a j.'J 
S_jVj (Rutgers University) jj-Jujij <L«-aL>. ^ (Walt Whitman Center) 

A j 1 i n**( tl ^JjLi_uJ 4_aJ_d3 La ^i-^- 1 ^-^J-^- 1 ' ^' ^ ' J t j \j ^ j J i ndJ i ^ r t^j-o^^_u 
*. ^ a t nL>. ^_jj_al ijr j_ol_uj 3j^iaj_oV1 £J^3 "(J^**'J '^J * IlASLII)) _) 4_i£Ljj-aV1 

J fl '" tl j Lx3e-j (jl g. j taj i uj V V! iCjIjI j mil Cj^LjJjJLI *"'Ij ui c 
JijJI JL>.La JL>.Lj ^1 «j-U ■ i fl-j^J .4_LaaSL>J! (J-2-tJ! JjLu/J d U , 

<jr\-*j jii-f La til i j! j^Vl <b i_uL j_j La j»J-Z3 V JjjjJI jL SiSLUI 3Ja2ll 

SjVjj jLjJLo 250 oJlJLi jls J ^uLcjJI SlcLl^s 

^ 1 r ^^Lclj 4_jLc_} 3 u I oj (j-* MTV w jj jj aXLl I tiu_J1 3_Lajt_o J-Aj 

uijX\ (JiJ- 1-0 Ct^" d * ^JjS ^ Luteal! 4JLuiJI jl J_a ^i^j i^JLtJl ^ ^Tn-u-a 

L^S t_(-i-aJ>* ijj-^SLl «4_lLL»J1 ^ *** 1 Sj 1 1 (jj-lj-i ^-^-^J jLjJlL_u1)) ^L>»J UlLlu ^jj 

Li Lai ijL^VIj t_iL*x.MJ (^LSj ^LUj . Uj*jj ^IjijVI 
MTVj jjJLijjSLaj o! • LiJ>ai-j '-'^^J ^54^ 4jLa ^IjjVI 



U " "' 'J 1 J^J .'J (Cindy Crawford) J i . olj la ' a .3jj_«_«J.I 

t^rujJ JjjLaj v^jljJaj dJLxa-^Lj ouL^ La^ . <j£j ^ dJLxa-^Lj (Pocahontas) 

qj 1 uSLa. JSLjLaj LjjjLa JUjLcj CjjL^j JLaJ . LojLu/ ^^uu£ ^jj^J I 

i(Nathan Gardels) J-LjjLi: (jLiLi Jj-oj La^ 1 jujlj>JI (^ILoJI aLtalll jjlj? 

. (I0) L L^ U .U Qjj^, ^ c^o-LJI ^j^iJLCII j£JA.\ 

^ JL^JJ . «L<l_jiaJLJ1 CjI£^_lL CJ LjjjJo 1j-J_al C- UiJU V (J_u_<1_lIJ1 (jl 
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^Lajj^U (Time Warener) j-jjjj (<uIj j< i h"j . (Postmaterialismus) 

3 i ... .1 J^jj i Brodcasting Corporation 3 Lo-uJ, I (Ted Turner) j^uj-jj Jjj 3 . . » Jxj 
Ct-se >iJ ^a-lj i4_j_Ll_jLJ1 J^j i n 1 1 ijr 3 d in j^g a dint nj-a j-J^t I q rt (j^oSJLl CNN 
4_ljLj i>J-A *!j_<iJ! 4-iLaX. (JJ^J ' "'^ ABC Q^jj_fl_til! 42a^e-a «lj-<I/ ( _ ;r 3 (jrO- 5 
!_g 'I ,^",aVI 3jSLjj_aVl SjUtiJi! CjLVjJI jjjLj ^ slj-<i 2 S A , ^ ^ Xf 

3 mi „j_a c^x.Ljj i Columbia Pictures 3 . . ..j-a (Sony) ^j.^ Oj " uil jlsj 
^1 MCA 3 j I ,n"ll 3^Ll^ (3>U^ 1995 ^Lc ^ (Matsushita) LLui^Lo 
j-j1><JI tj*-? 3-*jal _aJl 2 s U M I ^'a j taj i ujj . Seagram iiibji^ uiXI 3x.Lu^j 3^ nr 
4JLj/j! 3 U -» 0 a . (Rupert Murdoch) £j->j>a cjjjjj (j-llj" . ..VI Ljjj^j ^jjl!! 

^"'j^ gjj a w 'a Sj^^jI! Star TV 3_^l_L»^iJI jLa^^/l 3Jajj/l^j 

. Sj^-ajtll ^jl^ i n ' d i a i L^jSLuLj d flllsc a J^LLa £-Jjl 'c^O"^ C*o3^ItJI Clt-o* 

u \ c j" LgjLa I jJ i3_lsIjJljJ! 3^1 1 <\\ jlajj <_yiaj.II i_s}ll>.}U j tallLj 

CjLujX. CjLj-JLaj CjLjlJlAj CjLj_u_t-£5 CjIjI i i n~w L^j?E_a1j-j ^jJij CjI ^_ta Ci < n 
I JutLv ^J-ijJ-a 1 1 njij . 3jj_LL>oV! Sj_aj 4-JI a Mill 4il!l 3j_a (j a K*n 

<J^L>. £ya tiJJjj t d j n i"ill ^'^11 ijr 5 f^^ 1 ^ Cr^^" 0 Or"^" Jj ' ~" ' ^ 

. (Kabelkanaele) o>LilSLll j_lc ^j-j iil~ill li^ll culjla ^ 3_JU1 3<jLiil 
UJ * J k~ i (j— jj-II lLL-Uj! JJl^. /«_! il i4_l d j i ii ilLi J "* Ijl&j 

4 j n Mill (j^ ' ^ 11 t _ j pi-jj uU tjj-i ^JJ ' a * ^— :t -*^J^ 1 SjufcLfu^ 
.(jjJJjUa jjjJIjjV (j^J (<sSL>Jl (jj|J_<I/ ( _ ;T l£. (jj aSLaJI (jl VI . LjjJ-a 30 t^le. 
^jJlj" i ii^Ll (j-SLaj 4 _ =r HJ 1 4JLu J aJlj ^'^"--11 CjI i u i njll ^>La\ 1 jjkjj J^j 

.«jLii.| ' klc (j ii i-v V» : LtjLia (J7 ~tl\j L^j Jj j-SJ t 

3^— «-«-ll 1 ■'-j' p (j-^'j 3^^L«j(JI ^^ic^l cj! i ii i ij-a (jla l_La (j-aj 
(Leo Kirsch) (jij-i^ ^jJ Jj-cj-11 * i n'^llaj i (Bertelsmann) (jLajJjjj ^UVl 
Silvio) (j- 1 ^^ ' "jl>j ^J^^ ' " LJJj3 ' "*1 1^"^ rt dJJLa^ p-AJi^ o a > ^j^olaju {jjj^- 

Ir Sj^jajs cjj! is> Jl^ 3^^Laj>JI ^^LcVI CjI i .1 1 nj-a jjLa pjtj i(Berlusconi 
1 j j'a j_X_iiIl (jji^s! ( _ 3 jJI iTittytainment Jl .-I • cLj ^j'-^j j til j^tj J_Uail 

^jl_*_u t _ T S 3_jj»j_>J1 L-£^ i"i"Lijj>. dim nj_a p jl-i C-t- t -a rv jj-JjJl pJL»Jl jj^j rt 
i^^L>.^/| ^Jl^,J_j (_g jJI J-A JJJ^s (j-a CjI i ii i »j.U iJJb «Qjj Li3 . j'n i ii i ii llj^ 
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jjl^t < ii T1 OuL^ Lil jjj iJ3 _i^jj-ibJ 1 ci^-J1 J^oj- 0 '-"'^ 1 o K 

jaliAJ! (jlfjVj.i Qajla 59 i La i "j"! b ~ 3_£_jj_a^M ^^Ls^M 2 c I i i -">*» . LLlUs 
jl (j J 7" " ' U g- ' "J-J <_>^I Ur^ Vi) ' J^a-lj-ll 

fiLj_LSHJ1 c^-p* <j-a ^jj * * >- * p^_il La^ • j-jSL^jJI (_t^>* i«d_<j_=»o ijJj^JI 

plaLaLu 1 Ji£Laj . L#_) p^j1jLa=_a p-&^ i n^l-La ^paj i * La 1j _}Ll j-ul_*_a j-L^tHjlj 

.ji^La jJ^I tiJjjj^j j 3_J (jlc JL^I jbjjj 3-aljjJ! 

Uj-lLc j^I jTi i ii (jjJI 4jI a i ii a-»JI 4-uajj iil"itl CjI _oJl2JI (jLi JLc jJ! La I 

jJa! jJ! a a jL^ Jlcj 4jLa i ■ _ij I La 1 1 £_9-£JI J i nil Jj • ■■ 5i5Lc 

2x.Lli^ij liijJ! (jjlaLLa (j-a j_uSLI! ( _ ;r 3 w A"<"j iJjjjjJ! (^^Lc (j 1 J j" 412 ijJLufc 
j-J^i 4-ilajLj o ' eaj 4JLjj»Laj i L$_La i iLLjj i ul La 4^,1 j 3_>Lcl a L^jse-alj-i 
(j^a _5J^C J-J^l (_j^>Lu^l 3 A of (.g-^ ''- :L| * S- 4 ^^ '-"U CjLlflJI ,j-a 

(j j as&a . (J^L3 Jjsl JjI ( _ ;r 3 0 JL& £LlL«x. Jj-Lajij ^1 (jjjutl uill 

(jlSLa^Li Jjlj pj (JLlLI Jjj t ii 'La^XI 4_lUsLjjJ! CjLiL>.j^U i)!jL>.| (_L3j 

, j ^",11 2 LaAl J\ .-«IAI cVI L$2JL>JcjI 1 jljj i" ^ a I iLtJLu^l 

(^-iXLlII ^-ta^ i ii tl 3j-_u£LI1 ti_J1 cj LLaj^_a j-lc jl>.T jl>.) ^_*_uoj n .J ijr ll!j 

4 in i^ i t 3_jLcJlJLi ^tO^J JJ(J («J l5>>-5 ^tP-^" 6-° • ^^LL-^^I 
( j_a <Ll 2 * La ^LoJ j iXLjjJL! ^j^ojlJI ji CjLj^Lc^l ^Jjj-La 

dillji j-lc. aK I jl^j p* jj Jijlj pJ pjtj i(Sponsoring) LJLa pjtLcjj (ji, 3-jLo 
cjL^j_Ju j ui c (j-i-ij i JLlil Jjj t .1 (jlr i LuU.1 . 3_lLL«JI cjL^j AM 

j_iLc JoJj ^jjj^Jj ^^Lcl ( _ ;r 3 =LuLj Qjt i n"' 1 ^ it_4jj*j>J! j_a^/Li (J^ijJ I JLAj 
, ^^jjjjjt ^jLa-Lu-u pij^ ' La - "j"t 1 ti^Ki La ( MC" CjIjLoII 
^^rlaj (_gjJ! ^^>L>.^! (j-Laj (j-a ljJ-^> O-^-^^'j 3-jLcjJ! CjVL^j j a" i n~j 
t_dj^a-ja_j_u LsaJuIu jl_Lsa Ji^ j^^ajjjtJI ijr iLt^1 jj j o >i 1 lii p J i a )l (^>jLjjJ I <U 
( _ ;r Lc i«USLjj_a^/l SjLajJkl CjLjVoJ! J-iJI SLcj a .^^<j 
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' a ' a * w 1 c ^i)— 1 Lt 3_}l_a L$_La (J_*_r»o (j^/ RTL w 'J ^3 ^ **' ^ cil»-J1 4-taj&ja 
^J_2JI 3J^2a-] i " 1 1 j a i eaj J^^J CxiSj Lajii^. i I (_yJ.II CjU^LcVI 

1 a ij i_£>jL£ 2L3jj_j<__,I ,j-a Vjjj 1 1 jSLtj . ^ 1996 ^Lc ^ 

L»£ iGolden Gate j . n-*_i i_^>^ fj-ll jl i^ kij^cJI tjL^cl (^ (j a gill 

3 n^jVl jjt ^Lt^/I Nuerburgring ^j^jjjaj (_£pl jJI (jyj-LaJI Juj j«J 

(jljjLj>. (j-^-l d j '^jl ^— ) J^- t - i3 L_a_ll '(J^-^P -1 ^ dil^LLal 3j!jL>. (_^1sjjl1 

f_y£ Vi) . 3jL>.lj Sjjj^s joJL«J! Jlitlj (__ 7 SLI (Jj-jj 4j3jL>. I 'j ga. *La3 (jl 
LlJuj La£ i^Laill JL>J.I (_y3 i(jjSii^ J>taqJI I jut JH 3-uL<jJJl 3J-uaa4l (jl 

i a II 3^1 j i .i /' 5 \curt Royston) (jj "i < ^gjj (jl iiill dJjjjj-u <jjl 

1 w "' <^jI_<h-u/ J-L^a .^jsj>.| ^oJL«J! (^ o^j ii a-> (Screen) (_ 7 SLjj_a^/l Jj^jJIj 

«l_jJLcj 4_)LtL cLl^Ljj MjljILs 1 i uJj LLi-i*, ^IL>.j j n < a t f \ i u a^j (j_a 
(J-jLLfl-o ^-^J : (1> j0 3^' (J-° ? ' ^J-^i^ri- 1 C"^ -iL<_u La ijj-iiljjl 

jjJLa JL^jfoX 4jI i(jjj|jJLl pj ) ' aa rt I j o * 1 (jajj-olj CjLiLLiluj (jl!}VI l^J LtQj 

i^jJLI J fl-uiJ.1 I (j-a (jj_r»J! (j-a L-fljiiej La cLaj I JL& • ^L*3 

(j_o <_2j_2JI 4jLlij ji. I JL3 (jAjqJI (jl_> j CjLj! Jj (jj^^/l Cr^ '-<-%■ V Jiii 
4_lLc __gj La ' 1 Lcj *jJl^J1 i ga a * 1 JUj ^(^yjlo (J^ jqjlj jLt-a ^J-H (_^_tiljJI I JLA 

V-iajoa JaLluj (j-o 
d j < .i^y>. (^Mil! (Tenoere) jj_Ll1J! (j-"'- 0 u^l J J 6' u^-* J J 

j i .."jJj (Placido Domingo) ^ilLajj jJu . .."^Lij (Jose Carreras) (j^ljjjLc 
(j_o Lo j^e-j (j 1 r i -ij * 53 3j_&LLi (_yl£. i (Luciano Pavarotti) (^jijLaLi 

^Jsaoi '■" ^cJ i_ilj^j^_u (^ylo^j ^t_i^_j_a (j-<t3 : (j^"i < n (_$J)j ^ I ujj 1 ajl 

i jLSLILi VI I 996 ^Lc (^ j» JlSJI aj£ i_^:>Lo (^ 3 Sj-iiiJI £jjijJI 

(^^LiJI I jui> (j! ^ ^ (_ 7 S^ U >KJI 4 LiiJI 

jLlcl 

La j<uJi2j (jjs I j (j"i M (jl Juuj I^jIoLc JL9 ^^_iLi jj* Mill 

(__ r i ^ (j j < o~ i ii a (jl (jjiii i^LcVI 4jaLi ,j^ «LxjJL2j (__4^. Ij^Llcl 
(j-UjLLJI (j^tun ii n II ^ .CjLaLaiUI dJJj <_ 1 1 uLu (j^tL 4^L2iJI 4 iil"^>- a CjljLa 

Kawa) « jJLiJI j-$i!l» -I I uilac jG S_iIc.Li (_,J.L«JI ^LliJI (^^Lill ^ju^s 



(_g jJlj "^Jjjl JlII j-^j i_al ri i<i ( _ ;r l£. Qaj^SLj La jlcj . (no nagare nayomi 

4_LjJ_t,l l_tj<la ^ (jjALuiJ fWj-iLa f^J^' 6"° f-ii L5 ' O"^ <1>^? f 0 "' 

(jjjJI nj^J-^'j i 'I j ui"JIj (jLlVl (jjj-UsL>J! (j-a i— oJl 3jLa ^1 <i i ill (jr UsLjjJI 

i L-Lj-3)) j I mi* 3 < i .J jJI 3 jj< uJI 3 T Lic.^/Li i jjijJ! dLjjj^/l ,j_a p .tl A 
p_Aj Qa^_jj_<-j fi j "'j I « x j' a (wien, wien, nur du allein) « da a '■» Cj-jf il 

, ^ I ntL>. 

cQilajJI (j in t iiL>.V1 jl tj~u i ill >Ll«JI (^yi i_!JJL>J,l (^^iiiJ! I Jut jaJju LxjjJj 

I'' j'» . V&£li?aiOI 3^1/ ^J^l i j^>.LL>J! uJi pJUJ! ^ JjVl mJjI jJI ^ 
(jLiLjJIj ^< i a II jjJa «L>-I_ul j»J-2j 3jjL«J! ciLk^ miU 3_cLu^5 ( _ ;r a J}^-"*-*-^ 

l_2^Ll>.L Lfeu3 j£ < .i II d j i ii I ' kljjeJ CiLjij i"i a ^ jJL 4j! (_cl i ^ a b 3t a CjLal JLaj 

Vj^j^a^ii-jbjt 1 996 ^ jVt ^.UtJl ^ . ( l9) 3_La-Lli)y I 3 3_UL ^ I 3I j jVl 
Lij^Lil ^ Lol .(((j^jajJill J£» ^UJI Mgj" ' "U t^i^- L^jli^LcLi <_JaLie3 (jl 
^yjJI . 3_iIL«JI 3£j_<iJI i_jjLl>.l jUIa 1 jjJI 3_o-LoJI 3_yjJ,l ^Atlanta) 
i_£jMju?e_j L^j ... a * t 3_jLcj_II_] ^5-^3 (j! - ^ im i nL>. Vlj uiXl jl 1 11I (j-^-^ 
tj< » * i"iU j j j 1 a« I (Jj-23 'cj^ j ''^^jj-L! 4jjaLJI cj^LaL>JI (^i^- 4 ■ '^jj c 
(i i o ktl ^J| m^^Jj J-ax. ^JT '"'**' ^' B : ^.!T i"i"itl oJx. (jjs pjjjaj»c < t-Lx^ajj (j-iJ-II 

. ^"''(Cheering is thirsty work) 
i "Ljj I 1 1 L^jJjl a i ii j^La j^l sLUsLjjJI Jjujj I i eaj I Lijljjl (jr^J 

4 uixmLxf "u^lx^aJI 4_j ^JLc Jlj ^-«IL>JL L>.^ I n a Jjjuj LlJtJJ jG J^ttJJJ 

(jl 2 a \l ■ ^ 1 1 J-LiS (j-a (j njl'^ Luk o- 0 ^ • (_fljli3« i— i-iLu qj» 4j 4c Jiitj U. (Ji^JJ 

(Joao Havelange) jj^LtaL* (FIFA) ^julll Sj£LI (^JjjJI jUoVI (_>ujjj i_JLkj 

^^j^jjl t_)L«Ji JjLj/ jj* La dll j_l Liiiia nj^ic^lj 3jLc jJJ CjIjJjIII tfjbt 

p f 2 1 ) & 

'"■ j i a II (_£ju>.| 4_j^>.Lj (j_a . j^^SLjj-a^/l 4 1 1 ntl aj£ jL>oLi L^-lj-Ju 4JL«jo 

t_jLuj/^/ ui!l j ( _ ;r il3LjjJI (_gjl_Lll I JJt J-jjLj jjj-ux! I (J^=-a oj 4 i"i 1 1 j 

4_bj_a O^La 4 j i^-iLjjJI (jjij^m (jja jja-us (jj-jLj (_£-ilj CjLt-L.i.a^ . 4 j ajl^l 
St. Pauli j HSV (j-uijJJ (j^ji^iLj^JI (j^jjLiJI ^ii. sLiis. La £_a-aja-a ^j^LaL* 
IjjjLjLjj-a (j-a (^jj^o 4 j i im^jJI 4 j i^tLjjJI m$jI^_(JI CjjLt-a 1j£Laj .Cjl_Jt_u_a (j_a 
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i ^ , ^ j j , d j iXLjjJI CjLjjI i all w 'J ^3 ^ ^ ^ l) - ^-^ (jj^-**-*^ *-6 *~ i ' ?* 1 

0 j_A (Hans J. Stollenwerk) <-i!j-j-a (jJ j" i" i <jji_iL* =LUsLjjJI (jjjjlij iio. Ul 

(jjJ^Lajj IjJi^jij j«J <j-t_tli I jl I (jl 4j| j£\ LaJ_t£. 4j3JLl *j b.tl 
JjLjaJJ SjLa (j-Li- jiCLreTb 4jLa ljj» iLljJoLjj (^jjaVI (jJ-U (_J _y>- 

jj^j£.^U! (j-tJJ tilllij i_iX.^U! I 1 A (j-U (jjl i d « tla i a a *jj i^saj 4-L>-l . ..1 Ij 

(22) 

Jj-ij i_i_2lc u I c Lj-uIj L$_iJ_a 4jjLajJ! j^lj-ll <_J fljj L^_J 5jj 

(jiJajJI jL^» j-la Ij^-L" (Ivan Illich) j' j LjI ^LajJ (^Lils-VI jlsLcJI 

(23) 

Louis _i g I tKodak j jr j i Calvin Kelin <j^a ^IjlIjI i4i^jj(Ji.! sin. 
Laj g-xtajj ^1 1 nil j jK^I CjjLs-ij .SjjjsjJ,! *L>-jl -Sj ' n* (^yl!! Vuitton 
jLSLaVl ^ if! . Lgji i^^Lai (jj> I aJu.mll jjj (jji 4j2_Q],I 312JI 

* )Ljt- ii~>^ d i inf tl— l 5j_aJ_a ticj-nuj !jL>.^a L)LlL>. q n il" CjjLt^s . ^1 i ntlj 

.4jiL^J! j^-LUIj o>L>J,l 

j U , i^ljJLl 3 JUjJ AjjUt^a d gS! 1 4_u JlII j^j-o C?^ 1 ^j-^-a-^-a "-^ ' " (j-a cLuajJU 
aLc (jyJjlJJ^I jLsoVI ^1 I i .1 n itl i"m i<i tl (jl j-La «Ltl jiiu (jl ^1 

1 jSLikj ii"jIjL»jVI j^j (j^a Jb>o oj^^pJI Jjjiil silill jjj> iLSJalj Laj i 1995 
CU^jJij lU>UJ,I j J-J>^aJI J^Vl p^lU^ajll.tt "jjbciJI cU^jJJI C.-wlj 

I j cjj a jJLij jjU.tl cj1^j_Zuj i(jjiJL>JLi 3jj>.mi 4_lL>.I jJI (jjij^LLI ^Llil 

. Lut 3j_uaJ.I 2 111 3^jjl«JI 
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(jLSLa jjLSLo (j-o 3j_&J>j_U 2 j 'I i (jjiil «l_Lil (jjs , ,,jtl a axtaJI 

<J^>.| <Lx>.lj ^jjs .^tjjLiJI ijr 5 L^J (J^u-a V clcj-*_uj ^_Laj_u 
90 3_-tL*J! C^i Kyi, j! j-ci-uLi Qj^a jJr' , ,ij (jJ jJ! j^Vl JJUz jJL 
La (jj . ^^ji-a ' * ' * 4 _ ? J! ^e_i LuL i ii t -il-ij-J _}Jl*J1 1 JLA (jLs 1 a Ir 4 U^_lLs 
Vorarlberg ^jjJjIjjS 2 2 La * " SjijJ^a Sjjj^a jjl j A jijlaoll ! jut ^Ir i^jj 
West 4_ujJLl! j»_4J-JI 'J^ 3 "-^ 1 mfr (j La j 1 a n ill 

li-ljij j 1 .1 \\ 3_Ljjlxj I ^ " aj » ^ jj^s J . '.Val _y=tj (jlr niJjjj^u Broadway 
j 1 I j Li j < »M jjiJ 3 '^j>J jl 1 11 1 1 11 j 1 a I L»£ i5-jjl 1 .1 a itl Innsbruck 
(_£jjJLa JL>.L> 4iajjj (_^J-JI liJJj (j-a (J^-ai J^ 4 ^ J^J-* O"^ ^^-ajj 4-Lajjj 
(jjjlal jjs qjj 1 uu L*J-aj>- jl 11^1 jLai^ . Southampton 1 3j LuaJU 
cLxJLLjlJI p ^"1 c ^jl ^^A^Lu-a i£_aj>.t ^qJLjlII ^^j-Lc (JJ -»**' a * rt ^j^jJLLc 
^jl^ I -1 . p j 1 1 <* ^1 ^-J"^- 1 * .ijJL^-a (3^1 ^-ita ^ LJLc 

jjo-ujiSLJ! j_a!j_> (2)\-iaje-LiaJI (jl jj» *!j-a V i_gj-J! j-a^l (j^S JL>JI 

4l_aj*Hjj 4_i ^o-d-i La-a JL*iul Li_t£. (j^la^eluj jjiM Cj^j>.j-j (jo-aaJLi i^j^-^-a-^J 
tj_t_j p_AjL>.L3 . 4_L^jLi»JI cb-ul j 1 ntl (jj)j mi (^ji^. (j^o-ajLaJlj jj^J 1 nLo^LijJI 

jl (j^-m^k t_iL4 «U L^j-J j-al 3jUJL>J! 4jjJai»JLi «L2jJ^L! (JjijjLj 

pj (jjs j^LlujJ t^cJ ' tiAJI pJLtJI 1 JLA (j- 0 L-o (jlSLa ^3 

^Ll -3 rtj , ^ * t I «Oi_jJ w ' Ji^ 5jL^ (jjJtJ-I 4_o^j (j-* 3^**' ' " ? LoJLt^, 

>a-g-LS '* ^J^J I aa. .j<u!j ^Ir jaJLtil 4jIj_>JI 3_*_iiiaJ! dJJj JL>.( dJLi 
(jjjij i n->- a (jjilaj I JJt £-a ja^-il VI i*L9JL»^5^/lj 4_o~^U ja^jl Jiii ^1 pul jJI 

Raffles (jjiialj 3 ' '^j J<S "^1 jj^ ^'jW w I j-* 

Copacabana Palace LiLil^Lij^ ji j£[ i nj* ^ Savoy ^gjSLu/ jl Sj^ali i i n 
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4-uiljjJI *^Loj (jj^ '-"'-^P* 'Sj-i-l-J-U (_J_JL1 1 CjLcLu/ ( _ ;r 3 A^Iaa. 3JL 3-*-! I -iljj 

^(ji'ilj^ Ijj^j (jjJi.1 ^ jl>.I ^jIjjI/ "tajL^o jtukj2iJI ,jj jJ! 

jjj 1 11^ 1 mill pJL«JI \jJt p Qyjj^i Q^>.jj3 ("-^J ijj-alUI J-u&jJI 
lj_Llic_j (jl Lo ip_g_laj>. (jj-jj-b V i_i_L£j . j»I^C? 3jLc J£ 3jL>.Ij SjJ. 

^Lc J^Li. 4jLiiII SjjLLaJLi cLLaLUI p J~'^J - (jj '"'J'JJ VI p j . .. A ,T j 

jjt 4-lLc (jj JLSj^j (_g j-II j-jj-t^JI (jl .4 5Jj-«JI . j-jJL2j (jr^- J^'j 

(jjijjj VrAj £ ^i^' OJ- 0 ^ lS 1 -^' 4jUV| (jilj^ (jl V! i^^yiLnJI 1 11 U jj-a ^Lt3 

. j-_j_ua_SJ Li (j_u_jJ JLo 1 J_Lo ^ToA-lI 1 j^jt-uiaJ 1 * 1 1 L^L>. J_i .A X A J 

^-il ^VJ_a ^Ijjjl oj-^ I j^Laj . jj jlloII <lL>j_lL t (j-u-fl-i iduL£^ LoiLo. <a J-£3j 
i^_AjL_a^. i L^j (JJlIIj ^nJI \c.j-uA\ q ■• ^* *^^T tjl^-l (j-fi V ^ja_j_IIjlJ1 

LJL^oLai 

(jl£ Lo VI ijJsljJI ^ jJ pj 4j! VI ipJLJI J^ijlj JL3 p^-La JL9>l_jJI (jjSLj La 

. (_Ll2 (jjl olj JlS 

jj ^ j mi m£J_JI iJLj i o It Ij^J.a 2 till IjLA (Jlii-) icli^ I JLA £-aj (1>^J 

iLaji^ 4_ujijjSLlII 4*C j i"i ijJLut q^'C" t .I 4j| j^Jj cjIj_ZuJH (JSLa .j«JL«JI 4_lLc 

j^jLtaj jLjoVI 'Ltjlj CjljLWaj i4acLLLaJI jLa^^/l j-^c j" UJ ^J^"' ^j-d^ 'j 
i^jLill (jj-ill ^lla a ilLijjj CjI i u i iijllj ^jl LaJLl (_JjJ Jilll CjLj^. 

CjL^I i ii a L^-Lu ' aa ^"j - 3j^_aJtXI ^L>.jt (^^5 5^**i» i a 4_uJ_a 30 £ya * La 

.jj^Li-o (j^o-iLa ^jJJ ** J ^ i ii (j^- 1 ^-* c ^Lij (j^- 1 ^° p ' ajj 4 4jlj_oLiL 
jjlj ijj-A ip (j i j I Jo_ijJJ iy-U^ J- jLa ^J' pl*^ "i^l J SIjlj t ii (jjiil tfJUt 

p j ta ij j (^yjJI j_i^slj^l (j_a S_jLLa J_il tCjIjUajlj's II i_sVT p j LM Cjjj 

■ Sjli^iVl pjkj^Li ^ (jjjj>.VI (^ruialjILi 

^^LjjILu jJijI£-jj 1 5!L 1 1 (Jjj ui I QJ >i 1 1 (^jJLLajVI 2^^ojj I rt 1 1 ii-- j 
(jl-jjjj (JLa^.1 CjVL>-j (j_a SjLaJLa «Lc j_<u^a (j^" d taj i ■■ II (jj's" i ii 

^-jjl ui U i'\ I " t 4 j i " a l '" II 3j_2JI jjt Jj^l L^a-A hjJla CjLajSL>.j 

(j-S-ao La I JUt (jl ^JsljJIj . « L^j J-a ^£ mil 4j1L»JI CjI i u i iijllj 
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<LjJ£ 4-iitie_a 4 <j iU Cj! j (jJ-a-s iCjIjLil! ( _ ;r 3 CjjLi^j JL3 d ij i i"itl 

(jJ_Jj (jjijjLi Jju j<sJ IjlSL&j . ^Ljl3 3_toj<-a (jj-a L$jJ i«LiVI d-JuLc Laj 3jjLiLa 

(jylll 4_bj-tl (^yjt ja^aaJ V! j£ 3_jj_<JLU d a ir-iL«Jl CjjL^s I 996 (jjjjLa 

(jVI u-ik Lajl iSjlsIjJ! s I_Ll!I cliVT (j-a jjlc I ga-jla i ■■ ^Ltj 3_bjJ,l 

4_j_al_LlU JjjaLm 4Jila_La *j ui£ Li_u! i^jLiLjJIj i n^Li ti ill 

(jIUJI 3 i n'^Ltll ^nu ^ic- SjujljJI ^jill (jj^ ^J-^*^ 'J^-O^' 

pJLc 5_ij_jJLII (jjii! I j";** jlj^VI lilt ij^v (JSLi (JjI . . ~nj 

4-cl I i a 1 4_cjjLa£T Ojjjjjj 0^-° ^J- :>, - 1 o' liljSuLia 3 aj i a 1 1 1 >j 2 « 11 

(j '"'-i.'jj 1 ""'.! °J ' jjj-Aj Ij cjljl j i nil ^Llj 1 ^ 4jjLiLl1! cj^j-iiJLa . oljLu^J! 

^5-3j LalT i JU^LlLj ijr 3 JjaJa Jl^I J_La L$j1jLu_u ^j-U Cjjl_t-£5 JL9 j i ""jj 
d » i ill jJI L$-!LaX.^/ SjLcLs QaSiil i-dLufc L^Jjjj (JjajxILl -Sjo^J jJL-uj!j^ (j-a 

. l J I lit * )0_L>. ijr 3 ^ ' «-l|j 

i (Silicon Valley) Q^SULuJI Lbjj I j i ^ (Taipeh) <Lul3 (Jjjj 

UJjj fl&ll 1 ^Lijl 4j1L«J! OjIi LcaJI ^ISLa CjJL>.| jja ^1 JJ^J (jl InjuiV 

j '■ ' ■ aj ^a-Laieall 3j_aL>. Ljj-jJLa ^» i ujj , 431 JL»_aj ^^a-u-a£L11 3j-^>. tj 
4JLli>. (jl (jj ' " lS 1 -*-" *^J-" I j i oAll (High - Tech) 3_JL«JI 4_ti2l!l 

j-J-tJJ • JLj Jlj»J!j <_J i all ^LiiLi i <sus-\ La-Lo. i LuLil j_a^_)J! ^ flia * a 

La ^J-tJ L^jI i Ltj i t n p 800 ( j-a * La LfcjJJL) ^Lj_aa_) 

jojjjj! p Laa. LcLojj! tilLuk i_ulSLU CjIjLtcjI OJLflJj! JljjJ ! JL& . JajJjjk 4j*jJj 

.^LiLJI ^jls (^yjj/LLflJ! 

Jj^/I 'I i aJS aVI j^jJi! QaSill i a >JI 4j>.j lS^-*- 1 '-" J-Ltaluj 

j-^j J-^J .ijjja-ja_uj ^j^als ^LlILl (jjtSLuJj ^jjSLI! Luj/I (JJlA <LajLa (^jj 

j^Ja .U^Uy.tl 4ljjt ^ Jj^' l$ ^ ■^'■aVI i (Hu Yangzhao) . jjLja-* 
Jl^a ^ JjVl (jJLLjJI >^>I! 2010 ^Le ^ Qi^j 

Jl^S I JLA (^ic *Luj .((^jL^JI (j-a 3_ujjJI 3 S La i 1 1 ^ JLtl j 3jL*ill 
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(jl J-Lo ^tjjLlII LajL^jS) *I_Li SjLclj ^^Ij^jI 4-lUx. j-j^I J 4 mi" 4_bj-U CjJLc. 
4_uJl1! j^j-o j_}Ljlj (jl clijLc ^j^jJLo £jj (^fl^. ^J^-fcJ I jSL&j j ' aajJl < - ) I 1 1 laj rt 

JjL^J! Ijut o^-"^ •Lfj-^^ 4JjLc i_iJl 4^1 q~ i a L^j jjj- 1" i uj (jV! (_^i>- 

.tiJLL* L$J i_JJLSLa ^JLa ,j_a lij^SLII SlIIjlI! 4jU! oKjJJ! ^ ^j-^ 40 

n^C T^aJI 4^j»*Io ^j_uj .4_uJ_L1 ^p-* s,l_b ^3 4^jl Mill j)<inn Juj3j 

^LuVI I jut jj}_ujj iBjIjr.i (_iJ! 220 ^L«J! I jut ^ MjLgjjLi ^ <j>»-l^ 

j-jj-ifc sUuLvoJI 4_uLLajj.il! aj ni~ i nil La! . 3jLu_/ (^^-iLa ^.Jl J ■ aajj 2000 ^-Lc 
j j j'stl w *j i a 1 1 . mJjLjj (j\£ja jLitjV g-llajj LgjL- ijjj-i 

^IjJLjJ! £->>U o!» '• J^S LaJ-__ gjjalll ! jufc j_u_ JL3 JL__.jLo O-lK 
cL_LlJ jVjj jl j I a 20 £-15-* £-^3-* J3 S ^jl ' -3-_: ^lii Lu_ • « I pJelx^a^q 

el » U I S 1 1 CjIJj 20 Jjljj 3J_L__~ (jr^J • ^J"^" 

£-!_»_! Lxj 4jIL«JI 3j 1 ^jj-^ (Guandong) j-ijJ o' ^ 4_u3__-U 4_Liu__J! 

. ^ ^.i ■ ga * ^j-a 4_j_! 

iLijjJi,! 2000 ^Lc (J^*J Jl V' t" 1 -^ ' " '(Deng Xiaoping) 

'"j^ - j U^tl 0 ci jlr ^ j U ; . CjI j n"i 1 ntl ^jjij JL»_) ^_A^j_oj JLo q\£ 
U I cj (jV! (_)_«_«_: (j-LiLj . ^>Lil3 LiJJjl Ij I ' a J jf J 'j ' aa-il «Vjjt (jla 

u \ c JL>.jJI Jjsx. ^jlaJjj . (Meishan) (jL&j-jLa L-J-i^aJI j jjJijJI 

j_Llj iL>.l_t^a 4ajLSj i— aJl 24 (jjj JUJL>J! L-ixnaJ Si mi i a 1 i I aj 

d . U U AM , , \ ■ -a U a JUJL=»J1 dint nj-a ^ji Lajq JL>.V L^Ti_iSU_a Ji^jlj jLlSLit 4jLa 
3_LaJ«Jt <_i 1 11 j .j_u^al! Ijufc ^ JjsjlI! diljj i(Bagnoli) (jJjIcLi 

^ Sjjlii 4S^iI! tfjuk «,l_Li 1997 aLc ■ ^j'^ ^ (<CLu-u 4jLa S-tiaJJI 
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14 Jlilj ( _ ;r l£. i(Yangtse) d i £_iL j^j i aLa-Ja ^Ir jJal^JI j-luL *Ljj3 
Thyssen) i . iL.allj jajLail (j i an 4^j-<i ^>2jj .^LsJ! j-^j-M <j-° J-" 1 >^ ' 
"J ' 1 "* "' ^ LaLj Lai JLir" i »l ^ Jlir" i a a (j>3 ' I * '"J 1 LijjJLi (Stahl 

Ci c Li j 5 a <Ljl i .1 gill (Voest Alpine) (>-jJT o i ..j-a 4^j-<S/ Lai . j-t^II ^1 
(j^sj . Ljj_JLa ^1 41aj_i La-ijLa (LD-2-Stahlwerk) L-t-LaJlj jujLai! Ltlx^a 
i3j_l>JI <Lc I Lta til VI QJIj" i'ijV (j Laa VI ,3j-^l *Luf (jl Lll ^ i hui 4i£ I JLA 

cLj_]j|jjVI Cjl_a^£L>JI I j"'»' a v (jr^' S^j'l^tl CjIjLlUI (j-a £yi » A" * 1 1 jjs-T (O-g-ll 

(27) 

i .1 i-^TI j jUjLxU cLaHitl Ljj_)Lua^a L^j ^CJlI! (j-l ' '"II olj-uiC Jua i _ ;r ic 
(JjL^JI JJjlII \ Lj-Laj I » i3-tjj<JI j S sejJ L^ljjl L-u-Laj <1cj_<j»jj IjtSL&j 
^jJj a i"i (jr^^- ^ ■ ^"al ^^a i d j ; U^J I j 4-uijlaVlj 4jj|j_2JI oLj 'I i --"aVI jj_a 
^ J ? I J " o - ^ OJJ'^'-^ dri 1 -^' tiiSJjl tfJa-2j Jj nj-tlaL-tll (jL?_a V JlsJj 
Edward) liljl! jjl jjl ^ \l ,^",aVI , I q j , a. «>L>-^JI 2 , n'«,LII i_aj^>l 

. ^jujlsJI j Lajti] (Luttwak 
^a L^jL^j jJ-^ 4 j a 1 1 nil SjLjtlll cjjLi^jj i3jl>.Ij La^u jaJL«JI jL^s jJLJ 

1 iuVI 4j O-ala. LtLL (_g jJI jol-ntl lii! jj (Jj^o I j-4 ^ (j-uJl . ->J-i" j-aj 

(jjo (Marshall Mc Luhan) jL&jJ oJLa JLijLa ^jlSLII j£!jll jj Lala 
(j^>. ^ . j 2 ->"j j«J 1 (Global Village) « I mi" a 3_u j£ » j^Uj 1 „ L«J I 
j_u3 j3 U ? il Lxjjj 3jjL>J,l Sjj 1 r-i 1 1 ijjla (jjj 1 ..I j 1 11 II j (jj-SLtXI 

^_jLj J_2J Li>. .^LuJVIj jqj>.^LJI jj-ij 1 3-4-1 3-a-t-i V ^c-ILjlII (jl 4_uQll <L*_oljjJI 
J 1 n^I (jlj sLa^^HI SJjlaj JL>.lj C^Sj ( _ ;r a QJ£) ajlll Jl&I ui a jLLa £ys J-"^' 
i^LjJI c_^jtil.l (^ 1 (Michael Moorer) jjj-a JSLjLsj (Axel Schulz) (j.a'AjJu 
4j^Lj ijJLLa (jL^ I 5 a«.j 1 1996 j»Lc (j-° J-i- 1 ^ cr- 3 J-jj-a ^->JJ-i ^Ljbjua (^^ 
^LjU^I d I aj» (jjjj Al";tl ^jLjiLji ^-t£. \jfju^>. JLALiiA jLLa t_ii_t-£Uj CjljLLa 

(j^LIj i^Lj-!I (jj-2JI iiji^- L*jLH£.L Lj^LI 4_ujua 4_uljVI SjjjJI 

I gj I ^ 1 (jlj ijjiitj V isLlUsLjJI oLSjI 1 nil a «L<i^^UI Jj^> (jL9 IjUt J- 0 ^ 
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Ijlj iLJjj LjjtLojj LlsL2j VjLj i jl>.!j oJsj ( _ ;r s Sjjjuti! (jjjj-ilj cjLJuLJu 

,3-uSi ntl 



"-.^■3'*' 

1^3 jj i_»LsJV( (^k. iSLSjjuaVl SjL*iJll oLVj]! ^ 

i— ij » ui I p j" a l J i a i— fljj fi J i it J Llj^ijl t_iL«J^U (j j o-ka-UI ~ i i3j_<I/Ljjj 
(«-AJJlC: j-JLJI (jjJL&UJil dillji ij-oVl i^^Li^ iljJyx J^S l^j^^a^S .j«JL«JI 

(^Jl i^LnaVI jj-i^aaJ Sj^jG JS" {jc IjVjj 636 Ijjt^j (jjjJIj LoJ T 85 

i I ^j>- {j\ JUl3 . 4_ajl_*J1 JJt\ uiXI t nt (jjjjL»_a^£* 

(J_ol_L4_i t^^yjl o m i n II JJJ t^agjl (J^-l3 «■ < i uLu ^s-i ^^jl^-J p J * rt ' i Ha 1 g K 
«^JL>o> <A (j IS . 4_u^3jl£LJI CjL>. ^111 (j-* ' - 1 ■ ' ^ ■ -^"'J t— tJ->JI jt-uL^aj 

SjJiu. CjjLj^jj i4_<j/jJLU CiI n K tl 3Jj-i-o (jJJ ii]l_L& ' " ' Sjj I 

|_A»Lg. Ju i .il IjjLlcl (jylll «4jj^>J!» 3jLi£. (j-a <Aj£-Jj-aVI SjLcjJI 3'^' 
(jSLIj 4jtluaJI j^-Lill icjL«J>LI (j-Laj-II JjJjJI V^uS" jjSlj jJLa . cljljaj^l JS" 

Ir j ;«The Power of dream» :p I -sJI SjJa j^^c iijLxIu (Celine Dion) 

JjJLj (_j-jJI (jJI jL>ol flJo-LaS (_p3jj>JI CjLJuLJu (jyk Cjj^Ji ,_3jL^J (_fJLo 

^ j^l J^iil ^liejjLlJI 4±«jJI J-j-ojJI £L-u/f ^ OJj j»lliJI 

(29) • s 

«^L>. i^jJ (jL£^)) j3jJ ^/GjLo jij_(-uVI 

^Loe-<-aJ (Jj?E_i_aX1j (Jj^Jj>JL1 43^jU3 ^_»_4_<_uJ Lj_Lo* i*iLjjjVl ^_^>-l J LcaJl ^j_t^L_u 

^j-i-ujLi j^e-^J (jL-j j<s_L>J1 ^^ji^. ^LjVI jj-* ^ J-*3^ i' 
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cjLiVjJI 3 <iflU 4Jj jI! 0 4jl U-Ac <_a}L>. V ^yill SJLJbJLa 

CjLaJaLjj *j -lS^ * Lo~ I (j-a j a La (J^Li- (j-o J J-jj (jr^'j i<Luj (->.tl 4jSLjj-aVI 

d i mi ijr Lcj Ot^aJI ■• a I ijr 3 ^jjj £>^J 4_)j^>- ^ I o j rt 4_uJ_a 2 a\l ^ ^ , )Lst_*_u 

d 0 jll 4_cjJ-tl iJJLA ( _ ;r 3 /ojlj . j^jjsaJVI j£ 3 ' c I i all 4jj_L)LU cLa-i^sLnJLi 

jj_a^M JLj^s. (j^il i ii ■vVI sUaj-iil 4_Ljjjj_a_LlJ! sLx-Iitl icLutLilLa eljj-uj 
LaoZLa lj£j-a Lxj^Lj! ^ J » uij (^ll! j i (Barbara Pyle) J-u IjLijLi 5Llc.L«1».VI 
:4_LjL3 1996 j»L«J S-j^tjV! SjjjJI i jJ>j3 jlu ^^Lc^I <J}l-«x: ^ 

Lt^aj jL^j^I «Lt-£i_o*j Sj-jJi*, ^Ijiau-u *Lo*l i_dl_LA duL^ 3j-o*j 3jH3 
4jj_2J! *l_Li w us~l2i\ j_2J .3_JL«JI Va£L£a£j (i^i (jl CNN» 3_j_b! ^>u 
jjis I IxSLaj i JjLill oj-4> (Global Olympic Village) 3_lI.L«JI SjjIjVI 

j^j-jvt ijr -l! dint nj_a jj-a 5 uJl I n ( njJll i^J-J (^JLaLtJI (jL£LaLl (jVI jLt-£3 



4_j_LSjJ! tilt-o* (j-* Lu^LjLj d g-u {jJ~a 3j^_a_*-tl ^L>.jl J ua i n" CjJL>.1 JLjJ 
JL3 lj_il> J-ioi-jl tji j_aj .4 T uLuij'^l ,~<\\-i ^UIaVI 4jJL«JI 

i." i llA jj_>JI aJJt (jl V! ijj>.V! (jiuiaJ! ^1 I j tJaju joJLkJI «lj^>-i J-<iij jLi^s 
w 1 C 4_2_i_i_j>J I ■ La OJ (j-A L^J ^ i ' Lui 4_u^C Lai ui3»l 

(jJUs (j_a JjjJ! j-A l_a-3 1 1 J-a-Ll! 4Lvj_o JljjV JjjJI 

\l , a\l t i ii jJL>J! i.". i int j^a^J 5_ljJlAJ 2 gqj ui 

(oJLc (^Jl ij>jJI iiLLJ La>U. ij^y ^oJLtJ! ^ pt^^Vt «.J^>JL9 .^oJ^dl 

!j-lt ^j^>-j « Ljj. Ljj ■ La fl a (^j-j^ (j J_a jjiajj (^^c pJ Lc 1 4^ Lflj (jjj Jj 

p_^_2_aj J i ii j V j ui j II [j-a cliljl j I a I q i*C , ujj 1 1 Ltajf i^j-J^ ^j^i-^/l 

i Lui. j j i ..I (jjjl .ij-j (j^' i> J-* (jK i n ^1 Lut 4_JI SjLi/VI ui^j La-aj . jLCJLj 

, ^ <| q MM ^J)^_LLa 

I 995 ^Lc jj-a jjjjjLa Ij JL^t_a cLu Jl^ 4_u_uJj-ill ^^JJ jj-o-Uj (jL^J 
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.CjLaj (j-*J 2j \l , .V.aVI sLuj-lUI CjIjLcI i h<ii ^Lajjfcl (J^» (jl 4JL<JL>. (jrl^. 
. t~ 5 *« ^ m_dJLj VI p j J J J-K-J pJ JlLi J£ (j! La£ J J^jj J"°VI ui 

SJjjJ! J*.j <us (j^jj (_g jJI ^L»JI . j^>lj JjjJI jaUiA! jju (<sJ jJal jJ! 

.(jjua ga * (^j-Lc (J-J i «Lc^_aj?e-a_i jJLJI - IjLA t_cu_i-ga_>J 1 

(j^a jl j I a 2 , 5 ct_£LJ_4-l La w < caj L*_a (ja£LllLa_l Ij-l^jLiLa 358 (jl 

. ^ ^c_JL*JI (jl£Lt_u ' a ' ea * 4£LLu La £a_aj?e«a w ' eaj L^_il (_£l i3j^_ajtXI (jl^ i n 
4_ja_*_a (j_a <Lj£ ^ * ■ a II (JjjJI 4_aJ_£U La jl^ a" < ub ga * * ^jj>.1 4_o*Lj (j_a 

i^jLvuj La JLUI Jjj < ,i (^Ic i LuLU c^jjls 1994 ^»Lc . 3_LaLcJI JjjJI 
jijjpii 1995 ^^ Lah^La^VI (j-a^U! £>«^a ,j_a 4iUL 0 , 34 

SJjLSiLi) 4jULi 10 jlj-lftj (j^Ait^! 4jf i^jULi 0,31 <CLajGa La 

Z2.yu-*1 L^l . (34) (4jUL. 0 , 34 La I 995 ^ Lc J* L^a_JI OuaJLS 

^ c^La jJa 5_uJlII (jl j±J! (j-a SjsjLoJI 3^L>JI oljLaiLL-uVI (j! idLSJI 

i_3>Li-V ^jJI j-aVl (jl VI i4-LaaSLr»JI 4jJUI CjljLC:! i ,iU £j-aj*-a SpAII i>j-& 
(j_a 3_}JJi^t_a JjlaLLa Cjljl afu i nVI £JLA (j_a (Jj^M £jl!1U (jl ^-A l_Uaj| d Ac 
4-iJtJjJI (JjiJ(-a (_gjLcuJ La LJLc (( jl n""i i nVI jJaLita)) i. 1 j i u-l3 .j^lC V joJL«JI 
CjLcjij i"i a JL>JI l_a^ t4 f i ii 1 1 ( _ ;r 3 SjLLLj 30 ^ ^j^ — ' ( _ ;r 3 i_^ojLj_U 
^ K II ^_a^->J.I J-^Jjl • I _i i .1 j ijj-ilj jLL^J I ( _ ;r 3 t_!j_<iiJI <jLLa CjK j i"i 

(j-a (Jl a i^ill CjLa^aSL>. cLaJt^j La (J^ (j»a piljJI (_jJLc i4_j_aLLll (JjjJI 4_uojJ_L 
aJ-tb (j_a 3j_j-j£ 4ji.it L-cla-uJ ixj^LII CjI j La >■ 1 1 jj>-Ti < a L^jl (^^Lc Cj L> ^ »" 
jl M a <_Js_lT I , 94 ^1 J < ~ t (jajjJI aJJt c^jtijjl 1996 j»Lc .(jjjjdl 
.^ 36 ^l^.i Sj Mif (Jj^ 4 jlr OuL^ La ' aj-Ja (^1 ' " i « ^"j I L$j| (_gi ijVjJ 
,_^>- (jr^ J- 0 ^-' ^ j> " J-a^e-a |_gj .^.11 i_jjLCJI (jL^ JiiS I JLA (^r^ *^ 
^ jl2J» : ^LjLa (JL>JI ' a-igaj ^IjJ i«(jlj^/l CjLs Jl2J» ".(Jjjj c-<j^ LaJLi^, 
ilLL! j£ . t—ljJLllj (_3j-«iiJI ^lj-i^5 4j^ej w LeaS La^ 4j^eJ t_!ji>Jlj (Jl a i^itl jl ^s. 
iV i4\^jJLia 4jlI tiJLijt Jijlj pla -^J>II [i^jLua^VI] Jjiolll Sj£La I.-, a 1 1 ..I 
(JjLiS (jjs se Ha i a . uA,\ i-i!j"i i"i a (jj, jjsLa tiJLijt Jijlj pj (Jj 

L^J (J-^- 1 p-J "p ) a-tj\ "J (( jj-j^_jJI ))J ((CltJLjJI pJL»JI))J (((JLaufoJIj * )a_L>JI )) 

(37) . 

jLulj i4jSLjj_aVl SjLkjI! CjLjVoJIj Lijijji (^ -^-^J-j olj^Vl CjjL^5 Ji2J 
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(j^fc-i Lul • SJlcI i ii o U 4j>.L>JI ^iaLi Lu-u^j) (J^* 6 - 1 L-^' LfcjLLa 4_aJu i^lbLtlLa 

(jj-L^LcaJI tii^Jjt (jy^JV p j ' 0 1*3 (J"*J 4(^-^>.Ll11 (j-\_l^La J « <"l 1 1 J^£LA 4 l_U_fclj2jt 

4_LajVl Miiaj (^^.JjLie.a I ? Tii^ij i(_g 'I .^."aVI jL&jjVI j^lj-a <_y3 

Jj eu ■ ■■ "J 4_l$JiIj Jjs-kJI 4-i^jjjj (jljiis (j-a O-uj-U <_2ajJI Jli ( _ ;r 3 . 3JljJij»JI 
. J-jJU>- £j_i (j_a <_Sai.j} 423 JJ taj 1 1 (j-tlaLiU Ji-ljlj JLolaVI 

i_jj_JlI! ^yfl w La i ujJI 4-S-iiaJI d mij«" i^j-II tfLsjJI 1 a ui£Lj (jl (j-o <_2ajJI 4jl 
Ka De Wa mJjjj/ o-"^ » '^~JJ i4 mflj (jx. 4j I a 1 1 u a lj-al l_?J-^9 (J^l 
4_ajiLj>JI 0-jL£ (_£aJI t>-I>J J-r^J-!' J J^*3ll LiJJIi (j-tcl 'J-^ 

i_iL«J 4j Jj" ."ii 4-JLU cjLijjtJilj dil JlcI , . I Li ijjjjjJI (jj: ^ ■ ^ « La-ii 4acjG 

(j-a ^j_j <j^J fut (jlj i4-i£.jj uJI JjjJLl >lj_S2JI Ig" i .iU 

^ jjLJI 0 mh«U ^jj-uiaI! LsjLi^ IjLjj" '3Jjj-AI 4jLcjJI JSLI La^li-j 

diUj! JJlUj I jj iKSLij 4j.il irVi^yi 4-o-I_lJI £jj> -il-ijj j-»H>4l (j^ 

JLua-d <Vij 4Jj-»J! (^,-3 jj-a^Li (j-^/l j i all j^^^L^JI ^jLi ^jjjjiij-LI ' nil 

SjUJL>J! JjJ-ll (j-a CjIj mh II 43LU3I tUi^m CjI j i 1 ntl (_ya ij\JU jJlS Lut (j-aj 
jjs 4jjIjVI Lu>til Sjjj ^yfl 4£jl .Ml JjjJI jJlC tjKj i^JUJI 4-UjL>. ^1 
CjjLi^s JL3 i Ij 1 'i Jj-t-u (_5-J^>- (J-J V 1 LjJLtajl L&j . 4jjj_i I 97 £jj 

Ventimiglia JjitJaLla jllu, 4jIILi tjj 1 mi-v Cjjj^s 4jJLLajyi 4jjj jj n ->J I 

L^o^j j^-Jj (jjJIj i«LegaNord» Si a . .ill ^L*Io-VI 4i?jjs- 2 seJ 1 ^1 Triest j 

3 1 .1 1 .ij-a Laj-^. li-ij ( _ ;r lll ."'I LaaJ I ■ Lmll (Umberto Bossi) . ..jj jjj-laI 

. I (j_a jji^l jjt La (^Jl Lcj 4jl Jj V . RAI 4j_clajJI Qjj) aljJI j 4cl iVI 

(j 11 j 1 ut-j I 996 ^Lc jjji j j a" j 1. 1 I 5 ^ (jJjtjJ-u 4jL (j^. jl 

^laH Jjj i fljj joJLkJI (jjs (Jjjs-I ^jliLLa (^^j . LJLtojl (j^. 4-L^i2-La SJjj 

St.) (j 11 CjLui (jl'n ijjLCII ^ljjjj^>JI » 1 iu Jliil J jj 1 11 u . «L>.jJLi 

I -1 j 'j; j-a^ jL»oVI iij-c dlaj Jl .^.A'.VI i(Nevis) (j "^j'j (Kitts 

(38) s 

j»Ljjj j*^l 1 hi LiiLc jijj LiL^ (jlj (jVI ^^o- 

a K" a SjljLcaJI "j c^3j>JI <_ 1 1 1 n_i ^LUjI Mia I 1 J '|' a Kj~r Ijj I J-cli Lai 
43!^ jLk:l ^jdl JlLjJI 1 4 i SLj > aVl 5jL*3ll tuLjVjJI ^ j .4AlliJ.I tuLiill 
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(jl .oJLiiJI jl (^LiiJI (Jjj>J! (j-a IjjL^ (jlj c^ 5 * i£ ^'-^- tu ^' cjjLalu Jjj^sI 

^aJj OjLj (^JaLUI jj-* J-i^ Cr^J i^L>.j^M ijr ^ ^J~» dJ i ■■" uulII ^jijJI 

.3_ui_<ij3VI 3_iLi£j uJI ^1 j\ (^jjsJI ' aJoJI ^1 Sji^jlJI jJalie-a (jj^VI 

j uic jj^/LlI! oj-ill I."' i i"i t 2j LilSllI i_ijj^cJLI La^L>.j iIjlSL&j 

CjjLi^s ijjjjj! jjl-J JJ- 1 -' t r J J- >1 ^ Cr^J 'tl>£^ untl OJ-ill ^IU aj 

juj j r V o^j-^ ^JL-i-* c^i\S 1995 ^Li . 1 4 ■ JjjJI jjJj 
(j-tjJI jjiVtj . ^ ^J-ulj-ulj (jLijJ jj- 3 ' j^VIj ^^xJ! (j"S> MJ^*^' '(Jj-jJI 

'LjJjj LaLajjil JLso La IjjLj 4jila^JI jjjijjl jJi-l-S ^ Cj Lc I I (jf jjk 

^^lc iLl2jj^! <_i^i>. . I j ■ j i ■■" «l « j ' " j-j! i ii-sJI (jjs ja£.jJ! 

j ui£ d * w n ' cjTj L^aJutJ I j-u_aH]1 cLt.oLu-o ^L^jjI jj_a ^Lc ^-*J i^jy^J AjJLiiXI (Jjj ( " 

jjLxjijJ! (ji i4_JL>.! j CjLcIj_»^5 ,j-a jlj La (j^S-*-" o - ^ ftS^" 1 "*- J>3 ' i-I t 

. ^LaLc j u,f 4~u-u i_jj_»j-lJ 3-JL*Vl ^JJJ>J! <Gj_£ La O^Ls £-1 jjVl 

(j-aj5 . 4-l2jjj5VI SjLssJI SLu/La j olaa. J^e-i (jr^- o-'j^' J7 <1 -'- : ? , -'•' J-^^^iJ 
Sjljl (_5-Lc i (J VI (_j-JJ>- "— 3j i"i"i (_ylll 4j^-jL>. SjjIj (jj^ umllj (_£Jl>.VI (jlj 
,3-a ^pJI j 3-LaLcJI JjJ-U 4jSLjj_aVl SjLajJ.1 CjLjVjJI L^aJL23 (^jJI illl JLcl i ii U 

i3jl_2JI ajjt, ^ ^Vl Jjjjtj L^la 3 < i n" (jLa 1 1999 j»Lc LgS>Lcl j>2ll 

. «j«_C.j-!I w I C lj_&J» .5JLa_a V ^jLu3 LglxSXuiji (ji (j^_)_uSL!l (_$JJ (jr^'-5 

. (j^LiLC j cjjjjij tiJLiJI joJL«JI (jjjjij ( _ ; ^Ljj_a^/l j_uiJI ) 33 »_» I n j i n-v 

^yjJI 4_ujjkVl (_>oi-Li 4jIL«JI 3-ml j i nil 3 j i nitLi OjL^ LajjJ Lpjjj^i (j! 

t_ijj>Jlj (jOjjLoiJI (jijj_>JI ^Vjjl (Jj^ i(jjsjJI (jja (jjjj (JjS (jLaLJI I gjL: 
' k5j Ll2jjj3| (jjs lj-f^ o^J" *• ^-jLs (j^LiL^ i fljjiajj .((^j^/l 4_lLL«JI 

t_!^j_r»JI i-4-i-Lc (jj S, "i i ii ( _ ;t jJI Sj j i-all ^ij-aj L^jLa I jj i3jjL^JI 3j5L>. (jrl^. 

. ^ 40 \3jsjL2JI (2rUjjJI ijjig cjLJjaVl 3^/1 j . nj jjjl>J!j 
(Freetown) (jjLu^aj iQ^j-LalSLIIj q^jJIj-uj/ <j-u 3ji^I ^Jl (jjJ.1 cjjL^j jlII 

(j-a j<sJL«JI (j J_a j jl JLC (^^3 LajJI 4j>-j (jr^ (_>" 0^*t1 j ' w 3 
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*j ui C (j!-2 ^-*JI J^ > "'- J - u ^ 1 '^Lc Lai . -I i n a (j-o^l J-Sl ( i ^ C ' 

(jr-lil t (_p3JJU (jajLl^a (j lS I i l l I <>a d^UL, 

(jr^ ' 0^-° <-^Lafc LrtJ» ' Jj'V" ^!-2i>^ ' £ *-y O^W^ J-^'jiJ 

i i^-C lLs_j!j-j>. 4 jlr *" La ijr Lc cLu_ul_u_aJ1 4aLajj 3* (_gj La *" ^JLnJI IjLA 

iSjjjjjiil (jjlsLLa j-isl ( _ ;r a j^jjj 4-uK i nil SjLjjJ! (j-a 3_jLtLi 95 (jl Lxjj 

jLlss La-ll i V j» I <_>j^>. J u i ii O-lL^ ! jl La (J^s. JJ JJ jJIJjjJI J-*J j«J I jj 
(j-GJjV! (j^_l *(j-a * IjLa-j < u (j_a (J^>*J * ^J""**"^ OJJt d * J lLb (J^>* Ji^^- 1 

1 L^_La 3Jj_j *j i ii (^j-a^-oll ^jLlII ga ^-»- * 1 t4_uj»c 4_Jj_} Qd^ uuJlj 
0 JJt (j-a jnt l 

3jJLj JUlul 0L1II (j^*s**( t n (_£jj>.| 4_o*Lj (j_a .4_a^LoJI 4_u_u (j-j^ uuJl (JjjJI 
4SLLaJJ ^J-*-"' "Ijl (jr^ (J^J 1 -"~-l| (jr^J iJjiaLiil (j-° Jj J-kJI ( _ ;r 3 

(jl j i ntl 1 JJt ^3 (j^LiL^ J)l* . Lua_ulj j ■ ga rt (jj-^J i n 1 1 4_ujjlI1 

(j jjj j^lt JjlLaJ,! tfJLuG Linn) i^^Lt_u^M (ja£Lu-u «^JL*JI (j_a $.j^>JI I JLA ( jr ^» 
(^JlljiJI (Jj'n.iU (^Ic- jl uu'tVI 'j La 1 1 (jJjJI Ij^S .3_uiL>- jii^l (j^a^iLall J 

2 a \1 i ^ « qj±A^ [jjt (j-aj • aSUIj 5Jjl i a II i nil 3j_o.^JI SjLjjJI jjt 
j-j|j-_>JI j j c J * (j_a i(ja_ujCm (j^ i n a seltXI 9 (jj^^ • a d )VI >. 1 1 n's \ (jl 

. jii^LS j^l IjLi^ui 1 1 j i in tjjij|j JlI^JI (_ ;r l>.J 
(_j_3 j i"i l JL^ (jj-i-Lu-'ut . i_) (j-uj a ir-i JljL^jL* 4jl>sL>. ( _ ;r 3 jLjjj/^/l (jL^J 

(^ 3_3j_ajJ,| 3_j£L^aVl 5L>J,| j foreign Affairs 2 I a= a ^ 1993 ^Lc 
^j-Laj d ♦ i nlj j uj (JLj Lbtj i4_o^jl_>JI 4_*_uLu_aJLi o**' j I Ij (j-ulalLU JaL_ojl 
SJjLlII «GjjJij CjjL^j .^''((S Cjljl_Ua_>JI i ?~> » '.(j^. (Jlj i .1 tl 4j!j^£. (^ 
(jL^ La^ i3_j^:LaJl*.VI < La 111 l^>Lo.I J>L>. ,jji (jJ J jS" . nil (jL 

' " 1 1 j I 1 1 (j^j jjJj La (J^Li- (j-a ^ jL?-"n i n Jj iSjjLJI t_!j_>JI (jLlI JL>JI 

<Uc.Lu.iaJI (JjjJI ( _ ;r 3 L«jj/Ij LaLajjtl cJLi Jl^ isLtaLajj <Lj_Lj^ CjLcIj_i^s (jjs 
<Qjt_i uLaJLiI Ji^ (j^aJLLu_LA (jl c_ uj ^aj LtQ^J I cL>.j (^jJc 4_ujJLll 

JLtj LijJs i L^s-tbj-l La_Lo- i LijjjI (jyic (j a-ug-J (jL^ (_g jJI j<uJL2JI ^j-aJI I J-A 
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Jj axXj ■ ■■ Jjfc S^j-oJI I JLO> Jj-JJ La <_l!LLfl>l (1>^J • <J-"jL>^'j t-^ljJ Vlj ijji^ 'UJ^ 
(jULJ Ljjj>.i La ! jl I a j i nV, i \j j K mi 0 j-fl> 4jt ir~> Lul 

. ^j-ij I (j i .iii t c^vlj jls (jV! (jis- ^j-* cJ!>** cr^' ijj^-" J^-^-^l 
j_£ ju 5_Lajtl ^IjJtjJI JiaJlI <ua Jijlj /oJ mJ jJt JljJijJ! ^JUJI JJa ^ 
(3_o (jV! (jH^- LaoLu/ La . (jjJ,! (>v 3-ajL2J! S_LuII cjLs^L«J! jjjl^o 

(jii- 4 iii n*ia ii_ij*j(JIj 3 ui i» Jill ^£.jG i iU ^^LaivVI (JaLCll! a I la j 

Sjlj>.!jJI 4_aL2iJ! j«Jj ojsaJI (j-u-ii mj^J "c^J^' ^oJ L*J I ( _ ;r a 4-uj/Lu^/ cjIjjoj 

iSjLcl (.all Luj/LS . ( _ ;r aaJiJI >LaILi^L! J^j3 Axo-aI LajjJ 4 j 3t 1 I 1 J a mi 4j1L«JI 
4_jj^tiJ!j i <K allla . Jlj^Lj JSLi LcujLxILa «Lu O i njt i(_^oj-LajJI 4j>.j 
SjljjJI JjSj i (Timothy Wirth) iijjj ^jajj i a i a jj . Liajl (j-u^i!! (j! jjl^j 
(jj la 5CJ (jjjJI (jjjl mm i n U JLs-lj 4_JjjJ! (jjjjiiil SJlxjJi! CjLjVoJ! ijj^' 
^_Jal_Lj ^ ' a !l ijl» ' Jl ^ 9 t_iIL_LA <JL>JI i a i a j ijjlnK ^J_u (j_u_ujJ1 4_a!lj 
(jr a Qa^-j tjl (j J '^itl J-3 tj?)) (j^Lc !jl£j-a i«4_l L4J 4^LU V lj!jL>. 

. ^ 43 \ 1 5jj>.V! CjLcj i'njX\ J£ mj-^ mJ jJI £j) i'njl\ i_ujJi]l 

vjjj J.'^** * «L*_ujLlJ1 4_lojjJ1 p^jLo* ^j_a (jjj L 1 ajl ^j^o^-jlj-ll p^i t n J_iJ 
^^"i 1 n tl ( 2>^ 4_i£,1!i^1 ^-alj-jJI ijr 3 »^ mi ^1 a t n p I taj 1 1 * tjL^ La 1 LaLc 
di! j Jl^ I (O^jJI CjJLjo (jl ^Jj^. (jSLIj . (j ^ In 1 n't ,_Lca^^! ^ mmiII 
(^Jl Jl ''VI (O^jLCaLi (jL^ La j^l^JI (^^3 ^1 JLaliVLi (Ojtlj^ij 

3 j 1 n njJI 3>^' Cr^ °J ^~''U 4_usjSLjJ! (jijlfllll daLflj diljj iiiJLLfl> 
a ->»tl Qa_a_Ua_b jo-^jLa (jV! Lai . J_l^G JSjJ Ij^S pjji i n" 1 11 Ciil£ 

4_a_aJ ^jj^Lc Jj LajeU 3jufcL>. ^tm" ijr lJ1j ijjJ_>JI ^Cuj^JLIj SjLiljUll Sj-LaJLl! 
(jLrtillj Mill t_)j_r»JI ^LtS (j-a 4jL3j LxjjJ i3j_iiill >Lo-^/l q Mj«tl 

. (j^jia 3jLa ^1 Jj^s^a (jj^j miU (j^js-jLJI jjlc jlj jiia I jSLaj . 3_lL>J,I 
^JjLc SLaJU! aI 1 11 ->JI «Li£.^! puajs- j>.ij ii 4j ^ , -*- fl> cr^ S-^j 

JlLJI 3_uL\II lAIVI 4jL^j j_a p^ajxii Mjj-t! JlLJI !jL4i - 1 Lajf JiI^I! 

. SjuljILa a! i n^w ^Li£, i SLlaj Cj-so i(2>^^ J^ri^ 3 p ' ^ ? (^IxJt Sj^ajtX! ^5 m^LXM 
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jJjLj jl_<_uj j *C j i ii *C a 4_jL£La ljU>.G (j^/ I o J 5 La ijr 3 (^y^Jjij-uj (_£l_t_aj_L3 
CjLtjSjjJI sUjJlj La i_ i 1 ua-J i (j-U^La *j igiC (j-a j^l (jVI 



4JjJii! fj Iajej i ■■ t_uj_3JI JxflJ uiXI (jr^J • La^ (j^J <j-° U^' O"^ -i I I J-fl> 
.(^ILiJI ^LOaVLi t( jVI jl tajVI i .US" , „- p t ^-,tt j 1(j r..~\ j^4^|-|,„<Ll!1 

ijr II 4(jVI (j^Li_u (j-U^La *j ijr I1 j^. jj-a L^jl£L_o _}JlC £jljj-i (jl j_A ^jbjUtLs 

(45)2015 j»Lc Ljjjla (jjj ilif 
L#j j*jj 4j>.I 1 nt I SjLc (jjSjjij V ( _ ;r ^Jj^jj 3jl.ll (j^Lc (j-UijL2JI (jl 

i^-j-cl * 1 a II jl 1 32I L^-L ■ j" (jjJ-II J J 1 o 1 1 (jr^ lj * I laj (jl Jjlj VI p j" *j J a 
(_^a_o*j3j «L*_jLlaj ' LaoIajeJ La-ijJ j>j_u cLbj-tLs tc-t- c ^- t JI j-aVL) (j-u^ I JLAj 
4j^Lj I j . ^ (jLi-J Cr'i £j' J? "'^ Jj^-""' J 'II (j • SjjJijJI 4-Uj5U 

JjI_<j/J 4-i_flJLj (jLi-jJLi (jjjitj 4jjJ-tl (jl . jUa 4j|_a L$£,Lajjlj jLlal 

cljlj Oj j«'^H cIjLjjlJI KiPhut- PhutSn Si a 1 ntl (j^Loj^l 2 » U S~ 1 1 Jill I 

JL>.|j j^>*J (j-tl I litl (^y^ l_Aj^?E_l (j^J jL>>lj ^J^"" ^| l|**M (^ylijlj (j^J^jjjl 

."<! . . ^^11 i_lLjj]| (j-a JLiLsVI cJj (^Luj . d nlVr a CjIjjjjxj (jVI Jaju I j &[ tj 
toVL^JI J ■ ^ «? Jj iListx 3»M^tl SjjjVI IflMiVt V ^1 A-ulj^JI 

jj>. (^_5 p j (jj (jjjJI JJLc Jj^jj . La (j^_>J L^jJLilo (j_a ' diseJ 

3j>L!; (^Jl .cjIjI j i. ill jjju SjjLLa .aimtt ^ I r„ 2200 ^Jl 

Ju>.f <_kj^5j J_Uj .SjSj^aVl SjLxitl CjLiVjJI JUJI 4_lLc La i_aUi>il 
CjIj ij< j 1 ntl j j"n" OcjI^ £ l-yJ-tl oJ-A ijj^Jjj-U jijJI «ljjj 

pj» L^-ilj i« I J 1 ill (_j-^ J^a_*-uVl j^e_>JI 4 xj it! tfli-o* (j--a» L^jLi L^Aj oj i^LtC 

. ll^K lult j_3ljJI (^ ^ 1 1 JUlJ 
(j if* 1» iS ^ 1 ^"' a> ^l 1 * ^Llajl jLLa CjjL^j (_ylll 4_Lj jJLl i(_gl_LAjj Lai 
i(^_>J^_a j-_j_A^_i_o ^ A . *\\ tl ' a 1 QJ <. i i n^.) ((pJLtJI (^y^ ^IjiS 
lj I , >.'a jjjjJI (jliSLcoJI <Lajlj ^1 j-loJI L^-La ^ajj (j i n^llll CjUj^. (jLs 
(^y^J . p^JjLLa (^Jl I jjj^aj ^jy^>- VI CjLcLi_u I j''-'"' (jl I I j_al_u (jl 

( _ ;r flj| (^1 Lgjjj J ir-i_t SjsLa^ ^jljjiJI (j-a j-o-so (jl 5j jiaJI (j^y j» J^ 

3jt.il i_ajj>j Vj i«^L>. Cj-j-J i_flj| 3jl_a ljr i\ «L>-La_i 4_LjJLtl CjjL^jj ijjJo 
4_ui^ (_^il3 (jr^ 5 * J^jfi ^tP 3 -* ' ""' * I ijii'V ' La>j_al J-Jj3 I 4jjilill 
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jl *L^j_i^s^l (<s-^J j— 1 J-j La i(JI <LIi iVLj L&jIjJs (j-^jLJ! (j- 3 o k»tl 
(2^>.jlill (jla l_La (j^aj .JjjjlLI SJa^LajJI 3JjjJ.! ^ (jjiLLUt s L>jJaV! 

jjjs ^-lAjlII £_a_>J1 4 mm* j J-J1 t" 4 * 3 t -^ a J Lga^f £-uaj 3^Li La LJLc, 

/ sialyl <ttl SJjjII ^ (jjj^ljl! - tj <LaJI 

i _ ;r JI ^Ji^j (jl CjIj-j^j »^ ill 1 ijr 3 t. 1 1 1 n**n Ltiajt SjufcLtiJI aJJb (jj 

3Ljj-u 'o-^ ^ (Klaus Toepfer) j-ojjj (j^j^i^ (jjLW! jjj^J! o^J 
1 a II ( _ ;r a SjljLvoJ! 3JL>J! 4-Ji/l ui it n_ju> '(j-^ 1 (jyJJ L^j j»La J-ox. SjLj 

«L_La Ij j < i" i . jJLa . 1 n"i joSo- ^Ltij lufcjLu/ (jlj 

3>^tj Lvajf (2r}-uaJI j»l JUI S j^-us t (Li Peng) jJu ^ *bj>" 
ojufc 1. 1 < ui II - I Lacl (jLCaVLi jl jj* 3_Lau^J| ^1 gila.il I (Jr Lu.aJI .Sj (jlSj 
d in 0 *v ijr-^i df*- 1 ^— a *j ui C SjjLuuta LuLU ^j^ < s**( < nt (2>^J .((j3jJL>J! 

((S^LfcLs ^j_a cLjJI (j^>.Lijfc_) ^_AJUj(jJjj Ljj i 1 11 1j7 1juu2 {j^jlja j 
t * . ^ i j . cLljj.JlJI 4_j_Is3 1jj9^a_i jj Ls ^ ui i U £J3^ult ju£. (J-^J"^ ' tjL ^ 

cGjjj>. jl3 « L^J j-j-Ii-i ^L!l Sjj>.LuJ! Sjjij^JI » (jLi <Ll3 ijJ! jj| «UL>. 
ijjj^Liil j»^*^J! (jL^I i I jut ^-aj ij^J • ^ ^3 ^ ' 0 ij- 0 £ ^-^ Jl: ^ ^° <J^ Cy 

U I c j^ljJ! wj *° '■' ' Sjui-Lu/ Sj^j-J i^j^jj uill 4_Lu/ (_gjJ! 

(jVI (-;r i>- 4^tj!jJ! ujj » i~i 1 1 (ji^-j i« Llaj>. sLuLuuV! (j^Lc. l5 j-!' JIJ-uJ! 

(Jlj 1 11 II ( _ 3 _Lc! i«L>.jJi3 1 1 a >■ II (j-^ 4-jJLauiJI LCjj_aij Lijjjl 

J ua-uui joJLc ( _ ;r 3 (jjAseuJI 4_iSuiil 4jj^>JI . <LukLa ^j^-VLi jl . (_£ JLa (J^s. 
^__j_uaJlj i"i 11 4_j_Al_aj S CjljLjJLa 4_j_il_a_j c_ujj-aJLi 4jl£u_u jJ-C 

5 >l 1 ^"aVIj SjjJilIlj 3ujjJ! J^l i^ia 2 j a. I j " I i i*C q"i 1 11 3_j£.L*l>.V! 
.sLjJjjJI cL-ul j 1 nil jj^. 5Jj|j 1 11 U cLoJDI (OX. JL3 sLLuLaJaJ! ol 

(jjj!ju>.^/! 3^ Sju»ui! ^-a^LI [(^jLuJI] j»L«JI (jm^/l i^Lc. (jjjjJaj jj* luji 

3j^_a_*_U (■"■ 1 0 mi ^J-^ (jr^ 1 Lul )) '.jJ^Jij jl ifiGljuJaL^s-a ^JL>.I 
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^c_jjLjJ1 (jl)> '.^LjUs ^^jJLc jj-uj-La-i ' d-L-L^aJ cLij^jlII i La u ^ (j^ J-I Lc^J 

. ^ 3 sell * (j-J tg^^yclj t^aJI ^ Liu VI 3_}Ljj)> J^jjJo dJJjj i « fiLoiitltl 1 

dlUji ^yiitj i^jjJtJI £j^_<a_(J1 ^ ta3- ^ 2 * jj LaJ JjjJL^o ^-11 ^LLajJ [Lu_uj)j 

^JLjlI! SjijitiJ (J-il-C ^jj^J (jj-^J gj^j itl ^sr i a t a ^£l\-i*£Lt£\ ^_4-J ^J^"^ 1 

w ' ^ " j Lac ^^_i_o L^ji i iSjjLJI * Jj-^^ 4_jL-oj3 ^jja ^^Lt_u ^_t_u 

£ya C>^3 i«tiJJ!i ^t^". , ,. \ A . t j_^_uj)) JLiJL>J1 j L^ajJl ^Ijj (jj 
4_jL^j» I J_if (jr-i-itJ V 3_JL«_<j?jJ! jl . V.M'a S dilj «^jU*.,,.j ^jj! ! jut jjt 

. « 4j I JL>J ! » j J 3\>>- (J^-J ^ n i nil uA,\ dilj 4jL^j (-J -i-« : J J-A LxjI i 1989 
jL-a Jj i«L>.jJIj j»JLSjJI JLkj j<sJ jl i4_JkLc jLtjLi (^yiejjLj (Jj-=»<-i ^1jl3 
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. 4jj mi itl jj-* 3 w o la * 1 1 4_j_JLill 4_j_a^a-Jt 3l_j_>J! L^juLlaj jCJ^eJ 

"J j * c cJlj La (_j-jJI (JjJ-I' (juLjJlI! ^1 (jj^ uiaJI £-«ILs-a (jj-'L'O 
J Lo (^LkJI m^j" mXI (ji^- jJLjo "-^ 4_utL3jJlj SjjjLiJI Hall I ! JJt 

^Laj^t w I c ii_ijj_3 (j-oj (_5-3 i"i u i ii 4i4J(JI Ltjj_ij 

jajc~ i n~J JjJ-I! (jJk («JL«J! Jjj ,jja 4jUL 20 liJLL* . LK LitLe-a 

SjbLJ! ^UL> 84 , 2 l( JL*l] ^U^M jjU! 6-° ^UL> 84 . 7 
La^LLajl j .^JUJI cij!jj>.jLa £j_aje_a ,jj> 4jULi 85 , 5 L$ji£L-u tillUjj i3-JjjJ! 
I j-jj-kj (_g j-II njj jJI jjjs ii <i^t_!l dll j (j-V I 1 960 j»Lc jjjj 

t-llLjl i aa«.VI tfJUk (jla jJal^J! (j-Sj . Jj J-II jJia I jjjjlj (_g jJ! (jj»ja->J!j ijj jJI 
i a I , ^ W I j j ui i" C^jL£ (.j-J-II 3-j_«_l1JI <J1iI JLcl i ii a J ui3 (jlr JjJj I i eaj I 

^LjjJ! ^jjIsj^j ^LiHifcVlj (J-«-«J! Aj^ijjS <_ i 1 1 n_i (jlaJ! (_ytag Jiil 

^LLL&V! J-^-lj-i jl V! 'Ju£ti JSL 3 Mjtl Q>K Mia ^yk: ^ycl^'-vVI 

j_Lx-3 .c. ; in -<o jJa («JL«J! (^-3 5^^' 2lIL>JI o' <j-«y V cj>K miU 

aLc Jj_j_iL>. ^jj ( _ ;r ^ 4-i_q_L"iJlj ^'jjlt SjLajil jo-a^/l j_«jJji jLajul 

jjl jJLI . j~ . ..V ^LtJI lLj -i < tl j_«_La j_Jl3 ^1 iiJ^tJ (<sJ 1 1992 

ji^?-" i ii" (Jl^jV ijo-ILkJ! JjJ (j-a 4jLiLi (jj^ uuJI (jr^? 'Jj^' (j-^^ • 
JUJl^J! <j_a 4iUL. 75 .tycAaeU ^UJ! .iJ>L^VI <>a 45U.L. 85 <JlC 

4ii2jJ! tfjut ^yic 4j3 SjejU! jj . ^^a^UaJI £y> 4iULi 70 ^yic j i_JLaJI j 
njjSLj (jJ 4j| (jy^KJ (j,^ ^ £ *-^J- a ^3 *^ ' ^^x- 1 'Laj^lj J^Lj JSLi ( _ ;r A 

» )1 i n^. ^jji^. ^3^"*-**'t I i>L^jJ1 ! JL^j L»-a ^c-»-uJ1 3j^_aJtl1 ^jl£L_u ^_*_u^j 4 1 Jut 

jjJ->J! (j-* Sjjjjjtl! ^jjs * j«j Jail jjljJi! 4jJjJL*js (jl . MjLjuJaJ! 

.4uj iiJI <UJI gilajj U 

J^JLi-l ^1 o^l ^ j_a l(a JLtJ! ^ Jj>LJL. aiaLJ! ^ISJLIj ol^Jllj 
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CjIjIjJs jJljj (jl (j-a ' '""^ Lut (j-a J . (_£j-Aoj>. (jj^ o?"^!- 1 ^ LLaLtaj 

ijr lj jjl £_a_L>J,lj3 . ^LUsjJLLa J) J j«t JlOJU OuL^ ^aJ La^ j)J»JjL>. (_£.} ^OJJ J-Q_ljj5 

( _ ;r X.^Ll J^e-i (j-Lcj i3jj_aj<J.I (jj-a J-*^ 1 (jr 5 "' >^ L? 1 ^! (j-^- ' ^ 
(_dj-uV ^ jLt-^all^! «L>. jjj i«4JLjL3 o 1 a fiLLa_u» JjjJjjso (j£. 'tjLiJ 

4_lLc L«_a ijjj/i j^jt 3JL>. d jtjjU jijl j-aj £ *-Lu ' SjojLSII (JLi»-Vl 

JLj uihA (jj-iLj jl uu >\ (j£. ^j>.1_l11 vili ^oJLHj I gjja-iaiej Jj-£J I J(£Laj . (jVI (JL>JI 
£_a J i^ij <it_Lja_i (jj-il ' lr ^^ Jj^' (j^ 'U>iJ^-" 

■ LuUl c^LSj . 1990 fLc ^ JUJI lS^I ^-,,,11 ^1 <(jj-i!l 

.2005 ^Lc 

O"^ J^ 5 " J-" 1 '- 1 L>l>^lj dLl^-cVI 0JL& l." i i njl jjsl ^!l 



2020 j»U ^ g Uj, ,, 4i>LUiJ ^LJI ^J>L^VI j! ^ j£j3 JSVjJI JSja 

4Ji_lj_LJ 4j^1L! CjljLiJI 4-ui£ jjuj-u-u ^LlILij ij_uaL>J! ' f j" ■ u VI ' a*_Ja 

Liji v2jlj_jjLm^JI jlso V I jut £_aj . ^SljLILi 90 j 45 (jn_i £jlj-b jl jJLoj 

(jlj . ^ \<3j^_a-*-U ^l_La tjz^- iSj 1 ^ (jJ^L-olJ 4_u_J1 jLjVI «LuLa (j-a» 

(j\laL«JI nj^a jjsjJL! 4-LuJI »l a lr (jLjJ uis -ijj j^s cjI^j jLallJI « jla ciuL^ 

.(ipcc) j-iai j-ju ojj^ ^j^ 1 ^i^ 1 

. (jSLaJi! j^oVl . USLfljj ^LlU jjJtJ «l>.j (jl 

^lllj 'IJj-Sj La i- < i i»3»a . j_JuJ! ! jut SlLsj (j-a ' fl-tAstliJI . J!^>.V! J ■ ^-'*» I 

(j-a ^LiJjVI I jut ^jj-^; Laj Sjjjjjti! Sj!jj>. ^Ljjj! (jLa» i LuLU ( _ ;r 3 <LicLLl^JI 
c^jL^ IjiLa .((^1 j i n -kJLi jl>.J3 cLSjis. ^»4jJI jl-^ j^ oLjI ■ '^^' a j 1 '" ^ I j ** 

(jH ' " a ^. g< , C tOl— L-L(-jLa-iJ1 Ljj f ( n dtla_>o Jl^ (j^-aLtJI CjL^jHj 

L$jLa id i i n II (^yi jVjJ) (j5jla ^jjj (.".ill 4 (iKlj SjjjsJtll Cj-iL^sI d 
L_LA (j-°J • Lj^ ( ( " 4jj 125 d) Ij laa i n**(l I i ttx^ajLLa (^y^ (J^elu Cjj Lt^s 

(_L>.I i ii II ' ; ' j~ 3jl>.Ij tLvjjfc sLoj^jLc (jl (jmQjl SjiLcl j-^jjj 
(jl (jj\_«-i LjjlJJ^ (Jl a i"i ^ ^ c i4_i£Ljj_aVl 3jLa_uI,l CjLjVoJI (j^ (_^j_«iJI 
(jit *Luj . (56)jVjJ) jLjia 80 (^Jl J^" Ji^ I Jl»- 2 k jjtl i n-^ ^ (.ijinT) 
( )L^t_t^3 1 (J_A^j (J^iu JL>. I LcLoJjl (j^_aQjl ^ ^'-jj-^ tjl (1)-* ' '""^ V I Jut 
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I JL& . <L_o*l_La jJoLsco (j_« LAJ)J-uiJ La L lj-uU ^_^JLc t juG ^ 3-*-°J £^ JlII 
t j-jj <a"r"7 uiXI (j-* JUJjlI! ^IjJsl (jj-i 4 La JL>. ^^jJI ij-Lt^Lc^M jj^a^oj 
. (57),_p J^LLLl 3j_u£ jJLiA jl n°i" t nl (jrlx 
l^jd! j-aVl i3" i II 4_Lo j_iLa V Ijjs! j^tJI ^Jajj ^Lajjl Cr ^tx^! jJi] j 

4_bL#j ^1 J ir^j (j! o^-*? i jLCJLi VI jj-iJI ^<s-I 'o^il j o' 
LgJiJa aj (^lll 4-uK i nil oLl*j=jJI (j^Ui-i SjtjjLa .2050 ^Lc ^ Sj^LaJJ 

jj-a-Us (j-aj A ^L%*I J ' "II (J-a 4_uj-3 (j^Lcl 4jr 5 (jJol ^-a Q^lLi ' jj-a j-£l 

IjlSLij . (58)3Js}L«j<JI (jjJ.1 (jjLai-i Sj^Li dJLufc 3 u< i ,itl c1jLla==IJI tfjufc 
iJ)jo.jJI SjJL^_a Lij_a CJJLC. JL3 dJjjJa-UJ (JjJ '"' 1 "ij i-iJjSLlLlJ (_gLtajj (jLfl 
( _ ;r 2j (jj^JI JijJ-<-aJLi ^ ■ IjjJjji I j ! a d lolfl 4ija VI ^ i"i i" V \jJt j-aj 

diUl ' ga-iAj| ^j-a IjuJ^jk 
ij»jLaJI (jj-ill 3_oj)La]l ill Lib eaaAJI 4_JLa qjs j J_>JI Ltiaj I ^ ■ all (-J ix.J 
(j-ulal ^JJ (j-U^Lo I j ;< , ,. . ^jJLa (j^a ^jj>.! '"'Ij ui^J ^- J 3^ ^^-^J ^L^JuLtfa£ 
jLa SJijj (jLfl I JUt J-aj <j-^i • £ l-La ^jjjJs (jjlsLLa jl (_L>.LcuJI £-23 
4_ujJlII ' "'IjI i *3lS )VI (_ylaj. till j Sj* A", ^ ^ ii. i i nT-'q j_UsL>JI (jjJULi (jj^SLaj 
J^j^-LlU (^jVl CjI LlUI i.'it i>ij jjaljjl u-^J • j « 1 1 j-tij L«jjJ) 

Sj j i ii U 2 a\l U\l t i_ufcLlj jo- I (jlalj^i jLAl' <■ i « i^i jjk L^3 i lJ \ iii"i i nU 
J ■ 3 II I JLA jj-a 4j>. jjj . «Lt-aL>JI 5jl j i nil ^a_tJt_a ^Jua sell 1 fiLuiljJl ^j-a£LJl 
(j_a» d 1 C Ij II SJjJLt! (_gJ_A (jr^ Ij-jLjj/ «J-U j»lj)Lo 4_La (j^sLLa V j_al 
.«4_aVI 3jlj^>. <j>.jJ) ^ * ~j " ^jl jjj-lx ^LlU 3jIjj>. «L>.jJ) ^jt ->*aVI 

j i mi ^Jj* d rt fiLt^sL>JI Sjlxuilla i(3 :> • (jr^ ^ J- 1 ^ ^-^J-^ A ' ^ J l^'H cL^>.j 

Odil) (^JLjojj (_LiJ>j! (j taluilj (^-3 JJJ-t' J-^*- ^ ^"*-V 1-° (^Ic- «=■!— 
ii^« , ^ tl ^ i alielJI j-allax ,jjs S-ol^JI 3j>.|jjJ| i<i?» I i(Tunali 

d imv ^JljLLj V hjj_lLo I , 8 Jjlj jjL*_u j«J CjIjI j i nil J>JL£, jjL^ I jlj 
J q] ^jJLuj JiJjlII I JLA (jLa iLuUi ^ CjIjIj i ntl JJLC (jjs - U ^'a SjULi 
Q^JtjJll 1 i iuj (jl I 'JT - ** (j "jl'^ (^LULj . ^j^^La 20 ^1 LaLc 15 Jjlj 
(jl ^js^a_LJ (jo-L^ qm£. I^ajs (J_al ♦ q ^ . 4_j_t_Lt^a Jl 3^JI ^ oljL^oiJ jLSLII 
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jj^j (Jlj-L>. £ya ^ ^ « 1 ii \ La£* . 3 JU JL>JI CjIjI j i ntl ciJj t I fl) N j a q * 

cjIjI j i nil ^L"L>V jjL^ai! «l_Li L^J^iej cjLlsLojI jlS^. (^-Lc i4^jj_»JI 4jjjSLII 

jj_3 4-o.Li (j-o .(JjtjJLl L&oaj jLaj ( _ ;r 3 4— ^jl ifHlj ry* , 

nJj-i-Vl (j-A j-jl i <i~~ Lfl>j_LC SjLC (jljijj Jj^LjLjj I j i in ijJljIj jLL^JI 

(^j-ijiJt i(Takahiro Fujimote) jj^a-i_>^a_i jj_Lfl>L£Li diLtjsjj ( _ ;r L. «Lbj 
d j K II SjLjjJI gjjaje-a ( Jj J _u_ J u» ^j£aJ_> 4jwoL>- ( _ ;r 3 CjIjI j i nil ^Ljjl i ir-i 
Ljj j 1 a 20 j i nVl 3j "i tl J_a_x_a 3Jlj_L>JI CjIjI j i nil JJlC 

CjIjI j i nt I .SJlC (^-3 4jj i i n 1 1 SjLjjJI (_La_iA ■ _u i ■■ 4jl_5 ^LlILij i LoJuj/ 

SuluMJI LS^I ^ JUJI LiUj^j . (60) <(L« Kjj-alj 'WjUjT ^ 

CjVjjla j 2 I i aJ? (j! JlLlII 0 JLfli i LajLu/ ( _ 7 ^j_«iJI j*\ i m U (j'^ 1 (jr^3 

JJLc i ^ c I (JLi-U J j j i ii ^ I c (Jjjlj-JI i Lis. 4 ui &>jH ^£.jG j^j 

£jljji ( _ ;r 3 ^ 2 S sej 1 1 4jjL^JI 3 jLjjJL I ggj ui jLc_>j CjIj m» i n"itl CjIjI j i ntl 
SjJLfll |_gj J J i nj i"i i_JI_Lfl> (j n j I ^ ii_.L-LJe.tJ I j_a^/L) jjjijJ IjL&J .jSL-u^a 
jjl .(^-JjJlJI j«_4>jL>. 4-2-2_>. La ja^jjiail iSj)<fi i "J La_> Cr^ L?J-"°I J-M 

I -1 Jag . Lull LkJI 5jl I I ntl j^*uj 

t (_ , i ,i t'^ JJLi ^ Ij i i." 1 1 njt <Ll_iI_>JI SjI j i ntLa .Sjljj_>JI ^\^uj^\ ( _ ; _a 

JJLc ' a c I ''-"■j (jl j-2(jjj Lw> lil iiiltj jjSUj ' ^j^J .CjljLc (j_o diljl j i ntl 

jjt I jut (j^tx (jl '.Sjl j i n jLjia ^1 J ■ 2020 ^Lc joJLtJI CjIjI j . ..tl 

.3JI_*-a V 

Lot * ^jlj ^ tl cjL^L_LL>.V1 ^-Ij-^. (j-* ^JLj^Vl ^jiL^JI jjUJI 

(62) 

(_gjL_jj La (jj S a b _>i_l_5IjJ»I ^La LiljSLiLi 

^jj ( _ ;r 3 OuLT (jyltlj i(_Lai!l JjLwuaJ ^ S '" >■ 1 1 ^J_lLjLl!I A n ir-iLtJI ^jIjjI/ (^-3 
<_j>L>.jJI C.tiS! fuu ijj-^' (^y^jV 3 j i«l>.> (jtl 4_yJLa) Ijhim'^ ^Lj^/I 
J *° ijr^ f*-*3 t O^J^ s ^ ja (JLaX.^/1 (J^J ■'rJ"*-* LlSj JL>.Lj L^iljl^ajlo 4jr 3 
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. JaLlo^l * )L ^ya a ***' q ( ^1oL>.j»4_j p^j|jl_u_u Jljj^Jj ^_^JLc < p j jl o c t 3_].}Qj 

cjLo>L>oL> cjl_L>.l_<i/ ii^Li JLujI ^Ir ^LLJI ciKj uill cjjLh^.! Lt£ 

. ^j^> I H 1 1 J J Mill 

L^j^LLaj Cm" tjlj iLa^L>.i ^^Ls.^/1 (jl i eaj La 4i£ IjLfli <j-fl>j 

i(_3jL>JI ^Jj i tjJLS" Sj^jjlXI pjuj^ nun 3jLu_oJI I ji£Laj . Jj^Ia jloI jlLo 

' "^^"H (ajJLaVtj JjjJI L^JjLu (^jJI ->5^>J! J£ (jic 5 j r >. La 

dl^l j" i ( _ ;r 3 vl . .-."aVI (jyjJo (l^ ^J-^J iSjjjjjtll SjIjjs. ^LojjI SlJaj (j-a 
(j-o J-^ lj-fl> ( _ ;r ^ ^*i>^J • Sjl j i nil ^>l JLa-" < ill (j-a (J-lL£jJIj SJsLLaJI 

^ 3^1 i'^tl JjjJI CjLooS^. 4j C-44>.lj (_£ jJI JjtLalll diljj jtUL ji.VI 

(jjj-uJIj J 2 1 1 1 ij\c jU i ill ^1 3_j£.ljJI cjLs.Ij^2VI cjLtluLjiiJI 

j^_a^/l 0^>.j-j>. jJia (jVI Lai .«lLj_lII Cj^Jj £_>.Ijj j 1 4_uj-Usj 4_u^Li£. 
(j-o (j^ < ^ " ' 1 1 p-2> 4_j1L«JI ^^juj!\ ( _ ;r 3 JJL>JI Qj^jl miU jL^jj ip^jjjl (j- 0 
Mjl i. i < l"i V 35-lJI (jic 5 tVal I lJljJLCj O-al-S .SjLufcJJ! JjjjjJI jLl^u! 

(Jlj-J-ul (J'j-^! (> J ' J '^i II J^?-^' ^-"ir 1 'ij^' JjJ ' " 'OJ^J 1 'JJ- 3 

'(jr-JjlJJ^I jl_r>oVI J}' jjj/I ( _ ;r 3 Jk" 1 ■■ j I * 1 iiLij i_jL*J^I (j-a (jLcJaLi Sjj^jjiil 
jl < 1 n I (j^. dJLuklj ij^>.^/l (^^Li 1 s \ j uull ( _ ;r 3 4jLu^iil ^1 1 nil jl * 1 n? (jjs (j-i^l 

.^jljjVl jL>uVI JjJ ^ dtM^U ^liull 
Lj-uLdJ ^ ' eaj 4oj_lII Cj^Jj Cj^I'C "id (JI-^>* ^3-^-* i ~-*dJ~ a (J-^I^^J 

CjljLUI <L»-iIkc Laj^ ' °" ■ a 4juUulh1\ (jjiil ( _ ;r fl> L^3 .£U_oLiJI JjjJI (jVI 
^jj (J^ 4j- j j 1 r^i (j-Sj . (_g^L>!l tlijpJ,! " r J^-° jlj^ I 700 {j La »~ 4-al 1 nil 
3l_L>^ C^»o ^j-^-J p j **'*'. ' rt IjJl%_lI ^LjjuLlu 4_bjua 1 n ' la ^j**' 1 1 Luj^j 
(j_a l^VT tiJLLik (Cheng du) j-y-^ ^ J • ^ 63 '*(3-oLc. (j>L!l (^JLSjjj (jLio 
4jjjj_UaJI (cjL»_<I/jJLI) CjljHiflJL p-I it-JjiaJI JjsLlaj (j hKII (jlj-3l 

■^IvXa ,1 ,<ll LUI 
jjjLijL^ i^^lj (JL>JI 4_lLc Lxjj j_uSLj Ijjj/I ^x-i ij^-j jijj-uIj (jiajjl LL>.j 

jjVL I jjj ui 4jiaL>J,l 3 j M.r Liaij-o Ijj! s-I^JI <_£j^Iij tixjO. iJLuiJI 

mJjLjjlII L4XI o^j . « t tl 3-j-cl i^tl jjall «.tj-a> 4^>y i^jJI 
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■ "■« iJajl ^pJI jj i^aJI ■ a i JL3 (John Seargant) ouLkjj . Q^a. (_y.iLta.jj jj| 
j^. jlll ^j-bL-a I JLaJ» '. JLa (jLi i Lu-ul ^^jaj-tlu t-J J-ia- *lal ^Ja Jijlj 4_Lfl>j ( _ T a 
JjJal—La ^_Ia_£.^/l ^j^>J! j laj * * ^jJI (JxSILuJLl Cu^mi>j LaJLt^. £j-oJ1j 

Sjjjjjtil (j^s L«-^-o ^ Sjjjjjdl ^jj (.dLl^a .(_gjL^JI i Uj-»JU 

Lt-LQJv jut jjj Laoj n« \ <_>u^iJI (Jjjuo <jSL«j V jJal ^Jl 

) flUaJ sLutLajJI (jl jij (_ T jial j^s (j-a w 1 la « II 4-ijJLiJLa -c-aJj ^L> L$J «L^j_<I/ 
I 1 J "J . jlj n"i ( uLi 4_ja J-><Jl ^j'j^ 5 " £ ^J- 5 J^H>^ ("-l^ (_y^ O "J*^ ^3" "J. 1 (j' 

j^Lvoj ,_LaLc ^uliJI 3K M.U (jl j-a> =U3 V jdl j-oVt (jls JLaJI (jlS" 

jjJI jljll CjjL^ I n K a .(_)-<jL«i<Jl (jrll tjjj uu II £-<CLX-a J^*-3 (jit* 

I jut (jla Ijj-r" ij (j^s Lai .(Jjal L$J <jr^l<j" . ..U jjlc ^L^ LL«j (j-^-'j j-^' 

.jijl ^Lijl J^iaa-iJ 4^LSLaL> (_gjJI jj* 
JLo* gi ^ ta * a (jji^^c i(Lech) (jiJ 4_ljJuo , » Jja. (j_o JLiXI Jj j < u ^U'^ 
I j i aS^j (jl i juJUJI ^^l^. jJ>l" £f! ! -" Ji J 4jjI i .I <i itl (Vorarlberg) j^a 
jjLj j i~j IjjLi^s jJa ^mi »l <i I r (jl »i i ii ^1 J-^V Lojux. Ls-j^ 
, ^1 ( ii o /II 4 _ r a ^LiVl jj- 0 4_?-a j-^>> ijr a j < n 4j^"i i"i II *l>.1j < nil » 

jj^l ^xLalu jJeoJl ^ia i ■■ ,j}>a Ijjjs 1450 ^Lajjl (^ic 4ji^IjJI SjjjJ.1 i>ju>a 
jljJUx. .^LjjjVI 2 i a a se * 1 1 (jJaLUI Jjl^ gJl (2>c ^J-^-II ' LaJUx. i«lj3 

^_a Juj-iaJI fiLUsLjj cL_i_oLaj cU_u_loj fiLUsLij ( J^/l (JLo^ ^JjUJl ^ ■ i i 

Cj_>«j (jj_Llj j 'I * A tl t_iLa_i^sl (j-o JJLC (jVI dJLLfli (Jljj^ . LuLLajjj 

^jl in tjLa lj_fl> £_o (2>^J t^Q-^jljl qfu i nl I^J^_a iy-^^ iS^JJ^' ^^-^J 

Jlju j«J Cj-iit-i (_psj^l llLUj 'j-Ji-i 'J-*-^ ' I i iijj ji^ 1 380 jojtjjLc j_JLjJI 
jLlaluLi Ij-jtlj N ■"*""" ^La I jSLaj . dSlaJiX I ( _ ;r a (_P=jl tilJU-i Li (jlSLoL 
,2>jjjLa I jJ^jtj (oJj 2060 ^Lc ^ S^jjJJ! i - .«^* La IjLa . jLia-Vlj ^Lu^l 

jjjj j-J-i^a ^La ,i M< tl ^ r I ;U , ^.Vl J_JL>JLi jJjUll CjljJLa_Lo sLiIaJu (ji^. 

I j ;< , „ (j^j^U.1 c.L.<.qj>- < lII c < " o*-><1\ till j (_^*-a nillj 

j^-ot ^_^JLc p j ' ga 1 1 w 1 I JLA ^-o cUt VI 4 lj-Q_Lo Lt-uiJ (JLlXI IjUt IjiJ La-ijJj 

3jlj^>. ^Lijjl 4^>-ljJi ( _ 3 jj/Luj l-oJLjo ^ >■ i ^JaLiUlLa ^-j 3jlc 
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(_SaJaaJI ^ 1 r j 3 K miU ( _ ;r <j/Lu (jlr j-scjSij 4jI . Jlj^Ij JSLi (^JaLi- iSJLx-a 
^1 j i 'r-i jLtaHilj (Jji£.L2Il!! ( _ ;r 3 (j-«^3 *L>.tjJI (jl La-u-uV i L3JL0. 5JjU a JjLj 

. ui ill ■ auu ■• n 
3l_o* ^j_a L#_) La J U Sj^-ajtll ^3 ^Jjt-**! ( u 3jjL^ i_dl_LA ^jLl 1 2j « * V Lul 
(_)£_! SLpJL j a" i n"i ( ii MijtLa . O^l *\ i"i a (j_a SLpJI ojui (_£ j La S Laj 

4 I I -i \ (JjJ>.J d < A X tl <J^>- i La ^ JlJ t *;g ^ 4 K uiXl ^jl . Jlj^Lj 

I j_A * (Thilo Bode) j-Lp 4_JjjJI j ^-^Vl ^ , „TI 

diaJji (jpLc Cr^" '^H-^ tj?\ c 2 kal 4jjjj-UaJ1 < - H j La ^ 1 1 !iUe3l 4-Jj)j t n a 

jj_u£>j < ^ ^j-* ' J l + > Lfc?*-*-^J ^-J u^aoll 4_lU_*J (JjIjVI -ilj)>J1 1 J- 1 ^ ch?*-*-^ 

j-^j i . "nLa (jijJjl i ii'ijI (Wuppertal - Institut) Jl3j_i^3 j^ta (J>2j 
tjjij ui _i p'^U Ij^J I i lijjj «Qd i a j'a . (Ernst Ulrich Weizsaecker) 

l5J>°^ 'CA^J- 0 ^' S^LtaJI jjs ijJIj" uiVbj j^j 1 1 "nla ^Jl^ J j?" i ii U 

j»Lc (L. Hunter Lovins) (j^iii^J jIuLk . J j (Amory B. Lovins) ,jji^^J t_i 
' a i a u 4_utL3jJI «La£.Liia)) 4_uLCa! la sLaj^jd! d "'^JJ ' "**' ' 1995 

jjj] Lut La SjLii/^l jJl-><-1 4LlIj (( 4-Lt-LjiaJ I CjljijiUI (jjs LJL*- 1 f l i ui La 
(jL^ 4j|j ijJJl^J (jj- 5 ^ Cr^- ^H^^ Cr^ 's'j-^' f La^-*' ^ i—lLiSJ! \jjt (jl 

. (69) L^ ji^Vl c_0SL!! S^La ^ 

Sjl j i ii II dLLLaj i.- 1 x i ,r>] Jl2 3_ujJlII Lijjjl ^ tlJ>LjL«JI tji j_aj 
«L>-j (j-^ O-^' (jl^ j^'J (j5 ^1 'U>d3 I" H jl <j >J 
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3Ji! JljJ! ^1 i ik-iI (jlV'tl ( _ ;r 3 ji^La j^l (jjj^Lij ljji.1 jja ,j^.j,^^.tl 

JLLai i JLsJjJI £-ai>J,l (jjLu Ji^>- JJ 3^ J 1 I J-A I JlSL&j . 

ajl j i nil 0jj»aj La ^^ji^. (jfS 3jLu_olI £)l£La Jj ' >« 11 d K mi a CaaIq q] 

. cjIjI j i ii II ^SLlLo L^j j» "ii oH-^ ^^JJ ' ^Ijl ' " M c^Lua .«l>.Ij jj_a 

J^e-I w I C J 3l_LiaJI (jui-flj J £_a-j_>J,l «L>-ljJ V SjjJ-JaJI JJJ-tl CjL9|_lo-L3 

^Ja ^ a , u i Sjl j i ntlj jjjjj^JcJ! jLgjv Lil^tLol I jLa ^LilLj . jl i n"« 
jJa L^>LLal j»jlc (jLa iSjt^j 3-lc.L*1»-I <U}_La dilU! ^Iz. j»LjVl (j^a ajj 
lull ^1 U~f.nl ol 'J^A? «■ >il ^SJ .^Vl Jill ^jJI (^Usl 

i*C 1 n II I r 4-aL«JI JjjIjijJI (jjs 4_u^2JI 3jjL^II I jSUI (j^' Cr 3 

/— J-3e-j-j / _3e-fla I 4_jj3 4^. j-u-a 

ijr^ <-.*\^-* (J-*J * 3 JLjjloJI ^jy^l J LcaJI 4jr ^ 
_!| 4 j I r (_gj-U_L~ La J£ ij^-J iicjLSJI fjjj) axltl j«JLc 3j>.j^j (_>c S-^l jl= 

. Tittytainment 

(jjJiL] ^jt jj-SLa-l ^ .(J-uJLlI I JLA jj_a Lul i"f**f . nl Lsj)j_A (jLa IjLA £-aj (j^lj 
jjjL_j_a jj-uj.} (JLiLai jj_a Cj^J^ " rt L^cLt-a ^jy^-JI 4_i£,LaIo*VI Cj^a^tHil (J-lJ-JI 

j! (1972 ^Lc jj A i tl .« j_«_iJI 4jL£ (^s) (Denis Meadows) 

j»Lc jj mi fU "ojlj^l (.jJi c5i>^' " ^^-^ Cr^) J-J^ L>"tH>" 

JjV a_ii.LUI SjjKJIj 41JI o}1£LjU c^K 1989 ^Lc <-Ll,^ ^j .(1992 
(jL^j . LjjI i ^" al mJjJs^I mil JjjJI SjLs j_«-ij\a JL^cl Jjjl>. Sj_a 

SjUs j_jSLaj (Jj- => <- 1 ilJJLs- Ij-^J- 0 L)L^ jJ La^ljj JL3 ^LajjtVI IjLA 

World) 5_lIL«JI "uajxUJI djljjii! (jJalAlj jl^jla (jL^j .SjjJII JjjJI ^jut 
i3_LSLjj_a^/l 4_usjSL>JI JaLu/j^/l ^j a mil mJIj-I! .(Resources Institut 

J J i" mi CjI j ij» i ugjl » (jLi 1 I ' '"JJ C J I » i iilj LaLaJLtl JL) (3j1«J JL9 
mJj-J^jJ (jj.l_aaj «L^>.Vl j«JLc mJIjJI JL^j ■ . nLjJI J fljJI 

(jl ( _ ;r Lc j^l Lajj^. . jjU ; .^.Ij ( ^ Smithsonia (Thomas Lovejoy) 

. ^^.(CjIj m 1 1 n"tl I jl L^>.L>>j j j i a a ^ Jijr'n . n 4 a . nL>JI Jj^>JI » 

j— uSLII J-^-i j-II J-^^l 'lJ^-Uj jl^>- 1 U 5 . ■' lilJ j (j-a Sj_^>.j j ^ Mil J-*JJ 

jJjL) ^J^r j i ii i3jj_a_*_tl ^J^l jj-a ^ l ga ill ^jU \1 M t ^ ^| A".t 1 ^'yj 

(72) £ 
l^jLl^J. ^yjjJtJI j*s i.itUj (jjaj-^JI j*C i.nU t>U 4-L^.jJjjjLj^l t-Jj^»JI 

oLaLU (jVI 4J clJj^ljj Ji^ >j_tl (j! Lajjj/V i'L2jj_i jj i^i"tl I j^J (jL£ J-aVl 
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<(j-SLj ^c— I 4^t_u_Lll jt VI jjbsMI 4_jtla2_La «b_uLu^_)j clIjLa d la 1 i_£1_l11£LILi 
sLuLjj uJI cLUaj&LLa jl ^1 dllj i. i j i ii -Sa-«-J LajjJj .^jtill ! JJt (ji^. a-i "N lj 

^i-i j j « J-jI i ii 11 JujJ j~tl Lal» . ^ i i nil i_sVT Ltj-oX. 4jj_£uj jjlj^. 



j^i'iil <j-a lji^-lj (Lester Brown) qjIj-j j" ' "I L-°JJ lS- 5 ^ S- 4 ^^ cr'l 

4 , ,i , „| JL3 jL£ ^j-ll . i j . 1 1 a . J_i£lj JSLi 4luJI ^ic- 3Ja^L>Jll 3Lc> 

SjibtJI j^ljll >£l iWorldwatch - Institut u<nill j 1974 j»Lc (jJaJuSil j 

ajjjLaj ^j>.jI1jj Vj ^ <i^tjLtlJ jjjLlJI jjjjLQbI cfit-o* (j-a ' j cLt-al_>J1 

^1 a "1 risLi j jjl ^"11 w la >■ ' J . 4jL1 27 ijr l| «pJL*JI (J^>. 4jj i i ii 1 1 

4jSLjj_o^/I SjLxjII CjLVaJI i« Ijjj/ JLs. CjL«jsL>JI 4jllaj (j-t-u-ul j i nil 

(^-i-ll (jjJjjJI (j-a i—iJl ^l^s. Cjlj^JLa^ j-jjLSjJI j_L& a JLa-" i uJ i^llo 

(74) 

Sj_j_lSL!I j«JL«JI oLj i -»-» ui (^yjtLuj i Ijjj£ £ L^ i-JaJLj-a jl i"i"i i n a (jjlj-JJ 
Jui^ I J^£Laj . La-ila Ale ^LuLL i"mLijj>. SjJLlI jl^ La LlA (j-aj • 

0 j-Aj . ^ i"i <l_l ^1 Jj 'LUs LjjJ I * I JLs. L JJj-a Oj jjsj_i^ (J^ -^J * ' ' Cr^ 

4j i." i jJI J-^J-!' Jal i ii i II (ji^. 4jsLi/jj cLaitj . 3j_L«J,l 4jLa^ic (j-a L^i^ 

^ -»j . -ATI JjjLLUI CjLkJij 

w * C \ iH^-^-J ^^P 8 (^' H L ' 3 - > ^^ fiLi2jJU-£5 j^^- ^j" 1 **"^ ) ^qJ L*J 1 ( t^lj-a JL>-lj 

4 i ii i nj^a ^Lajjtl ( _ ;r 3 Jjiiill (jls jJal ^11 • I jjai (j^*- 'L^s-jjj J-JJJ JLp 

jj| ^JJ 3 hi ,,,jj,l ojLA j_3J ^jdl 'Oj'j^ 1 c^! ^3*1 ^ U: 1 ^ Oji-^ 1 CNN 

CjLc^_UdoJLI jL>. ^ojc_i ^jj-L^. (JjLuj (jlj td^j ill 4_1L>. j^)^ 4_i2jljaJI ^_alj-ill ^JLaj 
J-iljo i ^ i a * 1 1 CjIj i i ii tl SjLaHll js-a^/l Cjlj_ajjjs I j" .^.al '» (^ylll 
<LLflj> (^yi I j^j'n CNN 4 iii iii j-a u n j *ij (jl-^J p S[ 5jjJt mil SjLa L^-La 

i3jJ_JI (J 1 i c I j i j • a >■ t (jja^Jiil i ftjj-Vitl j^titjj Sj_i^.j (jjjL?.! JiJtJJ 



70 



(j-j^LiSLJI 3jj (j-o jLlsISLII <. .lr cilj uig <_dLL& c^jl^j . (Rigoberta Menchu) 

(j^o (j^-J-SLjj-oV! fll g-La_ll j_ut Liujs jjL>JU ~ j La 1 1 i_i3jj . 4_j£ ^jj! (jjjj 

j*l «JaJI (jl^ (jlj jtlaJLj I n"^ a (jl£ I i caj I ijjLH 'J^l jJI (jr^J 
i^ljtAla L) La lia " jjj uJI (_L-*.jJ! (jl^ Jiil . LiK La^tlo-! ' allsej 4-aLaIL&! JLi 
«.L>- La 2_.al i , ^ ^ OjjjI S$ fj\Jt\j^l\ jii! ^a i JL3 LJLU 

dJj^uj ! jj* (jl S ,J>Laj(JI j±J! I jut ^LtLI (^ic JjS" 1 1. U ^ Ij-sLa 03^-" 

. ^ « Lfc -baj > . 1 nlr 4_a_ilil£. IjIjT 

(j U i miIj ^ ii" tl 3j_j^-j ^LjI (_Ll3 : ^LjLs sCbjLs. oj'j-j ' <i <uj 

La Jjijo ( _ ;r 3 (jjj^jUjcjs i_dJjt£j i^LUIj 4c!jjJ! ( _ ;r 3 «!j^l>. 4 a r r-> LkJ 1 

4lLu 

lj\sr\ i nU (j-ulj-^JI JL>.I JA^I i4j£_jj_aV! 4cljjJI Sjljj (j-a ^j-LsJt <_Sj_LaJI 

d , i «:!^j_u 4_o^jL>J! . . ^."Vl duL^j t/^Alj> jj- 0 l^j o i " LiJljjl>. LiLi 

(jliJI "tcLaJI (2>^ ' " • * La a JL3 ijJj^ujiSLII Sj^>.| d La . j I Q^ijJjJI 

( _ ;r Lc (j^jLAisJ,! ( _ ;T ^-jL>JI joJL«J! 5jsLj 5Jj-c (^^j tjiSL&j .(^^jLiJI 

i-ijtLutj «jJ.I j^ju (_g jJI *L2iII I JLA (jL^j .^jj>.V1 a * i !1 * ' ga * 1 ^j^jjLoj^ 

jj^a ^_LLjlJ1 (^jJsal—j-ljvV! ^a_A (j-a SjjJUlx CjI j i i n (^y^ ^ JLa-**i i uj 

. t_!_aa-r»J! 

(JjIjoJ! i^j-aG ^aij (jlc- o^J^ (World Agricultural Outlook Board) 4jIL«JI 
juj_j La ^ L^^L^ulj t_j^r>JI j^jll.! (jKII ^LuVLi 3 ?U"U 

3-lC.jJI (j-a^J i ntl i_3JL^J! (jL^ <j1->J! I jbt (jr^J • 3Jj-i 3-jLa ^Ir 
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1 ^_il_SLJ qjill ijr lL»J1 ^-Us^JI (jl_*fuj Cj La^ \ * a i?^- 1 ' ^ (jl (j^jjLUijLl 

» i^j_>J! cjL*-£5j^j (j-u i_Lajj3 (jy^I^ jJj^- u -g ^ JI 1 mi j-^. (JL>JI ijr 3 1 ^J^>« jus 

w 1 a seJ V JJX. (Jj Sj 1 ■■ a U" t lil! idljLi ^Liji (_j-!l Cj Laj 1 < a (j_a ^jjj La 
A-iLsjJ! a-Lu& CjI^-lJlLi i4jJj^/I j-tL> (jjjj>.LiUj 4-j£.ljjJI jJi! w « * 1 a a (j-a 

.tfj-A 4jSLjj_aVl 

(^g-Sj J ( n r<Jbl aXU ^ (<*>^J1 (jl ^ 1 C Cjl_j_jLt-£l^.V! 1 J IjLA £-aj (j^J 

i4_a_J_lil£. 4_u_uLu_u CjLclj-i-a ^Jl i* iLujL] (jjlj-J (j_aJV^IL] 1 <l 1 1 n~w iC-UjJLlL] 

4_Ljt jJJ! jljll (_L^-i (j-a Jl iVitl (J^f-*-" Cr^ (j* 1 ' " JlII (j^ diljj 

(jja-aie-jl 1 1995 ^,I_C w * a . j_al_La ,jjs JLJ! (ji^ J-taieJ La cJf^J ^l 

CjLcJij "1 1 11 a (^,.3 i_lj-j_>JI (jj(j^jt_a £_!_] 1996 (»Lc (_j-"i3 .(j-ajJI (j-a (jjjjic 
j-L ajf (_£? ..UVa Lajj 49 4jj.Lv Ju-J VI w flSLj Jjij joJ «j| i^J^s-i I JUv jaJLoJI 
4-uilIt (^ jlj jJa Worldwatch Jl^jla (j , nj.a (jl£j .^tjjLlII ^ . .1 a (ji-ll 

(_, 1 r (j^-»JJ jLi-£> L^isjjLj (_ ;r 3 Sj_a (JjV)) '.Jjij jl iOJj-aj_L3 (j^-^ Cr^ 

i4_u!j-«JI jljll (j-a JLaJ^J! Jj-aJ! d 1 (jl (jl j 1 n-»JI (_ ;r 3 JL>.L3 (jl 4jj_<iiaJI 
.« l_AJuJur»o (jSLa_j V 3j^a (_£Jua ^JLcj tjl^ a" t nLi ^^ajeJuu-t) 
(_, « 1 11 Jj CjI j i 1 11 J_La 4_La jJUxj OjLH lSi- 1 -" (J^tjJI (j! I JLA (j-i-^i 



ji^Jj (ji.alj_i tiJLut (jl S L*ja!j lj-al jl-»^5 ji^ i4^j>.^j 1— Sj^jll I jlaL>. 
aLc jLLa 4J j^- (jj^I (j-!l J-^5j jl3 jjs-VI jjfc SjjJI (^iaLLo-La . J^*l!l I jut 

(jl nil CjI J i Till CjJUxa j_^J Li>. . «Ut^.ljJj (J-t^sl 3-) (jl 1 JU>* (J-aIL>JLI (j-aj 4 I 975 
v - J J - i9J ^ " ' *° .' o' ' a I j"'J a ^ ' 1 a " (j-° ^ J°i^ h (j-^L«J' *' JjlII 

V J_U3L>JI (O^Lalll (j! (jic Jl^Jj JjVjJI (jL9 Ijut j-aj (j^Jj i^jULa 
La (J^ a * j se * w 1 c J i4_uLi « g Lga3> VI cQ^j>.l^_a (jSLa_i 

Ljj>-^JjjSj (_L<-ii Jjlj^l-ll ^LliVI (j-a ^c.jJI (jUa .(jVI (_yi>- 4jj-<iiaJI 4Hij^. 

Jl>. I a_aj Jju t5 J <i i (jj^J J_JI j a**t i n U (j-i-aJtHjl (Jjlojj CjI_Lj_>JI 
cLojVI (^Jl i^jjj i^LuVI ^ l^L^ yu, (ji*^ a-ij^-°Li Jl2Ijlj ^JLoJI I jut ^ 
4-C.ljj (ji^. I JJL»-a *j-U j»JU5l (jl (^yis-j .(^LrJI a\ j" 1 u aJ 0 rill jtm (j^. 
L^J^ i" 1 nl (j£. (_jij=J i4-JI 0 uill LCjj_alj Lijijji^^ «jJ.I (jL^^^I i^lj^fl 

1 julj^m (j-I.L«JI ■ , SjjLia njjSLj Ijut (jLe t 3 u>iLU oljXuJI ^ 



72 



/ 76 Vrankfurter Allgemeine Zeitung 3 iijt in oJLa La£ «3 l_u uan Sjbj (£o-<ji 

ij-ilj^/l I C »l LeaJLlI J 1 "" uJ 3JL>JI (j-a C^J-^ 

(jJjVl 3_^ j < aVI (jljJLII (jjfcj ob^J 3ajji->.tl Ljjj^j (jLiLJla . SucljjJI 

La_i C)l j i j" i n II J_La i.'i^ t<Li£.l i m ^ol 4jr II <J^tJJ (jl Ct^l Lall i ul (jy^-II 
dJJij j -»JI ^Lij^ 3 ,^,^tl i^iljVl J-«-=" £yt 3jULi 40 4cjjiJ*-a 

(jlr j i Ij i .ij'tjjul Lai . I j ui 1 1 j 'K "> nil «.Lo-lj gjl '-^11 <_sVT 3 -»l , ^1 

(jja jLjS-A (—ill 20 ( _ ;r Lc r I i ea 2 1 I Lj_oJuj/ (jV! j&ij 4jLa iSjL>- JLJ JLkjJI 4j>-j 
i_k!f 360 ^UJa'^ w 4a.L^a (^L. - I Lk2ll (<uj 4j| i3_i£.ljjjl i^iljVl 
LcLuaJI jijJ! IjLA tjK i nil 3-sLjj (j-a jai.jJ! (^i^. lj-& CjJjcJJ .(jJalj^ 
Sj_lil! (j^iAj ( _ ;r 3 <j-Lj^La 3j^Lj jLt ii a i 1 5jj taj 1 1 (j! ji-JI i_sL^a ^1 LuJLs. 
■■ a ' i—SljJLaV I ^-g-S-jjja ( _ ;r 3 I i aJ? I i j' a i J-l^JIj .j< < ^tl dJJj^a . sQiajJI 
_5-*j I r 3_j£.ljjJI ^ i^iljVI (jlj_ajj I i eaj I LoJj I -i j '| i! t UajJ I 

.oljl j i nil jji^. ^ 3j_uSLI! SjLj^JI 3-ioJlJj ^ \l , v.aVI jjjjj! J^f <j_a dUja 

(jl V! iSjjjjjii! «L>-jl ( _ ;r U3!jV! (jja 4j<jj/LJu oL>.I ma tiJLui Lis. 

pJiXuil jJa OjL^ L$jV Lai dllja 'Mjjj oj^-j o' 0^-*? ^ CjL>.I i oJLl ojut 
iSjjjjJI S jujlJu jl 3iL>- (jliLLa ^Sj L^jl jl i I Lai. L^jjLail SiLiSLi 

. 3j \l , ^"aVI iJaJJI 3 gj.a 3x.ljjJLI 3->JI i^i L^-j' jl 

^LojjI ' (JJ ' ^ h a (jj flji^g (Q-^J ' (J^gj laJ * * * )^ojj>J1 jLr»o jLt-£5 1 J^Jb^ 

Sj_j_oJI j_i3jl JL3 j_a_2JI j t in (jL^ (jlj isLiiL«JI ^1 jjj/VI ( _ ;r 3 jl * i nVI 

iTjI jjJl^j <■ , i „ >.j .3JUL 60 1996 >jLaj 1995 jjU jrjj SjLaiyi 

S^LjJI JLla 'LajJ (jr^ 3jLitjJi.l (0Ji>LJ 4j_lLlJI jil jJLlI S^Jila 

jVjj cijljl j 1 a 3Ji>Lii 5j-j-S-jJI Sjijj"i i ,i U (jl j 1 j II jl < i nVl 3j_Li.Vl 

" (77) 3^L^1 

j-jjlLi)) . (jjljJ ^**i i nl fiU^ii La t. nn\ . <( ^_a_Lll ( j£- 4£L»£LI1 I ^aj"." La-Lo. » 

(j^La 200 jJL ^«JL«JI j^yfl i_j^j^>JI cjIj^L^s ^t^ta .((^j-^/lj i ntl <jJIj_>JI 

. 4_La£LII a JJt • hjLal t Ltjj^x-i i4jSjjjsVI SjL»jil CjLjVoJI j ) i ajj . Lj_oJuj/ (jja 

cjLjVoJI (jl» . j*C i n i n tlj^ tjLij/ ^3 oj'j-^ <^L>.l~i u i ill <_ 1 1 ii-v . «(j ?*j I (jj» 

tJ -a-Ia-«J I Sjill I i eaj? « I JjlII JL^a J j Sj mXI (jjSu i u 4j£jj_a^M aJLalLlI 
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ul)jL>. t (jjLc ^Lb i J)j^**( 1 1 i**t i ii (JLill ^Jj i ( ii (jj-i^ LeaJl^ . « ijr j_uLu_u JaJLua d Ij < uj 
La -Sjj" i n**i i ii L$j| i^-a^S (jJa (j^-iio 37 ^l^s. 2000 j»Lc iCjIjjjJsjJI 
JJt i-J^jjJI ^ L i aJSi (j_a £USLjj_o^/I SJlxILU CjLjVaJ! tfjju^jj La £-_a-*j*-a 

2jl i n"ill j ^ill JL^^oLiSj^oI LaLSii ljLajai-u!>>31aj<JI ^la V I jSL&j 
L&jLpcLi S_iSLjj_aVI Sji^titl cjLjV^JLs . <L»jj3j 4 Ac ^'<,~„ jls (JackLange) 

q i (j-I (j-J^O «^L«J! j j j i >■ II (j-a d*C l^j" i ii U 4aL2iJ! ^ya-LajJI 3jjij!» 

(78) S p p 
(jL^I (j^Jj • I ' '"J ^ .' ^jj " ■ " J-J i ■ La 4 jl i n~tl j 34UI (JjLu/J 

La-L ev i Lciut ! JL^j j£Loj i ^ y SL*_aj_L>.j-j J^j t n^M ijy SLjj-a^1 ijr a^J1 (j-a^/1 jl i"i**t i n a 

S Titty tainment 

CjLLSj 4jSLjj_a^/l SJlxILU CjLVaJI (_Ll3 (j_a S«Lu SjjLla jl sLajJs La.ij.Jj 
jj-a (j 11 j lj d ui-a-i (JL11 (j-* ^-)LLoj L^jI ^1 ij-A^_>J1 (j-* (J*l mi itl 

<L>.j_LU d j 1 ,1 i ^LA3j! SlJaj -jl-Jj-J i^aJLJI jl 1 1 11I (j^*- (jt^J .tfjijl^c 

^3 ^jJaljVI 5 «j , (^r^ ^jLj-**-^ SJjIjILU t—O-Li^aJI jO_*_o1^_aj ^Ij^JI CjjljJ 
^ i^tljVl (j- 0 ^ I . ^.**. . ..^ l_a ^jl 1 J_A jj5-Ij ' a-ual 4^c-1LslJ! ^-Lal—La jj-a j»uSLI1 
(j^e-i 1 Ll! d 1 1 11 itLj -Sjjj jl^jj 3 J 1 1 11VI j <>Lii! lillj^j LbjLs- 

^ 1 ,1 1 UVt ck-pJll jiv^l <_uiL>J! (j^^^ 1 VUAtl iS^af *UJL>. 

^jj (jjj 1 LLoia J-a^/l i^jLi 4]^ ! JLA J-fb (J-I La-'J-J i 1 nil CjIj_Ju£. J_La 

1995 j j a 1 n_o 9 ^ cJaLu jls 3"al->,^tl oJL^j . joJL«J! 4jL^j 4_l3 

J£j Cuji ^Lla Frankfurter Allgemeine Zeitung 2 ojlx ■ . 1 .^11 0 jjt, ^ya 
^j_a ^ 0 all ^_j_aj>. La^j-uj 4_uj)jj^/1 4_j_u3^iX1 O-Udj-Sd : l^j-* 

. (79) , ( ^LJ! 

^j'-^j aXI t (Franz Fischler) j 1 uua (jjiilji I j ",Ulj ^ j iCjjL^s jl^ I m a ill 
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O - ^ l_W OjJ-^ 1 q"<jUj 4j^^>- J^^' liilljl La-sjJj i4_uj|jj^/l SjLaJI 

(^-i-II Cjljajtll 4-ulj_La JjL^JI jjcjtl! (_>^JLJ J i n" i ii d Ij i iij i^jjj/jJI ijJLA 
I -I dilljl (jlr I -i J "J •Cr c -'j>" ^Ltajill (jyJjlJJ^I jLsoVI I j ' flj 

j i ii II Lgj£jTi i ii (j^JI jL^I *-^J-*-^l Lt^Lqjv ja^jl£_aLi (jLa i^Vjjt 

O-a 4j!jj1_»^5 jo-cJ (j-c (j-JJL5J^' .sLjoVI ' I jLa i^a-S-ll SJljJijJ! 

.(oJUJI «Utji (j-tc-l niJLuk 3JUJI *SLflj ^ 1. 1 j i uTi i ,i j ju£tl!Li 



Qa^.jlj_U ij^La->JI L^ja^c (jf '(j^'j i L&j-j^l JLxj ^ i aJUl Ojjj Jul! 

<— 1 1 s ui t 1 J£j ij (i M.r J_a lJJ £ IjJL !j i [<j-Gi>.j^/l i-JJ-i^- (j-LaS? jLJI 

jiju Lt-Lgjv L^ja^c (jl (jV! ^ Ju tSjj a« U «L>.jl dljJLUI 

LajjJ S^j g -r It LuLtl jl LujjjLJL^ *La3 J-«3 joJ 3L^3 IjiSL&I xa-Laj. tLLaaJLtl 
(j^aie-iS) LuLU j! L-LljJ.fl.LlK 3-aj QaSijVi (jSLajf . I JLtoJ <jSLal 

God) 4JLI! (jlasej i^jJI JlLJIj (jLiLJIj 'c^JJj'^' ->LsoVI jM 

<jj Li>.| S4jSLjj_aVl SjlxjAI CjLjVoJI 4 _ ? _Lc t iJL2j La ^Ir i (blessed country 
^(jjjjjJI lXj-uji La (jV! ja^jjd (j-ujJ (jjj-II llIIIjI SLl>JI ajjt 

(j^JeoXI i>LsjJ1 ^^"i i n a ^1 ^ i nil {jl&jju Lgi Lcv j ' w allJI <_S itl (3-^ 4 - 1 I ^"'J"*" ^ 

^j-il *C i ii II I j . SaSl a LjjjjI CjjJj^j (j-ajJI (j-a i ti ^'a JL>.lj ijj^S ^l^*. (_Lt3j 

* i<*> t t n J _lL*_i ^jL^ La ^ t . L^a a_ij_a ui£ 4_uLoij La J^-fLOJ ^-a 
Ll^sjI ajJI j . ^jaJLaJI tjj-a j-i^f t-Ll I jul C^jL^ 3-bjII i(jjLL! (jlSLu 

'c^UJ^' jLsoVI Jjj (j^Li (j^j [^LLj_j_JI] SjjJ^JI ^jiill 3JLv ^Lalj 
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cjIjm+j i. ill (j^a . Lijjjl i4jJLu>JI 3JLLJI SjLa ^Jl Jjj^I! -U ...y.llj^ .tl 

£_3^Jc-a (j-a SjLtLl I 2j 5_jj_jlj^>JI J-flJlJI SjJs £j_«j*-a (j_a d_j Lt Ll 20 jj>. L& 

S (81) 

Lta-jJl ^_La_) ^jJ IjLA (l>^_i njq+HJ (J^>.jJI CjIj-uIoG Ly^J~ i 3 

U j x '*» . IjLj>- (3j 1^3 (^yjlil jj>.L>JI (jl I i nV i llflLU.1 (J£ JUj/ ( _ ;r 3 (j^JJJJ^I 
(jf iLctj-Ju I I'* i-r^J Ijj '*>i' (jl£LoLi (Surf) ^lj_aVl 2 i uiaeJ 

w J ^Atl Jj^LUI JL>JI iJJ _Li^Ejj ^jLLs (J^>- (3d ' rt JJ.'*^ ^-4^ ***' ' " 1 

£ya (^-l^Lo ^Qlu)) I JJt . Sj-Lt-^aJi] Ll C' i <mI J_Lo ^^L*_a]l_l jo_A^JJL>. 

w 1^ * j i " (j-^ 3 " * (1)-° j^ lJ I-<-^" ^Lh>^ l£LH ' 0 ' ' '"J 
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4^4Wl Jilt ^ $d jLJUt 

Michel) j 1,1 jJ_aL£ J J 'iia j! ^-3 i 'I miV 

jj^o jj-je-j 4 " < I a . 3 j U , „ jj (Camedessus 

^IjJL^VI JL9.V <j-u_<J 3-C Uax sUlj^ij i2L3jj>.JJI 
SJjLlaJ! L-LLa. (j-aj . Ij-iLj VI I gj .^.al ' « j \ I gjlc 
SuLlJI dlJj^a 13 (jjUaJI ^(jjKJI 3 JaJI 

(j-o (jjjJiJI (JLajiJI ( _ ;r 3 4jl3| _aJlj i ^jo" L) ** .' c^" 
G-Street Jl i<LSLjj_aVI SjlxjI! CjLjV^JI 3 n ii~>Lc 

Jj-^r 1 I 3l_CJ_a 2_J.L»JI ds[ mi ,ij_U >l£l ^Jlj>>I 
<jj^l • JiAjj La (jJLc ^^ic. V jjj ijjiLaiJIj 

.((IMF)) jL^Ls-L n i ii U j ^jJ-JI J-2jJI (jj-* 
I j j a L-J-taj <j-j-II oVL>JI J£ ^^a 3jL«JI 

I j~ alu La Jj J i n" ^Ir Ljjjml i nt, 4_u_L>.V! (_3jL^iJ.I 
44^.1 jl ji 1 L$j «LijVI Sj-sLa jijG j«J (jjjJ (j-a 

JLr>o (j! 1 L^LJjG SjjLa Jju joJ 3j ll ■ -~»~«l <Lajl 

4-j-ui-uj fl-m-i JUa 



j_A <LaXc I ll 1 La t j-£J 
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.(JjjLClII (jjJzJlZjz ^Ikju^i «LoLal ,jjJiuu J-J t<U IjljLjt p flirt fiLoLol 

(^yJa-aJ. J i nj JLaL^ (^^^ C-^-" 1 ' I ji-l Cr^ ^ ^!^ 3 l>^jLh^' 

4jSLjj_a^M 3Jl*j1I CjLjVjJ! ^jjul i a a< tl 4j>-j (jr^-J '«Ljjj^I 3j Uj^aJI 

iSj "i j a Lg-seJLa £-aj_U (_p3jij^J! ^-iLaLajV! LuLUj (jLiLJIj 

jLs-f JL«_i VI L^J-Lc 3 ^ ^ I jSukj . I^jlr Ouj laxll JLuaja diljj 

-1 i ii a 4_a-j-3 I j (j-SLj j«J jLlni! (j^j!>JI ' L ^ J * L)' ^1 • £ I-S^I J-a 

(_jJI _a^>- (j a a . I 995 ^Lc (j^a j-jL-y <j-a 30 jj^ljil iSj^jJI (jjjLill (j-A-uVt 

. * «tj La <3_1L>. 4^j3 j-^>. j i n tJLaL^ £_a_*_u 4jr II J-t-^J ^ L_u_a d ♦ i uLllI 

HjL^ 4jjL^ lS-^L"" Jrh 1 ' iLsti! i ' La *'°< nj 1 -*-^ J^-^ 3 ^j-i^J (jP^- 5 

i 1 J^£Lfl>J . d 1 J ' 'i a (J^aS[3 (jl l£J mi^j L$jjJl>. 4_ul£Lal (jl L^J- 1 '{J^^^ l£1!j (jr^* 
flLLaJtXI (jlj JL>J! I i jjj/I^JI 4jjS_a i-ilj-JJ 4^!jji l? J J-j SJLs- 
3_}LjlJ! Cjjj>. ^j_oj t ^Lalo^l 4Jl_t-a ijr I! aj Lj] i ijr J ^j?e_fl>LU t. i mi-»JI jj-a ^aJLi 
i I j Lca-C 24 ^o-flOjL^, ^JLjJI UJ > JLtaxtJ I J^j ) * * aj| L^j ^.alljtj jj] ^jyl^. 

(^jjj! J 5-Lll ' J-i-aJ j'j-^ jLjcJj! JJlj^j ( _ ;r 3 ^jjjSLj La-^p- till 

4-cl a i ii i>JLuj 211 nail ijJLfli ! JLo-j (jjiLaj 4jLs (jV! Lai . jjULA jijj Lxiaj^ 

^qJ ^J|j , ,i \ t lljp- 0~^~ (J^ 1 ** 1 ^1 i JUlj L-a_j-3 fiULs La t. i i n^.j ^^"'^ 

(^yic ^jjjJ! 4jlr t _ ;r JLj_Lj (jL^ Ijl I of Jlj i nil 4jI Jj^ ,j-a «Lg3.| j! 

icLj^Loj! (jj J d>aj JLjS Lxjj^ 4ial J-llj jd! JlSjJI ' cA 1 ' 

jjjLj JJ^I (jJLc JU! (J^tP ^J&iLU JjjJ! J-i^ (j-a 4i3l ^Llj 

4-C.l i n 1 j i n tJLaL^ t f \ i n at J-il . LaLc ^ nmv j-aJtJI jj-a ^JlILJ! i n t nj-a 
d i n i nj-a j-J-^i Cj1jJLa_a ijr Lc aj^gU Jau-i tuJ I j-ijJLl J-Aj iJj-T'OJ ^r-^' 
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4 i ,ls U 4_ajSL>J! Oul£j . 4jj" i'iII p^jjL>-Li £jjijU £j La * uilj ( _ ;r 3 j i ntl 

J " ""~ (j I r 1 3 "j c 'f*^J* ^-^J^ 1 JjI~>- (Jj^ i." i ilr I j^s 

a d se 3 (jl jjJLtl jj-a L)^J * U^-^ ' " ^J-* (Jj^ 4_j_Lla^JI LgllaX 4_$_l9 

,j-a 4jU.Li 1 5 jl jii^j i4jSLjj_oI CiI" i . .i Sino'- j! jJL«-s (Peso) ji>f^' 

pJUJI (ji^. Cj-»ji. j 4_1L». ^yfl i. . j i uJ (_5 jJI j-oVI iSjjUJI o 
Gj^Iui Jjj i_3jL^ajs 4-»^5 LjJI (J I jjs^M (_>"j3j ^j'- 5 ! u^j-^i' 

, ^.^.tl 4j>-j ( _ ;r i^. LgJ 4_*jLL!I (^yJLl! jl <i~u i nVl (jj^Lu^s (jr^J "-^JJiW- 1 Cr^ 
4_aj SLse-U (_p3j|jj3 ( _ ;r 3 J^J-S J^- 3 -*0 Cr^- ^iji ^° ^JL> a" ' "I ^ I _jjL£ 

i 'I j i I La i V pjj . 4 j'Cj i n'C a 4_usjSL>. CjI JlJuj/J p j ■ u? (_y^J 4j*Cj i n^U 

. LfcjL aoal ^^Li^sl (J^-l (j-o (^JjJ! JL2-JI (Jj^J^-^ 3 I < S ' '"J a ts^' ^jo*-^' 
V «j^>- (jlj-aij (jVI SjJL^a i_uL>-VI (jjj a"i"i i .iU Sjjj (jLa JL>JI q\£ 

jj-* i_lLu_u£LU jj-* ' " 1 ^ij JlS^ ijr ILlILjj . I -i j a (jjs 4_i ^ji i * 

<_ . i i l^jK ^jd! jr;j<ji.i<U diiJji Jla tiilj ^ 4JI0 t^Lu-u- tiiljd Ji^-J 
^jL>. ^jJI p-#J1 1 jlillj A j Sj 1 JL^ 441<jjlI1 ^jJa-iAseJ jlj^S ^Lu^a jj-* p-^J^ 

4ii>iii J>L>. ^ ^h^' 1 a^j (jl ct^ i>j-a j^jJ! 4JL^. i.-. j j 1 m" jlII .dLu^SU! 

(jL^ UiT ■ U a a SJULi 15 (_>ajJj ^jVjjJ! JjLla 4^2 (j^i 4jULi 30 ^LjI 

j_uSLI oil j^j 

4-t^/l j 1 11 ILi ^ 1 " J 1 1 CjI_£j>JI (j-C (j< I "1 <i a 1." 1 n 1 >-i 4jijVI 4^j».l 4jjJ 
(JlJ^jII l^j ir^iU tl J1I1I i4jSLj^sVI 4jsjSLj>JI 4jjL^SVI j 4_l>.jL>JI 

i^j^HIjJ^ ^J_u iJ ySLjj-a^l ( j_a_ujJI Sjl^l ^jjl i^i p_At jj- 0 J^>«lj jL^JLl (jt j Laj. 

Lj3-i-<-u (_gjJI ^j-L^J! jL><-!l (_g 'I 1 ^"aVI jlj , ..VI [jJEA 

4_jJ_a_ju i ii^j (j La * '"-lj ^ flUJe ' ga i-^tAj !il_ajl 4-iJ 0 c j-ujdJ LLuLij (j^JIJ 
4_jljU (^-3 " - Ij se Lai I (>UJ I J 'j; 2 'j I S -1 U LLlJjj i«jj_LiJ! 
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. (2) ^l ^ 

j^uLu/l 4j^Lj Cjj a" i ill 4 j*Cj i n'C U 3_aaSL>JI £_a sLL^jljILa CjLUsjLio 

j~i m 'tjl (jSLixuSUll (jjijjjJ! (jl^j cJi j-3 ojl£ ^1 \-*& 3K uJll ojj 

4_j_JI_U £_jj-j_u i^l ^Ij-j>.L_i < j »"j i fiQjJ La j-jj^j j^yjttla Jl9 ^oJLiJUj 
^Jj i ^ ^" , ,. 4ILaa£L>. (jt (j^**< m K (j_u_ujJl (jl^.1 ^jj>.| 4_o*Li (j_a •4_u3^£L>J1 
.jVjJ jl j I a 40 4_a_uLi (_p3^^3 jLa-Jj I J 5jI c (_j-l£. ji-Gj lLLu^iSLU 1_<->L>. 

ju j i . "i 2 j*Cj i n'C U SJjjdl (ji (j-a <_saiJI jls-V ^^JLuj !>L3 ^bJLij 

.l_uL>.^L! (jjJ-5 (j-a L^Lajj La 
! j_p. La (jt VI 

j<sJ (jJj a*i"i i n U (jV (_dJjj i3jL>. Colj 2-ajVI jj| jJj V i^lj_<Ll SJLs. ^1 Jjj 

(jVI IjjLi^j (Jj iCjIjVjjJI (j-a Lajj ir-ijJ i s \ j i n'C U (jljiiij (jj * g£uj Ijji^jlj 

(jjlliK (jl Jl^jj La dJLijfc (j£j joJ <U| I (^Jl ' gjua I . dilju 4jIjJj plr (jlr 
(^j-SLjj—aVI (jjjjJu^SLII 4jL>.L_uJI 4jj^-aj>JI 4_jjij£VI (j_a ^LjlS (J_i-£Ufc_u_u 
LijLLa Lo^So-a (jjjjtlj ^Vj_A (jt La_u_uV ^JLus (j_a 4_l JL^JLJ La 4 JuJlJ>J1 

(jlj 'J-i-l (_5-II j» (j-a a a 3t '_' d j*Cj 1 n'C U 4laj<JI <_Sj_i^5 J-*-^ ^lj L>*C ifrj . «U 
' d ' ea * 4_a_jJL] Jij-j-JI (j_a £_]Li_a Lj_aaj 1^?**' i~n 1 j i n'C U (_£j^)-U ' I ^lj 

iiilj-uiSLall d j 1 11 i I Li *Laj>. jJa Lie-a (^rLc i_£ J ta U 2_JL>JI 0 J-A OuL^j . jVjJ jLiia 
La^ i^l 1 11 (j_a Jljj "1 1 n" La (j_4J J^- 5 Cs-^ *J-^ 3 Lai L^jV dlljj 

dlljj 1 I Lgul S^iLjj-a'VI Sj^Lt! CjLV^JJ SjiimIL < tu a (^ tU^iaJll 

^^LJ 3 j 1 11 itLi La! .I'ljm'CU j-a 3jL*l!Li L^ J^jlII (_^=>a i^VI JoLjjV 

. Ij-jj^ L$j-l»jV jj-till 'Laj^ (_psLiiejl (jl jj La^ jjjsVI Cj Jj JL^S j«JL«JI 
(j_u_fl_i (jj-^-^ » c^^J"^ J^^ 1 ' ^ t*-5~* frl JujI J-*^^ L)' VI 

i4_lJHI (jjj ui II (_j-3 I 1 j A " I < " ^Ljjjjj (jjULiK 4_l3 (ji^.1 (_gj-!t (»>J-II 
jljjl 1 S a . jKJLi VI 4jjjJL^- 6' J^V (jL^ La c-^Cj-a jj taj CjJls. 

(_ ;r 3 4-a^Jil CjL^3j^aJI (J^ (^ JL>.lj (jl Cj^LaJtll (j^s «4jjj/J» (jJLc JaJLUaJI 
JLa-fl i n )j . i-dj^a-J^-j-u ^L^Iulj (jJ-Ll Sj^a^l iim (j-a ^1 jG_il i^JLuJI 

. (^yJLu-LVjVl ^j_uJI jl (_gJ_LbLlII CjLJI oJ-flS La «CLa_ia (j-a (_£J_JaaJ! (^^jaJjJI 
3jjjj-«Ji.l t_>J-L>- jjj_lII (^ Sji-VI (jl ji-JI (^ (jjj n""i mXI ^lj 3L^3j 

emerging)) 2 ^ uilXll (JIjjj/VLj ^ n 1 n_t La (^ , 1 1 (jaj^sjjj iLijijjI ■ La 1 uljl 
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!j^>.!j jja jl L«jj -o^- 3 '"'I 1 * * "J p ^ ■ "I <j-a f^-^-O, 4 ^ (jr^ "markets 

40J-& £__j_JI CjLjJLaX. 1 " Cr^ 1 "*N i c (j-a ^ Ijl * La-> i OJL?**' 1 
! jJ <(jrtJI J L$J ' "JJ ' " II dJUij-aJI J dJjLtl j jVjjJI (_,-lcI iSgj-LaJI o}Laj<JI 
4>J_A o c i_3j-_t-£5 jl « i nl (_paLL?e_ll 4_jJLtl J^JJ^ jl » i nt Jj^lj 

I j Lu £-aJ=J La £ La3 <j-"jJ (jl jij e»-^ JJ ^ I 1 - 1 -* 'i'J^-J • Liiajl 4-JLtl (j'jj^' 
j la '■»! 5e a ^-a-ILvlj . ^LS_a I j i nj ijjulj j_>J,L^ 2j vl . .-."aVI j_ti_J| 4^>.j (j-a 

( _ ;r 3 4-jJjj i ii a C^jL^ La iSjLjLcaJ! 3-ajVJ q\-^±J (JjljGjI 

( _ T lc (2>jj ' "U «ljx.V. p^jljJLi SjijLiI! jL«jj/l . L$£.Vjjt 

(jO_L>-jVJ CjJLitjIj . (jl J 1 j II oJ-A Cj^LaX. (j-a ja^jj^s. (^^ Lxj > Ul A",^ VI 
4<LajVJ ^Vjjl (j-a J-jIjJI j * »^l <*jL$j £_a ij-jLu 20 (j-a >ljCLil 

Alan) jL i"'j>c <j-JT l$ j-II j-a^M ~ I . v._.t jVjjJI irijLs.? 

^(^JIjJijLill (^LLlo-VI dlli) ^^SLjj-aVl (JiJ^jJ.! l_3j uaXI Ja^Lsm i(Greenspan 
4jj_i^5 £-9>J ' d J a J 1 a ^ JaLu/jVJ ( _ ;r 3 l_£l>" ^ 'N ' gaJ i—Sjjjtil ^L-j-jJIj 

» )J)j-&» (jl ^_^JLc Mill ( j_al?E_a ^Lal I j£^J_aj 4 J_iJlJ>JI j^lallll 4_L*_a (j-a Ij JL^_a 

(jdL^ 3.Saj>. J^l Cj^LaX. ^1 Lfc«.j->Jj (((^Ltll 1 11 U Jlj^^l (J-"JJJ 

3j "i II >l " «l tfL^oLi (^JLLjJI 4-j>.j "1 1 1» jljj j ~ i^UVl dijUlj 

<_JLtaJ iQalAjLiK CjVL>-j ^LlS (j-a px. Jjj '^'j ' *** a (jr'LiJLlJ . «4jlilj^a^jjJlj 

^_Laj 1(jjijjjJI ^IjHal (-;r Lc. sLilaljlLi (JjjcjiIjJLi (jjjjJLia£LII ( _ ;r a 'Wj^*- > * 1 '*"* 

i JJJ^>- (j-a j»LjI 4j-LtajJ (JL>JI Cj! Jutj . i all (_p3^)_illl CjUI a i<i dLu-ulC-ll 

i(3j_«iJlj t_!al>JI jjS 4jjI/Ll!I (jl jjj/VI (^ sGfill jl J-fl^ ^jL^j (3^^l (jr^ Cx>.Vj 
j (j i"i (j-a ,ji_LjVI dJJj i3j^)_ill ^jjijLaJI ^^jJI liilj (Ja. ji La (jSLIj 

.^''j-iif _j^cj (jix. 0-a2Li3 JL3 S-ajVl ojL^j VI ijjLu 
j-u^ 4 LLuLu ' aaj| j-iLu (j-a 30 4^^_jJI dJJli (j_a 4_LaLlII <LcLt_oJI Jm_t3 
j-_Ljjjt ^^j-_j_Ljo_c J_iJlj>JI (^ySLu-uSLLI 4-jJLt.l j^jj (j-a (Jl^ 4 (j^**i mK w d Laj rt 
. (Newt Gingrich) ^IjjJLLi^. o ^.u (j-uj-«j jSLI I (^ 4jja^a->J I 3 jjlr ^/ 1 p-x. jj 
jiS L^jlj 4jjL^JI 2LaL>. (jix. v^jjLus jiS i>j^Li (jL> i_ap£.l jiS (j'Cj . n<U jL^j 

j <i" i ill La lil 4(jjSLuj/ 4jIj 40|jVj jJI (j-a I gjlaLua. I j^s-T '"' 1 aJu ■ ■■! 
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i4_u_L>.^1 Cj^La-*J1 ijr II jij-loJI Jj^ao 3jjj>. ^LiJI 1j-AJ?e_a ijJI^oVI (j-^JJJ 

J)^L_lJI L^tAd )l (J\j-uj j "■•<- O-al^ S J$~^ ^1 j i<i ^i^nn ^LaLl^M I JLA (jL^ (jlj 

(jj^^l LgjLa (j^jjJLLls. SJLj/j Lai .SjIUJI 3j < (jJ^ ^LlijV! j u^k 

lJr £ i ill j i ii II d o ijj j j JLa JlS^ t(Jjl alii SLcJla (jSj I i eaj I 

( _ ;r Lc ' jjl-^ 'I I (j-ajJI i(3^l (j-I <J-"J"* J 3^' Cr^ £ ^^^-*^' ol O ^.'^ -H^^ 
Vtj 4— lJj)J i ii U £j)j-(2_4_l (J 0 I (ji jj-a-UjJI ^jji^ (jjj i Ll<3jj9 di_u_u£LLI ^-j-A 

3_ki»JI 

i «j i alll i3_aj^/l 2 I j^j 3 ii K U 3 i-rltl (jlr (juu I jSL&j . I S ■ ■ ■■ " SJjlU 
4^>.l jj, (JjijjjJJ 4j>.Lla jVjJ jLlLo (jJi *CL«-i3 4JlILJIj i^jl^laJI Jjj lu-LaJ 

w I (>ULi ' IjJ i (j j£Lj ,jJ (JjL^JI j-Ldl jf L«->J .3jjLtaJI oLajVl 

I j 3.J a Jj^l «l J_cJI (jl^J .(j^Jti! I jIU (_Jjj>.| jjj.il i ir-i SljLLa jjjijjjJI 
sIjlJJI I j_a (jL^ jl2J .i_jjj_2JI G-Street _!l ^jjJI jJiill ' j-2-° 
. LtLpcj (jl jjjjjJuoL^ Jj uul, jJ^s (j^ 3 cjLcLulj Ul jo! 

(jl J ( III J-J-3 J Ir^l JL3 ^jjJI JLfliJI (jj-* ' j^^- 3 o^9 

CjLj_l^JI 4JLalj_o w I c i£_ilj_Uj jj>.lj->JI 4J (_LlLo V ^a-i (j ta sej 

'J^J- 5 jW^ 0 ^ , 7 sQajS Oill I-Lbjj3 lILluiSJLI ^_La j^ic jlj-2JI 3j^L^) 
. cL*_La (^jjj jJI J_a_Lll J_Lt-£5 ^jl j-J^eJ j^pajjs J-^l ^~'^ 3 ^ ' 

oljLiia Sj nir i_J Lajj (jL^ (jji^LaVI (j^s i 'I j i n'CU jLajLa w aSLj ,jJ 4jLi ^lr 

.J^Vl (^k: 3j>L^I 
4jJl^. Lx-l ^e_JI I JLA (ji^. i_3j_i^s1lII jjjijJLoL^ ,_^>- (j-a (jL^ Jjt (jSLIj 
. tiJJjJ 4j^jt£Ju (j^-jSLu^iSLLIj (j^-Jl o Mill (j^-jSLjj-a^M (jL^ JUil I A3* S^JLus (j-* 
LljUI I j ! j ; (j_o ^pJI j liLaJUl 3j_uSJI Jjjil 4j-li^ia dJLuk ojL^i (jSLIj 

slj^-V dJI_L4 (jiLj jaia iJUJI (jL^ I -i aj£j S^Lulxa/VI ^jill I jut 

4-cl i ii II OcjL^ (jjijjLij ojr 1 -Jtjl ^l!t ^jls I g-ilc a j i a 1 1 1 CjIjjI uill 

Vlj i3JLJJI aiut ^ jlj-2JI jLitjl ijr^i O^J • La- i j < 3iULlII (^Jl jj uij 
. (jjliJLiK diai. J uiflJ 5L1I A La I i_alj_icVI L>. I j i r-i I ji. 
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)) ^Jlj-o JuJL>. jj-* 3 4jU3_*_u ijr b (jj J_2a 4 j i ii l JiflL^ cU^-2j La t. < i n~wj 
4_Lim CjIjI h~"i < nVI ji^jJLaj 2 **j j i a 11 -lljij L$j ^La ( _ ;r ll!» i3jJL>J,l (kLlojL^JI 



.^LJI ^jiiJJ Jlc JUI Jjlj^i jL$j| (jJI 

jJLJI ^^Jujus ^j-)J_a jj-* ^ » ' 'i**<IL) Ll^jLa < all * J i u 1 JidL^ ^lj ijr JLnILij 

p J I a jjs-V! ^Jj JL>.I jJI ^LjLj/ i (j La 1 uilj ( _ ;r 3 (jJjy>.jJl! jj^jJLLfljlll! f_yijjj\ 

j 2 * II /jj, 1 * ' aa 1 ^L*JI j-ijJLI Jj^* (j-* (jl 1 5j «j (J_a» "-j-;^ V 1jl>.!j VIJ_*_u 

(^Ic (j^jjjtl! i_iL>-i cUiut jLij «S ^jjjl^lajl 2JL>. a^jji^i • <*j ■ alill jJI 

2_cLJI tfjufc ^ pfjjlf £jy_Lall JljjJI I jjt 

J-j-j (jLi? Ijlj-^s " s j a j ' njj-aL^ jiiej! dllj jju . *Lja p j~ Sjj pjtjijjLj 

)VI O-j-JI i _ ;r ll _}Lc Lo-L ev i^JjJJ! ' a ' aaj * rt ijr l!^>. ijr 3 dtiiin JL9 t j^i_LjJ^ 

(_L£ J_«_al jJa i ■■ ij aJI (jL^ j 2 a . Jj-til 4JjLu jja «Lfuc Jl*j 
^LjI <■ i IUj iti" i ii ( »j.a d » a i iuj ^ U <lL 2j i ■■ »j i_3jL>-j jj. i ' . ^.tt ja 

L_4-i i^j-j>.) cl)!jl_j_Lo 5^ mi ♦ i LlIdj^ ^_la_u_u JLoll! ^jJLu-ia ^jU Q^" mK 

.jVjJjLlLo I 7 , 7 4c j^sJc-a 

dJ_l_i j-jJjs (Andrew Crocket) Ot-i£jij_£ jj J-il ^jJal Sj_lj>.j 

2 ,^1^11 j.Ij^.Lj a j 2 j ^jJ! l^j ir^iU i(BIC) 2_jJjjJ| djLj ulIII 
2_tj| ( ,ill 2^,1 i „tl ^ A'a . LUajl (JoxaJI I jut ,j-a 2^jL^a ^Ir i2_j^jj,| , aj I , ^ 1 1 
Ii! Lac £Lu£jj£ ( _ ;t SLjj_o^/I (_gj^jJil i flj i a 1 1 JLj-" iiiJ-LJ! 'Jj^ 1 *— ^J-V 
.2_ajVl 2 j O j_a 5L£jLi^JJ j! JJlIij/l (^ic 2_JjjJ! CjLjj i ,i~itl ilLb (jL^ 

jujcJLj pJ 2_jj^j_I,| i_ajl r r^i U i_aj i^i a ^1 JjilLi c^jSjj^ ^ ri'^l (j-^J 

«La_Lflj pjJLaj JLalo-l . t- (jiaLj (jL^ 4jlj i J-*-i (jL<iJI I JL^J Ijlj^ 

fljl jtt tlajj I (jjs J^-^l i_3jJaJI (jlr tSjJLseoil q} VI iCjIjLlLo Sj_JuC 

Jbuj p ta 3. (j^l (jLajiaj LLuLjj (IrVJJ ^'j ^'j^ tjiSL&j 

ij_jj_IIj ui c 2_jjL>J I 2^.LJI I ^..1 nj (^icf lUS'q oLcL^ jjj? j»b 

CjjjjLo 3^-^ (jr^ LT<-«-*J-><-l I 5-^i>°^" CjLjVjJI ^LSLsJ (_gj '< i .ill £Lii>.Vt 
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OjLia fj jjlj o\ ^3^1 <h+a"m« liJjj ^jdl j_ull J^=J1 iQjU LiSilj ^ 

4_aj£L>Jlj i4-jj_jjjl CjLjj i n"itl i-iLuj ^JjJ! jJiill (jjj^-"-* 3 S JlcI i ii 4JJ 4j| 
i^jJLjjiJI 2 5-^1 j_a (jjj 'j'-?^' JlL-U (j^' Ls-Lla jLi^s 4j JLiSLJI 

( j^o <Lj < ^ ' * ' La a J 3> I ^a-I. jVjJ jLlLs ^ i n a -»JI (^ji^. «C_a_ia ^3"^ L^J^ 
.(jjjj (j-a LgHajj La J£ j J i ,i" i ,i LjJLuuiSlXI (jlj i3-ajl 

(jjjul! jjL^>I <j_a Jjal jojtJjLC JL>-j Jj-o 4cLij/ 24 (jjs Jjal I jSLaj 

jl J I j tl ^ ' . i Slj 11 Jl >«Lij iSjjUj-JI SjLsjJI J£ (j£. IlXjjuJ . 

jJsl jJI (jr^ i I 95 I ^Lc J_La ^ J_23 SjLcLjla (jlsjijjs J-J^l - 4-UjJlJI 
CjLjVoJI LjXa, 'a (j^' iCjl JLcl i iU dJJj cfi-" SjLcl i nU 3j ^"'J 

till i JLJujLa ^jj ui a jLLI 2_ujJ>JI LijjjI JjJ 4jSjj_a^l SjLkjAI 
£yC 4_lLjjj . 4_<_jL!Lll 3_lI.L«JI i_Jj_>J! 4HaJLA La tLu (jlr LjJjlg.1 i na ' ■ — a 
^JJI 4_j_La^t_j j^jj j j T ja_aV1 p J tjallj j i u t JLaL^ LLtaHSj pj (jjjj>.VI 
jJ! jJiill (jj^* ' J-JJ-^I '(j i 'i 'J-aJI I J-A (JLa jJlS . O La-iLCi] I j 

0-iL£» 3 j'Cj i 3-ajVI (jj itLaojVI (_,J.Lc Liiiljjl ^ I gjj ,_£j_J jLi-3 (_gjJ!j 

(jL£ <ulj .((Si^jtil Jjlj^Vl joJLc i jjjljJ! LULc ^ (j-l/VI 3 j^-" i-ajVl 

jJa C^jL£» Vlj ijl i" r VI i-i-J-ILClI! ju>.| LajjJ i <>j , ^",tl 4_lLc (ji-KJJ 

Ijj i ajj CjIjLlU! tfJLA (jlslj^l 4-tLaX 1^ i n'q jLaj ' ill * I JLA 

^ jJ !_g 'I i ^"aVI iRimmer de Vries (_g j j-'J-'j >^ I J a • I ril'-W-a 

i aj . ^ 1 1 I jut i J. P. Morgan ijjjjj^aj ^ 4jJU! CjIjI <a~~r . .i^Ll (jL>-jj^ i aj . ^ ^ 

L«^ . (bail - out for Speculators) ^j-ujLiail iLajJ» (jL^ i_sjl^JI (jl <L»-lj_i^3 
Deutsche) ^Li^/I i aj . ^ 1 1 ^ j \l . ^."aVI jjjljUj ij^JIj cjjjj^j jl21j! 
^ -j i (j| jj-ij La dJLuk (j-ojJ)) 4jl (ji^. I Ji^a i^psj^I! ! jut (Bank 

sLlILilJ! 4_pcjjJ! CjVjLujs j*C j i n'C U (jj jJI Cj\ Ju-uj (jjj afu i ii nil ' . "Slj ' ^Jl 

si .^-"aVI ^1", i „| iWillem Buiter jJljo-i f«-flj JL9J *- 7 ^5 ^ ^ V *JJ 
I j a ' a jjstjjt (j£j joJ L^ILajj cLlLsjlII q\ 4jlaL>- 
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j^jl^Ij d ^ , U jlUs i."' i i"i A i a a a ">jjj_c i(_Jj^>.| d_<j>.Lj (j-a L^'j 

^UaUl 3» nU (jic *ljji>Vl C.UI.ii J13 3j<j,,i<U SwajVl jl *!j^o V 

^Ir . £-a jjlaUll.! JaLal JlS^ . S-L^jlJ! j i eac JjJijJI (^LkJ! 

jj)!j_a I r (_gjJI ^jjl^J! j^jJtjJ! jc ^LjDI . (j^l jy> <aJ 3_2_iL-uV 
dlljJ Lajijjiji jL^^jJ! ij^JjjJ! jJLL!! ''^j '^ri^j- 0 ^" 3jj*2LU v^jLV^I! 

^xaa. p-«-i i4_ujjjVI 4-jj^j_U i 3j L^ai, I dll j£j i4IL«Ja^.j 4jjj^ljcj jtj*]! 
S^Ll^ d.S.Ja 4_j_LLtJI ^j-^a cJi-j 

tJjL£^ Lj 1 JL>>? ^-LM^i JL3LJ pj 3jUJL>. 

Cj^LajJLi (jjjj>-Lll! liillj! 4Jula L^jJ . I ^" . . a j^ys ^^l^-",tl , LjjLc 

4 * r ii jlj^J Cjljl <l""l i iiVI (jjs ^-J-" i3_J>3N JSLl UJ 3 31 J-' (J^ 1 -*^' 

^^jk. QJ^ * 1 'jlj^- 4 - 0 fOA^j'V.ljj j^jjjiLu^JLb jj T^" 1 1 1 ^ 

La-Lucji ■ La tfj-al (jlr i— Ijlitl JUtl uiXI jjj 3_ml j i nit j^jLj i p &jl La^l 
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^Jj^Lu-aj L_3jLual1 (_£j-1JLo £ys dlLLo a ) 4 I 992 (j^ 3 ^? i i i ii ijr 3 t^j 

CjIjLJxj I j-La!jj i George Soros (jjjjjjj/ £j^>- JLU JjN t~ w iaj. jl <it" . nVI 

^JLkj^l ^J^j-U t-3j iaJU j ^Ltaj^-JI i_3j ir^iU cMU~,„,p jjl^ Lo 

(ji_iLj jJLa (^LlILjj ' i j-*-*-" Wi>^ d-sL^jLUj cjIjVjjJI (jjs 

(j-o 4 jlr (_gjlaj| Laj (EMS) (jr-JjlJJ^I J_2_Lt! a I ta 1 (j-a t_iLa- i ujVI I 1 JJ^** 
<Lj 'I i I i 1 1 a " (j_a «Lji 2jj tl OuL^ (jlj icQjIj i_3j_i^s jl » i .il 

((jJIjJljJJI ^-LLlo-V! dill) (^SLjj-oVt (J^j-U i_aj i^iU £3j LajLLtj 

JUI jLjfil '-.'.""*J 'Sj^LlIII SjijLaJI jL«-<-ui 1994 ^Lc jjIj^s ^ 
(^-jJl_lJ! 2_3jJi£Lo i_3jJajJ! i5j-<-u 4_uLWI 3-ajSL>J! ^-^jj <1>^? t*^ 

^ 1 r I SjLjLs jl < i ..I iSLsti 1 1 j i *-» a ^Ir j^jG S-uLtVl CjLc.jj_JuII 

t n ^JLc Jj La->J| 

1995 ^Lc J-JJJ J^JJ^I (jiiiiitj! LoJLi^ i2LuUVlj 5l^LiLlI! (^rtiajSLsJI 
I Jl^j L^jLj i LuLjLj Lu 73j dJjLa I , 35 (jJI <Lta-L3 J-ial] i«U ^"nin^l (_yJJ 
.(jjj-o^/l (j-'Lhj (1>J Jl V (IhJ'J-* O"^ 4jjjJj^ijJ! dlLcLi call 
iCjl_a^SL>J! ^L_oj)j jj-* ^jyl^. J}^**-^ CX3 "~ ' ^ ? UJ.'J^ tJaXI JL>-1 J_Laj 

f ^ (>° JiH' J^H^ Cr i '-' !a d>^l LKAj Ct^-"' J^' Jrh"-" 

«Lcj_<ji_i j<Cu)) (JLU 3' cjLlLsjiJ! i Jt>2j ' 1 995 

<— i I i n i nj-U ji cl)l_oj£L>J! 3_iLSj_I ^-Lta-3&3 J_«j pj iii_Lja_i jajajajj 

; (9) 

jl n^J^jJ.! tfJ^Ll l^j ir^il I tVal -> « ^LjVI £ya ^jj ^ ^ ■ njj jjt (_g jJI 

^1 La all jl <Gl^ OJI j-ui dJL>. (j^j^J! (J-ujSjJ! Lai jJJ 

f. Ljj)) (IfUj I i a 1 1 LcjjJ ^ n i ujj ijK i" i SLc Jla 4j>jsj>. Li (^LU 
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J jJLJt ! 

Lr ^ L i\ d L _ LJJ [ j , „ U 3 a u ; 1 1 2L, — ti n_4jj >Li i jj* JUL I 3' 0^ 

2_jj_la_cJ! ,j_a I aM U j| "a .,_£j^lSL1! 2 J c I LiaJI JjjJI i^jLaj^L*. I j*-* j*M 
oJLlI JjJij>J!j 'jj^ll (j-a 3' J-""VI jjj^so Sjjjj-Us ^1 <Lj£.l jJI 4j 'I i 
j-j>.1^_>J1 i* 1 j3-'J ^ tall * rt ^^jl^J Cj Lj_LjJLjj_aJ 1 J_La iCjl_aj£L>J1 aJJb 

jja I j_iL£ < j i ■■ i )l jo_A (<s-$-il ! (j-Lkjsj . L^-lLc 5j taj i ■■ llj <J1 j-aVl 

. 'Uic 5j taj mil j«^jL£wal_! _Uj j«J j«j i^JLaJUl (j_a jjLU I j-aiLsl 
i aj , ^. tl j| t , ,,| ? L«JJ £-a I Jj JL3 5JjjJ! Sj taj ■ u JlSIJI (jL^j 

jjjLJI I jlaJj^ La! . 1973 ^Lc ^(jj^SLII Su^Li^t (jloLJI SLuliUI 

1944 ^Lc ,jja ^jJjj ^ i4j$jj_aVl New Hampshire 4jVj ^ Sji^IjJI 

^Ltij jjjuj/I ^-Usj o'-^ 1 4_uL\II 4_JkL»J! t_ij_>J! • cu * 1 1 JjjJ! 

.4;Laj£^>JI ii^ljll JLs-l Jju VI ^jLsJ! ^1 L^Ljjo jl 3j_u£ J-JLys SJjLus 

^1 i_3J^j 4j 'I i CjLu/Luj/ qjs L^ialj Laj I JJt qj» Cj LlJLuM^J I J 

Cj ju>. I JL3 j*C 1 1 i ajUaXlj ' a^aLc (jlr 3_>^a Lcli I 2 <~ I ' ■ ^»tl CxjL^j 

CjLiVaJ! (j^a i2_LajSLjJI 2_iL\)JI (j^a JUI (jjilj ^Ij-u"! jj>^»j 1970 ^Lc 

Cjj Li^s J j ! J_>J ! jL-^-il I J 'v itj . lj i .Mj-t-uj IjLi^J LuLilj 4jSLjj_aVl 3jL»im 
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dJLjJjl t« £y* Jjl L*a_U» dJLUjI CjLajLcuji (__rLc « I— jJlxjj i i all jl » i »l 
4-j_]LSLal (j_a jO-^J ^Lla jj» Li I jl i" i u| Cj^LaJtJI 'La-ia Q^JLalu (jjjJI J^*-^' 
. aj . ^ tl j| < | ..I ^Llaj jLl^jI jj Lali 1 I ljL& <dj^aj. O-iL^j .^Ltl jl n"ri 1 11VI 

(jjft <<L>.I jj tUjLi^s jLa j^jlULi 3*C mala cAta (^jJI ^jjs-VI (j! jJjJ! (j! VI 

«l>.LjI (j-o ^jjSLI! L^jL^j_»i cX" jJLa i4_Lu LUji Lu^jI ^jjs-V! 

.^j>.jL>J1 ^qJLjlII d , 'rt j^jl _J| ^a) jj-tjjjj ijr^ vJ J ' a 36 ^ ^ 4_t-£5j-iI1 

LftjjJ La jiJ LuLLjjj c^LlI 1979 ^Lc 

<icjja-><JUj ^jjJI jJLLJI (jjj i ir-i c I 1 eac I (__^9L> liil j j-jjj • (jLjLJI L$j oJL>J 
5 j \l , aVI S_utL9jJI SjLjj 3_uLSLaLi (JjjjJ! (O^jLajJ ^^JLc »l n'a. . 2_ujjjVI 
<icjjiJ»J,l CjLojSLs. i."' i 1 jjJijJIj Jia-uill (j-o al 1 -ViaVI J^Li. (j-o 

.2u_ijijjV! 3 j 1 ^l jJl 3j ' J-*- 2 - 1988 ^Lc (j^s «.l jlLiI S-ujjjVl 

j— ij-A J 0 mi j^J-l (jr^JUJ^ ( _p3J-iX1 L$jj3 3j ' 0^-^ (3^"*° J^J ' " 

I 1 1990 j»Lc (^jj Cjjjjs. «t_g 'I 1 ^jjLlII iJ ^S: j_jj_>tj ^jj Ai a jftlkc I " 

U*.,„l j____a JLi3j_J!j LuLxjI Lai . JLUj jlSJJI * '\'T LJLL=jtj 

. 1992 ^Lc ^ cjLiJ! 

t _ ;T j3Lj (^yi JLijj (_£j_jSLJI 1 ntl 4-ujJiJI a_LC.LL^J| JjjJI icj_aj^a Oo-ljJ 
(jl£j . I \l . .V.al ^3 4_i2j__>. Jl3 O-iL^ La i(_£jj>.i Jjlj 5j La a-j i^oJLjlI! (jlj-Li 
^jjSL!! 1 nil <LcLj ' 'all JlII Sx. jjij*^ ■ la Sua i (_g jJl i^JjJI JLajJI (jj-* 
.liiljj (jJiill SIuj/jJI 1 .JjtVal-,^ ^^oi^aj 4jjIjI (jJaj SjiaLiJI 4^iKJLi 

j-SJLil (jj^* ' 1 " 1 1 j ' 2 a I c ' lj j' a t^-^' ^j^L>JI (J£ 

3j_ji.VI j Anil CjI j i 1 11 II (^yi (_paj|j_ill i>JUt I jia-!J Jljj I jjL^ 1 Lu3^jj3 jJl 
L^>.LLojIj I j" I 0 c c_3^-Ltfa j * 1 n ^^LLoLi i4_UajILiXI ^jljJLJI ^J-^J (jl 4_Lajj-*Iu 

.^LtJI JUI (Jj^ (^JLc 
I j*. (_ylll 3jljJl«JI (juljillj 4jjjjJI 4x^/1 j 1 nil (J!>L>. (j-oj IjSLaj 

j se ) I C 4_iitH_La L^_La ^aJa-tJI 4_j_JLiJI j-jHaj CjLjllj-lJ CjLaj£L>. LjgJu 
:43l jb Jn'iiiU ^ \l ,-^",aVI jL^jJI njjji.! jjj Sjiai. ijjlaj (^Ja Ijjjjjjj j 

gL-ul j 1 nil »l nlr L^JLo. 1 '<nn\ (_3J.II ( __j>'- a ^ aJJt iJUl 

(jL^ I 1 j ^ " j a> I j a (jr^ J uioll Sjjljj V (j » j j U CjJLs. « Ijl I jjL^ jJ La^ 
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4-l-iI j mi SLaLaii 3 j->.jJ^-jju? V i>i-T sij^rii l£JLl& (j-ujia JL>J! 

jj^a ^.^juj^ p_*_l uLbLij>J! 4J| i ii a (jy^>* (Jj ^ d 0 ^ * n 

JajjJLi 1 LLajj jj>.V1 ^j^* Jl ^Jl I j ■ '-^ « ' pJLtJI p-al Jqjjj jLa fili^ 1 JLA 

jl qjj i nVI {jj-Sl i <^->j CjL^j-*"uJ ' ' flj Ll^X I (J I ^ai ^ ^ ^ jJI Jj-uoJI 

.S-U^pSJ^I JajjJI oK i i,u jjjs a jir~i i n" Laj (jJUl 

SMj^' ^^Mtt 

Cj5Lal_*_a O-fl-l i3jj_a_*_U *L>.jl flJ-SI i a tl 5_jj^r»J! aJJt (ji^. «Lla3 

j-Lai .3ji^m j uia.ll tTiljJLuJI ^ LjjUtijl l^aj 4jIL«JI 4jJU! iIjI iniiijll 

(jj" i ii U (^ic <LJLU (Jbj^' J o>Lsj«JI JjI jG 3-«-l3 <.-.<ri"jl 1985 ^Lc 

I , 5 (j-IIj^s- " ■ I f_y£ 'j-Lu d a-iiLi £ ^^-^"^' cj^L«jti! cjLlL*^. jjVI 

oj-A J-iLtjj .(BIC) 4_JjjJ! oLj i n~itl dlb i^iLul iaa.) <_ i i n-w jVjJ jLla 
i i ntl (^jJLa^^/l ijr a^aI1 ^jLJI ^o-qjse-a 4 "•<- jjj-tjl (j - * 4joSLU i4_a_jJij1 

. Jjlj" J il u I <~ 2 i i ii 11 p_JL«J! cLliij La i_aU i>il <Ltjjl jl LuLU ^ 
dil i ii i njJil ^jjs 5j JLl^X 1 (j-J^-Il Cjlj_u_uj p j . ..VI jjjlja pUj 4_$jLiu_a cLa-jJLj 

. Derivate) «CjL21<MI» 3L*iaII i<L,aL>J! 

CjI J i i ii 11 Cjjj_iSLl!j_3 3-5"" <^- 1 - 1 ^ ij -3 ^-'j JlSc (_Ll3 La (^Jlj 

Cj^Lal < oil ^cKj ni (Jjjj/J 4jjLLaj^jJI p J i ujh 1 (jJil! (JJ-^J i4jjLI.VI 4_LajSL>J! 
Lai .4_i_l1*.V! clj!jjij_ail j^Uaiej m^jjs-V! (j^. aJ^I^JI 3 I n~ i u a iSJLk.V! 

^Ij-iloj CjLoit^s ipJLtJ! CjL^j^oj ^£ jCjLuJ! jl » t nVI m^**i i n a 

d La i ^a_i LLcaJl m^jj>.^1 ijr A t.""i i**i t n ^^^1 jl « ' "^1 0J-£b t LajjJj ijr A jV*( t n 

^jJj (jl (jlSLa^Li I jlc. jiia i. i j i ..II I j^Jj . Sjjjjjd! *L>.ji ^1 jj^ujiSLII 

^Lfljj! (jJI i4jSLjjjsV| SJl^jII oLjVoJ! ^ SjLjLill jL»j_ul ^ ^Liitjl 
Iomt'^ . ^Lila Ljj_JLa lJ £ c - ^' 'SjjjjJtJkl (jjs jji-V! i_3jJaJI ( _ ;r 3 p J i uVI jl » i ill 
(jLfl i ! JLjLc J^l 5_LS_jj_a^/l (^jSLr-JI (jJjJI CjI J i i ii jl n"n i .iVI ^ • i aJ 
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i^yja cllLl <Ljl_3 IjJj . 4_u_L>.^l p ^ i ..VI ^Jl ^j^oJ^ejj La ^jLcj-i-u t jJ j ? QJJ I ii U 
( _^a_fl^t_l LjsjLLc iJ? _a^SL>J! ^jJjJI lllLt i i n j * i ti (jl jj^-a-U 

i 9^ Lua^U I j -» ' t (_^jJI (_ps^j-2J! (jr^ 3 JIjLoJ! j-«-<-u (^LiLJI (_gj^j_U i a^aJl I 
o "i ~ i ill j 4-j_il_U Cjl^jLa ^1 jJLill aJJt Jj^jo JlJulS . jj^aJa ( _ ;r 3 

jLt^Lj lc >JLi 4^a_LaJ,l (_p=jij^JI (jLa iSjljLs ^icVl 4-uLtVl <LJLtl 

u . (J I a I I I Ij j 

Ij^a (Ji-ju (j! . X>-'- a d • (jr-^ LoLc I ■ jl lS>^ jl 3-aa£L>. 

^"i i n a Juu pj 4j| I JLA iJ? _L»_aj . pJLtJI ijr 3 ^ I £_a d i n^LLa ijr 3 

(jj" i .1 a o'j>^ jl^UI La_& '(jjUVl (jiJ^jJi,! i_aj i^U ^.sLuaiaVt JoLAill 

p j" * J " (J^ 1 -^' lilSJjf fljJ La A JJ flJ i " Jj i4_uLL^/l (JLil O"^ SjljLiI! jju-u 

lj_lL£ jj LaJi UJ c J ^ 1 "* (ji 1 -^' tilSJj! 1 I J 1^b~ Cr^~ |J<*^J ^Wj^' (jr*^ 
The Ci i ii a _a_] jJi^J I 4_L*_a j j j <" JUs. ^ I c) <( (J _ljj_>_iSL!l ^jl i n") ! j I mij"^ )) 

J ■'-^'ai ^Ir Jj . ^-»lt ^JL*JI i .1 a ^Ir j 4x.l 1 nil jl jLa ^Ir j i(Economist 

ClK i mi £ J-L^aJI «Lcj-*_uJ ^Llj^/I ^L^LlS ^ JLa-**i i u l p^_i£.L_u_a ijr 3j 

cj I *C j i~i i^j-i^jl£S^\ (JLpJ! joJLc cjK < ~u L^j! ij«JL«JI w La «" jjoojji^ 

iJ3 _lJ! CjI—j-UsLjj-JI jj-* IJl-loaj CjjLt-a a i"i 1 1 jj-* IJL^ Ci »1 1 

jj* I ji^3 il^JL^a 4jJ! SjlaJtllj jVj jJI ^!j-<S< ^-VJ 'L$J 1 "JJ 1 liijj-ill 

ja_^_)LSLal_l jLj^s J-2-3 idl^LaJlJLl ^jij^Lli! L^J j^o-aJ (^H^' CjLJ-aJLl! J-ajaji 

;_g-^-^l ' <<i Cj!jJ_S_a ^ \ r (j-L-a-jL-Z-L! 3 j i nilL (JL>JI diljl^J .CjljVjjJ! (j-a 
(j_a p j * SI 'j CjljLiLa Sj_^>.J CjLcLcu Qa^j^ej La LJLc. ijl n""i i nVl 

jl 4_u j <lA1 4Jil£Laai . ^ a b 3e a ,_Jjj>.i ^1 (j^J 'J^*"^ C^l jl 1 "I 

^_aoJiL>J1 ^j-ljJI CjL\ i t n ijr 5 jl »jj i nVI jjj^tlj j3a_u_a£LI ! jj ^j?^. Jajt-L^aJi * 
jl 4_uLjLj p j i a! ( _ ;r 3 jl 4_uLLajj_i (jj J CjI JlJuj/ jl a~"i i »l ^1 i4jSLjj_a^/l 

.(^jLlVl dJjLILi n_JL«JI ifia i5_i^pJI 3jsjSL>JI ^ic- ^l- 1 '" 1 
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JSLi 4jjL*iII Jj'jJ^' 6-° ^0 cj-'Lp" Jj'^ lSj-^ <^>}L**JI s-^W- 

jJaLis_aj (_^aj»3 ^^ji^. *" cLjJLo* J^o-*- 0 I «bl i4_jJjjJI _}jJij>JI ^^J^ 

. L$J JjJ^. V 

(J'jJ^'j Cj^La_«JL] (jalaL*HU (Jj-u (jj^jGll Cj Laj U U Jj i hi 4iiL>.^^Jj 

. ClLaj UU JLx-a ^£ CjLlISjJ! CjJLs-I (jj-a JLy" i uJj icL3jL>. I 'j £ ^^' 

,j_o Ijo-Ij iLaLc 29 j-«-«JI (j-o j-ILJI iPatrick Slough £j \ <n lLLjj-jLi Jljuj 

(j-aj (jr^ i^lLtLui j iSjLajLJj^l 4j^Laj (_ 7 jsLi£ i w i a 5j _a^3 . 

(^JLlUI jl n""i < nVl <_3j_i^a ^fl lijjLajJ! CjLlLsjiJI SJL^s ^_^S: *L>.IjIL<jiI (jj.5 

.(JIj^uj^jJ! dlj j_aJLi 3rtlt~U oLJUjlII SjbV Barclays deZoeteWed (BZW) 

' l-~>^ i * i_ J i^_a ^Lal (j_oljfc_) ^ jJL) La 4_uj_aI (jc d I 0 C (jl£La jq_u 
4_aJLt_a ' a ■ * i SJLi^j (jr^J 'J^-°' '*->M-' ^JjJa Lsj (jL^ _aJ La^ jJiLiil jJljj 
4JLuiaJI i_<jSLtl SJjLti ' al> JL>- jjj . pi flja-jlllj j aljVl CjIjj^sI I j j& CjJLkj 
J1)Jlj>.L_i . 1 « a t nj LlLi£. . 4_j!_}J^»j ' 1 «j L^all (jlj»a£Laj jja_u-a^ CjLioLlo Jll^Lj 
<LLa-jj_U 4_jaJJ.I ui II <_i i a ~ u LLl«-1 (jlf ^1 . Cj LaaLtl. I J ^LSj^/l 

4j^sL>JI cjLujijjSLIVI Jji-" 1 o - ^ SjijIjJI S-uu njll iReuters jj-jjjj 4-uu "j-a-> 

(^1 I j j i ii l Sj j i i r-i *Li_ll 3JL£j (jjs Cjj^iaj JL3 OuL^ (_ylllj 'iJLtl (jjlj-^ 1 

L^JjJ La j jr iSlough j>J-£3j ' Lajjjjj .j»L«JI i-iljLa jLila ^Ir J^jj 

. d o j 1 1 jqJLjlJI CjLt-aj^aJ J^-iJ (JLLI Cj jj-a Loll {j±J uii 1 ' JJ k***' 4 * )aa-oL>.J 

ill 'j fl-LJ (_p3^)_c 4j^Lj j-i-T JUs-lj Ot^J mi tl u I c j j la-jj 

' ^ J *"',_, ' N tj ^ I 1 j T i < 11 'i , d j I c i - < I j I U j Tj , , , ,, 1 1 

c^l U>* , ,. Cj^jJI (J-»iAj (jr^J .CJ^LaJlJI joJLc (j-a dLu^/l J^s-Ij CJ^LaJtll £^La-xJ 
^ S a i a JLfl£.j i_3jJaJI (jt£jl Coll (j-a «LiiJ (j-a-i J i ajj (jl Slough 

(jl 4 jlr (jUtJJ jl iJaia Mitl tfjLfli (jlr Slough J-ajJU V Ijuk ^aj .<L«-a 

, ^ tl Cj\j a j-J-g. (jUa-j-i "j II 4_i 'L-iLy La ^1 43lj O^^JI ( _ ;r 3 
«Lj_iL>. ^_a Slough ^J-ij lij-^' £ ^H S "^ 0-° • L)^ 1 " a (jljl ' " 0 o'j-d^ 
, U« , >.tl (J^L>. (j_a 3j-aj l_£LjL^JI ^ La i til ^oj 3j-a 4^lj»ilu ^ysi&^c p ), > ^"n jlj . ..I )j 
*lj_<iJI i_4^.jj (_psjj(JI (^yl^. »l U i ujJI JLs-l rj^'j lijj • j3^- u .a£JI jj (j^Lc 



91 



fcxJjaJI £9 



uitj i ,iI1j 4_LsLi_u^J1 p la * ^j^jjLUaX! ^ ui ill ^-u I *J & jj-o^Luj 1 J*£Laj 

obUoV! jo.V SjuLUI S^LUI 3 ,,11,15X1 1EBS j j>yi>I SjuLUI 3_tS ^liSLlVI 

(jj^Vl Jj-Hj 3 1 ,1 1 „jj,l tfjujj SjjLoJI S-uj^pSLlV! pkitla . 4_l3j i^iU 

(1^9 Lh*^ 4 IjJ^ _P 5-L. t -g ^ J 1 Cj \-uu 4_i_u ^ * L^D"^ LuaJ 1 
(on line) *-La >J I (-J -Lcj i_£j>^ 3^-^ J 4_2jj_LaJI tfjujjj . sLajJLo 3j^_& 

Oijsj (jr^J '"J^-"^ C^l ^ J ' * ' EBS 4 i ,i i ,,j-a cUi/LJu J-^£. Slough <_Sjj(_u 

4jt2l jJI ^LajVl tjl Lxjj . Liaji 3< j Mill tfjufc ^ (_p=>»J tiJjUl J^J^II 
j-uuj (_ylll (-;r A ■ La a& ^LsjVI ijJUfc OuL^ Ltj i ^ 1 J 1 1 ( _ ;r & ■ t- a£ iLL^sLill I al> 

<l j i >>j I w I c j 3jjLo <t<i,LiiJI (ji^. jJ-P L^j^ IjJ i^LLaJril (jj- 5 

.m£j^>>V1 ^Lsj^M p^*j>. jj^i pj?t^fc_]j s I j a ' a 

jljJlJ-c. ^j-^j i_jjjj/L>JI (jla (i * I j_JaJ I » jj (ji^. Slough < t- « i hi Laj_i£.j 

.4_jJl ' i I q j *^ i i-LujJLl ^JLj j^pajJlJI ^jJLa 3j^j 

j»Lj! ju>J (jL^ (jf i_3jl_^s ijjJI '(»>j-II I j-j* (j-s JLa jus Slough (jLSj 
. ^ jjJI (, I Ju t 3jJ£L*_u^s (jj , nil (jl » : 1 996 ^*Lc jj^o j- 1 ^- 1 J J (j-* ,ij q "kJI 

I ' ' aaJ (_yjJI ^LLa^jJI mi ill 1^ ^jJI I JLA ^ 1 1 C j_<I/Lij (j! ^LlS i jJLU Ji^3 
' '^11 3jlj)l ^yalsc^a ^La_L>.l {j\ ' 1^ 3- d**i , 11 1 ^3 ' ^**'^VI p ■ .-^tl 

(jiiii. I j)Ls . 3j_a_ifcVl ^ 3jLc jjjjI ^ 0 ^1 V <Tn (j! (jSL<u i^UVl (jij^jj.! 
(jSLaj I jut (jLa 1 juju>- (j^s 3jj>Liil!l SjjLill jit,,,? ^UVl ^J^jJ.! i-^j 

jjl VI . ;_gj 111 111 M iiJ_ij-flJlj jVjjJI i_3j_»^5 jl » , ,,l ^Lajjl ^1 i^J>JJ (jl 
is|_Lj>.Lj i(jfA-«^e_l J)j^a_a w fl-xJ 5j to 1 1 oJUk Jill (jU,^/l j)Litjl JLalo-l 

(^_Lal_»_Lll ^jV ^J-^>- \ 4_j^>.Ll i^Jjl-A (J- 1 -^ (J-° 3_a^£L>J1 3_aJ_l Lo l.iinil 

(_gjj^jJll 1 3j-uaX I (ji^- (jj-*jLaJI ijLliiej La (jl (j^s 423 Cj^LojiJLi 

^Laj>.l 4 , ,1 , ,,jll 'I 1 ^"aVI j_ujj| ^>-J JlS^ I jjj p se 1 ajJI jjt (^LiVI 

lLIjLcj LjJjj (jruiitlll I jut Slough ju lj . 3 JjLoJI jt,« ^j^j^"-"' 1 1 a 1 1 

<(L£jl_a 70» (^gjTuTuJj Jj^-ioJI j-jlbt_i i«LcL_u 1 d * Jju i^lj «LjLj3 [jJt 

.UBS . <tu) , <t\\ t^itl (jjJ Kjji3 575 » *LH 
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:4_l_»J jJI oLajUU 4^ i i"i ^ (_Lt__jj — ^Ij ^jy—SLJI ^«J_ ^ La i _ojj 

. j_-!jJ! -JjLaJJ 0 , 81 575 (_;jL_±j j « < ".' (j--*' ujj^ 70 

JL>.lj j!jL__4_l _ _3cj| JL9 __j_-_J! jJU-u _)l jjja_u-a__1 j>j-^>.| 3j-o*J 

(__!! . j_s Slough _)l ^-inj i^jd! j-oVl /^(Rappen) _>j!>J! <j-a 4jUL 

I j-_ 4i_> c-Ljiej joJ _-tUVl (Jjj-^jJ.! t_aj L-J.I _)l VI . -Jj>- i_sVT 7 . (j^. 
dJjU! J-iujI J ^jlr C^jL^ La ^JLc 4_uU,Vl SjCiLit! jLt-^i cJJo jJi3 -j^ajJI 

Solugh (jVj . Sjl i n-»JI j^jjuua (J-sL«j iSjjjjla (j!j3 i j <L> LcLijjl 

ijr^-J " ' "1j CjLSjLa (j-o (_gj " La ^Lj J-ii3 ijJL>Jtj d taqa^JI J i a flj 

Educated) <LtujjjJ.I 3j_aLSlLi i _il i ae ^ 1 3j_ajJJ sQi^a Slough ^ a . 

^ ^JLc (j j; " .. . a (jJL^j 4-jijL^5 j^l^a ^1 ^gambling 

JL^Jjj . ^1 ^_a^M fiLaJa^mi Jjaa-aJI £ JL& p l ^£ j-JLt-a * )jLst_a i_£aa-u «U_oAj 

(j^a <jL£ ^1 «3 j « HI (j^jLiil j-^i j-*-"^ (jjuJii 4jI Slough 
aj LaJI jl » ( ill lojij^aj ij_uQj! » njjjjjaj-i ( _ ;r s Citibank dJLb ^"h i » J^iaS 

. (((jjaj-^JI <>J-& 4-aJajtJ)) dJJjj 
i4_j^Laj ,j_a J i^'aj Slough v2j^Laj(_lLl j^>.LlU q] jJs! 

(jj ijJL>J! QjjJ^.^] oj^l aj Lai -J-^C V j_UsL>JI (j-aj-I! 4 i g-J La_3 

£. a ^" .". t I £_a jjjJLaLOj j«_^jL3 SJLvgJI (j-a jjs-VI i_3j_IaJ! ( _ ;r ^ 4jla 

Sjt Cjl 1 1 a (j-a-lajJI 4_ljJL«JI ta-jS ^ ^ .'* .' J 1 ' J '"^ 

j_jl_UajJI ^ a 1 1 1 * j .^l^ci 4 i n a -% . ji j»Lc ji lj-^-<i J i*i i f 

(Collars) SjlcLoII j i_i.2_.jJlj (Swaps) _.V_LjI! I g j_ Qji^L-u 
J!j ^Dingos J!j ^(options) cjljLj-iJIj 1 (5 * ) (Futures) cjI , 1 ,2", ,„ Uj 
J_«_i Ij j _i L__j__ _--JI S_JU! (jjs i Zebras 

(jl 4_>J_XI _)£^ u—vl ^s__uL_Ll!j . Jjl __a 

^_ j" i n jl < i .J __ _jl i(derivativ) 3__L__a <_, i .nl l^lqj^ 

__>Laj_l jl 3_JU! JljijVl __L_ Jj l-_-JI *L_! ,3--V c__j ji ^^jJI 
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i^LWI p j i uVI j_JuJ^ (jlr 5_LaljJ.!j (Futures) oLiJL-alLuiJLLi (_, <i < .n Lo 
(jJI j_JuJII ^Lijjl 3JL>. ^jj - 4jjLaj SLaLCa «LaJ - ^Jj ■ a », 1 I j 

jjtLa J^Li- (j-a jl I 'I l a a I jjzc 4-aljj| J^Li- (j-a Lai 4la-pJI jLitjLl 
(j^a jJL>JIj 4_La_j_>J1 (jo_ij»J1 t a 3 llilj p j i 1 (j_a 4gla.a3e rt ijr 5 Jiaj^a_a 
CjV^Ljs J^Li. (j-aj .CjIjLl>JLi 4-jl t~ < .iVI n-djLtl i 3 lyj^a y*-ui pi ASj 

^^lc L^jlSJ 4 jlr (juijj JjI j^I! JL> j" < ill 4jl£LaLi (Zins - swap) 3 jjLill 
i flj-LaX I (_j.II I J«' a U (J^J-^I j i a 3 Jljl ^ii i(_Jj>.^/l SJLjala (_psjj^ (jjs J i a» La 

. (j n*\ » IL jl (_p3j_ill «La_La (_gjJI 
»lj ui tl CjJjj>. JlS Lijjl CjL<laj<JI tfjlgJ 3 ui itJ-U 2 Lj LaaJI (jl 

jL«_<-ul ol j I S" j_LLie_a <j_a t JLtai>.Vl O^UaJI 4-JUI JljjSU (>lAJI 
J.2J . ^ « fljj t 1 JjIj^JI Jj Jmj 4_ul£Lal ^ JLc jiaUe-a (j-a jl p j i uVlj i i a 1 1 
. Jjljjj/^M SJjIjCLa icLiaj I j . ..A « j UI J^t I CjjL^s 
4_«-3l jJlj d_L>-^M CjI j I a » II oJLA (1)^ f 0 -^ O' 0 w ' *"* " U"^ 

i^jLcLta-S II L&jlie-Ij (_j-j.II 3ia-pJI £-j ^j| ,j-a £_aj i^J-ui i3^jL>J,lj j-laitil 
d _jj> I ^_a (^^3 oL tL a j tJI ^^-i »**i i nVI i^ilLa JjJJ ' ' aJ I £j_uoj tjl^ J-^ .«L^tIIlXI 
(jl J_Laj (j-^J • rt (j^aJLaLtlu (jy^ll tjljJLJI ' li^l o c t_3jj-a jl ♦ i nt CjLlLSj 

cj^l_al_>Jkl i~. I ^~ . ..I ojju>. Lx->j^ i LjJ-a-c .i_ja^L>JI ojs^i 4^LU cjjlA 

jjj i (j-a-UjJI cLjiLajrej J[a-^J La^ a f ( LJL I SjaoJI J ' )) I JUj 4_j KcjI-.iUL. 
. '^Alexandre Lamfalussy ^^^LiaV jju^JSLI ! (BIZ) 4jJjjlII oLjj i n~tl dilA 

d , ^."i^. CjL^sj^j 3j_u£L!I d_iJLXI (j J-ll (J^ i." i i ii i ill Sj-u^aJULl <■" i i in I 3jLa JLLa^ 
C*-ijc\ La3 1995 j 1989 .jrui 4_»SI_»JI Sj^iJI ^ j . U ^"a dJLv^l ^>LaLULi 
(^jjl ipJLtJI m^**' ' 'i a (^^i^. t (J t^agj (j^**' '' ' " (J^ i^-i^-al » a II <l J a < "VI 4_a_t2JI 

. (IS jVjj jLLa eJJi 4i jl .aJLo. 

J SI J II jj U", II ^ I r j_JuJ_a «Gli p-SjJI I (jl (^ i 'I ui 

cU^LaUIl a JJt (jjj 4jUL Sj^LlJI j S^ULl JL9-I_»JI (jrU .SjJLiiJI l^J>LaL«II 
.3j-jIoLj_a (_£jLstHllj ^ c ^ * ' aJI Jal mi ill (_^c jJaL>JLI ^jj <LLa (_pajJLll ti U 
L(JJ ^<H-i ' d Q-jaXq (jLAj fiLiLa^ c^ 4 -*-" <-"< ' "jl (^J^VI Ja^JtJI (J^ (jLs (^jJLlILjj 
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Dow - Jones j uj a (jl w Lc lLLLaIjI :<L1sLS) ^^Jx p j 'j; ^ -i j' a Jjj ' jj'^j^.' 
. d L ^ * ^ i a a-wj (j-GjLa j I jJLa_l ijr lL>J1 tfl ^"1 1 ii a (j»a f*^* ta ' ULJ ( n 

Lut (j-UjfcljJ.1 (jl ^ -(jr^ 3 I j| '""jJ^ U I j a lilt j^jL<j/J 

(jajLSJU pu» '^^'-j (j-*^ ijLaJiJl CjVLi^j ( _ ;r 3 ( _^_La1j_L ! dlltjl (j-o Jjiajjt £-t*aj 
LaJ ir (_£l i^jp*^ C^3j 4 jlr (jjtlj^I! ^1 j U njLtjJI p^3jl i uj. SJL>. (jjs 
j-LaLita (J-iiSj 1 p l!1 c ^ jjij ^§j->- 1 4_o*Lj (j-aj 4 jJL*JLi ^LLi^M JlC ^a (j-^t-i 
Cj Lij_Ju_a_U i ii tl a-LaJl (jLa IjJj SjLi^m JijJi^. (j-a Sjl i n-»Jl 

w j 9 1 J_A £-aj • jjoi nVI cLa_uLJ1 {j*a ^Jsl ^aJl 4\ui'^ A 1 1 u \ O i int 

(jl i4jjm Jj'jJ^' « ' "? ( _ ;r 3 CjLASj ^1 lSAP 'J^ 5 ^jjl a"i"i i iiVl 

.3J1jl3 4jjLa Sjja L^jlj ( _ ;r A CjJlC. JlS (j-tLaUlnlt 3-i£.l-4J>JI CjLujSajJI 
" w fl j 2 >JI c^l La S j I ,j-a JLU £-LLaja jj^o» pi flj uA L JjsLtjJI 2 La i 
^Deutsche Bank (^jUVl i^j^ai! ^ SjLs^JI 

(jl_£ La_$_aj . Ltiajl «LvoJJ . 3j-u£ (j-\_u_u L^^" 0 ^l^j . ^ i d * c_ t^j (_£jJ!j 

(j-a J_2_i3 CjJLi-l JL^ i^Jla 4jJm jl « i iilj 4jj1_l2J! SjijLill jl * i nl 

• O.l^'*^' dLtajjj/ La» (jLjiuJ CjLu^olII jj* p^l! j-a^Lfl . JjljHa L^jj 
<3'j_3^' ^ JL>.I j » in ^Lajjl pu^cJ (_£ jJI i. i j i nit d j a it? <La3 JjlJ pj ^LltLij 
( _ ;r j3 i- i j i n"i_i (jl (j^Laj (^jJI (JjsLujJI (^ (j-aij ^ j a it^/l CjjL^j Lajl i4jJUJ 
4_uLi^/l ( _ ;r ajSL>JI (jJjJI CjIjLuj/ c La-JJ3 jjt^'a ,Cj|jl>.VI (jl j" i »l j ((iLcLajjl 

iSluU^/I l^jI i^U (^ jJ 3jJUI 6i>^^' <J^ 6-° jju pJ }lia 

i(Liffe) 4i»-VI O^LsLlaJJ (jJ-iJ duusj^i ^ liitij I ? j i ,ia JJLa^u CUx Co] Jj 
CjLlLlSjj^iXI )> jLIsat (jy^ 4-aj-JLl Jio^jlII i _ ;7 ilij (jj-ix j>a^-**i i h" (jy^-tl ^-^J^^^ ^J-A 
i- . j i iitj .(Bund - Futures) «3_LjLiVl (^jsaSLr-JI (jjjdl olj imi 3 ?U"t,l 
. (Volatilitaet) &LuJ\ 

j_UL>J,l J>Li- ,j_a 4jjLLa U-Lijf Dm> aij l^jI iaJ.1 (jt ^ 

i i a 1 1 a ' " ' I alAILl (J^Liltl Lajj-ij (_^<Jl CjLijLijGJI ijJLA i_o-L^sj (jjJl 

(j^a ' La CjLHJuJ.1 J!>L>- (j-a tfjj^ju (Deutsche Bank) ^UVI 

, i aj , ^. 1 I I c(_u|j_La CjLjlaj(JI OJL^J SjLjljHJ.1 ^ j n itVI LaJ . ^jLa jLjla 
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JU.I («JLc: ^ i_ajL^ii! jjj ^ic: ijJa (^jil jjjtill (ji^ j^-Ij JjJj lSj-^ 

4_j^>.Lj (j-* *^ Q**' ' " a cr^ L^JD"*^ ^"^J ^JI-S^Jl 4_j_4-AL3 .^sJojtil 

Siemens) j i aj . JjiJj . Lflj-L^a jjs. I j^e-j (_,lf CjjL^j jls I j i u-Aj 
(Jj-^j ^"Wj' £ ^^'_5 2_jj_2_cJI L^LlLsjlj (jiso (jy^ nil! j ij JrP* (AG 

cjl^jjil! (jjs cjLIU dJLutj . Sjjjjjtl! «L>-j I 2_3j^jtil L^jLtlLa-i 4i2jo La 

^o-jf^alsj edj^oJo-U «LdJLaX. si i"<**< i nLlJ . <JLa (J-^'j £^- > * J 

jjj VI J Li! ^JJ-J-J ^-J-^L^- (j-LJ j«J i^LjlS (_j-iLc (jlr ia "»l tl! 

S_jjLaJL!! (jj|J_JuJLl d , ^ ", ^- t I Lg-al i 'I'M J-*J j<sJ La£ . J5I jjj/VI ^^Js ■ ia j i "j II 
j^!j_a UJ * .' S-lLa I j J (_^jJ! i4_uj|jI<SLJVI JLU jjljja. 2JaJjj_a (_£a-<-u 
CjjLi^s (jt-"-" JL' > LxLaJ I ijJUfc i4jJLcL2jJ! CjLJuL«J.!j jl a""i i nV! (jjjjLu^ 
Jj^**i i ii j! - ' ^^G_iL>. jj-a ^j^oS^jj Jjtjfl (^JxcaAjj 5>-i3»Vl j uuJ! i "«lj * i all 

'"'lj a- ' " La ij a 1 1 jj G a ^Jlj JL' >l LcaJLa J I II 0"1P p ^ *^ w' a Cr^*^' 
Jj-^. (^jJ! J-aVl ijVjJ jLiia <_sVT 8 ^Jx. 3 1J?.t 4JJLC.L23 LUI i n't Ij 

j|jJlL_uVL) ' ^ < ' ■ ' ^ " V 4-lH a i ntj CjLiSJuJ ^a-J-t-l _J-^^ L^-La 

flj-gj 2 fl^-j-jl 2 j V i II (j-a IjLs.Ij (Steve Trent) cujj-j i a j" • ■■ J-hjj 

5 1 (j in jl 1^1 t-LtaJI tiJJj JL>. i jj^J^*^ O^J^^-^ J- 1 ^ * ^ ^ * \l i . *\\ 

■ j a *-" cr^'j 2 ■ ^. . ^. V. 1 1 /'"'-'(hedge fund) 2_jLa^II 2_a)>| , ,,11 vl ' . 

^5 < ^Jj i^J^ J ^>* (j-* c ^- t - 1 J oVjJU L^-tB t ^> : jJ aTi i u a II j\j <i" i "L) 

Sj-aLiilj 4_^jJI 2^jj| oTi i nVI I jtVal -» ^ J CjLiL>. vIj^Lj ^1 (jLo.^/1 
j_aj>.VI ^L>.jJLj tj'-^j-^ C^'-5 4jijIjJI ' * M (JH*^ .Cj^^JI (J-oAj 

(j^j iConnecticut ^jLJu i ( jJaJuS<lj 2_»^| ^J|j i^jj^jiJI qia-VLj (jj^j^ill 
ij LajJI I jut ^ t_4jLaj>JI jJ^i Laj .j«JL«JI tf^Lusjj Oujj v^'j^ 'H - Street 
4jSLjj_a^/l d a ir-iL«JI j-J-a-il tjLCil \jJt i_y^- j*>2j C^jL^ 3j_L>-j CjI jjjj/ 

cjIj Mif ^J^a ( _ ;r Lc. ii4ju ^jJI ^jJLlAJI I jut . (^ i ntl (j^) Peace Corps Jl 2jLu 

2_ajLs- Qaoiljj (jjj-J! (j^-^dj- 0 ^' lilajjl iSjj^jtil *L>-ji J£ ^1 (j< ' ' "H 



96 



(jjj,! J_£!j_o jLayjVI ptc U_Lo.j . Deutscher Entwicklungsdienst 3_uUV! 
«Lcjlj I ^ <J-3j V t i3l£Lo p ' gaj 4-*j1j 4_]l_u d jlr IjJLj mij i^jLijV! (j_ajt_iLj 

^ a-mXI (j-IjVt 4j>-jJJ! p»k" (jj^j^! ^jLkJI . Lu>Lj! 3-uljVl 

^ .i 1 uXlj (jiaxiVI O-t-JI ^ j-jIj-II i_uSU! SjLil . The Oval Room jl«x. 

. Oval Office _i 

ija^icVI 3^ "<* <--<jl£La Trent JLU J^>-j 4-i3 p j 3j (_gjJI LaJI p 1 '^jj 
L«-Lp. SjijILi q^j 1 uu p^ji 1 Liaji 4j jJ ,j-<JLaL«J!j Time Warner 

(jLSLa jjj-i^. p^J jJ-jj 'o^i!! (j^l jJ! llLuLjSJ! ^^j-j 1 Cy* uj * ^ 

(-< J, *w (j-* 3j ! L^ 4 -*-^ £_3_>Jtl ^-^J t ^L-xSLj^jwO^ I 4_jJm 3j1jj ^.Qjse-a ijr Io*j 
(JLX! (J^J jj la ' rt jj-* (Jg I * * ijjiiSLj ^^Ja-uVI Cm itl 5_aL^t_Us (^j^, «LaLsc tiajl 
JjL^J! (_gjl^jGJ! ' _i i a til LxjjJj .£-Us!jILa (jjijlj^. ^j_t^o ^1 ^^Lc^Mj 

Cj I *C j i"i (j-o Trent j_iLlj ij_L^jJLi (jSLIj i«Lie3jlj 

(jr-l^. jj^Jj J ill l"i lit (jj J Cyj 3jJ Jjus (jl ijJjjeJ (ji ^jU" i n_t 

. CjIjLJU! ^1 I j~ i j 3 Jj^aJ J^'J 1 ^ 
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u ijjj Ahtt uLajjJI j-ji^. • '^-^H'J aj-uisc-i V i Ljj! j j_UsL>. Trent 
^Lj^/Lj Li-Lta (J-uj-I 4jLa <LL«X. (2>c I J J ta «_' (_^jJI 5jj i all (^i^. *LL|J .j_i*uLlU 

(Trent) Oujj iiu.sLs.L3 . (jjiil ^ Patrick Slough JliUI <jji Qjj jUJ! Cj^LjjlII 
^j" i .1 U ^ I r ^1 <*-ijV1 Jjjs- I fljl ^j^^t (jl£j^/l CjLutj Cj!j_iL>J.! 4 i mi" 

olj * J '""* J j"(i*v tj-a-i pJLatJI JjJaLLaj Jjlj^l p_&i Jjlj- 1 

Jj La_aJ I ' La a i_djjj itj^J .' 1 "^J .' ' "1 LTV La ^j'j-" 3j-tj id LmJI 
Jlj^sj-J La IjjLjj . (_l!l_Lfl> 2j \l , .V.aVI 3|_l>JI iJr ^*\ jj Ji> (j^. Cj Laj I < a ijr^- 
( _ ;r Lc i4jj^j_ll 1 «jl .^.t lj CjLaa£!_>J! j l*i a a j <Lc Li-uaJ I JLj-jjj 'L^s.j ( _ ;r 3 
JU! (J^Ju (J^-l (>a J-fl>L>JJ I j-fl> JH <j-ajJ V (_pJI 4-a-Lii]Ll <LjljJJ pl^. 

jl ijaLSjl Jj Lajell 4ILoL>.i ^^yjj C-uj-J u« ' .CjIjL2J!j jjJLsJI 

3j»£*1 jlLa Leaj- VI)) tj^S i4_laJ*_i La < 1 1 qjej3 . oLlUsLjjJI f> J^2J 

cljLclj ' ^tlj Cj!j3a*"J! j_fl> 4^LjlI1 JJ*jM j-A p^ll» {j\ . <<juj_u_aa£L11 3j^>.t iJJ j3 

Jl_Lc <ij J-zr j 1 11 Laj J ' ga a* j se * w 1 c j_Ll"J1 tfLt-mjJ jjS-j ' " i3jo> <Lto/1jj 

.«i_jLajV! ^Vjj! 
Ji-iuLl! (j-Lc i_3jjiIL!! 1 . ijl L*aX I IjUt JjLaj 1 -il 1 a£ I Sjjjjj 4j3Jijj 
f. Ltaa. V I ijJj-LtaSLI! 3j^>-Li Qj2j! jj! 1 n^Lill L^J ^L3 (^^Jl isCLULiJI 

1994 ^Lc i-fljjjs- ^ jic jl3 (jlSj .L_jLajSL>J! Lgjjjjjjjl ^pJI iLotjjIj^^! 

j Lj (3' J-J-uVI OcjL^ I jjj 1 1 LeaJ? LuLlV 4-umJLtLl j_ii»JLi « uuJ CjI jj Till 
jLiuLcV! ! j_A ^LS^)) J S a i^j_lJ! OtjjJJ J>2j LaSj . tjJLaji SjjLill ^Lojj! 
2K (_LxJ (<sJ LuLll pit* (jl<* L*^ JLaJ» : ^LjL3 «CuJLs- J-Lal jjj .« I taa. 
3_uc Llj^aJ I CjI 1 n 1 .ijll (jLi I 1 eaj I plr ^Ir LaiT 1 3 * ^"j * I J-«jlII i_cuJL*xj 
J 1 ^"^ ^jLa ^1 4_lLc J 1 ^ — i J^fjJ (Jjjt" 1 11 1 LxjLU ( _ ;r 3 pja->J! ttlaxti jILtl 

jj>-Ijjj (jjUV! tiJjU! ^Lcujl (>*!j Jiia !jJj» .^LuV! lJljJLCj j , ,1" 

4jLtj ( _ ;r 3 ,_tp~ •«2jjLdJ! jL«jj/I (jia^Lfliejj 'I 1 ^"aVI ( jiL»*LiV! 

2 »j 1 , >. 1 1 /">! *iA , ^. ^_>ol jj^s 3jL>.lj)> (j-LiLso pLLalLuol ^jLAjJI I J j j 9 i ! JLA 
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(jj-i ClLt '< i uj CjLSjLa silj-"' 1 C ' * ' "* ^ J^L*J j)l K(3j_o.^M Cllj Lmll 

j iSiC ( _ ;r cjVI j g i'iVI LajjJj id" i ntl jl 3j^l_UI j ^ i"i^l (^^3 pTi i ii CjLiii^ 
4jLtL> ij uiaJI <— i-lljj Ls-Lj I Ouj-J '"'I 5j i all 0 JUfc O-SJlJ- Jui] . 3_aJ>L2JI 
(jj j ■ 2 \\ 1 J_A (j_a Sj j j ^ £_]Lt_a (jl 4jr 3 t— uj Vj . Ijl^ jjj (jj . ^3 

Jl Jjjj USj iJj t<_ 1 1 n-fcfl <U5ljj JLo (jj/fj-i jjsUuV ^jJI Ld!j VI L^tjjj 
Sj-aLill jl . LUaji (J^-^l Sj-Li^ajs (j-a 4 jlr J i aaej Lxj iHedge Funds 

i LojL^s j j Till (jL^ La I jl i JJ-u L$j| VI i*lj-a ^Ll 4 nj i n-»JI jJaLiJLLl 3_3jjLx-a 
4_jL1Li (J\ niqv iJ3 JI ' aj ^Lijl (jr^ j a"("i i h U t -^->- « (j^/ 4_t*aj-(iJI 

£JjL_ul (jj-iiiC ^5 ' ' ' a ^ J- 3 ^ 6 J ' ? (1)^9 t Ja.5.9 4jLXL) *j '"-^ (j_ujjj 

Vj .J-oK ^Lc J>L>. 4_JLc: J La 0 *l 5_l3LUsI SLsLCo ^[c SJLlLs 

(jj sLu-^JI C^-Sala La I jl CjIjLlUI ^1 j" i ii (J-uJjJI I JLA (j-a oLlLaX (jl ( _ ;r 3 >lj-a 
4_2jj_taJI 0J-#-i Ij j J i m"j i4jjl axi i hVI 4_i5c_ulj_LuuVI (j-oAj (_£jj>.^M i ajL^aXlj 
j_A Ls-SLb . 4_j Ijl i i"t (_gjJI j^eJjl (_j-l^. !>Ljl3 i 8j i a 1 1 jLujj/I jjJajji (jl (_y^ 

^l_c <j1_i 4_il3| jJI 3j_uill ( _ ;r 3 Cj ^"j I J Lea ( _ ;r 3 (jrt£jLiiil ^ i aa cL>qS^ 

SjjJi .-. A^l (jjjv! a_j.Li ,j_aj ^ULi 1223 jIj-Sxj 1995 ^Lcj 1986 

i la i ■■j**'^ I Lj^_u_u LLLaJI (JLa (j-^ij ^£ (jr^jl uiXI 

La_Lp. 1 1 993 j 1 992 (j*_aL«J! ^ caj^>. . aj^L V . I jut (j I 

jLi^jI ((JJuLa ^jj ljr i\X^\ £ Lj-ILll Ji3j J^*^ '-. 1 1 ua *) " UJ.'J^ 1 a ^ " '-. 1 .' 1 ""' 

(j^LHSI p j ~ * j " (jjj-II dilljl j_aLc LUajl tiJIjuLa -(jrJjlJJ^I JUiill a I la j 
^•1 La-SJl JJJ fl 4j (.h"^' ^ > '^J' ! J^^— ' a 't»43 " I £ ^J^W 4-Ujj"i ? a (J I J-aLl ^Llj^l 
pJj^VI i «j taJI (jl jjfc JUp-jJI • IjuT L4J-t>- (j-LLfljJI i^gJ)! irVi^yi 

pJ J-a^l (j'J '^THiJj' 3-aj-£Ls- Sj miT (j^ai- (Jj (j-UJlLc Ijlljiil I '< (j it (jSLj 
i>Jl_i_i (j_a Jj^s- i(_, i^i a Oj3j (_gl (j-a J-i^lj 'JJ^i (J^ iJaifl JLLLj (j I iUJ 

S 3JjjJI Ji^u ^1 3j ' "tl Lr^ i3JaJLaJI 



^jj" w j'a . 'I i -»*al JSLI Sj j & 3 j <i it? L^J Sj ii" i .it I SJLsjiJI (j! (^ dJLi V 
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4jj-i JLaj CjLI i ijr^- '' j '■ 1 ' •^"tlj jl^ ( ,iV1 ^ A , ^. i ^ «" ^j^/ iLt^j^iJI 
(jl J ' " (_y-3 diLcjij i^i U I jl-i sejj (_yJ-II L-ajJLClJI llUju a A^-",'a , Jjjjya 
JLaa IjJj i jl » i ill (_y3 <LuxSj-uJll CjIj-JuJ! d i< a (j_a I j i ■■ a I 4jLoj>. 

'"'N i c j-j-<t>- ' tajj (jlr 1 1979 j»Lc (_y3 3_ujJlII 5_ujjj^/I cjL«^SL>JI 

JjJj .sLajl 4jJLi diljj .jls-VI (jiutjJI (_y!l I j <Lujijj^l 3x.jjaL>J.I JjJ) 
Jja^/I (jljJLJI (_yLc J^j i iij 4-ujjj^/l <Lc.jjj->J.I jLLI (_y3 ijJjJ (jjjjjj ^Lta-J 
i Lj-al ir-TrM ^Jlaltl (jl JU-JI (_y3 3jL)LJI 3.) J) I irViqVI <J^Ljj~ i ntLl JjLaiUI 1 JJ taJ 
^ I j ''-^*; ol 'I i ajSVI ajufc (Konvergenz) «i_ ij *"■» (jV cL-aj_a!l w La «jg 
jL«jj/I 4jLjjaj i_iJL£*j JL3 4jj^j_U i a ij L^ai, I OjI£j . LlxjjJli jl>.VI (jAj-JI 
4jI=JI j p^Lu-uVI] Ljj_uJI j i[3-JLLajVI] 3j_iill (Jj>=jJ L&JiljbGxuLij i_aj LaJI 
jKj .CjLfljVl J£ (_y3 4_uL) <-3j_^ jl t I nL 4-uLU i_lL£jLa (^JJ [^yiJj-u-uVI] 

Ij p j**'^ I Laj i til ) (jL^ JLaS ifiL?ej>.Lj I ' taj i Liiajl 
Ijj Laj Jj^Vl i_il JiLua-LsVI ijj|j (jl jJLJ! (_y3 i^LjJ! LajUl (jjj SjJ i^iU jl 

i (jr l^.I SjljLs jl » i ill (j- 0 ^3 j a La cr^"-5 I'J^jjI jl ^H^iH 3^ LJLLajl^ 

p-jfcj i4_jSLjj_a^/l 3jLxj-tl i_iL)Vy!l jl LuLU (_y9 SJjLjJ! dlbj" i n ILl JjjLiLa 
^jlj '' t^aji jl « i ill d A^AU CjIj-jjuj VI ^j^ySjL^j V p-$-)i jj-a ^j^ajlj 

.4j}^jJ.I t_3jl i^iU 2 jl -i ckjj ju^Ij JSLi jVjjJI j (-djUl (jJI SjjjlII p^jlSLoL 

4j^L»oVI [LuLil] SjsjSLs. O-kj-ujj [LuUl (j-o] (j^J-^JI (J-uJI £-a 4l«j(JI Ji^p-jj 

.(j ulii a jJal^J! 4j| VI ^ycLu^s Ljj_aLli i IjJb t_gj" mi" I (jlslj^VI (_ya 

gL^jl ui a SjLjj ^jj/jjJI I JLA (JjL2j (jl (jj-^ L>° SJjl J^-tl sLuU^/l 4laj>JI Clx < u^lS 
lj>JUj-a J)l jL-a JLai Ijjj i4x>.LuVI 4^UaJI ^ySj ^ <1 1 nil ^Ps^jjII ^ 

jjsVl 1 5 Ju LU I jLtjj/i (_yiUVl ^J^jJ.1 l^j uaXI j^j jJaiJI I jut SL^IjIj 

(_yJJ ^yjjjjVl j)L>oVI (jl jlLlI 5ujLiII 4j^jJ,I L^jLuall j : ^«l>. jU.ul (^jdl 

4jjjiiIL) Lg3^L*c ' i a jl « i ul jlj flxi "I (_yLc JoLar»JI (_L^>- 1 (j-a i al Laa- « Lalal 
SjJaiJI DJL& (jLa 3jKtl 4jJ)I i^ajjVI jJalll 3^. j (j^aj .^yiUVl OljUl ^yll 
(_y3 4jLa [p 9e liaxtl jlalie^a ljJ>J SjL)LaII j-«-<-u (jL^ I j)La] i(jjJL>. jj) 1 1 ■■ 
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jLkjj/I (jjs (jr 1 - 3 ' <-^J^L»-*-ll f J-^-I ^ j^j''--^ 4 1 xall (jLi >l 1 ^"aVI j_uSLI! 

jL»oV! f_y£ jj^^/l (ji^- (jjJiIiLil! -s.sj3 J-S^ 1 ! jlo> j^aj 'o^J • SajLj-JI L^jsj-i^ 

dlli £jj Laj I jjj La ui SjLs-j jj^-- ' j3j i L^jjLkj CjjLi^s (jt^' <LajjU ^u^i' 

. 4_iiL«J! (JLU ^J-^ 4 j i.nitlj (j-ojJI (j-a !j-flO ijjal ^Jl ( _ ;r 3 nj^iixj jj-^Lc (jl 
jj juo <_u^aXa Ji mij (_g jJI 1 (Stanley Druckenmiller) j_L_£jij.5 1 <"i 1 ,1 jl^j 

t;T £jj_a^l jjjjLUI ^1 sQj^la ^^Jl3 (_g jJlj i_3jjj>II Quantum Jij^ '"^> 
^ 4j^jj^ jj^I <_yjjjjVI mSJl2JJI ^Lta-J! S-aji ^ jl>.j Jl3 i(Soros) (jjjjjjj/ 

(18) £ 

CjIj 1 ntl (JjiiS JL3 (jl^ Jj n. 1 1 iue^ 4jjlaL>JI 4jjj/!j J (^yi J ui flJ pJ _a^3 
Jlj^LilH Jlj>.| ( _ 3 _3 1 aj I ,^.11 3j|_a 4jj/!jjJ j all jLxILa! jLji>.! ( _ ;r 3 (_^i>- 
CjVL*js (jyk- JJ^*-!' (jr^ *L5j^ (iH 1 4"n « 1 11 4ilSLa JLfli 1 1 JLA . 4ji^U 

Jlj>.1 ' A J 1 1 (J 1 se a ^ a J Laj w 1 c J i a >i 1 1 (j^s SjLLjla O^J-^ 
jjjlJ j<u (j^s J22ilj tj-a^l Lf-^W cr^ Pittsburgh 2-bjLa ^ aj^i-uzl] i_3jL^sII 
^jj^>. (jLSLa J^s. 1989 ^Lc (j_a '. (Dreyfuss) "j ' Sj_<j/I 3jjj 

Jj^j^/I (_gj^><I! Jl*j («J (>-><JI till j j-Loj . Quantum i 1^1 

. I j 1 1* ' j 4_^3j ui II LjjjjI 2j vl . ^.".aVI CjVj^tlll ^j-r i""it 4j^j p la « a 

Cuji JL3 iBusiness week 5uSLjjjsVI MjjL^alaVI SL>J.I oJl£ I iLa I jSLa>j 
(J^.jJI) «The man who moves the markets» 4ii ^^j^u L^a^Lc. 2 x a ■ a 
3j ' * ' a J-' ' " ^Ij^l w ' a JS.'k *j 1 '" ^j^l IjLai (jla i^Ijj^^I tdjjti i_gjJI 

. j_U_£jij.s Quantum 
d992 ^Lc fjj* l^j-i' o^'j- 11 J-j'/^l (>° 'j^-'j jJ-«-^Jj-i O^J 
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i , „t i 

i-sjl^j (jjU^/l liJjULi LUsjj^ cjju>.l jls i jj j -i >JI <L2iLi L^i^La^. w 

liJjLLLj ( _ ;r Jal_iIL>.l (j_a 4jj^j_U i «j I ■ ^ 1 1 La jljJLa <13jj<-a <J1uI£j 

La 4^jjla t_!^r»J! ( _ ;r 3 Lg-j-i j^jJI djn itVl (jx. J23 V '^Jjj^' J-iiJI 
^LajVlj CiLajUU Jj i-aaJ I J^Li- (j-*3 . *Loj *l JLc. (j-a 3j_i^sL>J,l 4_ljJlU 
( _ ;r 3 4Tuje-u I C^jL^j i4-Lsl i ii i II 4-jLc jJU_£jjjJ <U-mlJlj 4^jjtll OuL^ 
jj \l SxjJ ( _ ;r i-J_pj-uVI 4_lJL>JLi LUs^^S ji-L-J (jL^ JlS^ . I i eaj j 4Jal mjJI 4-jLc 

w II 2 j '-I t^jj jJI i ajl LaXI jj I j 1 j->_' .<lt'\j j-^T Ml (jji jjlj^j 
v2jI£jUI juk dlj-i (jJI i_ajl i^iU j-^Jj jl£ ^ jJI jjjVI i Ij^a <LuLU oKjLa 

illj-tji JJ-c (jL^ I n K ij^-LLl!^.! (j^s La . i^Aj,,, ^MUjj .11 (j;J^jJ,l 

(^Ltaj^jJ! (_gj^j_U i ftj . ^. 1 1 j i-rj i h (_g jJI j-a^l 'J-^' tfLtoi. UJ "~ \' (Irf 1 -^' 
^_*_o^j (jjSLj ( u jCjJut£.j i4j_L>J! ^ ♦ ( n ^jjagAseJ ^^^1^. ^L>.| ^L>.Lc (jl 

<G_oJU Lo J_iJ_i_u3j ^Lo-Ldjj JuJl>. ijr-'^L?-^ 1 -"'^ ^ *^-^ > *-^ ^J-^ J-^-^JL) - ^ 

^jLa i 4jL1L) -"-^ 4_j_L>JI 'i^a '"• Lai> (jl 3 'lP 3 ^?-^ (1)-* 

^Jl fiLUsjUal fi Lj-^>* ^-Jj-Jlj-u 4jI jl i«L^>.Li JLj^QJLi (JJ^J ' " 

. L:LU LSLLa 25 

I r (_La^l (jj q-L«-j (jjjjLtajj-J! q\£ j j o~ i ( ii (j-o ^LUI t .I VI (jJIj 

^j_2j i3 JjJLajs j-i^. 4jJL2j JjLuiJ (jjs <UjJ La_ii! .(jjLtVI (_gj^j_LI i 3j i a 1 1 

oL< ^jUI ^ 

(_gj_£j_tl i .^.11 ( _ ;r L^. (jL^ Sjijljllil 2;jl .'--II CjL>.jjs j"I LaXa I (_L^-I <j-oj 

(jj: jLiia ^-jJa ^UVI 

J-iILa (JL«jI/I ""'JJ^ '^J a 1 i a 1 1 (jjjjl/ (j^Lc (ji-ajLaJI 'I <uc I <- i < n-»- 
. (^j-iLLijj-jJI / w )IX 2 1 {j al L^agJI 13* j i o**' 1 1 I 5 ^ jj . 



.^dl jJT ^LiVl (^j^j-ll Liji^tl 
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jja (j-JJJJ^' J-2_iJ! la ' (jl L*jLLa sLUsjLc 4ia3».^l a i jjoj J 1 i"i Cij n I it 
^_a ^ la a. ^ LI C \ u) JLal "^-» ' ^**'tl » ^j-a *^ > *^ :t - J 

La 

(j_o <3d>^ cjj^^ cJaj L^ajja (jH-II «Liji!jjlI! <_ 1 1 c """'I ^oSLjjJ 

.a.jS^Vl 2LJLU Sjljj ^1 JU! f l^ai. 
(jl^ JlS Norman Lamont oua-aV (jLajaj (jJ-J ^ 4j!j_>J! jjjj jl Lxjj 
(J^jIj (Ji all )l <Ljj^a. (ji * a < a > (ja_)Laj sLlsLojI -So^a.J <- u-uU ijj-ijujl i_aoli£La 

^ » in ^ * i cl)^ * ila-aa jl>.1j ^pA-uj cUjlI (jj_u pJ IjJ iJUI 

(j^o La 1 r 1 r I ' a-jJI ^Ir (j^-aja-LgJ.! jLl>.Ij SjijLiI! 

j-aoj j 1 i"i ^ la 3. ^ a (j_a JljvIj ^jj JjlxS i^L*£ CjJLa. La IjL&j .(Jljjsi 
if.\ i ii a 4_j_iL\JI 4cLvaJ! La- 1 i ir-i 3j_Ju£. 4jjL»J! "IcLvuJ! p-i SjjLiJ! 

2 j I J fl aJ i 3j LiaX I LflJeJLaJ (j^l SjUJLaJ! (_psj|j_aJI (^l^- SjCiLil! j » i » £3j 

n j i ii (_^<-!l £^J^' o'- j -^ 1 ^jL»^ajJ! ollj jJLa ! jla • ^j^ 0 SjLLL 

£^Lojj! 4_aja.LJ1 i_a_jJl£!jJ1 j-uSL] J^aj ti_Sj-i-aJ! ^ » i ii ^jja-iaiej jjl I la* 
(jl 4_<-cLi5jJI Oua^V 'j fla. <JLuL^ JLa3 Lu& <j-aj .SjLjLaJ! jju-u 

CjL^jLa ijr l\ I j UJ >■ ' (j-aj CjL$-j_l>J! p j .Ulj'.al ( j JS Ij^lj JLS Ct^jJ ' ' a ^ ' 

jlIs ^Lkj^J! (jiJ^jJ.! i-^j i^iU (jl^ >L^a SjijIjJ! IcLJ! ^ .3_uUi 

3^JjL»_a CjLcL_o (J^La. (jj-*^ * ^^j*^ p 1 1 n**t i nlj jj-a 4_ljJ La i 

(j^a-L^al! (32a. (^jJ! j_a^l icCUjS ^ys 5jUL 9 (jJl^a. j i aa. JL3 4_uj>JI (jL^ 
(jji i. 1 1 ii-v i(jL^ o±j a aJ jJL«_i£jjJL3 .sLJLi. La-Ljl 

. jVjj jLia cJili La-Lji Quantum 3 . i njl ji^ '(J^^ 
,3_LiL^yt Lj_iJlj aJLtajVI Sj_AJI 5lu«JJ! 2uJLJI ^LVl 

• 2 'j 1 1 a< ^Laj ■ La j la a. I ala. ! Jilljjlj Jj^aJ! ojajiiisj 3JjLJ! tfJLA (_gjLijJj 

300 3 ^UL 500 (jJIjUI ^ j-LoJ 5jl*.I j 

(jL^ i^jJI ^tlll (jic Lj min Ijut ^LajJt Jai. pJ j^l^J! .3jUL 

4-1 j < ir-i ( -J -1^. !^LJj 'cS^^J "^i^ 'j^^J UJ.'J^ 1 ^ a •'L^LaLj (jljJLJ! 
(jjjlJI jL (<i4aJjlI i i la aa j I lajjVI (^Jl VI ia-LtJ I L*a ! jdj .(jjjiJI 
(jLaJjV LL^ La I jl iSjijLaJI jl < i ii? ^ ^LajjVI I jut MiaJa ^La^elj jj 

j^yJl Cj jLcj j i (^yi JjojjJ! i." i a 1 1 n" i .ii ^Ltaj . (jyila ^Jl vl . ^"aVI (Jia. 
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9 d luuj 4_j^£LJ1 i_3j-t-a ^ + ' " < " i ^ J SjijLoJl jLjlluV 4_jjLj_LLaJ 1 CjLj^" < u U 
4 j i ii M I j~ 1 1 c i_Sj_i^5 J->u-u • " ■ i a a 3e '■» I JuJjjI L#j oJL>J jjIj_±3 • "AjLtLj 

.^UL, 10 

2jl ^'tl j_L) e^JDJ^' JlS_l!I a Llaj ^ Ir cAj t^aJl (j^J fi-I l^-A 
43 jJLi 1 ta aj se a (-P^* '(J-^ i4_jj_SJ1 i4_u_u_ij-iJ1 4_LjjlJ1 idJLj-aJI (jl 

<j_a J-ILij .3 j U a I I <CU-La Jjiaij =L3j^5 jaui o 1 J-*' 
1993 ^Lc «^IU« ^ JL3 'bjjj! ^yfl Sjjlill 4j.il t-ajSVI Sj2JI t(J i ,i')j-aJI 

Cijl£ (JjLJI aUJI oL^-Lso jl VI i^yjUVl jL^aiaVI j* J Jaal 

(j^icla . 2 jj I i a 1 1 (jjs "-^3"^' O"^ p j"'*T '"'J ^^J^' 4j-!sL3 i_iL«J oJLuil Jijs 
. »j . ^ tl j » , ,| (_yic lIs LajeU 4-u^/l j i ntl SjljVI I 1 ^ j a I jc (j^iJjLiJ (J_jj 
(_yJJjJ^I J-2-JI ^liaj jLSjl I i J "j c J iiiJjLUj lLLj-oJI <j-u jIjLjJI 

(Jlj^jJLl ' fl^-LeaX I (Jla 3ju JlC j j uil jt^Juo i ^ r l^,J . 4_ljl_UiXI j-a 3 J_lJL>. CjL>. £ja 
(_£jj>.^M Cj^L«jlILi (_d-ij_aJl ja^-Lo t_gj" ulA jUjLUall CjVjL^o £_)L2j jj-uJj L> 
jl » Mil j^j-^""" 1 Cjj^_i£L)lj^ ^^^3 ^^LajJI LJLL^a ijLtll ' *J ' a H ^> * ' " >J 

(jj^l jll (j in q-»JI ^ ( _ ;r 3 (^Li^l mJj^j_U i 3 ijjloX I 3jl jl (j^L*^ ^Ul>.l j ii i m_i 
cJj_3o JtS 2 jjl .'--II CjL>.j_o O-iL^ iL-u-taJI IjL^J 5-iLa-"i i u\ jc ^J-IjJ 29 
CjJlJlL j i u LjLLl j^jj ' " a tZjLAJUO i nl^. (jy^J • LbjL>> ^ uii ge-j-Laltl 

(Jacques de Larosiere) juuuujjj^ iiJL>. ^ . ..'tj-aJl ^j£jX\ i a j-l^X I - U'al -» ^ 

J ii ! II ^Ltu q\ p (j i o i ,i j^l J-i^sj i(jVjljiHj (jVlj_j V jljii^Jl 4_l3 (jl^ 

2 j j I i a 1 1 dul^ j» ^-Jl liil j ^jSe-L^ '• Lajji I j ga-l S-ijLUall Cj^_j^>. 

0L0.VI 

, j_L±11 1 JLA ' d-LcaJ 4jr i^. Jk-J_)^ (j-UJ JlX IjjLuaj J^J-^ 



1 01 



(Hans Tietmeyer) j_jL»ILu (j^ijLa ^-JujJ.1 41oj1>. >\ ui 1 uij j«Jj 

jj^a jj! LjIjj i Laj!j_«JL<j/! jJajllU SjjLUal! jjjj Sjl i n-»JI jjj J-a-^o 

,j-a SjlsJ^JI i nil .,_£jJl>. LxjjJ d)^J hjUL j?( (jlr Ja « i a II J (j-uuV! 
CjL^sj^j ( _ ;r 3 (J-«-«JI *J-J ■ t— a& 3j_jj>-J Sjj^ (_Ll3 (_gl i(j1_L)VI ajj 4jt-j i ir-i 
i_iljltj ^c-Ajlj^S Ly£jLX9 J-S_lII a LtaJb L^j 1 mi a ^ 2 u jj-a (j-^^ ' 1 J ( 

LAie-i ! j LcLijjl 4jLtLi I 5 A < i u m i<_iJUJjj ^j^LaX. i_2j_i^> jl < i »f 

^jJlII (jJJJJ^I i_iJLxjJI w j" ' I LaLc j uiC £ L»Jjl ' _J5bjlII I J-A (jrlx 

3j-j_oL>. (-djl_»_a jj-a ojj-^ A Ltaj* ^^jj Lalstjq t^jLi »->"qV1 jljJ£L*_uVI ^jl nil 
(jJl^v n_sLtall <LjL$j ^ ' ; iSlj (jJLSljij SLujjjVl 4_jj£j_U L-SjL^al! C.iiK 
jl La-ll iJj-J I J-A J_aj . CjLj_LjiitlII <- i i n-v j_ Jr jLLT i-iljLa jLJLa 4jLa 

ij;J_£j_U • «j usA, I (jjijjjj . }LULi lj_af <d£ I jut ^ 3j^»JI SjIUJI 3j 1 

4_jj_>JI SLci J-^l (j-a J^>«lj d uloj j-iLalLu ( j_ujl_A j^aa^jJI iJJ _iLtVI 

S_a_i2 <Lj|_aJ. £j_c JjVl Jjj i ,i U I j-4 £ LI>Sj La i_i i.itl3 . LuUl ^ IjJjLi 

3j ' "H jLua^l o^jl 6-° lAj (j-* (lr4 3 i naLUI ^La i^UVl iiijUl 

* )Lu_ujl 4jjj>.» ^jlj i^aVI ^j-a^>> L&jLLsl ^£ jj-o^Luj i nil aJJt i3j^>JI 

i«4jjj|j_UaJI 3j 'I i ^"aVI '"'I "^j"^ ' alll (jj S >■ i ( _ ;r Lc» I * j A Ji^Lcuj ((JLII (j-"lj 
< i nt (j? C< t" jl it^j-JJIJlJ^^ JLo_lJI ALtiJ jLi^jl tjLlI CjJl>. La ^Jt ^jtj 
^ 2 °\<3-l3L> JLalaj C^jL^ SJjLjjJI lliLlll i «j 

jjLa jJaLUI ,_LJjJI L^iLij >al>y dJLAJI I j "■<_■ ^^il cuVUJI J^^j 

(_gj^jJ.I i-Sj ir-it, I (j-uJJj i^lj i i n->- . I lXjIj LijIj ijojt LlaiJI (^^c. (jrlJgj ' "U 
t<L-ul j i nil QjiJjIo (jj-Ix Q^-ajLoll . i nil 3jl Jl^sj (^-LaJJLl jj-a i>l (j-aj ijr iLt^l 

^Lai 1996 aLc (j^s jjljji jjLiUjj 4j ^-j i^i La ^Ir *Lu ijj-aij 3 K ^.ILa 
(><-u-ulji.itl SjoJLc Ij^i-lj Vjl ijjj^ab ^ (jILtll ^^L^siaVI ^ jGJll 

i(JHI ^j^jJ dj* o^' 'jj'-^ 3 ^ t*^' jj^ (j^Jlj-jV 

(2 1 ) 
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w ta >■ 1 (jj-^-Jl 3 ta III 4(jLoJijjj3 (j^Lua J-13J 3jjL>. JjaL>.j iJ7 £Ljj-o^1 

( _ ;r 3j .(_J>L«JI (_gj"i 1 11 U 4JLlaJ cL<j/Luj/ (jjSLj (ji jISLjj ^L\JI J^jJLJLi (jVI 

SjjJLJI 2jj taJLll j 51 a-mXI 4jjJilII tfj^J (jjj-uSLI! (ju>.jijJk! Sj£La (jLa jJal ^1! 
3_jj^>. (jLa (jj lj aj La ^ It- »l . 5Jal 1 .ijtl <LjLc ^ (Monetarismus) 
4_a I jLjjcILj/ ! J)<W*i 1 11 (_^<JI 4-JjjJI jjJoJI J-J-«^>- J-^ JULl (_>"lj JL2j-iI 
j^^' ( _ ;r 3 sLiCjJI (j-o Lj^LtajLb . 3jl J->JI ( _ ;r A Lcji 4jj^cjjJI p j" -i l^j . J!laVI 

dlLL ^Jl Lajj J ?"i '<" q\ pJUJI ^ 5jj>.jI! J!j^>U ^JLuj '^Wj^' 

<^UI oVUJ.1 

Jri"m i n'q I jl$JJ . JLjLc (jlcl t3-^=J lS^JI jU!lL-uVI tillj UjU (^-A oVUJ,l 

i4jjUil^V! (j^AILi SjJJlII (jLLlil ^Jl JULl (_>uI>j 3_iiiJI (jl jJLJI (j-o Jl j^Vl 
^jJI j 1 j 11 ^ jLi-^Vl S.LSJ VI f.^ u, 1 V '3-j-1Lc jljI^ 4-jiL^JI 

(_j-i-ii (ji^. LjJiu . i. 1 1 n^" 1 11 4_uLjlll ^ 1 1 — 1 1 • *Lii jl t nVI (jj Jjjj 

(j 1 i eali i ■■ (jylll 4-2jjJaJI jj* Jjj i ntl ijJLA ^Lglbl (j^ lLL! ipjiVI . jjJL2j 

. j^-l CjVjiJLA ( _ ;r l£.lj jl i ill JjiiSl 

3-»xju VI (j-ujJ JUL I (_jIjjj/I (^ iuLaj Lo (jl (jjjjLSjJI (_$jj (_ji^. sUij 

t£^_ui \^ i ii j t (jjl^_i_u^/1 i>J_A (^j-5 (j^_Lol_»_jJLL3 . cLii_>JI fiLu^UajtJI pi 0 1 n (j-a 
jl « (ni (_paj-ijj i_3j-i-aJI ^ ♦ t n ga aie 1 4_*_ul_u_oJI *Ua^.| (J^_l3Lju (j^_<i£Lj*_a » 
jjLsILu Jj-aj i(Gerd Haeusler) jJjjjjt Jj-^ 'Uj-Sj La <. 1 1 n-w m^lr I SjljLs 

l _aj_ l ^a 3jl jl (j_JL*_o j 1 fl£ J LojL-u (^UL^/I (_gj^jJLl l * a 1 1 Sj'-^i (J^ 1 ^?- 0 Cr^ 

(22) 

J£Li c^jj^ The Economist 2LuLLjj_JI 4L>J,I ojL^j . LJU>- Dresdner 
3 ...I ... JiLI (j rt-lLa4 l j j»LSL>J! JUL I 

1^ .(yua l ^u >al Ujlkk 

^^.3 (^jUilILl 1 LglLiL ■■ ^>l JLir" i ill tyuj duusjjs CjLajSLr»JI (-;r l^. O^.I-U3 

^Uuil ^ I C Utj J -V I j I p X ■ '<SU 1 1 <_U I II U (jlslj^VLl ^JJ/JjJI (_y3j l_ljlj_UiII 

Jl £-$i!l» 
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Lc^jJj i Jjjjai! SjjLkJI JLU Cr^ >S->i O' ^L*^ «J-*U O^f' U^J 

(j^jj J-oV! jj $3_jjjj| a_j.al <^i~qVI 4-u>< flail L-ujb.j 4jjtLajlI LjILc 

\-JaJJI c_t^t_r»o (J_uJl11 1 JJt £ya 3j3jjt£ . Ltiaji jJaj*. ^Jj ti i i n3&i3 ^_Lia_a 

.5_JUI cul^iiJ 4SLIU! 4iiJ! ^Jx:! iL^L^I oljLLLaVL ^UZ a^s* 2LiL*-a 

^ -» < >»" tl (j^^J (j! i Lajl-i 4 1 flJJc Lc^q jj-* LJ^ 4jj1I! &JJt (j^-^-J I 

L&jIj!^£. (ji^. d J.'JJ ''"^ CjVjmJtlj 5j 3j i ■■ a L$j^L«x. i— aj-i^a jl 1 1 nlj 4_ujCLa 
i I j f o i ii tl 3j1 jL^t_l (j^-LaJJLl JLdjJl IJ . L^jLjj" i ii a (^-^ (jr^ J-^' (1)-* 

La (jLcj_<j/ jJsl jJ! . 2-aUJ! 2 -»l . ^.t I £_a 2_jK fua- i n n <_sl JUfcVI ojjfc (jLl 

.^j_^4_lj*.jJ^jJLjI ^\ iJ X\-xl\ JLU (JW-*-" Cr^ SjCjJI tfj-A Jjjejj 

" . U^J^^'w^U"'" 1 '"' 11 Cr^- Jj^' "^J-^*^ JjJi^(jr"-^ ^LliijVLa 

i "J .<_3j|j_taJt J i a3 f3 1 ( _ ;r jj^! (^Lsjj/IjJ!) J-Uf (j-o J£ t_il"n i .i 
3 .j^.lt cLuajjC iljLA * )LiJ1 (j^jLs «L>.j ijr 5 ' a 53 i4_a^£^>. 

(Off- Shore) jj^lil ^ U^tt ^^Ut 

lj J axi (jlr (3-j.sj jl>J!) SjLSjJI ^ \ V" 1 1 i. u i ^till I jut ^Ir 
3jLujj i < laj I a 't>=J-2j jjLlill 3j_iiai. j ^Vjj! fjS JUI 

.4jjLl>JI L^JI hc I ^Ir ^yij-Ju J i i .i^ LgJl g i .ilj lLs j i *— 
_jJti ^Ic C-Jh f-ij-ui dJLlA (_>ujJj 

. (Off -Shore) LtJ^Li ^ 4jjj_UaJI ,jjs 4jjL^JI JIjjs^I tj^JJJ-i t J «J 

jl o jj < nVI jjj.sl i i^»j ^-^Lj-II cjl^j-iioj (_3jLt-£iX! L^JLa j i Jj i3j^_<jJtX! ^L>.jl 
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".(jJaLm ( _ ;r a Sjl>.!j sd^LJu SLuxJ! tVjjk L#j (J-a-*j (jH^' 

w 1 c 4_j_jJ1 «L_ljj_u3 (jlaj-aj V !jL>. «LujCLa 4^ujuual\ (j^aS»J (jL) ' j ***' > 

(jl (_ 3 -J^>* 3 'J S * 1J * )1 I i|-»JI C_iJ>.Lt-£5 3j^_& »l Ui^j (jj * ' ga i* uL>.V1 

. 4_u3^£L>. d mi ii j_a 3_j^J1 3^j-*_a ^3 c_i£.1jJ1 (jL^ 
j_3J (j-o 3_ijL$JI (Jlj_a^/I (jjijjjj 4_LUsl_>JI JjlaLLLI 3_ajJLa ( _ ;r 3 (^Ljj 
jj_>JI (j_a ( _ ;r jt (j^Jlj 3_ujjI£LI! (Cayman - Inseln) ,j_«_iSLII i3-jjj_UaJI 
Sjjj_>J! w as .^LLajjjJ! ^bil 3 < i>iL>JI (_g! i« dependent teritorie» Si n < uXI 

( a_IT 14 LfljK ( ii JJLcj '-"i/ -0 'j-" 1 >^ ('4) I joa-l i ■■ a j-Lu 4 __ r ILl I iS-u^ojJ! 

Ij^- j-taiej La (J£ Jix-l i I Jj a ^Ltcjjla i l a a 500 J^jj La £ >-*J ' <j-k I 

(j-a (Jjlj^/I aj uutj\ I ' aj I I j * i ' '-*■ (j-a 1 ~"*^ <-^jl-S ' 3j LuaX I (j_a 

Westdeutsche Joxa (j-a 1 1 ^ . „A\ 5 j ^j<^tl < «jl . -.1 1 . 3_uLW! JUI cjj-u 
ljLus. ^la 2 .'^1 V iHessische Landesbank ji Landesbank 

jLa jJa^aJ! . £-3.} (j-a 3jjL#]| J! j_aVl jjjijjj-' U a .ft tl 

. 4jjj_UaJ! (jjs ij 1 1 4_ujjl£L!l jj_>J! f^jll «L>-Laj I j i njt (ji_uj|jj^/t (jjLijJ! 

Guernsey . u j Jersey i "j-^>- ^Ljj_jj^>J! -"'N j ^ ..." II ^ ■■ A", ja^J 
. ' " ' m^jJj (jjl" i"i i" i"it (jLjjLa^l till j^j i^j-LL-jo^l J l_LSJ I ( _ ;r 3 ^LjjlsI jJI 
d jla2Ii ...II sLajLa ^1 iJ^?" d »IaLS a '"■ 1 i a 'I 3ji£. (j^j-lm Jllaj 

«cjL>.!jJI)) _j 5l a ul\\ llLLj (j-a Sjl>.Ij ir.T j ir->!j ijlj^s^/l jjjjjjJ 

.^jLi 3 *J-i>^ C^i '"' '(0-^-I'j-°l lSJ-* 3-jU! (j,^- JJ>J La JJij 

i ((Marina Bay Consultants)) 3 . i nj-a i^i J j jjjjl i^i" i »l lLILlAj 

Q^jj^'iU L^-lIJ ^Lbej (j^Jl i^-ll ^Lii/jVlj Cj^ j^j i ."ill Qj-a JLflj dlj-JT 
jl^>.j L^£LILa ^_i-ul (j-a ^Lo^, 3^^ (j ,m i nG (j-a ^IjCLl! i4_uj-tiil1 (j-* 
(JjLjoJI (j^SLi « Lgj-ilj i J^J-J (jjj ii,-) (_£ ^jji liilxaj I mil jJal ^11 ( _ ;r 3 L^J 

jJ.! )) jLtA C^r»oj . 3_a^iljJJ 3j^?t^J1 (Jltjlu (jy^II Cj\K i n a*i i ntlj 

Commerzbank (_gjL*lJI (^U^/l i °>j ■ a 1 1 (_£jJlj ki^VI tJ^ - cr'i UJ3^j"'.' 
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3<i>iL>JI Sjjj^JI ^ iMain Street £jLi (Je> C ^>5LSLII j I alaj " (20) <b J-ajy 

J^.V Lg.c.1 Jul ^ j_j OljLa i_aj| 3_jLa J"aVl j^lc <Ujd Sjjj-UaJI 
jJlJ il)VL*-a ( _ ;r 3 ^j^J ^j'- 5 ! SjulaII (^J^J ijl l_4£.j-J (j-o Lai ,^)nn 
JjJLjj . JJsVl w I C i-djLa QaoLa ' U.s+k j , -» j jjf *Lj_Lc i JLjI 

:jl i agjVljj se-aJb < A £yc j«Jj 2 -»■ gL Bernd Oelffen (j-iljl ^J-^ £>^' ^ 

VI Off - Shore Jl 1 . u | £y» 3_u^l S-ujjiel]! jjLLJI j loj. (jSL<u Vj 
j-Uj jijjutil 3jjL*J1 .-'I .ykr.tl jLUJ ^ (2jiiaL«JI SLcaJJ 3 , . nitLa . jLCIL 

j_lC *jj i aj cLa^ljHtl ja^jljjjj »-iu jL^s jJia . Lb Li 4-1 ^i^-u^l I J-fl> 
<_2jjLUI (JjseJ ' 11 U (j-o jLi*a \-*& i^jl o*ll jJal ^11 ( _ ;r 3 ^1 xjej 1 n a Ij-al '^^J-" 

^Lij^/I J 1 tii) (Off - Shore) a'jjt, 3_ujj_UaJ! cjLs-I^JI ojL^ Ijl La (^Ic 

La ' 1 ' . ^Llj^M 0 JJt jj-a (J 1 ni" La jl jJLaj i<La_lj^>JI ^_ll jj_a 

t_4jSLa J-a-*j mJJlJI cJ^J-" 'Michael Findeisen q , jj-Li^ J-uUe_<_a 4Jj2j 
^_i J^j i ,1 i*ill (Jj|j i 'i a ^ a 1 a * ^jl_>uV1 j^pajjj-aJI 3_iL9j 
Ij^j 3_ul JLus (JjLij dJLLA Cjl 1 into :JIjj>V| J uir 3^e_aLSU-i 3_<_L«_U i3_uLtVl 
cJ-uoj JlJLs 1 3_jj_<_uJajjJ ! 3jjLr>oVI dJaj-JoJI '"'I * i. 1 1 n~>-j . «<jt_ui]| 



jVjj jl j 1 a (2r< 1 11 n ijr l\^~ ijr sj-jtl\ ^JLkJI I j 1 njj (jjs 1990 j»Lc JlIx 

t j_ J a «L>.|^ i"ir Li i^sj-i^ JSLjUjjj . ^ j j^J-^- 1 ^-6 * ^ ^ L^J-?" 

O Laia-La 1 algae a J '"' ^ j-J! (jtJ^' j i n-^Jl 1 w jJj LtaJI t_!j^jJI CjL>.Ij 

(300) . 3j>" (j I f lS^ ■ LjJJ itiJI-Lai 2L».I jj| ojLai ijr as i4_u^jjJI LlsUI 

(28) 

»Luj . 4 i 1 11 II ^3 J^J-^ jLj-^ 0 ( ' 2) Lgj^LaL«-a (OJc^s- ji-l (j-^jU <— ^J-^" 

3 *C j A iLLa (Ji-jG jLiia 1 fljl 1 aJ I tfj^J jiiljlj Findeisen tfJ^Jj La ( _ ;r l£. 

La>Ls.j L^jJI J- 0 ^' ' 1 LuLl^ cr^ ^tHIP^V' 3-i^j uaXI 0>LaL«II 

(jl 1 flj 1 a 1 1 (j-JJ-LII J <jjUVl 3_JL>.ljJI L^aJLflj j^lll till JLj^tlll JSLI 

.(>J_A 4_a_ij^>J! Jl ^_a^/ L^jujl_t-a_a (^jl^. <l ^j" a rt LuLtl » il ^_i t 

LLl-Js ^fl (j- 0 ^! J 1 - 1 -^ ' I 1 *^}' I 1 11 a ill (jyk J-°^l Ij-A j .' " *JJ 

^1 (_gl '^'1 m' jLji-a ( _ ;J gjLaJ 3jjl 1 11 a itl 1 aj I , ^. 1 I Lj^LU CjLaJila S^)J 

.jVjJ jLLa (19) 
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* 1 W^^' CjLaiiJLa (JjtLfLj jJa Lit_a jjLa iJL>J! (jL"s La^aJ (1>^J 
p k * 1 1 J I j_a^M (j-"j3j t r J _l> J * SJjjJI i --'i>-'"^ ^ j '.' ' '-' cH^' 4»oLiJI j^l i ii-sJI 

jLiia (200) (ji^- L* jjLLVI S^jiiJ! t—iLaj^sl jJia . ( _ ;r cj_<i/ _a^e-> 

• g-JJJOui 1 ^ cr 1 ^^" tPUl OW*^' jLaiL-ul (jjjLu^sj pj^ (_yJJ tiJjLo 
CjL^jUI (j_a Cjljl_j_La Lj_j-u-u 4-uLtVI £ I-J-JLU Sjljj J-^=e3 IjLA (jr-^J 

(_j-J-!l Jlj-a^/l l rl ir^i t j_<jUcj L^jl i(j\ljL>. (j-o (jjSilj p^J-J 4 Ijinj 

. 4_jJ3j ui 1 1 Lj-jLH ^jls \l ,^",aVI I j > a£.jQJ ' ; iSlj iaJI ( _ ;r Jt3!j (j-a L^jjjo 

jj_a ra Ia-C VI ^j-j>J! jl o "<**< < nVI jjjjl i i^> (jj-ajLaJI j <i~u i u 

*!j-<i W^JL> aTi i nj p4jl I ,j-o J^'j Jj ^F^U Cr^ "^J W *JlA" 

Julai j^JU 3-cjJLa --■ J ■ aj SJjjJI (jl l£^-" J- 3 ^' i4j_ajSL>JI cliljimtl 

p^IaLCj L$j| t3 jjj LaJI (jj> ^ l^jjlr I ^JLoJ (jj jJI dilljV 

}Lio dJJ j_i p-^J d S S se a 4 j .*-.!! V jLj! ^3 t^M.i'* 1 "**! (_j-Lc 

5j— i lTlSLII '"'Ij * 5 II (j^o 3jL>.lj i mjI *TJJ J 1 ' MjJ (jls jJsl^JI 

it ulj-Ua jj_a 4_a^£L>JI tf^ i LI 4_ji£LJI 4_<i_jJi]l t aj • i4_uj-UaJI (j-* 

^jL_uj La iCjLLuiitjJ! (jj-i-il ^ ' ' ^ J J -ri^-* ' " 1"** (jj-JJ 

JjJ £j_«-jJ. 2 i i ii i IL Lol . LjjIx^/ 4jjL>oVI 3jsjSL>JI <Li^j~7n ^jJI J-Ldl 
JjJ J-u^5 '"'I jSI Laj>.l (ji^. «Lti3 . 4_Laj_a 4jJLa 4jjL-T Sjl i n-»Jl i> JJt (jLfl joJL«JI 
4jIj C.-h" J taj ijVjJ jLiia (2000) (jLl JLjJj La tiJLlA (^JjjJ! Jflftl 
(j-a L^J (^j-all-^oj L*aJI (j^ 3 LJ^jW^' iS_$^ Lz~^^ 3j-jJLt-aJ1 Cj^LijjJI 

(^r^ . JljjsVl ijjut L^j^ <-^=f (jr^' Jj^-" CjLa^SLs. (_g JLjI L^jJJ jdaj (jl 

j uutj\ <Zi\j '< 1 nil O^j^j 1 1 La "a (j-a-^ 

(j I )-_i_a_i I > ^ 4_a_j m1 

j^VhcjIjVjjJI (jjS CjIjLJLLI '"'Ij u*^ ' Lja-u-u ' J 1 aj jJI CjLc ^3 jJil 
. LSI Laa.1 . L>i! VI ij^Lij I &j pj JL3 JljjsVl OJLA j! jJI 

LliLxljJI L^jl 1^1 U (jjs j_l1SJI (jV dJJij 'J-i-I J-Li i^f (jJI (_La3 t«J 
1 _P=lj_c.>L! j^l* Ld_Ij i-a ulSLLI .alj <" < ui ^ I r (j .1 jl a^uj^-UaJI 
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JjJullo ^1j-^>.j \l , ^.".gVl ^jjLjGJIj 4_u3_l1]1 «i!j-^>. (jl^J *Lul ' aa3> 

1 JUJLall! 4j*.j ^JLc I 989 j»Lc (^aj iJ^J-a ojs J ^ Ijjjja ^ j^J J J-II Jl2JlII 

3-j-mLu J^LigJ! i>j-& 'LoLa i< aijlj V 4K Ijut ji 3Jj^ilj 
La IjjLj^ .jm j«JLc Sjl »" i .I U L^jjLuj/j Lg-y'j <-^*<-> (J- 0 - :>, - l l?-^' ^^jj ' aJI 

VI Cj! JjaJI SjbV iMI 3_£bel]| ^,1x11 ^ylc (J^Lt^JI ojufc J-^--" V Lc£ 

(Jia^Jj 3j ' * 1 *"*' a ' J^l J^l Or 3 C^i '^^T 1 *— 1 1 "J^ • -^^JW 

^^j-A jJ^o_j_j-aa£LI1 3j-^>.t (jL^ w S U La La) 4 Lji^ (_^3jJlJL) (jLtdJ (J^J jl 
C)K j i"i (jjs CjL^j_<SJ!j 1 a j I , ^. 1 1 La t-JJj^J! ^aij LiLaJ^ . 4j ^ jJij ,_yJ-II 
CjL1?j mi 11 j ' 3j Luaj, I iJlA^J ^jUjijjjJI j^!j_U ^23 Lis* .jjj-uji£ 

<<_5^. ^JLU £LkiJ! jjl ^! ^^lSLjj^VI 4-uL.LJ! 4^Ltajj_J! ji 3_^LtVl 

i4jj^j_LI 4_ujjjSLIV! Qj_>J! Cj! Jl>.j (j_a 4jLjj/Lii/ CjU-I 1 11 a i(_Lr»-J -^-^ 

. (exterritoriales gebiet) ^^ilajJ! ^jj uuJI taj <L>.jL>. (jjlaLLa ^1 
a 1 ,„;il a_UL^J! 3-jLi ^ jjiI i>j-& Mi>^' j^LLa J^jj (jLa Lufc ,j-a 

. 4-jjj_UaJI 5Jjj mil jjljjJIj cUaj-tiJI 3j^>-V 
(jjjlj 4_jj^>. £_a ^ua- 1 .1 m V JjjMI ! (j- 0 *1>^1 (I)' Cr^ (j-*^ 3K AU 
I JLA 3 j'aj ,^11 dj| i.n.ijll i-.<~ I taj 1 (JJjl»»T 5^0-Li (j^s .JJLuJt ^ JUI 

*;!j-j>.I ^ji fiLjLJjJLl i(( L^J^LaL»_a 4jj-*_o)) jj-nX-J ^ L)J-^ ^-I^Ij'kJI (j^-^^ 

.^jj>.t JjlaLLa ijr JI L^jLLsLtluJ ijr I! Lilo* I j* a U ■ ^J-u^JI IjLA jj-a 

juljJiJ.! j^tj<J1 uxuu^ . 1996 j»Lc ^ 5_uLi LuU! ^Ij-ll ^j-a o^c j 

CjLlLjjlj Sjjs (Jj^J Ij-aLs lX2 j a la J a (jL^ 4_lajSL>J! 4_u!j_Ji! ( _ ;r 3 

0'* J a J ^ CjLjt- j ir-i oJLkj La (jLcj_<j/J -iSj .'^ ^ 1— 3jLGall (^yi 
(^U_ujLt_u (2>^>*J3-i (jt-i-t_uj_i L_3j-t-a-a 'M^j 4-ajLa_a ^3 (jL^J . S^'C f**i 1 u U 

2 o| , ^tl 2 lj , „jtl (jjiJ)) «Ijj>-V! I jJt, (ji jl iJuergen Sarazin 

1 11 J s;lj^>.l «Li!j i««Lijj_UaJ! £-^JLi (j^-alSH! JUx. ( _ T 3^L>.V! 1 nil J^j-I 
^1 L<i£j iiiilj (jjs Sj_^>.j *J-^ • y^-a 'j^J-a LjUaj aJ LuLil jinni ^1 

j_Juj ii—Jj^lI! (jlr CjLulSLal ,j-a 4jjJ La ^Ir JjJjJI 3_aLa! ^1 ^y-ajJ 



fcxJjaJI £9 



i<Lo- Lj (j^s n."tU"mil J^j 4jj i i nil 41ulj_Lo (Deutsche Bank) (jjLWI i °>j ■ a 1 I 
^fl 4-aj sej j^ij j-j^I (j- 1 ^ O"^ '"' m" "'I i_£ I iiiJjLa jLji-o (4 , 2) CJ"^ 

.»jJjLa ^j^jJLo (377) jii 1 2 i * (^jLj-oJI ^LjlII 
J£La . j!j_j_i^LI 3 Jaj-c Lj3Laj£Ls-j JjJ-JI cjjL-a ljuil I jut ^Ir «Lbj 

cLjJLU C)l i n i njll I j i "j I t (jjJI , Uji , a II n— JJL>.| LujJij joJL«J! Jjj 

(j-o Sarazin i LUa-ji 1996 ^Lc ^^.a ^ a ■ a j (_g j_JI » j * t| Jj . U * , LjjIc 
l) ^ J * *' '-3-jJLlJI oljl j < ILj oj^Lajj DresdnerBank i_Sj_i-a_a 

^j^j **»•'*' i4_Jm CjLoJiiJ! (J£ 4-Lajej aj. iCjIjI n"i"i i nVlj SjjiJI ' . '^J ' '"^ 

La i_i ■■■-»'« . S_^cL«JL>.V! SjLcjJIj cjLajL>J! ^Ir (^^SLsJI (J^l^I 
«3ljl_Ll.Li (_£>H9 JaLo^l <_u i n~» <LJL«JI 2j . v.tl cj^JljiJ.! (jLa iSarazin 

idij}j-jLj i nl ^^j-xjj—Us (jj-iLa^ ^ <Xj3 j ijj us 4J mi £_ a j 1j^£Laj 

p J-5-11 j! iTjI al axil <_3}Lo.l jj-Ci jJaill <_ya-au dJIjuc }UI i3J,jjiJ| Jjtflj 

CiLiuI j i ii II 0j_fl> w La a_j (_gjJI j i ii (_5-d> 4-usjSL>JI CjLjIjJiIj 

3 j in lib L ^lxJ (jIUJI (jJUl allaill (jJL. ^-LiojVI jla jJsljJI . 5ju>- 3J.I 

' (_ya Jji. jJI iNews week 4jSLjj^^/I SJL>J,I • a ■ ->j <. . . a> i2_j_L«i,l 5Jjji! 

(jj/jjj (jJI j_3l_m ij^oVI £f-}Li ( _ ;r 3 iCjLajSL^JI ^Lol aj . " 
(jj ^LajSL^JI Cil jl aVunVI (j! ^iaj ^jJI juaVl i^JUJI ^ 4^.bUI Jlj^sVl 
I g-LjJ Q-i ^jLSLa^Li (jj^Lj ' " (Jj tda-Sa <l J * Uj 1 1 CjIjj>.Jl1I p^*^>- (jr^ (— kajjj 
(jic ' >lj^J I (jy^ (jLa 4JL<JL>JI tj£$ • I 1 eajl =Luj».Vl (jlajj-aJLi 

(jlSLo^Li (jl^ La I 1 eaj I 4_uLL^/l Sjo. ^JLs . 4-^>-j ( _ ;r 3 >j 1 1 a 1 1 <L>. j 1 La 3jsaSL>. 
i_^jL>.^/l ^ 1 a x fl .4_Laa£L>JI CjI J i 1 nit 4jjJl>.^/I CjLj^"i i"iU (jjj (j-o LjL^x-i 

(jLa Ijuk 6^4i l 8 ! tl c^aLa jus (^jUVl ^jSLsJI (jjjJI qj> 

(jjjLaJ 1 a >■ 1 1 J L?j" '""1 : (j-«J-II 4jJ.L«JI (JLU J^J^^JI 

jj ' a J (j^ J ^1— tJI p-LajLA ^jJ (j-i^J-I ^J-a\J 4jI£Ljo_oVIj SjLjLoJI Cj*$ Jju& ^jJU 
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6^g^cu 6_jJg9-ujjo Oli ftujgJtiS.^ 



. jLCIL, VJ L^ 

£— 2uj LojLLs j ui£ JL>.| jj-a L)3^-^J 4_jJLa_>J1 j-t-^LuuM I dj aj 4_iLu (jy^J 
3Jj-g-aJt I CjVL^jJI tfjut jii^I (o^lSj itlljjj^oj 99 pjsj Church Street ^ 
U a '■» . Ij-jjLj iJUI 3,5-" '3^J^><-!' 4-lLL*JI SaJiJI 3_ajL>. ( _ ;r 3 4jLaL*Jlj Sja^JI 
i4jjJLo ' J-«-*J World Trade Center I SjLxjJI j^j-a (.^j-ju JMLi 

p j j S3 CjVL£j j-j-^'j j j^l .Moody's Investor Service i_£J-J J_Lx_a (300) 

<_3j|j^e_] <_p-2j *Lau Cr^' . (*JL*J! ^>.'jj ^iljl « ~<" ' " VI 

i_fi1 JLAl ^ *Xau . L*uj_a tj-j_a J (jr-*-*^ Lt^" l ^3"^ **j>.Ltu_a c ^-ukjLa 
JL>J! CjljlSjul (j-o (_gjl a".". ( nVI (_psj^JI » «L>. jl 4 i ii i ijJLl oJUfc ^ A , ,,1'aj 
,_p3j_2JI jl .J i ui tl J-ujjtu 3-aj^LjJ.lj S-L^juM VI 4 7iVrin~ Vj 

(j-o j-Ii^Li joJLkJ! (^yi [i_ut jdl] pj>-Llo J^*-a 4^jLIla OujLfl p-a^/l 3j(ju 

. «3j-a t_£iJl 

4jj-*_oJ1j SaJLJI jj_a *l ijr j_uLj_>J1 (_£JuLiL*JI (jM^VI 1 JLA ' alj. j__£jl ^JJJ 

p-SL!l I jut (jj i^ij pJL«JI jjs. I jLCa ijJLijt ,jSLj pJ LaujJj . JAU Sj-slu 
I .juljJJ Ms . jjjLiiI.!j JjjJI (j-o j_uSLJ! jc j-a JjLgJI 

jtjjjJt (j-a ' . ■ I ^ likaaJj i_oLi3 . (j\laL«J! t_ulSLa ^1 J_ji. Jill isQjj-Lo C^jL^ 

^LUsjLUIj cj>LLHI Lai . jb^JL. SlUUI JI.rt~.nVt icLa jUaliVI 
(^jL>JI (JjLLJI SjujI^JI SlIuVI i_jLcLo»-VI oVLua ^ VI (jj^o Ma 

a jut j-jJ-o i_tjLi 1 Vincent Truglia LJL>.ji_)u c. i . .. m> g <<ijl 4jI J_JI 

(jl JJJ-J V La .(jj^JI g-lla a ^1 ^j^l L^jLjI Jj J^-J-j (jr^' ^ ' " 1 "J-^ 
( j-a-tiajjV I La-LiSjj . L$"_aj-i p^at j^)^. I Q^ffi w ^* * V Lul iM^»> "j- 1 -^ 4 - 0 4 1 .. . .^a 
V Lul La^ . La jJLJ =L2j>JI 4-a-jSll J^^- fjj-Z' jj-C ^ ' Vj sLlsM*-' 1-^1 
(jSLIj . « I JjI ^ < -« III ^ JL2j V Lul . ^ 1 1 c I g-tlc La Cj Laj*\ t 1 1 Jj-2j 

juujjuil ^jJs jj^sl jUll (j^u CjI jLi^Qjl aJJt ^jljlu ^^LlAJI j^l^il j la III jj 
(Nation Rating) p-aVI ' auJ-Laj ) a jj* Truglia (jV dJJjj aJcJl _g «LjJI 
^Lu pJL*Jt Jjj ' ^ mAj 4_alj-tIuLi ^^-S3 4Jl£^aJI (jl ^1 .jujiaja ^jj 

uuLiV^J^ 4JUI WkJI VI L^ V (Aaa) Ji5 . 4JUI i^La*Ma (^k 



I J 
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SjrtimU oljLi^aiaVI j '(jJJJjVl jL>oVI JjJJ 3 ^r^d>°^" SjJtiJll 

(jLc jVI 'Q k A ' 11 ' * .'^ cr*J '£iSO^' Cr^ 0$** I j^-*J • I i.ik (tl j LoLtl£ 

jJali^B^L^dJlJjtoljUiil^/V! jV tiiljj (Aa) : Cr ijV! i ^.^.".tl Jj^jij 
p j la « II jJLJI i LJUajj La! . jjjjjs ■ * i aj <_ 1 1 ii-v ((JjjIaJ! j_aVI ( _ ;r a j-j^I 
3jj^a» L$jV liDjj ..U"« (A) <t»-jJo ^LclaVI Igjlr l-i^-jj '^HW^-l' 
i(Baa) (ji^. VI IjuIjj Jj^uo pjj t « JjS'i i ii U ^ j^jo 

(jJj aTi i ii a It V 3JI£^JI O-ol jLa i_ojc_<JI s^^^JoJIo (J^ijJ I JL&J ijjsl jJI 

j_>Jtl Lai JaJLb «cLoj/LLa c ^La CjLjI a ^^ji^. V J J < a >i 1 1 1^3-^ tt-iJLuk 
K(4_l3 liJj'C niai) j_al jjt CjloLa-UaJI JiLo iiT-oM (jLs 

. <. 1 1 nj&a (Ba) 4oi (j-o ' ' 1 L^i-*-" ^ J "*• '"^ * UjjLa 

» Ij ill J (jj A K 1 1 ^ j A Uj 1 1 a i3j_u^ 4_uutl poaJijJI I Jl^J (jls jJal _aJI (_y3j 

tj-ULj- a 1 1 Ujj .Jl taj i ■■ t_ajl i^iU j jLjiil<j/VI (jj alluaJ SjJUI JjljjVl 

. ijjj/i 1 ajJL.alJI ^L^ I aK i ( _ ;r aa£L>JI (jJjJI CjI JLuj/ (_yl^. (j^' 3 JoLa jIjuj/Io 
r I ta a. I ^ mi" V (_yoJI ^J^'^J ' o^lj CjSj (_y3 i l_L& ijojia^sj 

. (J*t lint I Cj Ij ui£ w ' rt Juu VI ftlU^Vl tfjuk LjJ j-flHij Vj Ijol oLaj£o>JI 
cdlij i(B) i liluaUl 2L>.jJ SLLj (jxi jVI ^Jl JI>iV Mia £rpi».jVl£ 

L$J C i 1 1 ~»» c ^l- a 4j_oLu_o 3^ Ci miLc JL9 jj-ajJI (j_a w l ea a 1-aJ^ (OjI^ L^J^ 
LjlLa jo La Jo JujO (_yl^. 3j jLa jo^. LjlLl 3. J iCjIoLi. vioMo (j-a p 3e i eaj CjVjjla 
CjJLC. Jo5 4-lJ-lTi-l>. j V I 4laj(JI (jl ^-aj 'ij^J .L-n uLUI Cj^^JI (_y3 Ui^- 3 
<_3j_i^aJ,l J->o O-J^s- ij»o-jJI 4_lJ4_l>JI l£oj_al ' "I Cj^LaJlJI jo^l 

i_3j_i^> j * i ii CjLo JoLi>JI ( _ ;r 3 3j_o-^/l (jjuijJI CjIj i i nil ( _ ;r 3 (_gj^jJil 

JjLu jj* La (jjlz. Jojo Juo pj p . a] II jj) j-aj ijVjjJI ^1 d j i u illo 4l«j(JI 
CjVo->o SlLsj Oo>o j^jj jLi^s jJLJI (jf J-aj i4oSoj_a^/l Sji^tllkl CjLjVoJI ( _ ;r 3 
ljufc 5o.il LajSI 4_JSLut 

jlj ao i Jovt ol_j^t_Uaj jj-* Dj ^ ^' ^-Lgj^ T u La (JLLI ^l^j-ut ^slSo 
jjojJI CjI J_uji ^jyl^. C?^* (J-^J- 1 ^ (J-^Vr 1 -^ ^j ^ 3 , * M ifi LLajLll 4_a_i£ 

42!l!Ij jlj Sj i uVI J L^j_i^5 j » i ii w tj sej cLLajtj . (^Ll^l udjUHo Sj iLuaJI 

u I r SJjLaJI LoUl 4jl3Jo La ^JLc 3oU,lo (3 , 8) jl jJLao Jojo 3 JoLa j-«-<-u - 

(32)/ . n . . . 
(Aaa) ' a-m^aj 



Jj j ■ U *. 1 1 <L*_lu mJ_j-<-u 4l£ I jjt (jjljJ 4jjJ (j-^-LaLtllj Truglia J 3 < , n itb 

La jJLi '^Ltl Sjljj O-^a-j I jLa l_La <j-°J <bjLi ^"aVI j-ul < a It . all 

i^jSLjjJI (jJU! j-i^JI (jJc £>LLVI j JlLII Sjb}-) ^jj^MjjJ<jrtlaL*l! SjcjJI 

,-jtfl 

i^jJLj (jl (J_be_a j_L£ (_j-Lc <Lj I ^\ VjJb Sjbi/VI jJlxj 4i«Jj . So i"ij-II 

UJI 

tiJJj Jl^l La^ i«Lt-£sL>J1 4jl l^i Lgajq JUu j i"i S joJ CjLaal*-a jj_a 43j^t_) La 

4_La_Ai ^ L^jLs j-)_io_a 4_i£, jG La ^JLc ^Luj . j-]_io_a cU_uj_oJ_a (j_u_uj ( ub 

(jLjiu t t jjj ' " U «L»Jj-£a_a ^oj-u ijr c1j-iV Lul » : 4_j_aa£L>J! i_Ls j* Lgall <JSL1 

. «cU_oLu_oJb LU 

3_JL£aJI ' - 1\ pjijJLLa . ^Ij— a V (j-*-ul j i n £-jLb Cjlj ^jLllII (jLs I JLA £-aj 

J . jjs (jlsjj-il! (j^Lc ^U^l-Usl JLjI^S sLujii! (jljiJI ' MC*t jjf (jSL<u 
^1 i iu q\j 4-LaaSL>JI CjbLicILiV! j-jJj (jl L$J (jSLa-i La^ iCjIjLlLL! 
IjrS (_£J_lSL1I jVjjJ! 4_a-j-3 '"■ iia aie 'I Lajqje^ . I j" aj J ^o-a^/ *jj>J! mi a 
jj-u-ljj <Jjb>. td^jJl a mi 11 j itb» Jjl ^au-u^M mi jb-£5j I 995 j-]lj»±3 

(jjo liil i JIjjsV! <_>uj3j t_jjj^J t_g, ' i <aaJl Jean Chretien Cf^J^ U*-^ *'jj>" 
(jl (_Lt3j i(j£L!j . (jLiiVI I LtajAseJ ' " 1 1 1 i eaJ 3jUJL>. 4_LaaSL>- 3jjl J^Li. 
(_£ JlJI jJlSJI (j I jjjla^ i." i ilr I njUij^JI 3 JjJL>JI i"i a (jStSLu 

(JbaJ l jvl jjjjjJLj d i n i nj-U (jlj ti aL£ j-i-C (^j-aoSL^JI (^Laj^l cU a aie *j i 

(_gjJI j-a^l '(Aa) Sj>.jji L^stXaj SjjlcSLII cjL> LuAl ^LsJI Lg^tLi^aj (_>ii^i- 

^Ljl^j ■ d I i"iLa =Lj-ILa <L,j/Luj/ ^bpjb <Laa£L>J! ^L^jV «LUsjLtJ,l (jjijOj 

c^jl£j .CjbLitljVI Chretien jj^ CjVbalo-l ^jj-<-u _4^tj ^Ir <*■ itaAiejl 
The» : Jj2j oil^ jl ijj>.bj/ i.~i iilr New York Times 3 omx in 

CjJus-j . (joJL«JI j-jJj j^-^i- 0 iJ^j) ^ 33 ^«Man from Moody's rules the world 

3_j_aaSLj>J! tljbLailVI *l>»-l J;"'* ■ bJlj^ul ^ I 966 j»Lc ^ j-aVl 0 iLflj 
* i aJ 4j(j>.lj_a JJu^s ( _ ;r 3 L^jl 3JL^aJI O ilr I j J i "-^-^J-] 

4_jJba_«JI 4_aj£L>JI Cjj i n ^Ljl^j ■ (l g. I Jmj mil ^j_lJLII_i J_JLLj 4_aa^La_II 

.obLkHVI 
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^g-j-j-taJjJ I jjj p & ^ a ^ 1 ( i_iL>.^1 ^jj-^rLLt-a-1, 1 (J-^jrtlLi V 4_o_lj_>J1 

L-jLse^Lta t p us * * A(JLt1 lBj-* -0 p-^ J-*- 1 ^ ^ .Jjlj-i-uVl J) *° *' t frj>l 

.p_AjJL ^ 2 j \1 uaj^VI 1 j i nit «aj^ U 3_<ijL^ jJLJI ^Lbl ^ Sj^ill 

^-ai jl a"<**< ( nl < J* i u^J Ltiaji ^-#3 iC-t-Jj-iJI j-aVLl (j-"J-l I 
fiQjIuLc La JjLs J^ Jl ^ j J 4JLjJL>JI SlLsj (j_a C^jLc Jl9 Juj i ntl OuL^j • 

<CL-uLuj i. i j i .ii <_jL*i£.VI JLj JL3 jJ-JI I JL* jL^j .(^jj-Vl ^LujijjVl jl jljtl 
oJiao-uj ^jJI a i nlj j»Ltij (jjxlaj 4-uLCaV 2-a^Lc jL^sj 4_jj>- jiaja-cJI cLj£.Lii>.VI 

cj\ ,,i r .ijJLLa .jVl 4K jj? 4ja *J <u! VI .2LtL»i>.VI SJIjuJI 

(jj LSJLj ioLLj_LjL«!iII 4jL^j J-La iIjjl>.I (JLLI t—iLaj^slj (_jjjSDI cLlcLL^JI 

i". t'r\t>~* jjtVitl I JL& <L^>-ljJkj . £jL>J! ^1 Sjjs. jJil j«-$JI j-al L>"JJJJ (* 
jjL^iil Jl a~Ls\ jl (jja (0-C.jJI (jlr i3_JL«JI (Jai-jJI i_xjlj_UaJI 2-aa£!->JI 

. i tj|j LgaJl (j_a 4_aa£l>JI Cjl_}lj-l| ga (^^Js t. i i i n" Jl9 (jL^ (J I ^_aVI (J-^JJJJ 

3_lxj£L»JI 4_ij| jll ^ jjfcJiJI ^Lajjl >* ^ l^j SLuLglll <LLaj4l C^jl£j 
^^Li-^VI ^_alj-l (j_a JUJjlJI (j£, ^lV"it1 5_aa£L>JI jLoJj 4( jr a1j_} ^t-l (^r^- 

.^Uo.VI 

. 2 *j 1 1-» 1 1 iLcj^i^JL) j j 1 uJ j^_aV1 (JLuL^ La ((Jjl ^oj-uVI » j-liaj d g3> J (j_a 
tillLUj SLcLLloJI j^af t Peter Wallenberg ^j_lUL^ ^ jjla iq<?4 ^Lc ■ 

j-^j—a (J_S_L) iCjLcl_Lt-£aJI (j_a L_Aj-_j_CJ LuK t u CjLl>.LiL ^jl LtaJ ^ i nj^jJI 
a aa. ( _ ;r 3 JiaL>J,l i_3^L»jVI 4xjSL>. SJL>. (j£ ^_jL>JI f^jll 4~ 1 n 1 »j^a 

(j^uj iBjoern Wollrath CjIjJjS jj^jaj jL^j .4jj3jSL>JI 4jjljll ^ j^*-«JI 
1 1 Sj Lajj I axe i4-iaLjj 'K 1 ,.VI (jijsLlII CjI i ,1 1 ..j-a iSkandia 3 1 ,1 1 nj^a 

Cjljimtl OJUfc i4jJUj 1 nil (j^sjSLjJI (jJjJI vZjIjLqj/ SjtJaLLa^l LcJ jK jl 
• WjUj' Cr^ ^ J^** >-fljl«**iH 3jljLi!l jU < ,iLi 1 «j , ^" jj^>JI I jjt ^Jj OuL^ (jjJI 
Jlj>o 5_i Jj^ i all (jjjJI Cjljuu_u duL^ La 5 JlJ I aJJb (j-a Jl>.Ij ^ ■ ga rt Julj 
4-jjlj-SLll L-Sj— J- JLj -° jl-4^1 L^L)-^' i ^ :> *^ (1)-° • ^-4^ jl a"'**' ' "VI (jj-^ t— (j-a 
(_ ;r Lcj 3-ajSL>JI (ji^. (j^-»J (JL>JI (jy^J . CjI 1 11 1 11 jJU p j 1 ul jl » 1 11I 4j(-a CjjL^jlj 
JsaLS-i 1 JLjjj SjjLa jl ♦ t nl ^-^-i t<j JU^ 1 11 1 1 4jjij£LILi {J\jS&j-loX\ ^j_aj>. 

S_ij^-Jj_a O-aJsLala .(^jUVl tiJjULl Ijj^lal (jjjJI lilSJj! 4ji3JLj La (^ic 
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4j_aljJ! d"i i „| j i „ jjx. (jlV'tl SjjJLJI jlLII I jut j ^till I jut ^Ir 

jl * i nt CjJL£,j i c i_3j-i-a ^ + ' " j 5j - a i4_i£,L»_L>.VI 3-JIjjlJI 3^ 1 c^i 

! j_A . Lu-uU SjjjLc (^jSLsJI <jJJ.ll ol JuLm L^jlSJLj (jjJI SjLjLill 

Goeran < uj-i jljjp. iJ £\yi uiz\ *ljj>JI o-^J O^J • Jjj^'II (Jla 
. 1996 ^Lc (j_a j-jLLj (jjjj^iia ( _ ;r L. juji^lll Ijl^j j-«-<i/ jls Persson 

4-J-Lc J ■ 5e J La 3j)l_jj 4-LajSL>JI CjLlLie_uVI 4_cuu ^J-ial jl^ jJlS 
(80) t _ ;r JI 4_ulj J i aj 1 4-lojSL>. CjIjLcLvujs (j-o ( _ ;r Usj_l!j <_Lw<JI (j£. j^ilaljiJI 

i3_LaL$ j-xc (JljjV 4jjbj i nil (jJlil <^V1 j-oIj-j (jl J^Jj I j ilt* !jjj_2j 

jl . , „ij 5 ta2j ^"N"' J * i all j I « i u? '*■ Lta fliejl jN cVI ! (^Lll! A^ill 

, 4jj^£L1I c_^j-t-cD J-*-*-" 1 4jtaJb 4jl_a p J 1 ■■^^ 

3JI JijlII ^Jlc (jjs JijJ! ^ oljLjol (j^s jVI j^y^. 4j ojjLs Li^. j i5_utLajJ! 

3ji ) c I ualJI ' . iSlj ' II ^Uij ^jjJii «Li£.Lii>.VI 

^LijI ^ I c i_tj!j_UaJI (jiiAi. «'» . JlSI 1 11 II ^ ;JU ^Uilll j la III 
(J Q J ^ "*" ~ ^Sj-^ .^-LuaUl 4iji2JI ^1 ^C^/l ( _ ;r 3 (j^3j_a ^jjSJI CjI 1 n 1 nj-11 

Cj^I j^j 1 ."ill dol Jijl I JLA ^J^-^- • JaLSj (j-ujii. jl JlSxj ^j-iij-us J Jjla 1 
(j-o .(JjjjjiIoj (j^ 1 -J :5C - 1 (J^l (J^'j Cr^ (lil^tiAal) jliijijVI t—lLvulo-l ( _ ;r 3 

iSLuUVl 3jo-^JI 4^>-LiJI Sj^LUsVI 5lJUI >LcVl Jjj^i^jp. i^j^s-i 2Lp-lj 

j^jx^I 4_Ljj-_Li3 w * c I Li tjlj—Us jj-* ^L-*-II J J ^ ^ II ^lLjj^Iij Lo J^ii. 

2 i_u J)j_^>JI a j_^J 3_uL^lII 4jjc_LliII (jl . " 3 al ■ H 2 ^ j^tl 4^jj ,>>j 

Ijl i"i**i i n a A c ^1-^-* Cj^jJlA p 1 1 n" I o '^"^ 9 *.j-uSLII ^Jl ^LL=»o 

3-iULi (13 , I) S j^JI ,j^il cjLa^slj Llikj^l 5 ojl^ i 1983 j»U ^ 
i>J_A J_»_J jqJ ^t_jjl_(J1 IjLA (j-a LaLc (13) Juu w ' ^ II fr^' + ll ^j-<iJ?e-a (j.* 
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l_£jJ (jjs 3jaSLa 4jjjk (JluL^j . (35)3jLtLi (5 , 7) i£j-<-u (_£jLcuj ^ < aa«JI 

Jj JLajJI 'J^-° ^"^J (j^ ilr I JlS (Jjji^jjj ( _ ;r 3 4_uj|jj^/! jjiU 

5u£Ljj_aVl SjLJtll! oLVaJI JLtJ ^jjti CjjL-a JLS LuLU jl ' 1992 j»Lc (^3 
guLtaJ^ T u La tilt-o* ,JUl9' tj^^^ c?"^ ^jLt_aJ! < la i ■■j**'^ I Jjuj (jLiLjJIj 

■ »Luu-ml Jl3 LuLU (jl 

jj| j , „| 2 j q|_«-a (j_a l^jU-v (_gjJ! J-a^/l iS_utL9jJI SJjJ ^ylz. (^Jj n uJI 

SjljLs jLt^f (^i^ LajLls-Ij L$] JUI (j^lj 

jsjo^j (jV! J-jJaj CjJL>.i I j . ..A » 4_jSLjj_a^/l Sji^tlL! CjLjVoJI <LaaSL>. ( _ ;r i>.j 

c^uJ! ^1 1 992 j»Lc (jjUJuK J-u J^lj! La-Li^ta .(JU! (_>uij (3^ udys^ 

i^j-a ijj^ojj (jl LaJLlI 4ju-u\^ CjLs-^Ij^s! *!jj>.Li JLcj JlS (jL^ t^^ogjal 

(j a J I ■»" ^Ltij L^Jjojoj 4jj_>JI 4-Laa£L>JI (jjjj! jJil JjJLao ^1 icLo~lj 

(j^L^j V cjLs.^Li^j'^! tfjut (jjs Lj T (jl lJ £ (j-<iSij 4 K i"iU .(_p3j_U jljJs <j-<-aLj 

i3j_<I/Lj_a CjLlLitljVLl tfj^S Jjuj iljjj iJLjIjUa ( _ ;r aa£L>. (JjLajLl VI 4JLlL>o 
(j.i j I I J_Aj . (jlsLaiejVLl 4jSLjj_a^/l ( _ ;r aaSL>JI (jJjJI Cj! JlJuj/ jl 1 i nl CjJL>.| 
jl <i ""i ( . iVI jjjLu^s 3-i3j ifia (_psjLc jJi3 j_a^/Ll 
(_jjLcu Cj3j (_ ;r 3 (_gl t^a'C sell 4 a \ i n~ (jjs 3j_^>.j j j oil Juljj i^LlILij i4_u^Lc 
JL3 oLa-^L^VI C^jL£ ij_l1SLi (jjjJi-ijSLII (^3 4jji^>U 4jljLa3 (^ic 

(jjIliK jl i^i" i .1 a James Carville (JjSjL^ (j^ou^. (ji^JJ • q^jj^ CjjL^s 

(jVI La! .(Papst) LiLi jl I f .i J \j OJ^' 6' JjtjJ^ iCjjJj ija^lj u uiii'i 

«s;Liiil jjufcl (jl (^ISLoLi (jj*Cj ( .I jl '.(JLa o_j^^ Ai^ Cr^^ 

Lis. . 4jli!jj3 jll (JUL! (Jl jjj/ I f£~3*l &j ■ 1 1 ^ . . aaJ (j jl I JiSLa 

CjLlVaJI (^y^ ^1 t(j^J I ill J I nil (Jlj-lVj ' i " I ' aj II (jJiil (JSLI ( 3 ;:t - J (J^j^*^ 

CjLLoJI ^e-ll i a a (ji_i j a It (jj « m-J i LljUI (_^ jl «LxSLjjjsV| Sjiitlil 
(j 2 x~u La (jLa 1 1 JLA jjsj SjjlA V) i_ , , „< I 3 aJgjJU Sj£.Lil>.VI 

.(Jlj_a^/I Sjljl (_5-l^. (jajs_jL2JI (j j xa. Ill I tfjj_2j CjLlLjcILlVI *lj^>-l JLtJ 
i Jl jja^\ Sjl jLl i«Qi^a jo£Laj 1 1 M< 1 1 a , I ; j A. CjLj3^Li.VI (jx. OuJLall JL^a 
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^j_J! tjj » i aj I jjU-a dVjjk (jf 4_l3 dLi V ^jJ! j-oV! ^La i JL>J! 

4jLa ^ 2 j La ^-jj ir-i j3l C^iiso (_yjJI CjljLjoV! i3 uiSLUI SJjLU ^Ir 
. ijr cLiIo*V1 (jjl ^o_l1! JjjJijso ijr ll i ^ r ojJj OuL^ i4_0*^Li-al CjL-ul J I n Jjuj 
CjLl^Ij "i 4Jl2JL>. (_gjJI p j la « 1 1 ^LaJjl (jl SjjJcjj/ (j-a 4l«Jj 

(^Jl tjV! J-3JlJ (_$jJI iJUl (JjjIj 3_U_j_& ,j_a JoJ! ^yfl 4jJalj^j^jjJ! 
J_J*-Vl (jjSjt'utU ^La3jVLa .(jJI o i uTjJI aLtall] SJjJLjsJ! a £JI n .ill 

LL.LS i4_j_uam 4_u_o jlmq -»J1 4_La^a£L>J 1 4_i£.La2L>.V! 3_)LcjJ1 «U_uLu_uj 
^yfl jV! L^jIj^Jlaj J-ojlj (jll! 2U,„j~.ll S-^LaivVI dJLjaJ! lilt LLali. JL3 
(jji L_LJ 1 (j-a j_u£J! J JLnJI I JLA jLi3 iulaill j j i a « 1 1 J ^ mi" pjj . JLU 3' J-"" I 

^jrA-aLxJ! CjI nun j_a id)lj^>.J_a (j-* p 4 ' ' ^ L_a_l i t jj_}J)j»J ( j-iJ-H p_A 

w I c a j y j It 4_jjjj_UaJ! 4-uj/Lu/^/I 3j)LtLi jl n""i i nVI (jjjil i ir-ij i ajLuaX I j 

^^.a cjI_<j/IjjJ! p ' •• ^ j _' ' '- 1 ' • 4j£.L«jl>.V! 4jLcjJI 3Jjjij cjLiLlil! 
3 ■» 1 1 .i Lajij ii<u jl o~r~i . ..VI jjjjil I i^i j-jjG (Deutsche Bank) ^LtVI i Sj-LaJU 

LAj_jjG (_£j^>.i (jl-j^Lj *j igi C i*JI_L&J .Cj!j^>.J_U 0J_& (j_a liJjLa (j-LJ^Lj 
C)La^ 1**< i u a L^_La -ilj-i C?^' Cj1jj>.J_U * i\ La 211 1 ui * ^ i eaj se a Cjl i u i nj-a 

LSUI (JJJ/ ^_oJLl JJU (J MJ»H 

2 flolaJI >Lu! (jja JLjjJ! (Ji-jJ! l_^.L^s (jLa I iSL&J . ^ 38 ^3l_pJ! (ji^. (jrUatlll 

j_<j/I_>JIj i4-xLc ( _ ;r L>J,!j (^LsJ! ojSLj La LJLc. jj* w La i uj tl 

iSjulj-La 4_ijt_ij ^jr\_aLlI1 43ljj>.J_a «U (^2_>iJ tjr^ ^^j-^ .O^Jt 

' i-a (Jlj-jjJ. (j-S-aj LaJi . J_jlj_li! (jr jjj_UaJ! >i_u>J! (Jji^j 4ii.J) J^Ljj 
4j^>j_il 4j! JLai <_ u i nil I J-ijSLj 4jIj^.Jla j^j i nj (_g j-I! jl n~"i i nVI 

43lj^J-a^jl n"i"i.iVl uilj 'I i aJ I Cj«Li/ LdJjj iJjulII 

3j|j)j juIta IJ-d-lSj iL^ J-aJtJ (jy^-II d i n t nJJLl p J i jj^^)-^^^ Cjljj>.J_aj 
^jj i uJJ (^jLaLtJI 3j1jL>. ^-^J ^ j J)j ' a ' 0L1I ^jJLta-a uill 3j!j)Ll ! J_1JL>. 

w I c Lt-aj-j>.j d j 3e II ijr^ ^^-J ' p j ' rt «L>.L>J1 LJJ ' ^J^J ' " (l)^ 0 

■ i-i-a.ll p^Jljjsl (jj^ ail 1 n U 4jt I ir-i a 

Cj! J_u_o jLu-ul jlj Sj 1 "I (jyl^. j J ' (jy^-II d)La^SL>J1 (^>. jj-a (jLs LlA jj-a 
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4_jj j)j_tiaj ! u i 02 1 ^-L^aj L^jLj I ^ i .-^'t ^jl ifiLLaJt]! jju-u^ jj^jJ! 

tLse-L-a^a i.'i i im I ^IjLjoV! i>j_* jjl VI .j-a^jJ.! ^ 4-ufcL3j_J! SjbjJ 

cVj fl'q . jLioVI Jal JuJ ml jlj^L^/VI p^*_<_uaj QaSLj Vj iJajJ! 

(J_a_atU w o C « JLuIojIlI!)) ^jl 1 JLA ^-Lt-aj .(j_)J_jJ! j d ' a Q^>^-3fcj ( u l_Jt_ujj>. 

d 0 C j I (_£J_11 (1^ Ui-jQ I il U » ^j'H I jih! ((Jjl^OJ-uV! » <J^L>. (j- 43 (jy- 0 ^-**-^ 

jjiaitj 5_iiilj^xjjJI <L-ul j . .ill (jl JjfcLajj V jj'a i (Monetaristen) (jjjjJLJI 
CjLa^Lii-VI 1 i aj| w c Ijj (Jj ,i ....-»■ a Jjj . ..tl ^ ilja j ^- ? Jj< »lj * t 

cljLcljJj! j^j jJalie-a (^Jl i^gjjj LgjJI J-°^' i^Vl (>u 4_LC.Lai>.V! 4-l3| a"A\ 

. 4-LaIL>J,! CjIjjojJIj 

^Jt 4JLjJL>J1 . 1 ^* 1 **'"'■ rt ^_a^La JaJija (JLtl (J-^'j c ^- t - 1 J tj^* - * - * -i^*- 1 (j' 

. 4_i£,LaIo*V1 4_iLcjJ1 4_lj_} jj-i ^j^^^**'^ 4_aa£l>J1 4_uajL*_a L ixuj i *t j , ^iJI 
. 1995 ^Lc j^uj ^ Chretien ^J-lSLI! *ljjjJ! o-^J ^^"• ■■i; (jSLj pJ L*£ 
i4^.jHa| J19 (jL^ ^jJ! ^^"i i nil jj-a ^jj-i-il i n a ^jJI «Lj_a^aSL>J1 ^jjl ^JLl ^aoiSj 

o£J .4-JU1 

j^l i iij. jJJI ^Ir Jl^ J-^' i-aj? (jlr I jl i Jl^ (j^jJL^ajVI 

pi .3_JLLjVI 3_ajSLadJ 3 j i, nib JUJI tiilj^j .^-J^i i^jil 

p S! j~ La^ i sLila I jj_u t_il_uj/^/ i_3j_»^5 jjlui (jiijLfliej 1992 j»Lc ( _ ;r 3 

La dJJ j_l C.<_a^>. JL3 O-ll^ Jj i i\ 1 l^aJLlj jj1_LlLAL>JI SjGLvu^/l (j-o JLjJ-kJ! 
i ' flj I L£i\ I 1 j 1 I j *■ « . i a 3 i^i' ' ~ ■ 1 1 <~ JL3 OjK ajjLc (jjjUl ^Ir JUj^ 

(_g I i (Ecu) ^j^V Lj 1 1 iujcj 3jj Li^. (jls^j-Sj Lg-^S uij LgJSLi ■■ (j^Lvu^ oJ 

O^JUJ^' ' fl-UI aLta-j jLg_i! La J_Lti . Lilax 5Jjl Jila j-JlC 4-ul i m. 4lajtJ 
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a i iLaj i_i^aj jJa Gianfranco Fini i jujljJI ^'m ALill 1 1 «j U*. 1 1 <lcjj5 _jK 

(39) " * 

<j-<_] CjLa^LnJ! (_y3 CjIjjjjj CjLc!j_i^> (jli- ( _ T 3 JLi! '.in mT) L»£ 

«L<i£L»_a tj^- 1 cjl 'tjij ' ^l-la-i 3j1jL^t_i (j^JLoJjU _jj * - -V.aVI cU jljj-j *Ia_J t 
Vj LlaJI 2_jLc ^LSLs-Lj w 'JLil ojj-" o^*^ 1 <_ft '^-'•^ (J 1 -^ 

i al , ^. .VI j (JjLuJI (j^s VjU 3j 'I i I __ r xiajjiJ! j i"i nj .(jjjljj (_£Li i—SjUkj 

Sj_j_lSLII p-oVI iSjLc i^LjjVI ' ala. (j^Jjj^Jil J i a flj (JLM! Jj j i » __, U' 1 ^ 
1 SLseJJ (^H! ^-UsjJI (jc j la ill _j^*.' i-aJI (OJiV! Ur^- L' ^ 1 ■"-""^ 

uijj ifJjLqjjJI J IJlIIjj! Jla (jl jJLlS . £LoLc: jL^aisV! L^jic: j^oJI 3JL>J! j 

VI »_., uJ V 5jULi (2) jl j-i^j juj3 BjljLs j\jum'\ ^jjjG jj}ljl3 jl 

0 J-A jj-J-i liJl i ft. __)^ i nil cLlLajlJI j la III 4_^>.j (J-*J ■ Sj ji ir^i ^tjJLa L_jV 

,j_o __, I r >iL«j Vl j-LLa^o o-iL£ i La^ta. jj-i-af jJLJI UJSLa .3JUJI 

j_yjl.lV! i_aj uaXI ^ 5l__l1>.VI i_j}Lu<J! __t£. Jjj i ii U iKlaus - Peter Moeritz 
i^laJI _tv5tlJI (__j£. jIsUJll ojut 1995 ^Lc __^. (Deutsche Bank) 

La! Jo-1 ( _ T 3 jjjjj Lojii^. I <i m i nil jjj ( _ T 3 vijJLaj L*J 4jjj Cr^- J-°V! (j! » 

_> juV Ijdj .«JSJ! V o\ VI .Sj^UU! JjL^ JSJLa .<jL>^ 

(jl ^yfl Vj .__,!<• I SjljLs jU i iiLi (exit risk) I jut ^jL>J.I j taa. » 3Ls1£La 

Jl£}j 4j! Lijjj/V i3_iKll 4j.il iwajSV/l jJalll <l£>.j __h0 j_>jj5 j-iii. fjijll I jufc 

. jl tj"!**! I ilVl t_(2_jJl£Lj __j^ 

1 /Vj i , * j ( _ r ILl! ^LSL>.V! __v° 2j-_-jSLII («-aV! ij^i. (jla __;jj>.I 4_o-Lj _jjs 

CjLjVjJI Jjjoj . S^jJLuaJI tSJiVl tip. ^ya jjjSj Jjj! i 'I i"i ^Li jjk __jl jjj/VI 
. ^ a_JL>JI aJJt (jjs *l * ^~ * U (S-aV! 4juLa ( _ T 3 __,JjV! 4jjjJi! 4jSjjjsVI SjLalli! 
La (^jJI LkJij 4jSjjjiV| 3Jlj*11.I cIiLjV^II JUj pJUJl ^ 4J Jjlo V _jpej tjita 

cjI ^ '< i ii j w ^ ^ ^^j— 1 ^° ''i a • _J! (j-^jjj (j-* uO-^-VI p-aVI ^l>.jG 

( _ r iiLj (_g jJI j-oVI iCjLc^SJii! _j!j_LO ( _ T 3 Ijj^c 4j£j^oV! oLuLuaa^VI j j laj 
joJLkJI jJLua 'i_)S^ 'Ui-^ = 'J-'-2 J 4jaa£j>Jlj CjLcjj^iill g-J ta 3 j 'v 1 _j"i i nil (jl 
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I 993 J_La jljcjiJ! I JJt £-LiJ • 4_lLL«JI Jjl jjj/VI ^1 Ajo^sJLiij La C^j'^^' 

Sji^tlL! oLVaJI .^La^VI ( _ ;r aoJi]l jjLlJI <j-a 3jLtL> *j 

I jufc £-aj . 4_JaLs (<sJL«JI ^yfl (jJJbo iS-uL^jJ! SjJoJJ! ^ ij^j* 4jSLjj_aVl 

iil_LiJI (jlslj^V <j-uSLjj_aVI £j\ i^j'SU jl CjLcji^ miU pi taS (jlr (j 1 -*-^ * 
. jo_A J_Ll CjLcj^ J_a (j!j_j_a j^*j(JI (^i^- S-ljJi^. iji^. I SjLjLfl jl » i ul £5 J 
^ja-al—a jVajJL] jl <i j-t i nVI ^Jjt_r»o ^jV LtfcJlj-tLa-l ijr ^j dJLuk i ntl d<m^ 

(JlLa_j jVj jJI <JljjV lSj^- ' ''tP"^ ij- 3 • ^° cr'l W I jj "i i c-i^l 1 

^3 .4_liJc>.V| Cj^LsjJLi (^J^Llo-I (j^s joJUJI JjJ ^jj Lo (j-IjVI 2jjjJ,I 
cU}Laj«JLi (jJaLO^.! <j_a 4-jjiT j_U L_3jl La U ^jj U-a 4jIILi (60) J< uLu 

La jjljj-jj Lxisjf Sjj^ajJ! 4ioL«Jlj w 'j'^ 11 £jljJ.La . (40)jV« jJLi L_uL_ul 

(j_a JJsl (^^SLjj-aVl ^^jill JjLJI (jL£ (jlj ijVjjJLl Lo^jL>.Ls- (2^C (ji^jrij 
(jl ^ <L2j ( _ ;r l£. <LSLjjjsVI CjLaa£L>JI J£ (jLa Lot (jj> .^LkJI ^LuVI (j-uxji. 
jL? ' 1 J— (3 ^ * **' 1 l-aj_t£. L^-uL> ijr JI ' i iSjo-aJtll jl^m ' a < ^ * 



(jjl_4lH 3-1 L>- ^ til-iiV i_gj.ll j-aVI jjLa iJL>J! jjL£ La^aj 

La (_j-Lc ' a a 3"-'—^ (jr^^"*"" \l . ^."aVI j^a 3j_u^ ^1 jj j j La a dLt^. jja i3j_ull 
Qa±aL«ill Jaa.^b 1990 ^Lc ju*3 iZlljjlaJ (j^s (^jj-aVl ^1 i,ViqVI i^LLij 

J j j in ^ I » a .joJL«JI ^jjs SjLjLiI! jl » i ul jJ-IaJ i—sLtall SjL^j ^jls (jr^' 

JaLiUI j_>.j jJ (^JLc 1994 ^Le ^ ji^p <n\ jJhp.\ oiL< JLU! 

(j-Lc «Luj . LajSVI t-3>«J1 i. i uo. i— J tajj jl£ ^jJI j-aVl 1L g^l i^"^VI 
dJJ jj Lt 4 3 JljLoI! jl * i nt ijr 3 Ltoi jola I La-iAsej . ( _pa^j-tlJ! ' dlaJl ^j>.1jJj 

^^iL^Vl ^1 j! VI ■cjIjU'llluVI 

I c ' " • * ^"j I ijJLuk SjLjLill jl » i ul OuL^j i JbljUa j^j 5JL>. (jMjtj (jL^ 
Luaj] Lijjjl SjijLill jl » i ul ' " i « ^"j I JL>JI (_y^J .^y>.Liaj ^jLtliLiI 

t_gjU M j-al J-Aj i4jULi 7 La ^1 J i ^i" t 
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^Lc Jjlj LuLU CJjjt Lajii£.j . > I i -VVaVl 2 'j^ ~ I ta i a " <_ . 1 10. «(_g 'I i -V.aVI 
L#3l j i ii U i JU JL>> (jjs [_g 'I i agal Jj^J 3JL>. ( _ ;r 3 ^L«JI 

. Lg3L9LU ^ . ^ aT i Jjuij «u£_jj_a^M - - — ■ ^ ^ OuL^ ojsj l£ ^^ 

i_3j»_i-a_U f» \ 1 se 1 ^J-I1 ^.SLgJiJI jJu-ti a Lciut I * d * Jl»_i pjj 

i «j ■ ^ 1 1 j^psj^l jLflJ Lis. . JL>. (_jj.il (_yJI CiljJLu j ifug J-La ^^jLWI (_gj^j_tl 
' w ' - ^ (°\)-^ p taa. jl J-2xj LUsjj^ 4jjLajJ! i 3j LuaX I ^^jLt^/l (_gj^j_U 
i 1995 ^Lc CJ-jlj (jlr (Jj LaaJ I (j-o CjLcjij_Ju1I dilju ClJcSL^jj 

i^UJI di! jJ (JjL^J! j»L«JI ^ sdUsj^al jls ojL^La (^Ic SjUL (7) jIjlS^j 

jjljjj/f L^JLjJo CjJL>.j La ^Lcj-i^/ SjijLil! 4_uJuAI (_ps^j_aJ! jjl VI 

' ' a ^ ^ W (j-^^s-a jjiac t gj i ,i Cj ^ gl it p j 3 * j , tj^£- 1 Cj ! ]} 4_u_L>. } 

i a j I , ^ 1 1 CjJlJLs jJil» :< a_mfj 4jjl3|j JSLi JjJLlS ij_aVl i^^LtVl (_gj^j_U 

3_JUI 3_^,L^JI 

(j-o 3j_j!jJ!j 3j "i" i ii U t_!j^>J! (_^2J! (jjjlj-o (j-u LSoj .(Jjj.! pull 
^Lc (^JjVl SUjjV! j^-iVl ^ dJjUlj ojJ! <&ajA SjlILi (20) 

(jJ.LlJ! \l ,^~,aVI CrJ l3j_flJ! j iVt ^ iijL>J! Ijuk i.iji.i" 1 1995 

JiiLi»J,l ^-LjaL-i3lj" ml jjL^j . J-JJL^. (j-a tjLiLJI J LjjjjjT ^ Jj£j £^JLi! 

* )^_t-£3 p-^jljl q"<**< I uLl ^j^J^tJJ I Ij a jjt^"tl 1 JJt, ^yi j 4-jjl qVi I uVI 

j^usjv 'Ljijia O-UaAjcil (Jj ii>Jij_flXJ jVj jJI (_p^AseJLj pj lilli jjl . (j^'j ^J^' 
.^-iUVl liJjUlj (Jlj-.^iJjjJI dijj^JI *ljl Liajf (ij^-^l iLujjjVl tU^LutJI 

4_^>.jL>JI L^jIjljjji (jjs 4_uLL^/l cjLc^ nW cjI jIjjI cj jx. ,^>.Lio 

la «" i ■■ L$ji ijlo-lj^ i4joL9j.jI i .i-e-i ^jjs-VI CjLc^ ui\\ ,j-o LaVTj 

t^o.lj jj jl>. (j^sj . 3jlj3" i nil L^jljl <iu i 3 j i nilL 4jjJj^/I ^^jLiJI pJUJI 
j Business week Jj (j^s \l . -^"aVI jjjjjij 3 , ^. , ^ 1 1 cj!>L>J.Ij < 'ax 
JLljv <c3_jj_£j_U i ajl ,^.11 J^^c.)) lEconomist ji Handelsblatt 

J l ^"j ijj^-^-^' -1 j a £ *^-' ;: ?"' *^^l < J-aLtjJt L^J 
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4jj^j»U ' Lca-l I La ' a * ' «a jj- 0 * l^Sj Lo iJJ JI 4_us^_jJ1 L$j^LaL*_« 

. (( Cj LjJa Llo* I (j-o L^Loj-j 
^-jj i u \\ i_dl_LA (jL^ La c ^£- ^-uaajU j la * ]\ «L£>.j (J-*J 

dJjLa (I ,80) jJaljJt ^ c^jK jVjjJJ S-iiLfljJI ^Li-LiJLa i «j iaJI j-«-<-u 

J ua-Je-J jVj jJ! (jL^ La£ . (_LaL«jJI J}! J-"" 5 (jr^ >^jL<j/ jj* La£ (I ,36) (jjijjj 
J)j SjLjLs Sj-jj-aJLJI (_j^3J^)JLJ1 (3^-*-" iJ-iLLtl Cr^ 

. SjafLa jl jJL«j i(jrtJlj i-djLU i (jiji 1 c I LaJI (jLlLuiJ! 4_lLc J ■ aa i Lo (^^Lc 

3j_j_>JLi i p j &l 'I (j^- J " vl . .V.aVl »1 a \c i_ u-loI I Ji£_&j 

jJiil! ojj-" j jj^il iMarcel Stemme 4 a" A Jjj/jLa jjU",tl 
DeutschesInstitutfuerWirtschafts) <b 'I . v.aVI iliajtalj ^UVl jLgj<il» ^jJ 
SjiLtla '"'Ijj ■ uj3 i-jlLla o i .nt» 4jI JLa La-Lo. Sj_pJI a'jJt, i (forschung 

^,_i_ua_a (J_J_jL^tt_l_a £_i_ua_) (J-^- 1 JC-J La^ . jVjjJ! l_Sj-i-a jJU_aJ d L-Ullllj « I ju I 

Jlj^qII (Jjj-u ij^JjjJ! jJLL!! tjLa i^i'i^VI (j-ujjj iMichael Mussa 

( _ ;r Lc ^LjlS (J'j-"^' i_3j_i^sjjI 5 ^ a> (jla 1 1 1 w tl j aVI j 33 aj| '^j^^J 
i fljqi&ja ^t-i ^jj^Lc. J-*^l OJLH ,<= ^-^— «— 1 Cj^La-*JLs (jj-\J_a LaLLt 1 ^jl ^^Jj a • * J-i^- 
4uLi±>.\}\ Cj^LulILi Sj^j-LjII Jjij i ii U iKlaus - Peter Moeritz jjfc L^a . LK 
jVjjJ! <-3j_La j » i ii jjjtjG ^jj i(Deutsche Bank) ^LW! i «j i a 1 1 
^^SLjj-aVl \l . ViaVI a i I , ,, ^ tl i_ajL^3 i « 4-iSLjj-a I 4-l»-uLu-u 4j-rj"ilj^Ii-ul» 
^jls «SI i eaj j^u 4_LSL<u jJ^L>- (j-a liJJij J ' h'^LlUI 43jjs ^L>.jIL<jiI (_yJLc 
^^L<j/ ^1 jVjjJI i_3j_»^5 jjlui (Jj-><-i I jSL&j . jl < i iit-i sLuiv^/! ,3' J-""Vl 

.4jIL«JI 3j ' "tl J_p- Lul^b OWW JjljJI ^lj Cr^ 

(j-U^LtHtl £jja ^ ^^*\\ 4_j_JLiJ1 ^jl . Jj ■ a « J w flla * a i aJ 1 Jut ij^^-tj 

(j^L^V! (^.3 (j.* ^(Global Player) ^JLLjJ! ^j" m U (^JLc JUI cj-^ 

OJLA ^1 jjt Ji^jJil j_a^/!j . jLtjV! 'LilLc <Lu>J ( _ ;r Ll L^J jj 4jSLjj_ai Cll i ii i nj-a 
<La^£L>J1 d se 1 i a a ^J_te_j L^_s V i I j j se 1 La a ^J_3=_) L4-1 ^Ui-*J Cjl 1 n 1 nj-11 

tgCLcL^r mi duL^ ^ 0 ^ a i* ijLtiiA t_dl_LA jj-ujla . ^jl 1 1 n fjj-c (j-tl 4j_u_ujj 
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« ( _ ; ^Lji>.Lij» 4_JoLS ^oJLkJ! 4jj^j_l! i aj IxaX I j-j^I ^JaLu (jl 

L^j (jJju SjLi/l» (jLa (iMoeritz lj Sj Lo <_ . i h-*-j * ^j'j^jjJI <j-o 

JLa. I £_o 4-LajL& SJLLSLa (jjLuj/ '(^r^J- 0 ^' LSj^J-^' 1 S^-uaJL I (_£jjJLo JLs. I 
ljr £ ^ se 1 1 a a 4jSLjj_o^/I SjLxjI! CjLjVjII jj-ujJ (jLi ( _ ? j>.jj ijjjjjJbaSLJ! r I ' I 
(jLcj—t^ J)l .«(_LoL£L!L) ^ *j & * *j LLa 1 I * w aj i ijVjjJ! ^<ni jlj 5j i ol 

(jaj^**( J ( nj CJ^LoJlILi (jJjj>.LLU ^o < ii ^\ SjLiiu^M (jj q . >» ^ Jj^ajjjj La 

£j\ \ ~-j uf3^' O-ul ij-tl/Lj-a j^c. _S SK - S ** ' J ^ " La ^Lx£,Lj ^j'-^j J til 

(J^ijjjJI t*Ip 1 1995 j»Lc ,j_a Jj>jf ^ j^jjJW cJa. (PJI SLdLJI 2L«jVl 

jl (^yl^. SjJiLa Ci i .nt» <Li£_jj_o^M SjLxjI! CjLjVaJ! q] i iU joJUJI ( _ ;T SLjj_aVl 
t(jl i i ii HJ-C (jL^ 3j-o*J SjJLflJ ljufc • ^ja-AjCil! L_kaaJ (( Lo I'm mi ^J*^" 

^lo* (JjjjJljoSLII ^a i nl J^Lu-u 4jr 3 tfaj J13 i^j^j-L! ' b^-i^aX I lIq ai se g 

. ^ julj 1— 4-j_a cjJlj?c_i Lo ^-Aj 4^^L_j_SJ! SjijLLI! jtm ea a>i (JLiIo^Li 
(jl : I gUSjAa. cjljLii/ 1 ^! i>jla (_jjJLo ^j-"-^' f-^ 3 JL>J! (jl£ La^aj 

LLUji^j ea a se '_' (jl jVjjJ! i— aj-i^> j » i nl (j! Jjj-j 3-oa£L>Jlj (_£j^j_tl i 'Sjjual, I 

Liajl ^a '"'jj^<''lj'a ^ j>L^iiaV! j>LL-ui i JSLjL* joi^ia ^1 3_u^JJLi j^a^l 

(j-LLa-i I o * j se a . « 4_SL_tJt_a 4_jSLjj-ai 4_)J_Sj 4_*_uLu_u» jVjjJ! j^_AjG (^j-J 
40jajkjG (..ii n" i _ ;r lI1 CjL^t-jj-t-aHll (jla_alu!j (^y^ 4j JlS_l11 gL^jl j i all ( pJ -l^. (ja^uLall 

j-S^ j'J-^ Lo . «4iS[ i"iU £ L#>-I j-o (jr^Lc- (Jj^jlJI (jjjj-i^ejD rft^jLa 

La ^Lita . I ^jtill ! jut j_o^/ 1 jjj >l ■ Jj^cjj gl ^ jjl m." i ho * j'a 
jj>.VI i_uL»Jt (^ j_uSLII ^^/Li j_o^/l Lojui£. . U a ^" i-a^c U 

2L-uLuJJ <jjLClLj/I d , najjg II alL& ^ jLAluJll ..lUVl ,U_,^t I j ^ 

L^jLi ^Ul 1 r LaLI LLca I j i,jJalJulj I j se j~ u tjr ILll S*LuJI 2j I 
,^_Ual ^oILo ^Lr»o u < hVI I JLA JjJi^tj .«cCLlI1 2 tj . ^ ^ 

lJi^ (jL< ^-Ltill (ji 1995 ^LtJ ib^L^laVI oLul i^)M ju^uuj 

(_^o_^o (j S se j j pj LuLtl O (j-UjjLoJI (j^_jj?t_uljIIj_uVI 

^a jJI ' ^* <_ 1 1 1 h" Lo^ t^jLi ^"^1 ^o_i (j-o cULa s-j-tl (jL^ Lo i 



jui! j-oV! (jL< 
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\l ,^",aVI IjlSLaj Ja 2 a Ij j gi j ui£ (_yJul J^ii- ^ ^Lijl 4j}Lj 

(jjj jLi^j i(Rezession) (_g si i -.'a VI jjjJJ! J j-«_a j-^-Ijj (j-a (j-jLhj (^jLiLJI 
JLa_«JI jj_«J 2 1 ^ j - )ja cLSalj Laj i(Deflation) <_>iLi£LjVI SLLj 
j»jL^l! L*44>-jj (2>c drjjjjj tjl j < . i ij jx. Jitlj . ^J-a-nJI ^ qjlUUJI 

LjL£ (j-jJI S^Ejiill (jiso ,j-o I -i j^j'j Jju i_dJ 1 1 995 j»Lc i ^jj a. ^^a VI 

4_jj^j_U i aj I La-t I j_ta_aLx_a I Jj j i a" 1 1 u (j-a . I j 2 Sj>i i (jLuLj-j 

( _ ;r ^c ; jjjG _o^e-i f-J^-^ 1 (J^ 1 "■. 1 .' ' ""' lS 1 -^' J-°^' ijVjjJI joX. JU L«-a Cj^LjJI 

(I ,48) (^Jj 1 1996 ^Lc ' ^ iJ_i^a_jJ jVjjJI <-Sj_i^> jjt^ ^LsjjI ^ 
(j-o ^LjJijj La (jLa ^LlILij • j < " 'jj-^ (1>J' o^- 3 ^' o^^J-^ o^* 

d 5-lA>J p^jLjjJiu (J_aLt»o j-tluj-a i3j-&Ltil]1 aJJb (JLo* Sj-tP" 

j uiJ J-a-*J I ' I "LujijjSLJVI i U ij tl CjK j i^i JajljjJ.1 JLU j«JLc 4j| 
^jjjj^l dJLukj t4_La_L$Jlj SaJLlI (JjL_uJ (j-* ^-^^ L^jo-Usj-oj ^Jl ' aa rt 
«.fr f j "w jj-a <L^-il mi" a 4jj^>-l1 ' I ' ga 1 1 Ci ' "J^ LlA (j-* • (^-$-1 L)^ a \ i tu i u i 

^jjluj . fiQlj-Lo L^-Lo jl>.1j <JSLLa . i nil o^tal i ^11 I ijr a jl?ejl1! 
LtAjjjLi (jLu^ (j! jdl! lCr iUV! i^j^j-ll l^j^JLIj ^LiLJI iJij^j-^ 

JLH (j-a (j-O^Jj ^"i ifla iMoeritZ J^J-J-a ,j_a i JLvj J-jaiJ . La Jia. (^jJI 
U. «LjLaj I ijlr I L»J^Ja» ij j ■ eaj La iSjLrtjJIj 

^ \l ^La ^al^JI i«(jLaLJI (^a (^SL^aVl Ji-alll LJ 4-ajiij 

.5Lu!jj(JI JjiAl! JjJj i^jVLaaa.! i^J^lj i<Gaa ^Ijiel^l ^ Liiaj juil 

j ♦ uU Lg-L cv CjJLa- j ( u La ^^yl^. !j-*IoJ-a Ljj-jJLa LaJl jJ_J1 (JLl-a ^a ^Lt-Ij 
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i JL^jlJI ^J_j^_LaJ1 ^Ijj^-Jl juj'j i JLaJfcjQ j-ul_^_a 3J)LjJLl3 . (jruLlLi CjLo^£L>J1 

(jljJ-iJ! i_aLj^a_o iSjj-sl » i i .I t_uL>- ^1 iJj^ijJ jJLJ! I jut j«i^ 

t_!jJiJI 'LjJ-jJ La *L^>.!jjj j-uL^J. Jj'j ^ D^j5 • LoLi^aial 3 iLcLuaJI j i .i^?l 
tla 4_o*^j I Qflfl aLc jj . 5jjI p*" , ,.l i i , Ul U-» ilj j a 

,Jj^ i. Mi^il jJa (Bank Negara) jt^LJI tfjuk ^ ^J^jJ.! i-aj loX\ (jL^j 
(jL*jj SjIjiJ I gla gj 'I < _^ r _cJ 1 4jJL«J! SjCiLi!! jl » i .J cL-ul j i n'q . «L>.j)La jjLcaitj 

,_L>. jgJ! I r Lj-iUl j LuLkjjjj 6-° '^jj^A' <-3jLi*aAI j-a 

j-aVl i*G_«_iJ3 ,j_o 5LjULi 30 (j-JI^- Jl2-3 j)l i!jb>- LUsLflitjl jVjjJI 

Negara i «j i a " ^ ujSj lt ^n i n-w j rW-v jjI j> iSj-^ ' jLil (_g jJ! 

dJJjj iLojLj/ Price waterhouse 4_LjjjL2JI oLjI i h-sJI i£J-J ' a 1 1 j 

^JoI—j-ljvI 4_<i_jJL) icL»£wJjl < <_ij) Ls-ijJ) i(3->J tj? 4 -*-^ p^^* ^ ^^paLois-iVI l nun 

oLaJl i—iUaa. (JW-*-" O"^ d J^S . CjIjVj jJ! (jjs Ljj-JLa 

. ^ 47 \ Ljj jc>. 3_l«JJI jlcIj^ jLa» lj>Li (jLiil (jl «ua j^f 1 j-i^J! (^Jjj^u 

j^c|j_2_i IjLcl (jV! (j_a V iLjajl jJt 4jjL>. £yi IlJISLaj 

fiL<i_l^tt-l LaL<u jj-uSLjlII (jj^ j-JjL^-a jj-* d ^ " ***' *j J - ^ - * -1 ^^J^ jlj 2H 1 -i^l 

joJLc ljr £ . - 1 1 1 1 , <~ S-LH 5 * (J Jj"*^ i^J-Ij-J ^liiiia '.t_!jjSU! j^lC. Q^jLill I jut 
Cjljl_LLal ,j_a (jijJ^jJi.! ' »j LaX I «U j-U-u La JSj I J)^}- 3 'Negara (jl dilj) .(JUI 
4_jjj\J 3j_j_l^ 4-ta-Li CiLajUU ( _ ;r Lc (Jiaj ( _ ;r l!Lo Sj^Lij i4j JLs. V 
<Lj-C I i-LaJ I (JjJ-II 4^.jjij*js Cj^1_<tC JUJa ^L*_b 11— Ijl < ^> j Jo-I (5jL3j jL<jj>. 

j j c j 5^ j 1 ^ tjLAj jJjL_uj jj^ 3 ij^-j3-^Lil ^jJ Lo *Lbj .(^j-jSLII ^_u_oJI 

1 ajl ,^.11 diljjiu^. ^1 Q^jLjUj I jjL^ La LJLi^ . Ij j i aC j-o^l (jSLj ^cjL3 3j)jJLa^s 
(IrUu-i ""' a icUjjla ^ 1 1 C (j-a CjIjLlUI L^il jjij*js J l aaJ J-JLjjs JL>.!j O^J 
La I jlj . j_l^L3 j-J-^l L^3j_i^> j » 111 jl j j )Lij sUjjtil 4laj>JLi <L2jJI (jlJuiaj 
j^uJI 4j>-J-a (jl (j-o Negara i_3j_i^a JuTLjj 3jI aSLlI Lxj Ltj < i » a fl se 1 1 
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.d<inO LvLjt i-AAS&jq JaJL>. £y& L^j^**( i"i Ji^jlj i3j)jjJ1 Ci «1 y JL9 

JLiaj-ii. 1990 j»Lc ^ (^JuJpjj/^l (jic (jjSi i^jJI ^^st^JI ,Jj(Jj 

<LlL>- jLla Q^-JLU j_uL^-a ^IjLia ( _ ;r aj J-«-a JpUs J] J^Li. • liUj 

cLjSLjj-ot ClI" i i ii d i n £_Ll ' I J-*-t-u ijr 3 LuaLiit-ll ^ i i i n a i nT1 ijr 3 

Jo-jj (jV LgJLSJlJ 3^LLjj_l!I i_ajl i^iU (JJo- jLl (_£ jJI j-aVl i Jl^ljJI cUisclJ 

(ji^J Negara ^jl VI . JjS" . nU ^ jJaUca *jjJ L^ajii.^ 

. t_L-LJe-<Jl j_aVLi (j ii j 1 IjUtj .(_Jj^>.| (jljjj 4J I gj a t a fljtcl i no i 

Negara oLlLx. ^lc n_^uLcII o^^J! ^ i<_Saj3aJ! tjL^i_aj i^a JSL1 Sji.ntLa 

( _ ; ^Ljj_a^/l (_gj^j_U i flj i a 1 1 ( _ ;r 3 j-fJ^ (JjJj-uji (j^J • *l> j0 -^W i ^- uk ^ 

La ljJjL>. JL3 jj» :}LjL3 SJjjJI (j-a ' ^J 1 ^"' SJjiliI.1 djLjl LaXI (^ic 

ja^j jJa (jlSLI i3JjjJI 4jLsjJ 3 < i<iL>JI joJUJI cjL^jj^j (_£J^J 0^JjL>. 

' (jr-*-^ 3_1jJlJJ Jl^>.J V ^ * jja ijj>.V1 ^j^* Jl £_a ' flj i-t^aJL I ^* * 

^ lr i»lj^>- Negara JLj ) JL>J! (j^ I "> 1 "3 .3U"iiUI cjLijLiall sLjsU-a 

J fl-Ill ^Lku jL#j! La-Lcvj -J-^l ^'j^?^ * I j A", a I (j-tjjLiiA lS^' 

q\ j j i j * (jL£ La «LjJ jj iLLLsL>. ( d aj ^ t t j A a ^ p j_j ^ " (jL^ 'Or^J^^ 
1^ i 3e i imI ^jy^-JI 4^,j-*_oJL (jyJJJJ^^ \*°\\ ^Lij ( j-a tjj ue-mJu-m (^_u LLiJj-jJ 1 

c^LL Sjl i,i^ 1 1 993 j 1 992 jryiLJI ,Jss lJiK ^ jJ! j^Vl < Ljj 4la 

p J ^ j «Lfl_t-£3J I o C i n a j-ojl>. jL^s IlASLaj . jVjJ CjljLLa fiCL*_o 4jr J! 

J_i_aj i a_j_i^a_La i ^ a j KiLj-JLa £ Lj-ILa <l 5eJ i '-"'a j Xi« j 4_UijL«Jk! 

.CjLfljLsJ,! oJLA Jila (jXz- d al> ^oJ jjuJI 

Llj^ISLII i U^.tj't t JU.I jsJLc (JjLa p ( _ ;r l£. Negara 4_ijl_Uia j^jijj 
J-<-u^L i_£jLa-ijjVI jjsJJI (-;r ^. >Li3 . 43l j jjt ^ . .. A ",t I j . . , (_yiJI CjIjjjjII 

^.ajj Jl>j^ ijSLjLt i. . i n-- i (Dollar Vulkan) ((^jVjjJ! (j^j-JI» Sla^s 
^ SJjIjGII 5uSLjjjsVI 4Lsj«J! Sju^sji j^ij ^ 3 m i n"a jii^la ji^l oljVjj 
iSj^jj-uVI 4j3^jJ,I L^jLuall Ltj .SjSLjjjsVI SjLall! oLVjJI jjjo. £jL>- 

Cj^LaJtJL ^LsLlo^I (j-a pJLtJl ^jJ La ( ojlgJ £yz * i J-^- i L-a_l pSl^tjj CjjLl^ Ji^ 
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(j-u-aj (jl jjLU j^l JJJJ ' IjLila (70) (ji^. Jjjj ^ j i £^ ' (_J jii . ^ ■« i all 
Economist 3JL-*j3 ojl£j . 4 ii» iJ )jL. Jl^jJ La dJJlxJ L$jLa (jLLJ! Lai • J-Ldl 

(jj-j oLa}L>JI (oJiLtj SJLa. ,j_a Sjjjt* 1995 j»Lc ^ i.-.Mr jls 

jaixil 3jLa» ^JL2j ^LajVl oJJb (jLa iSjLxjJI (^ (j-tJj 1 1 aVI L^jL^j_ZuJ LCjj_al 

LSLjj— a^/ 4_l_}L*_a 4_j^_u_uT (Jj-i j-oLHj (j^/ (JLaloJ dJLuk jj-o^ (j^l (j?"*""** 
3< 1 nlj CjLtji^a 3i>^ liilisj i^^LnJt a.\ tail! (jlr ^bJLij ijVjjJt ^Ir 

^j'C 1 ,nti £jjJ! (jJi 5j>-Ltjj 3j 1 ^_ o' ^^V' J'j-^ ^ M 3^'^ 

jlj <i" ( nl ulaj **( i"i t j_al i-iIL_LA jih! 4_j| • L$HjLaj>. ijr 3 ijy £Ljj-o^! 

. IjnJ * ) (_£^JLJ1 (j1j\_La jJ^jo Sjucl t^ajl 4jjj t n^l ^oVI fiLuiLu . 3JL>J1 

iSjo-ajtll (j-o jj>.V! <_2j_La]l ( _ ;r 3 4jjL>JI CjVjL>J,I jj lajj IjL^J La^L>.j 

1 11 a f^jll ijVjjJI 4_La_ut (j^s (jjalgeoJ I ^1 sLusljJIj iLlJjjl (^yi (j*-^' 
(jl jJb j-j^I LlaaSLs. lilLl^A ^aLCj jl . S J j» 1 11 4jL^-Li j uuj 4£j j se a j-J^. 
3-Li- (_L>-I (j-o t4 j 1 11 ij-aJI j 4_uLt^M <j-CLajSL>JI (j-^' 3jCjju>J,I 
((J^^ Cj j 0 I its) « A-iIajtJ I JLjJ^JI » (3"^'^ ^ SJi* ' " L)' *I * 3-* c ^JJj' <LL*£. 
^Ir LijjjI J-A? J^J ' " i3JjJlIIj 3j ' cJV fct> ^fJ^I cr^ '-. ■ j < -J^ 
i n i nj-tl (^jl^. (j^jtjj (jL^ l!il Lc (J^>> jjjuj i3j-Lt-£i^JL) Ct 1 imI SjHb ^J-a 

.(Jjjs-VI 3 1 ,1 1 ijll illaxl liajJI dJJt 



3-jJ ' lj j II 4_bj_U <2jjLu3 1 I99I j»Lc j j <i 1 n_Q (jjs j Mir ^jU-JI JLlo 
I jj^' a .^tJjLjJI Sj^l j (^yi SjJLs. ' " L^jLj 423 (ji^. oi-jIL-uLa Sj-uLLaJI 

( _ ? _ljVI (jl J I j II CjLajSLs. «L^/jj i«L*jjI (jL^ (_gjJI '^^jJI lillj ( _ ;r 3 
SjUtl_«_a w I C isLj_lj|jj^/l Sx.jju>J,I i_*J 1 jjj u a 1 uj (jL^ Laj^ 4£jl Mill j ui£ 
:4_ajLoJI fljJI Lljijjt 5j j i n a JuJl>»j (^j^ ^^jjG c_ ^Lj L^J t jj'Cj i n 
(jl JlLJI ( _ ;r 3 SJl>.jjs ^ 1 1 C (3^*J C^JL5j' -^L^ol «L<iul (^1 4_LaljJI SjutLdl L^jl 
j 1 nil SLpJI f_y£ lj_u^ (jj (jyJjlJJ^I miU IjLA (jl £-aj . 4£jl uill 

iljut £_aj '(l^J '^rhL>*^' ^JJJ^" (jljllill ^ 4jjIj^I j«JaJjl SjLjioJa 
t4 j 1 11I j 1 11 Sjljl w I C J j S3 •■■II ( _ ;r 3 i^^Lflj jLjoI «Liul (j^Lc 3^-^^' J g i"i_i 
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^1_Ll3 . «Qj Jlj>J1 CjLJsIjJs ^_a_ijJ1 ijr 3 J-iLi ^jr^ ^ ' ^"'^J ^j->JLi i a ' ajj 

(jjs aljCul i^lXx~luj njljiLJI (jVI L^ji^. ojajL^j (^h-II Sjutmi ojut ^Ir 
jjJl L^MaaJ <_s Cri9JJ^' .sU-oVI (jl j1i 2_Li]Li: i 1 999 ^Lc ^IUa 
4_a-ijJi]l 4_uio^J! Cj^La-«JI fllaej i ■■ liilj (jjs (j-usLc Jjlj . I alia a^-Ljjgil 4JuLj3 
aj-u! J-a-^o 4-uLii>.j Lis* SjLs-j^ cLujijj! 4laX. LgjL?_a ( _ ;r 3 (jUti! ' Wjjj' 
sljJLiI 1L gj^a-j 1 ah iLgJ Jalaie " jJt La£ jjjiVI CJjL<-u lilj .(((Euro) jlJJjl» 
Jojs-jJIj d J a J I 3j_i^j^M £_j_4J>- <— _> I 1 11" i2002 jjLu (j-a (Jj^l <j-° 
JjoitjJI jLkjj/I 4iaa3 (_gjl 1 n" 1 11 (_g jJI iJjJJ^Ll 2_jjL*lUI Cj^LaLnllj 

. 1999 ^Lc jLLa 3j ' "tl SjjLJ! 

Ij_& (j_£. q 0 **'**' 1 (jy^JI ^jLjJJL) (j g£lll £J-U ^j-o^oj (J-"J-J fiUi £^l^aJlj 

J jS" 1 .1 U ^^Iv.-. 1 ■■ jjjj^/I ij\ jL (ji jj* cnJI • -sLSLILj VI itiU 

(jl J 1 j tLa . LJLs. JlSI mil ^ J S ill <."i"i iVrll 1 g-tlc La jl ' ca a (j-a 

(jj-SLj (jJ Laj£ ■ w 1 c 1 Sjijla jl » 1 hI j^Jj (jl ^1 «L>.Lx-i (jaSij (jJ 5j j« 1 all 

JjOJO JUX. 1 ftjl ■ -1 It sljjiJIj £-^JI JJUM <jj^ t^" 5 CJ^i '^^T 1 Ui"^ 3 ' j-M 

SjLajJI j_Laj*-a (jl jjt 1 1 JUt (j_a jojtVI LajjJa ijjSLIj .(^jjs-I ^ 1 1 c ^1 ^ 1 1 c 
' tula I i4jL>.mi ' fl>-LgaJ I jl * 1 11I 1 " > I dS3 vlalieja (j-a j^jt-TI t n (jljJLJI (j-u 
(jj ' " 11 SJlSI 1 11 II jl * 1 11VI J-J-a^>- 5jjLia jjl£LaVLi QoSLuj/ 4j| Ij-A ^1 
(j 1 c ^j)^ ui tl ^ j La * j ^jj>. I 4_o*lj (j_a . Jjj^.ia j»*IuLi_a (jj-^ 4^"i Mill 

L^ia jo.lj JSL! (ja$j (jJ jl 1 j)L>oVI (jl jjLJ 3 < 1 nilLi Sj_u^ 2 j 1 ..I j 1 .1 iajL^a 

(JjLuJI (J_lSHj_oXI 1 (j\jLLu_o (Jj 4fiLjJ^J£L*_uVLl ^LcCt-i (_^j^j-a (_3j-t-£a_a 

t_4jj •c^JJj' LSj^J- 0 ^J-^ 0 - 0 «l3eix^J LgjJilj 1 11I sdiuaJil 4jiLJI aJJt (j^. 

( _ ;T i£. jj>.VI (jAajJI (^1 I j 1 « j (^jjj^l j)L>oVI (jl jij Ja_ij_uj/ Ijut (jl ( _ ;r a 

c^l Laj 1 »j OJ^i (1>^ lS 1 -^' J^°^' •o'^' Cr^ 5 " ^^- ta J-* '-*- a c5^j' 

j-j5e_»_j LaJUX, 4_La_*JI j * i n ^gaqAseJ t^i ' fllJI J)L>oVI (^y^ cilj 1 mi a j < (_^l 
JjjJI jjj/ (jaSLj (jjj I JLA . t_i^jJLi (jl^LII (j^ ^JL>-' LLaSlI ^Jl 4H^,I i ir-i 

LaLj I Sq-m 4_i£.LaJL>-Vlj <U-Q1 LtaJ Ij 4_>JLlLl L^jL_uLuj/ (jj 1 n i" VI 4£jl uiXI 
(j-a i(jaSLHj_o t^i 1 fllll ^j)^ Mill 1 JLA (Jilr»o 2JL>. (^y^J 4 Lt-A (j_a , JL>. JUul (j^Jlj 
4_Cj-taiJ Cjljlj-tlll j)Litjl J-iL^ ' (j (j-t-ul j ( 11 J)L>ol 2J| i n a i^clj 

,4_La (_^-ial_La V LuLo* 1j-al idt^oJI (j-oAj ^5 4_tialjj3^_a_iJ) ^^-HJ 
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4 i i^-iljILa . L>. cLujjj^l j i nil Cj Lc jj_JaJi ! i_£ j-JI - ^Jj nW 

jl_»oV! (j! (JLij L?J^*"' ^J-" 1 ^ 'GJj-^ Cjj_«_Lt) «!j_il t_!j^til 

[J) i ( u 2I] ijr iLLajj- ; J1 4_o*jL>J! J^jj) «4_ulij Lijjjt Ci*i i"i*m » (jV I 1 1 ( n (JJ*'* J ' " 

i 1996 (_>ujLo oLilieliV! (jLiI . (j.iLi 4jiIalJLa ^ ^ylaljJsj^jjJ! 

.« LuLU (J-«-«J! !jljJl^j» J'C uij jL*>jV! (jl 

1 996 j-jLij (j-o j itir (jjsliUI i5j^>- '(jt^JJJ^" i_£JjiiJI .sLxjV! J_<p- 

JudJ3 d a* Ij LaJlj < <•> Li <■."< 0 i nil Cj 1 g K i ^jjj-ajJI iCjj^flSLilj-5 
(j—ij 1 I 2 U ,lj 3Jj_Lxj (_j-j.I1 i European Finance Foundation 3 . . nj_a 
(j_uj^jjt (j^* [(3. 1 ' "^1] ^ i 'i \>^1 *^LU J^JJJ (^-* LtLLij < " i o la * JL9 < ^ a j ' a 1 1 
^^JUI ^LLaJiJ! oVL>.j (j^s j_utLAI,l 2 uiSUXI (^Jj .Jean Arthuis 

i3_tiil| CjL>.Ij^VI (jjs Liutj Arthuis <_p=>>c. 4!ljJl>. 3-j!jl> (^j w flj i a 1 1 J 
a se J (Jjl i n 4_ui_jl3^M JsJaLLtl _j ^* ) (^y^ (_Sj^-aJ1 jl * < u] (Jjl i u a (_^i£l_jj 
(j^o w ^ j ^ *^tl c-SJL^jJI (^jJLjsojI (^jI^J p3 (j^s <Ljli 5j 12 \ 4_L>.jJLl 

^.■■^•j'"' a ^jj uiXI I jut 5Jl^. ^ <ul >ljLa '(jjjjj^l i^jLall! jUoVI 
tf^UlcV liiljj i«(<sJL«J! ^ 3 j i .ij'jJI 4Lu«JI jjjjVI » 

(^^I^, ^LLlS . (jJal (j^jJLa (400) (j^s * p ' ^ | i^JLtJl (^^ 3 Jl>. j_o 

" flj i a 1 1 jl » i nl 4_o~ i jj^rj i ii (^jljj^' jL>oV! (jlj i Jjil JLlI! jjs 

( tj!j-_LaJ! jjI (J^ (j_a j—lIlSL) p_Al (^j-A i«3_jjL^jJI «LtjjLu_aJI (^^ 4 Ij i nj» 

. (49) «^bj!yl (>L 4^>«JI 

jjlt'i . 3j_l>JLi i ajLiaJllj (jm cjVL>.j jLj^ (_>« (jjj^IsL>J! <_ m ir-i! jJU 

Jlj_jV '(__rJjlJJ^I J ri ill alia U (JjJ (_g jJI jl jg'tVlj jVjjJI iojl (_>a pi.jJI 

' "II Sjj«JI 4^jjJI JljJs Arthuis tfjUcjl (_gjjj (_gjJI (^jSLsJI (Ji.jGJt 
(jli jJil^JI .(jUVl (j_u^l L^i iVlj JUL! oVLj-jJ 3 j unl L. l.jtVa >Lui 
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jjt iJUl ^1 jjj/I 4^>.l jjz L^j ^21 3jj jJI 3j)l »" i ..I tj^c- 1 iCj! jJLi jj* I jl& 
^_gj aJLil j>L>oVI »l ui il (_L-*-i (j-o 5Jjj-j1! j^4^J! jjt^>. j-a^l «l ^j* - *- (^-s 

Ll«j I^jlSJlj (jl <j1_uj|jj^l 1 " 'J*L«£ 4i£ I JUt (j jjf jjjjj 

OjJaLi. 4jJl$3 (j-a JjV j^^jj^jJI ■ 'N l' a • 4-lu>. LaVT I ^LlitljtJ I la &Ll 

j_LjL«_a-> a i ii j La 4-j-Lc j " i ii "i" La <LLj-C ,d ^^-.tl , jjfc I jl&j . Vjl 

^Lt^/I mj3_£jJ.I i_3j i^iU jJla-a Lt^Lal ^pJI j_uL«I! tfjut iOo.j_LuuLa 

j < a J 3 J i_£Sj)j»_*_a Li^J . 3jukL*_U d *J ir> <J^>- <J1) Lja J LiX I 
^yjJ! Ja 3 a JjJ-tl i*l l~ I r i^yJJjj?^' (JJJ-2-cJI J>L>oV! mJJ)L ^ 4£jl iSiXI 
3_j_aa£L>JI 3jjl jJLl >*J«JI J i4jUL (60) ^yic SJjjJI SLujjJLa Lj^ .XjjjV 
i-Sj-^a jl » i uV w » ; '•> till jl^ .^La^VI (j-ajil! JjLJI (jjj 5jLLLi (3) (jit 

^ (iljUl JLo. jIj^Lj/VL '-.jt; — . jl3 QaSj (jl t 4£jl uA\ 3_uJa^j| iij}Laj<JI 

LJal j"f 1 tj-al rftj^ll 0ju& jLlo.1 jJal jJI . Cj^LUI CjIj 1 1 ntl 

. 1999 »Lc ^ Lulif jij , n'i , ,i (PJI 3JUJJ cjLijLUI <jU * j_U <l*£j-u 

4-2jjiaJl ( _ ;r A aJJb (jU (jj J 31«J LuLll 4jJi2JJI gU-ul j i nil 3_aj) (-;r L^ (jj-ojLiII 

'OJ ^ J 1 " 3lH!3*\ o-° ^-i^La_«JLi (^-jj^>.Lli! 4_2iU I u-^^ (^-^' 

4_La (JLu (jj 4_lL^. SjjLiia jjlj ijLljLl! Sjja Lj^ 'JJ-'J' £ ^i3j (j -0 

La (jLcj-t-u \ a *t1 ^11 (jl VI 4 LjJiaj tUllaJLa J «L*_L3_a 4jta^J I (jl ^-aj 
J_^3 (^1 3_ta-aJI OiJa-r>o SjUtLtll J-J^JJ (j-a CjI jjjj/ JJjl J>-*-±3 . LkLLaiej 

1994 ^Lc j^-I.Tm! , I , „'.j'a 4-.j r i j ^ \l ,"a l^j~<i j,^i 

' 3j-i^aX I ^_Ui . L*j_i^l LajLlL2jj <LuUV! SjjtiJjl 5_4^/lj i ,itl ^1 1 ii mi ill (_yJiC. 
Jean - Claude A qVs*. <* la a I se a t^JSLa j^lJI 2 jtM , „VI mjJ^jJ.1 

«Mjji!l dijj^JI)) (jii- (_yJJ (jr°J^ <LmLu ii ^1 ^yi^. i(jfL>JI liilj jLLa Trichet 

£_3J) 4_j_4_4i_jj-til I ^jjl miHj '*-^j**'^l| I (jj^ tlf-*J IjSLaj 3_alj-t-a J^ -1 

3_jLu>J dlljj 4(jLl^/l 4jl3Jlj La ( _ ;r l^. Sj^lLa JaLaj vij^Li jLt ii <ii Jjjj SjjLa 
jja i>J_4l> tZxjLiij . jl> a " i iiL SjijLaiLI 2 J ) I i a 1 1 i!jL>.jjs JUJa i 3 yi^aJI j-«-4-4/ 
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. I 996 ^Lc 1 " y ^ ^£ jj- 1 JlLlII ^Lii ijr 3 3 JjLill |_£ ^"1 i a a i JjLdJ (_^>* Cj^ a" ( til 

Cr ic: J-«_«J! '^rJjjj^l jL>oVI tjs 4£jLiJi.! JjjJ! oijj tij^-i 5_o.U ,jjs 

(j i .it" i na j_al ! jut (jl S-^J Vj . «LlojSL>JI Sjjl jll j^eJlJI «L$jl 
iJ -lt> LjjjjI 3ji-.il i ii II 4_JL>JI q\ julL .CjI^Ijj^I ^LjjjLi • a ■ cuj CjLsjI 
j_La Jj^j (j-o (jrijj^' .sLsoVI (^Lkj »l m*i nVI . lil)!} <_S^L>. ^Ir 

,j-a 4_LajSL>JI cljljljj^l ^jjj^ f-^-'j-J cr^- 'Sj ^ '-' l5^" j- 0 ^' '• ^Lc 

3j^.Lc 1 1995 ^l_c j_La iLiajl LuUl <M jlIs ^LlILja " . 

.(jjjjjVl ^jlSJJI jUoVI j_uLlaj *LlVI 

ilil i ii i uj-llj CjLcjj ui U i ii J LaJLj-se-b .SjLuI/jJI 4j 'I i -^~aVt 4x4/1 j i nil 
J I <^~q>U » u uJ V tAjUaJI filLiua jjlaLtJl jrtJ>Lo lij^SLII 4^1 m^iII 
Ij <i"i~i i ,i a L&jl nf Li 4_aj£jJI (^Jl 3_u/LU 2L>-L>JI .stajj ^> '<* i<_aJL£lJ! ^ 

jim in Lj ^J^? i"i a d « n i n * j i n "i j I jjjs £ JLA 4J L>J Ij I l3e£ . i C < )jj 

4-aj^/l Jtjj-J 4_i-a-ui-a3 5j Laa. £_a i L^uji (jtUJJ^' (jJJuiill jLjoVI 
l_£LJjj>. 4jr 5 4jJLaJLj1 CjLlLilJI ^ la 2 (J^ f ' "II jj-a ^ J_La 3j-a (Jj^J • LajSLdJ 

>ty jm i LulSIJI 5-^/1 1 1 H ^Ir L>.L*Io.l jj j ui Sjlc j a" i nl Lilj i<il 1 1 995 ^Lc 

(j n ' & $ ' " >l (J^ I u^aJI ^JajLj i JLLs CjL>.L^tIo*VI 5_aL»_u3 ^^r^- ^Lu_J 

(jljJLa ,3 i mVl (j-oj-j jJI Jacques Calvet 4_ AJL^ ^JL>. a se j i d i n i n J_o 

4*1 JLC (^Jjj^l £jj u" 1 1 1 j n i <l j V (_gjJI ijl" i n_Q .ijK i nj-v 
Cjjljjl Liilji LxjLI.1 ^j-Sj . C^a-j " i iiLa 5Jai. ^If cj^LjJ-«jJI *lj^S 

jls.] « f I j i n^La j-LjLtt j ju>. S-i^ll 4j^Laj S-iaJLc. La La- 1 n'lLa . 3 i>ijL«J,I 
Deutsches Institut fuer) 2_. \l .^"aVI cj j 1 1 ^LlVl J gtU ^ jjjjjJ.1 
^^j^SLsJI ^Loj^Li ajl LaJI i aASllI ji (^i^. IjlSjjs i (Wirtschaftsforschung 

gLt-ul j i n Cjjl La_Lj_a LaLa_l 4 L^Haj-J Lljjjl jIj-SHj_oVI cLcj-Cj 4jr J| t^-ij- 1 

4Heinrich Bruening j_Lj^_i ^ij-Lut ^jIj-II jl 1^1" < « a I j-* j*M ^ylll 1 ^ .^.^"tl 
4 1930 ^Lc ^ j_ajLa iijjjfl n-v jLI LuUl vZjjLu ^ylll 3-aj^/l J_J^" (jJI 

J-ljvLj 4 1996 1 ^'^ 4j j i"i_i Jl? (jL^ JLiii 4 Lut (j_a 

^^j-lji (jj-Lc I I n (jyJlj Lla£] L_3j)jJa jj S t**'" (jy^- ^Jl^-lJI jl_=»oVI (^-LtlJO 
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( _ ;r 3 ^K-rlt gllajLa Juu pj jlj_2J! jjLicjl 4jj_>JI iJJt JlLa q\ VI .j_jJl2j 
i3jL>.jJL! LjjjLi psJL>JI 4lujJl i>J-fl> Jj j La uj 'ct^-SJJ^' J>L>oVI 
(^jjJI dJLUji Jji 0j_Li_Lcj La jjt I Jl#3 ^^oj-uajJI 4j>-j 'Jj^ Cjj n 1 it 

1 2 III _}L>oVI ^J^> ui a Jll*3 i4_LisL>J1 p j >J1 "^r 1 «*M * )l i i bV i^jj J_fl>Lss_l 

£jLi (City) ^Ltl o^-J j^j-a J* JUI JL>.j a_LJa ^1 ^jjjVI 

£ji ^ 4_u_L>.^l Cj^LsjlII SjjI J jJJUo i(Snow) jim •Ou^'l ( .1 Jjl^JI 

jtl-LC (^.aiej V i^iilo iUBS jj^— l_£>-'- u i9-'- a ^' £-jLi!l udjjjj-u 

i ,ij^gj|j i i ii jJL->o^/l i aj I , ^. 1 1 Lgjjjj ^J^\ Jj4^J! J 1 (jLA 

Oit> '"' 'J • driJ^^' ^ jJ 4-2!<JI j» jut ^1 sLusljJIj 1 1 995 j»Lc i • -» j_La 
(3-jLjJ! (j^s j_uSJ! (jjij^ejj i^UVl ^iJjULi Sjj i^U <l<JU1 3bi^' 3< h 

^j-a LaJjLc (jL^ ^jlj t^j^-uj^ intl dJbj-ilLi 3jJu-a_o 4_jJl_a ^J-^ 

I j-A (.^>- J-i^ (Ji-* 1 ^ ^ JJc5E i (*J 1^1$ • -iLSLJLi VI j a i all (jlr Jjjj V SjijLill 

3 j i n'tj-aJl j 2_uLt,Vl i_ajl LsaXI L$J juj (^l!! -s^^j-JI J VI cdJj) Lis h>jJI 
( _ ;r a> 3 jl>.jJvI slLulII liil itfj-^Luj jjjjVI ^_j_<Ila juJj o . 3j_uSL!l 

' ajl - 1 1 ( ^ ) _a j_jJ_«JI I j< b i" Jljj^ i<LujL>JI 3' J-""V| J u ■ ■■ (_ylll 

CjLi^sj^jJI CjVL^s ^Jr^■ (jH i <aj<jtl jlJ^J^' Jj-^JJ ' ^ Ur^ 

i_aJLajj ^iila (j J_J (-;r a3 . SJj_Laj J-i-'^ JJ- 3 »Lfl^> (O-^J JL2j j«X.J) ^1 g-UagJI 

.Lombard Street i nil ^jLill (^-3 u*X\ (j^JI u?! iCity Jl j 3^3jSL>JI 

Q^_uLLajj_i jj a taj aj «ljjj ' - 1 1 * J a I jJj n_^jJI (jx. I alsejj (j! 43l j> 
ijj-ujJI jSLII ' al> (j-* 3 uiXI LLaLo^l ^Jj*. I jj-* mi (J-s-*-l J)l JjLLi_ul ^jjlx. » 

4 o i ill j^jj V i4_uLt^/l 4j JLaUJI 4-^/1 j i ntl ^" i ii U (JjlJ-^u-« 

JLjLuJI ^lj-«i) 5 j i .i f TLj lj-4> (j^s Sj^ai! j-i^Vl (j! VI . 4"ijfjJ 4jL*_uj/I Llai 
i 3j .^.11 «LaJL2j (_gjJI jtCjJ! j-fli Lu^-iSLII 4iajlj_m CjLi^jj^jJI ( _ ;r 3 

2uJ>L2l^l (jl ^jj <LiV VI Scr AJ V i jjjjVI *l jlcV jjUiu (jjU'Vl jil 
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Ij—al (j ii j t» (jt-JJjJ^' (_gJ-2jJ! JiLsoVI (jl iQaJ «Ljj>-jLr»J! Sjljj I j* 1 fc. 1 
«3j 'I i --»"aVI jJajJI *L£>.j (j-o Sjjj-UaJLi LuCo- 
Lajj_i3 j_LaLie_a (j_a |_gjJLLll ->l la *tt (_£ j ta b La ( _ ;r Lc. «Luj I JiSLt 

j> ) SjJ CxjL^ (j! <_Sjjij Lgjl£-a f_y£ ^j'j-j (jriSUJ^' J>L>«jVI ( _ ;r 3 4_t-ul j 1 nil 
» "1 1 no Cji.jjj.uLa diaitj j^JJJiJ JSLa . I ala*JI ^1 £j>-ljJu j» I j»La^l ^1 
' ' a ^ ^J^i (j^L^a j ' '■ ' ' n3» «4_aj>.j J-^- (J-°J (3^ 3-*-°^ 

jj^l un» ' j*» . ^ 5 ' ^Hans Juergen Kobnik dily^ jjL* ^LtVl (_£j\£j_tl 
i«(_L^>.LlJ! ^jLu ojsj ( _ ;r 3 ( _ ;r L5tlI c.Li>JI (_^ajjjj 4ja^LaX. jl n"i"i 1 u\ 



3 j 1 11 itLi La! . 1 996 jjLu ^ Frankfurter Allgemeine Zeitung 2 .ijT in c^jj^ La£ 
La 1 r «.Li_i t«4-Lal 1 11 j II 4jLc» LgjLa I jufc L$j 3 "~~~'J. ' " Cr-^' 4ijjJaiI 

5-»l,^t ^ ) .i;t 'aj«l»tljltt^tj,„ljj^ Paul Hammet ojsLa J^j 4Jj2j 
jjjux. ^gj^a-j 1 .i'q» 3 jls-jII SJUjlII ui a (_L^>-Lj (_£>>• • Banque Parisbas 

^1 ^i-j) 3iaJ»JI jj;l^" 

j_j4ojji£LII 3j^>-i (j! ^ i< j 1 11 I jut (jLa ijljjil I jut u^£- ^-ta jj^Vl cjjLu/ 

1(_Ll>.L1II 4jJI (j^ijJ (j^ (J Ct^ 'j 1 n"t JLU (oJLc 

Hammet CjLuja^j ^ I r »l i j b .SJLLajJI 2 j a. I j " j 1 a ui2oJI i_o£LII jjfcj 
j_3jJI Sjja 1 LjjLl! (j! idJjLa (I , 35) jVjjJI Lij^a jjt^ J.^.j... 

Sjl ma. S JjSjLa LjlLaX j » 1 11 ^LojjLi »" 1 11 1 Lijijjl ( _ ;r 3 'I 1 ^"aVI 

^j-ij^/I fiLLait_i l£J i 11 a**ill ^ ^j_o i_dlj-ulu 4£LjjjIoJ (J^^ (3^ L>° 
^jlj fiU Jalai&jq ^oJb La^ j j i n 1 ^ (jl Cr^" JU^LlIlj ^^J-^ij ^Lt£. <J^J 

p ' ea i**" ^jyjJI (JjjJI »1 a t nt JuJL>»j tSjukLnjU i 1 ^ uu 1 I 998 ^Lc 

iCjI 1 eaqJI tfjuk Jia jjl Vj . 1999 j»Lc (jjs «ljCuil 3jo-jll 4iajLll (^l 

' Zu^aJcJI J_La Luj-jj Ltil j j t nt jjjijjLij ^Jjji^jj-ij (jjaj L^j ^Vj)^/I ^jl?e_) (jyjJI 
t_JjJiilj ^ (J^ £jt3 . 1 n'q J)lj ( _ ;r 3 4 1 11 a its jjj/ C< 1 njl 1 I 996 j»Lc (jjs (Jj^l 
dJLuk (JjijJ t^jj j a-mSU »l 1 11L) 4j| jii^lj J^l ~ ' 1 J>JL»JLI ^o^jJI I JLA 4j 
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(_£Ljjl ! jlj . 2 J I SJLlI 3 JL>. jj! Ml U J—LjLlLAJ J^S- I (jrijjj' 

(*Lc jjjs ^1 JQjI 4_uj)jj^1 ' '^J ' & f 1 jl < ( nt CU - U J i ! JLA £_a ij^jj^U ^jj Lajg^J I 

j» I ta j c^jLIj! (j-lJ! SLj/II! jjljo (j-utju-u (jLa i^Lgj ^tj (^1^ 1999 
. 3j-U i>j_& SlLj jLjii j^e-j 1 r <j-SLlj 1 1992 pLc ^jijj^l JlSIII 

JL>-1 (J^-dJ La^ «j1j-3J1 1 JJt 3_jLLa jl i**<~w1 QaJjbrj ( n Jjl ^oj-uVL) (j^laLLLlLai) 

!jLa» Economist 3JL*_a «u I i!7i La ( _ ;r L. *Luj '"'jj^'b'" er 3 il* J a J ' a ' * 

i(3^=gj ' " (JJJ-2-iJI jL>oVI (j! i<_aL^JLa p^JjJ (jjs <_aL^ JJLC JLfllcl 

j S °, . LjjJu -u5H _pj ^yic d", i'aI i i .~. ^ c< fu i .I vl VI \ jUs 

. ^ (j_a 4jj JLa-"n i ii La ^jj ^Lata 3^~"**'~ i 

CriJJJ^' .sLsoVM CjLaa£L>. i—SjLso i(jjJL<J! iajjSLa OuL^ jj La^J i IjiSL&J 
p J jjl Cj^La-«JL> (jjjj>.LjJi! £_a L$£.!j_i^3 ( _ ;r 3 i3jjJL>. <lCj|j_a 4-ajj_& J-^^ 1 
^J_a .c_t_jj^Lj jLilh 4jI . jl a"(" i nVM t j-3 jl i ijr 3 p^J1^_ai C^J ' " ^ 

(jr-ifc ■ 1 'j * i ' i«Lj_ij|jjVI £j\ 'I aVI (jj-SLj (j-^- 3 i^L«-a ^jj^ ui U (j-i>.| 
V, SJj^Ja Cj! j i i ill 4-2SJ! jJaAju-u 4j-aj_> (jriJJJ^' J-aL^jJ! mi <i a . 3j_<j/L>J! 
(jjusl L^xjs! 4jJ! ^LLr>o La «Luj|jjVl SjLSJ! l^aJdj uj 4 «t_LI I V! L&ljLa i_ajju 
(^.aj . ( _ 3 _c L«j>J I jlj_2J! ilicjl ^Ir SjjLaJI 3J.jjlII j 1 4j>-L>JI 

cjLoj£!^>J! 4jjj/Lx-o » i~i 1 1 L^jJJ cJ£jl cjLiUj^JI I j « aj iCjLoj£!^>JI 
( _ ;r x. jJa jLti. j_a JLil JL^O" Cy f^^-y " o! '• L^JLax.! (ji^. 
cj^La_«JLi or* ;j ^ i^ll (jlr Sj Laj 1 iJLa . g| jlr p^J 3jji^ V !j_aLa lj_ai q u-Jj 

g| "1 a 1 iij (_g j-I! ^LlajJLi g| ±i ,~, (jyiLc pi laj «LJuj! SjLclj i^^yX^U! i_ijJLijiI 
(jji Ij ^Jj^>- (jt-1 " >l ^""* I (j-a La^Uajl LdJjj iIjL>- 4jjj/l_La ^ Laj. CjIj ij» j 1 nil 

4l>.Liil j^U! ^Llij ^Sljj.LuV! ^LcLkUL j l^j JlS^jVI w ' a J 1 11 
3j_j_lSLII 4jaj^3j^J! cjIj_JuJI '-. ' ; i ' £ *tP"L' ij- 0 LgjLtLjol (j^Lc (^^Jl 
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i JL>JI » 5 jjj^ ■ «a * Lea * jJLs 1 jjj i L^J^ ' ^ (J-* ' flj-t^aJ 1 j Lu-ti Li (J->*J (jr-^ 1 

loLULi^.La llui 

Cj^1_al_«_tl j_L£ w I c 5_jHLi JL>.lj g< i mjij 4jjj_Us (_psj^j dJJjj i« La jJLaj 

i~ i ill (jJI 3_<_aljJI Jj-g-jJI Qj-£j (jj i*Jj l£->Li3 . *lj-a }Li ^jkr 
4_fl_LL>J,l (jljJLJIj (j'j-*-"^' (jt^ SjjLi^JI SjjLoJI jl * i ii? ClLjj" i ii a <_2^L"o-l 
i^Lila ii_4^.jj (_gjJI j <i""i i ii U jjU'l . .US a 4-ul i""i i .il CjVLs. VI i4jJL»-a 
Sj-jLiLij i^^LWI ijJjULi 3 j J i a a £ L<-JLa (j'jj' (j -3 J ^=Ii-J I ^3 
(j! 4-j_Lc 1 1 j j i ii i (j-Lcl SJljLojj jVjjJLi *j J i a a '^-JLa L^l ' ^ ■!.' 1 " 1 

(jja 4jLtLl (jLcjl 4IL«_i« La 4_LajSL>JI £ L<-!LU (^Jl £-3JLuj/ <Ui i La jJLa ii_ i i n""^ 
dJjU.1 jjj> <UL2jjl J-lC 4jU.Li |jj>.|j J^Jljj-u 4jV dlljj t j nYi i nil <UI o i u!j 
.djjlj ilijUl (jJI jVjjJI (jjj <^.>»-j Juc i j^J i^jULj IjlxI jVjjJI (^Jt 
.j j ui? 4j}Lj L^jJl^s iZjVLj_ut£ ^yfl iLJLv i JjLuJI jUiDj-uVI £y> La}LUJ,| 
jl * i nt JljL_oJI (jjLall £-Lu Lajut£. . U Sa LlJL^a jl <i"u i nVI (jj£Lu_u 
<■,'■» ii-m JLaOa.1 jjtj.^UbSgjUj iJS^ajLuii! 3 j untLi t^USLjj-aVl j SLuLtVl 
i^i^l LL>. ^-Jj-JI (jj^J ' i L^'-^ j0 lJ-^ 3 ' Ijl a"i**i i nl (J_Ui3 l!il Lat . LiL>. *jj ' 
cLa-j-3 (jj " i ii (^LjJLij SjLjLill CjVj-*-a (JJ^ U a " * '-' j^Litjo (jl VI 

£JL& (j-f-uLr a (j| 

<_3j_i^a JC c^l U" , .. qj iJLsJI (^ iQjSLu ii jl '-«lj-a ^Ll 4jt i >i I j i3_p.LljVI 
tfit td-alJ 4_jj^c_i sLjjJajJI jjj-^' (jr^ SJjLoJI ^j" i n a ^3 jaSLajJI (_gj^j_a 
SJLj>JI i_^l_b L«jj i^jJ-Vl Sj^j-ll L^jL^iil 

al aVl ^L^ jj ^h-^ L_La jjjsj . jJL ^ 3jjL_J1 5j si 

d 'JJ ' ^ i \ $^J~^~ a cr^i ^- u - dJ SLj_i_oil d 'JJ t.eaJ| £JL& (jl ^_5-L>- 

SjljLUI jl t . n? Jljjl>ij ^jJL. 4jj^>J1 cjLxj£L>J1 V i(Tobin - Tax) t>u>^ 
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. ^_t-at (j i gjej i ii a ijr^ ^J""**"^ 0^-^ (J-*"° (j' ^ °J ' " * 4 Li^ 

jl « uil ( j_o£Ljlj ^jt (j-* 3 j^^LLo i^jl jJ_J1 JJ^" I ii Q ' i o *^->- Q 

(JL<iIo*1 JUj j i uj ^e-i 3 ijl I CjLlL^C ^->.1^Ti i ii ^jj>.t 4_o*Li (j-* 

((4_u_ol_i_oV1 » _) 3l q i nil 3 i \\ . ^."^Vl / " A ^ t-» a 0 It Ljjj (_3j—t-£iJ1 jl * < nt jj tv<" ^jt 

. i i a 1 1 jl « ml jlj 3j i i=Luj/Lj/V| I j~ 1 j " (jyi^- j^j i nil 

J^Ls- II jl » i .if (_,JJ £Lj_aljJI L^jLlUx. jjl 

id-a^l^Jl 4_jJ_C J ^jJl JljLjJI jj-u <lK I JU4> uiU 

. (J^—i j_j (J_j_l3 (j- 0 4_u_L>.^M Cj^L<jjl1Li 3jj>.LlU «Luj-UaJl j^laj-S 

(jjJI >*jlJI sUsj (>* Jiij ^ l£jJI Z 54 jVjj jL-U 720 j 150 jro 

4_ul£Lol i Ll^ljI 'jv^,;'" (_Jj (Uu^ti 4_j_a^£L>J1 CjLjjljJJ 4_La ijr il_jLj 

(12*) 

. Joerg Huffschmid iV^ j-A £j^>- lH-W er^ ^ , „l 

Cjj_<jJ_A j-iL-A ^yltstb .J/U^j ^IjJlsl ^j^LLaj O-uj 4-u-o Lj-coJ 1 jl 4_ujJjlI1 j-lilll 
dim nj^a Jj^l j-Aj i Hans - Helmut Kotz (j^ijj^ 

(j! i(Sparkassen) jLioVt j_» >l u^aJ 3j^jJ,| 3 , ,, , „ji,| SJjj^ ^pJI 

jl i d jj ^ ■ t (^jJ! g J ill a * (J^ ^ J " 4 i J- > "^^ ^j^* Jl * I J Lgaj * ^JLjlII 
^jj)) ' ^ a «QjJl>. KotZ J-t-isI . t tj|j L^aJI ^jja-iaiej ^_^JLc jjjjj! 
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Cj^_*3_jl1Li 3jj>.Lill S^iJ L? ' " ' d 'JJ LcaJI j_u^ JL>.lj i _ ;r IL« 

^j-jlSLI! g-j i nil <Uc.LLi^aJI JjjJI 4£.jjjj^a ' " i S ■ la ^1 ( _ ;J Io.J .j^j_U I JL& ( _ ;r 3 

. d 'JJ ' =a ]\ j3l cGLlLjX. ^3 (J_<iIL>JJ ^a-ii2ltJl jj-* I i^alsdoa tSj^^l * i < n 

^LWI 1 «j , ^ 1 1 \l , al j^i \ j 3^1 < , ,1 II jsuj 2 jljj I jSL&j 
LgJ_Ju3» (jLi 3_u_L>.V| cj^LulII j^u (ji^. 1 3 ;jj ' a U (Deutsche Bank) 

J 2 * * 1 ■■ LijL3» LuLJLi^. ( _ ;r a SJjjJI jJi-jG 3JL>. ^jls : (Ji^jSj ^lj La-Lp- jujl^jJI 
. ^ «i Lagjji I - la 1 ^3 ^_*_oj3 d 1 ^Jl Lij^lj-a 
Jui3 . JjJl^III I I j 1 ulj ^ISLo J£ CjLojSLsJI CjlJaUa (jVI 
jjjjjJlj^SLJI ( >;r i^ ^Jj * ^ *w T I ^3 ^jGj-* aj ■ a->JI I JLA uic JjjL^l 

Jl^a^li J[Xli l j t ^y>.\^X\ JlJJl^I] 3_jiUVl 4.JLU SjljjC^if U^.j^SLjj-aVl 
iJ3 _5 j-j*_jlII CjIjLlLs jj_a ^qjLjJI ^jji^. ^ a oJLu u-i r" j«Jj i W^^' ^) Cr^i 

.3_l)UI L^ljjlj^ 

JLljv jjJUll J-AjJ! Juergen Stark " 1% (j^-j^j SJjjJI JJ-^J 
«Ulj t« Jj_j_jJa_j_J1 jj^Ls-a taJuLJ t*^ 8 lA^5^ ^'j^^ l)' lS^^^I ' 'j ^ '^11 

>Li 3_Jjj (I90)L*JJLC: J-ILJ! ^oJUJI JjJ 4_i JL>.!j LoJl^: 1 La jt-Jai-Lj 
lj_* (ji iLAlj^ti S-^^Li. (^JJ J-i^sj Huffschmid / 59 ^l_Lll^l 
(j^o 2_jjLjJ,| 2_j^| i^'i^VI j|j_UoV! (j^s JjkJI (jJI (jjsljJI)) (jJaSeuX I ^-Ij^VI 
3-ILa- "1 ( ill <_u 1 h i j^l^JI ( _ ;r 3 V «Cj^L«_«J 

^j_l>. \ g-LLa-aJ 1 Cj L>. j »Ja <Lo L^-uU 1 ^ JLc uxuU (Jj i cL^_j_ilaj 

<J1 o . c ^i^. (jjLpj Jj^l o-obLo ifiLLuii^-j crdje-dj-t-iil ^ jJl ^j-IUI ^-UaUl 

ijJjjJI * i 1 ijr JLj_u V iljLA i (l>^J *(J -<i ^- L^J^ (j - * i '-^ ;:t - 1 i _ ;r l£.J 

£j_u3j_tLi ^jlSIu ^ji 1 La L^-La L—i^m, 1 , 1 995 ^Lc ' ' ^ L^oj^ 3jlj_l>. 
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t_3jl_t-£iX1 ijr ll L^lL»g (_paljJal ' ^ ' ea -»**' a 4^jj>.t S^laa* w L*aJ I 
(jJ 4-jiLUal ^1 I i eaj I i^jLiJI ^jjjs 4-ula^JI i-^J I i ax £jt>^ I J J a L*- 1 

(j^sLLa V ilLLij-oJI 3-JjLUaAI JLJj-J : LgJLa t_!j^jJ! (jl£LaVI ( _ ;r a (jjSLj 

o^lkll £-LiA' O^J-^' o! er^-J .iiJ-ij-iI! (jlajllaj ^1 (j-o i«J-> l£-2L> <^J 

^ylc n_aLLaAI 3_j|_#j (-;r a 'elf *"j < " ^jLa tSj^al » Lm jl ijJjjjjjj <_aj_i^a (j_a 

L^JoLij J n sej i ii (jylll 4_ujijj_il! i flj Lc^aX | (jlaljUaV! ^ i ■■ a ' i ftj . ^ 1 1 I jLflj 

'p^ 1 L<aJI I j^Q * i^iljJLl j-;^. 2 »jl <>>t I gL>.1^"i i n cLuj-UaJI ^jl I JLA (^j-ulaj 

jjj^cjJ! (_>^ajtj i4jjj_UaJI j-^c ^ilii ii Li»£ . ' -ijl i eaj (_^<JI J I j-oVLj 

j^jj jj! j-a^U (jj^J (jJ 4 i nil I oja_jJI . JjJ^>- (j-o JUI <J-"'j J '"' ^ Cr^' 

Sjj>.I" ill 4-i-mlllj ji 

J u ^-JJ t,.)^ 1 -*^ 1 4_Ljl_La LvLijl JjJL^oj iCjIjLiiXLj * ijLtiaj (^^-11 CjLlLjjlU 

. o JL>.lj 4j^Lo d La a ) jl J_a_4_i ' fl^gaJ I j * < n jj-^ ( QJ ?-' J 

(jjjlj (J-2Jj ^jLjSj 4_ul£Lal =L>.Ijj^5 CjjLvl JL3 'C7^JL5J^' jLjoV! 

J j j-aJI IjLa, (j^i 4jjsijjIj^u! jjf VI (^Jl 4j>-U>JI JLi^. JljJl>- <j-a JUI 

l_gj ta o 4c JLi (JJ-^JI ^Ua-i Sjl JLaJ (j^-LaJll vl . ^."aVI s Liicj or* J a J La^lJ jjuj 

Jj | jt^-v. Ji^ JLH (J-ulj ^Jl "111 (jC (j^JLSl jdLl dVjjt . j^_j_JaJI (jic 

. Sj_uSL!l j^^icVI JjLj/J f_y£ 2 j \l , ^."aVI ^jj Mill ^jj^cjs 3_ijJLc. 
tju^j 3_jjj_Ua jjl :Jj^jj iS^-fr' Frankfurter Allgemeine Zeitung 3 iij^»- i^i 

.^ 6 '^' 3 \oj_<j/Li ^<sJL«JI ^Ir Jjjijjl 3Jjj 5_a\ j i ii» 
Ja-il j ir i l lj 4_i^ jj| (j^i 3_jJL>JI J-2JJI 

^JlC JbljILl I JLA 
^JlJSLII *Ll!LU J^jj «IJlHjI-3 ■ 4-u-ul j ' "II 4_iie_iJI i a j a i a 
i_ijJLa. 3j^j_ll ' 3j I (jJaaLse »j >L$jj!j ijjjijjLij ^j£^La 4j^l_aj 
CjL>.1^Il£l CjI j ' i " J_La ^j^_AjLaj ^L«£L>> tjjj t "I j i " i-iJLLt i 1 jJLl 3-^5 I j i "I ^a^-^o 
j^Jjj dJL>- (jl^J . (j-o (JUll j-UaJI (JL>. jV (j-o^J *>tA^ 
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JljljI ^yJl jJa 2j.'-^jA^lt , „V| jjj^jJ! Jacques Delors 

(jJJJJ^I i^J-2-lJI allaJLlI 2_aj| ^Lil i<_JLL jJi3 .^Li-uiJI I j-* i^Jljs 
i^jj j ( iilj-Htl/ ( _ ;r 3 (^jljj^l O^ij-^" j»Lal <>LaJl i—iLLai. i 1993 j»Lc ' ''j ' 
<_alj_&^/ JLU <J-"L) ' "'N (j_a JLaJLI 2_aj^LJI dlljiajJI )) jLitjl Sjj|j_Uaj 

(jl p J 1 (>»J V I i aj I ■ ^» 1 1 jj : ^LjLs Delors ( _ 3 _Ua_aj .« I J i njj 2_jLaj>. 

^Ll^M i 3j i a t 1 (J^'tHJ ^'j -^ja^il! SjUJuSJI jK u i i.VIj j-ajOll CiLyji.-) 

I Lj (j j* u i ■■ (jj! (_yJI» '. !>LjL3 ajK S < ill <jl*j j-y^ J^-*-^!- 1 * (Deutsche Bank) 

ijjJI J^-jJI oL< lij .l-sLUI 

3 i t> i ii ni1» fljl SLU-i (j I tj Commerzbank j Dresdner <j_<_<-jLI.^I 
SjljJ^ jJI 3_jJUI 5-^/1 j mil ^Lglil c^jlUU (j! (jk. I 




. I j-ifj Laita ) uaJI j jjll (jLc iVl JUJI ^-^L^Li ijr^\j}\ J£ (^Ic oia 

jl . L^jjl-^j (j-o OujUalj SjijjJI 4j1L«JI 4jjm ( _ 3 jlsjji!l i." i il l jiia I JUk J- 0 ^ 
2jL9jJ JJJL>- ,j-a JUI (j-ulj 3' J-""! pLl^aj.1 (j-a (j^aLla ^ifl (j-aj-II JLU La^a 
JL3 iJUl (<sJLc SjLjLcoJI SLjaa^jiJI 4_uljJI 5_LaLujJL9 .4-ajl ii-ill SJjjJI 
ipJL«JI lj_A w a a p j ...Ait pJL«JI IjLfli ( _ ;r 3 (jlJLaL»jJkl (_yi>- CjjL^j 
ol_Llaj«JI u I r S_LJj|jJl£L!yi .. tl flj^a. f j^c 4_^3 dJLI i~,t'~\ ^jdl 

jJalit^j 2 j j j ui j La I se " Cj jut*, t ijja-LjLaSLII 5j ga. j ,j-a (j^j^U.1 (Cyberspace) 

. p^ljluj -^'-O^ 3- 1 J3-'-ll 4_j_LSjJI 

Qa_LaL«jII >La hIul^ La (jL nitJI ^ ju>.! jLa ji^.! dJLLA (jL^ Laj 

(j! I a j i ivIiJljJI 2 j I j t Ij, J «**( i ill JL3 I^ojL^ jl a"(**( i nVI ^jj jl i i ^ j^jJLa 
.(jLilala^LI ^CJU^rtj^yl^. 1994 ^Lc j ^ Ijj JL3 (jL^ (^SLjj-aVl jL^aiflVI 
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ij-iuj-j ' j" I uVlj i^^J J J 1 ""' Sjjj'v II Cll mi ii JXI Cjljl iw" i iila 

p ^ U 1 i JjLa tj^l ' " U ?Li-U (j^l^ « mi a (j^_j£Ljj-a^l (jj * La Ij I Ij 

I JLA JjLu_u 4jr 5 ,J_nIL>J,l ' 2 ill se ■ altJI ( j_« <— a^_>J1 <■ < 1 1 n i i nil ^.UsLa 

i_3j ir^iU (^3 (jLu^iJj^i. I <j i nlj-j 4l5till otjjl i(>-lII (^Li^iiaVI jLaojVI 
SjLJuLj (jl JJ-"VI CjljjJajJI 4jjs!j_4J ( _ ;T SLjj_aVI (_gj^j_tl 

ii_CjLjiJI SjijLoJI jj-uj OjlBj JlSJ :3JljLuJI SJL^Jl! I j ijj"' <j£. 4Ja.aae.Xa 
^psjj-SJI 4ae_La JLt£. (_gj^j_U i i a 1 1 oLUsLalij MjjJl SjLjLill jtm mJ| 
jl, 1 a 1 1 i 1 j i in i 1 (JaAseJLq ^j-\_r*^Jl I JLA (jy^* (j^ lS 4 -*-^ i4jjL^tHll ' 3^ Lt^aJL I 
(jyi^CL (J JU ^ Laj i * lj-iluj_a (j^-i (jl IjjJLa (jl^ L-a (jl VI . 4j^1I ^ La 5 * 1 1 £jj 
\l , .V.aVI jjiij ajU-^ j^JJ (J_tpo n_j^^c 3JL>JI c-islj-j (_gj^j_U ' aj . ^ 1 1 jjl 
^1 i4j JjiLo V _oae-i 'Cr°J-^ LfliLx-zJaj 4LJ (j-<-±3 .(^LkJI 

m^jJI J-a^l ' (j ^ ' lot 9 4_a^a£L>. ,j_a 3j_il_/-aJ1 ( j_ijJI d)ljLu_u (j^a (j^alsegjl 
^ a jj J (jla. *H La 5 )l ^l_i jj ^ (_£J_a ijr l^. « < til a a se *" (jl (^1 

4-uLu j-L jls (j^ i\i 'SjULi (0 , 25) uu jju I a-iikg LcLajjl SjijLoJI 
' a-jJLSLj ijjSjj^sVI i^J^jJ.! t_aj ir^U L*j>3 (jlll 3jLj}JI lilt^i 

jJa jVjjJLi Lg-ik: JLsLjlIU ij^-^l SJj^iaJtj 3j_jj^2JI ^^ill ^ic: aJjliJI 
jl » in! jl j J )l ^JJLC oASUjI JL>JI « (j^Iu^a (j-dlaJij j I JlS_4_j ' " ' * ^"j I 

(j^iaLtlll ^jj Lo (jl^J . LUajl SLujjj^I (jljiLJI (^Jl SjijLill ^LojjI J Cjljimtl 
^jij iJi^j-u (j^jj-LaJI jL^jVI) (Mini - Crash)JLi 4 ' j n i (^ic- J^W 
(jUL- 0 lSJ^?^?-^ O^J -i^^I LajSVI Jj^jJI SjjL* (jJJ Wjjj' J^- 5 ^ 'JUI 

i ajl " LI j I r j_LLaJ,lj JU.I (jjj-" cj-^ J J J""-^ 'Gregory Millman 
i ajl -^11 La al x a (jl : ^LjLS Sji^jjII 3_aj^/1 jl^. niJjjj^aj 

A j uO . I j I . a -^J-^J '^tP" (j-° "~it ''r-il ^J-^^ • ((t r J J-"J I jjl'' J_flljJI J^l 

I g-uSij j t_aj_Sj)) 4 L^jt_il^ (jj-l^ 4_La_u_uj 3j-llla icbLj^-ioJI ^jl i > nil cjIjLu_u 

. (64) «JUJI jjjiaJI 4i2jL3 ^1 ^xLaVl jU-JJI 
CjLijI CaX\ I jjxl (jJ jJI UJD ' i-ilijj] ^jjj^ i ^i" 1 1 3-ajJLa ^JSi (jl^J 

^ o i n" ijr SLjj-_al iJ? _a^SL>. (j-i-i CjIjL_lj_u_i 4j-LaL>JLI 4_4-J_La_»J I 4jjl qjj i u2 1 

Ci-iiajjej| ji^ cj! j i i ..II ijjLai jU . u? Uj .(Sjljji. cjLjjil) «treasuries» 
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(jjjj! jdl ^j-Sj (j' cj^I i-? -3 ' lS 1 -^' 'UJ^- 3 o^ 0 ^<f' a '^-} La <— sL^ J 15 '- 1 

i Lujj^jJi^ sUjs! jJt i Orange County S-yJ^a CjjI^j . Sj-iLtll ~ i u-a-i 

(^^Ls. ^Ij ijjjj^iaV j <s ~' o' l^i^ r O 1 -*^ cr^' ' s"^T ,j_o SjoJj 

<jjll i4_yjJJ 4_Ljjj>. Qje-Jal Sj^. (j-o. jjlt'l . *lj-J 4jSLjj_o^/I (jJ-U (j-a 
Cj I j I j I a 4j^Lj ^ I i_i 2 ' (j-a (^Lkj hj^'JI c ^L<-4- a Cj-)1£ 

.4_cjLij J!j-a! cjjjluj (jIIj-!! (jj" i ii U (ji^ (j-IU! ^Lkill i_ajj jl2J .jVjj 
j-jI i ,i -^1 oJaLa jJa o-iL£ (J^-Vl SL^iaJI 43ljUSl^! ^ SjL^jJLa 

La . <tl i j'a .2_uL\!! 4j1Ll!I c-Jj^»J! 4jLjj j-La L*J_£j JL3 4jj'ii,iI1 

i Lu^2j L&L»- i<ij 3JLJ (j-u ic^-ut j jls c^l^ jVjj jLJLa <_aVT Si^li ^Ir jujj 

,j-a icj^^a i^jj^c iLiberty ^ 
JUL (j1_LaLOll (_£jJ jo^jLjjjo ja^J-lLs JL2J j i a lII 4jj!jjJ.! CjIjLlLU 
^jjj, ja^. p j . H J-i^al (jl '• JLJ! w Lc j tajeJ (jL^ La i_al uili£l ^1 

^ 66 ~*2jjl 5jJI (_p2j|j^JLl (_LaL»lI! (j-«SLj (bonds) 4;LajSL>JI i i ntl 



(jl Ij I j! i«Lvuj La tjjlja i Jii«J! ^ i ii^ (_gjLo£. (_psj^ sCLajj (_gjJI 4jSLjj_aVl 
jJsLhILU SjjLiI! jl » i ill (j-a (^Jl Sjijla jLljj/Li (_p3j^J! IjUt iLa_Laj t£^juA\ 
4jjLi«J! ' 3j Luaj, I Jo LLr>o jJaiJ I I JJt 4j>-I . ijjLiLtJI i 3j LuaJi, I ^a Lj-lic 

jjjljjj,] I m (jjj cj! j-u-u j! jlj^jI (J^Li. (jjs iSjLc i L^LiLsx. Jj-a-i (^h^' 

aut) 3 I -vVl JUI (Jl?-"^ Cr^ SjLjLiJI 2CbLi S_JLa (j'jj^ J^hh 1 f J^J (jL iJU,l 

jjLxj ^jj ^ 4jJUI J^h 1 ^L^L 1 Lgjl i(Termin 

' '^J **' a ^ ' (^^5 BjLjLoII ^ « i h a aje * 

J i^jJa ,3-a ^pol h^jLoaJI l-Sj-^I ^a jitll inii; 

^ I4 *^4jJU! jl« i "I ^ 3JLaL>J! S-sLjJI L&jJlc ^jtl . n'q i^-sf SjiSLs 

(_gjLaj(J! i I L&j i ua. (jyjJI ^Lij^l ijJxSXmXI UjJQJ 3 ^ 
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j^pajlj-ill i na, ^yC 4_aj>.LJ1 Cj^LaLatll OuL^J . 4_jjLL*J1 (_p3J)jJLl1 ^m^ ^J—?* 
I -1 j ^ La-jcjy C^iL JL3 h_Jjj>.| (jlalj^j CjL^>. ^1 J^tillj 4_jjLL«J! 
^j_a 3_j1 J**< i nil j^pajj-SJ! C^jL^ jJia. . jGl ^aJI L#-i3. LcaAse )l ^^HJ 1 Cj! j i i ntl 
t_ajl ir^iU £3.5 ^jJI j_o^/l ..UVa (J^-Vl 5j-u^a5 C*3e <M Jiis 4jjL2jlII i_ajl 
^ LSj i ..a j^u CjI jUr J_ai- J-!! J^Li. (j-a lLL! 2_La-pJ! juW^ <tjjLL«JI 
v2jljl_Li- I r jJsLGj v^jjL^s L^ji iLUajl (J^-^l 3j_LuaS 4jJU! 

>Ura *j j ■ a 5 5 * (Options) 

( _ ;T SLj_aVI (_gj^j_U i aj , ^. 1 I LoJjlj CjjL^j! JL3 JjIjjj/VI OjL^J 

UJL>J i nil ^j>.Lla (j 1*'^ • (.S^^i^' 3 JijLiI! j » i ii a_ii_LfliaJI SjLjJ! 
i4_L$Ljj_aVI SjLkjII CjLVjJ! jojoJ! d ^ jt^. II 4jjLL«JI (_ps^j_aJI j^J-^ 
aJLj^Ja ijr a^£j>. (j-i-i Cjlj-Luj |jL>. £_*_u!j ^e_i ijr l^,j aJL>.V1 i ntl ijr 3 ^j^jLj-u 
^jl£j .jii^lj Cjl^ f t n q n Jjlj 1 ^al , ,.l Jt^J^ Cj1jLu_u ^1 i^Jj^Vl 

i_ajl loX\ JLj ^^SLjj-oVI ,j;j£j_U i_Sj_i^al! JLu jiaiej («J Ij a?jjJal!l ! 
(j^jyJilL (_LaLOj! <j1-J dJa^LnJ! ,2^c. (jSLj j«J (j-<->J! till j cr^*^ 

i." 1 1 1 1 n" jJia. i(JL>JI q\£ I -i j .j j i .nil jj-JI VI dri^' cj!j_uj/j 4jjLL«J! 

LjJLc ^«-><J ulilj i i ii 11 j_;U 4^j^>- ^VjjL ( _ ;r 3 ^ AjA-^-tl 4jjljJI eJJti 

(jJj^s-VI jojC jis jjtv.tl . CiLt i i ntl o JJt jL«jj/I ^jl i n"i a (jlaLaie-il 

jjjj_u»SLI! cj Li Li j-^-k ^j^'J cjLcLj J^Li. i Liajf 

jl^ 4il (j-lkj ( _ ;r ll! i«Stop - loss - Signal» 3 j<~j-U SjLjiJ! cjL^sj^jJI cjVL^s 

iCj! J i i i i ,j_a j«_^3jj^e_i La I J-H-jliJ (j! i;^^^.^! (jjj n ""i i nU (jy^- (j^l 
. <LLa (_yjji ^ J* ^ U>^^-^ J-*-*-" Ct^ -3 ' J^ 1 ^ JjLjJ! jt i nil dll 

JL>. 1 ^t_iJ ! ! JJb 4jr Lcj . ^^Jj^tj La 1 ^JLJ-U (J I LtJaJ 1 £ V J_A ^j,iL\ (J/^-tJ 1 J^£[_Aj 
^_a_j jj-- 0 4_a_>J La jilj^>' (j--a (J-3e flluuiJJ l^^-^- 1 J^-^J ^J-*-*^^ l - ^J-?- 1 J^ri-^^ 
( _ ;r Lc .SjsJLia (jjj (j-a joJLkJ! i.'il n i"i J^u £ ^>- J-a 04J<Jjil Jl^ OuL^ j! i^jjj-o-tjj 

,jSLj j«J . JU! u-ulj 3,5-" cr^ f>j"» n j^uJ' fcjj^ <j-° S '.' 1 "" _j :5c -^' I j-* 
i4JLac (jjs j»jLc Jj i ii 3^LLajl . jlSLJL VI tj*->J\ I jut (_^>- (jl j < n-»JI 

La (j S[ aVI (_gj_£j_tl i aj , ^. 1 1 Ltjjtjj ^ taj i u-i ajlaa. L^3 

.LK IjL^I jLL 
4J Jjla V jjtj (jJLc 1 1994 j»Lc cj! j i i .I IL i-.*.^ ^pJI SjsjVl (>j3j 

inn 



^jj-" i .I U JLU («JLc. jl^I i .ill <j-uLJI • I ji-jT Ljj j j u 1 1 (jSLx-i V 

t^La .^jVl ^jjJL. oL2TllUIj JaLoJI ^1 (High-Tech) 2LJLJI 4.JZLU 
jjJljJI SJIjl (jJJ oLluUlII ^ ,_£jf jJa JUI (jjIj JJLu jjjjxj 

SJIjLj i_^jij> JL3 Cilj iii 1 ."ill ^ £j\ Sj uA\j J-aLOJI (jLfl i2_Ula^J| (_5 ( 2( I 

(^LL^/I 1 aj 1 a t 1 (jjijUj J^Jj L*^ , m- A I a» : jjul jl>. ^1 njJt jjjir»JI 

(jjlj 1 ^ i_<j T Jj_»o» ijjj_<j/j 'J~t-£ (Deutsche Bank) 

(_p3jij_aJI (J^->j Ljj! L»£ . jjs-VI (jiutjJLi I j (J I j p 1 ..I (jSLx-i jjLIij jm 

^JJ ijJ^>.VI 3j— Lj^aJUl jjjJi] I j (J^.^/1 3j_<j^i3 (_p3^^3 ^1 (Jj>.^/I dJLj^iaJI 
. «(_ 3 -tism ■ La 4j pliej L£ La (jjJLst! L^jl . (Jj*.VI SJLjla (_ps^^3 

<".U;lj3 JLS JUI (_>ulj 3'>"' O' Cr^ ^ ^ fj-^' >LS! LUiLjj (_g jJI 

LUajl I jj'a i <] i", V (_yJ-II «l ^j^ — tl (jSLI . La 4_yJLa ( _ ;r 3 0L1-O d'C 1 1", O-ll^ Li£ 
j-J-^l 'j-i-I (_5-IJ (j-o ijlia CjLja^L«Jlj CjLLa-ilj^JI 0 JJt (JjjLjS (j! j-A 

JUI ^u1>L^J i^Lcj-Oll 4_JU1 

La *" La * )1 . n**i^.1 ^Ll»£ L^j (jj | i J-^5rh L<i ^ C?^- ^^I— ^ 

L^J ^ JJ-^ C?^^ ^"^L?"^ (jj . j-LaLit_a (j_a ^c-^j^_a L»_a d jlr 

(Jjlj mil J-^JJ La^j .CjIjLlUI jJLj jjLvai.j ^Ljl (jja Cj^LaLnil iJJLA £ Lji^ 
(j_o i_sVT w I c 4^LLa_d-3e rt ^^ILr»o 4 ( _^L>. (^j-iLLt i °>j t aa rt < - 1 1 aj ui 1 1 (2^- 

.JxflluiXI ajjJu U Uj3 L*l jls.1 (^lc jlsUiJ! <4jLS_aLi (^lll 4Ltb>J.I oLaLojVI 

4_JSLII «L«_l2JI ( _ ;r 3 'A 1 j j Laj (_g jJI 4j^Ljjjj j mm jlj^l j ji-LiLij 

Ij Laj (_j-J-II ^ J lj-i-»-'-ll JJ '■ . . ""''ej ^1 La fl 'I (jjJ <j-*^ .flJjJC (J-«->J, 
.(jl J-J-xVI '"'lj uig (j-o 4lj^aj (jH^' SjjJijJI Cj Laj U U jjl <L*jiII aJJt 
j J Laj (j^lJI 4jUiI jjt--> 1 ..tl Jl>.| ( _ ;r L^. 4HjI i i oj (^-ooj (JLS I jSLa i« I ' j j' a " 

j-Juj V ^jj (jy^ . j»i (jVI J-Jj-J l-i^ I jj La ' j3a-u.aSJ I cUS/Lvu 

V SaSLlII jL«-<-ul ^ ^Likjl j -tiJjI-o i_k!f (49) j . nA&j jjl sua 

.((dJjLa l_iJI (70) 0JiJ^3 Lejj LJ (jiaj 3jU>.lj ^jjILa dJa2j (_yl^- 
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CjI J i 1 nil jl < 1 ill jj LajJ (j I LiJ, ! j-j^I (jl£ i(_p=Lflie->Vlj ^LojjVI CjLjj" i u a 
(_j-J-!l Cll J i 1 11 II CjIjLj_>JI Cj^LoL*_o Cm i i n"t LaSLs (jr^ 

jj_a 4_jLs tCllj i 1 nit 4-lILkJI JjjjjJI JV^' O"^ ^JjLio-JI ' 3j I ' -** ' I L$J O-0L9 
.(jVI (jl j 1 11 -»JI i." 1 1 in I (_Jjj>.| CjLtajljJ iljx. k-m 1 11" (jl 

4-aUa ^1 C-J _J-><-! J^S CjLfljjiiil ' er^ 4ja»LaJi! Oul^j 

Cll 1 .1 i .ijj.1 <j_a w ■ a aeJ V IjJLc <■". aK L^j I Li£ . JUI <j-o JUJjti! 

^I5_a i_l!Lufc iSJjjJaJ! LjI sc i^aJI sLojLs .CjIjLlLU C-JtL jjLcai. 4 ij ir-ijjl 

(jj^laVI o^LcJ (j-a j-cj (oJ (_yl!l ""'JJ^'L?'" Metallgesellschaft 4^j-<i 
Procter and Gamble 4_<J.L«J! 2 , . iijJ.1 j ioljLJJ.1 j-Li (^-a^SL^. p-c-Jj ^1 
j Gothaer : 4_j_jl_t.^?l <ji_oLl!! cjI£j_Juj Daiwa ^LLJI i Sj-l^X Ij 

CjL£j ui tl (j_o dJJj Hannoversche Rueckversicherung AG j Colonia 

( _ 3 i>. Oils- j-j^I iijJi^- i. i j 1 1 ~i jls Brite Nick Leeson (jLSj . 3j_uSLII 
gGLjl i'^<i'°\ .dJI jjT j^ulI! (j-o (jjj mhIIj 4uU! ^ (jl^ (jlj 1 1995 jjIj^s 
5j^3j3j S^LjLlII p j i u>l 1 (Nikkei) (^S-u j^i Jjs cjljLjJLi Sj_<j/L>J! 
iiiJjLa jLia (1,8) oJiL Sjl i io. Barings ^jLlUI i «j i a 1 1 cjjlj^ tSj^aU i . 

4jLSjJI (j^, QjJjj i ii U (jjjiii jll 4jI^. Jl^ Lo (jLuiil jjLi jjsLi^s ^a-i 

p -r ~w ( _ ;r ^ (^jLa-iiV! jj taj 1 1 (jl (jr^? iSjUJLc CjIjJjj/ J-La i 3j LuaJL I 
C^l <S^ <J^ "-.""^3 ^LJUI i^J>LaL*i! ^ jJaLkJ.1 jjj pj cA eu ,~,A\-i J^LoJI 
g-l LajJI 4jl j ir^i (_L^-I (j-o drl ! i nil dilj miT JLui (_g jJ! (^ylaV! Alia III 4cjx.j 

.jJaLkU <j-o 



(j^_L-L<-a Ij i ii j t i ,^,11 I c SjL^jJLi (j-UijLaJt (jLfl ljjj.1 C^p- (j-°J 
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J-a^/l (jl VI l 8j I < ^» 1 1 j| J)lj_3^M a « J L$_] ( _ ;r -i-4-l (jH-II J-il i ii-sJLi Ij-JJ^ 
^j?e_>JI 3j-u^ jLiiHj_u1 (jjJ)l f ' a J ■ ' a rt ^ ' LajJc. ^2*. j taj. ijr l! fj^selu 
d ' '^JJ *"j ''-^J-^ f ^ " * ^ ^j-IJ iSAS^ * *' J a • j-^jJI ^Ir SjjiLa julL 

i L&L^-uaj ^LLJ cj"*- 5 t( - ' 1 ' "**' 1 (jl (l)^- 4 - 1 ^>-l 9 > J < ^ <— Sj-t-a-a (j^j^LaLs .j-laLa- alt 

(j-o-uj ^Horst Koehler (jL£j ,(<JL«JI ^ ^jL^ <_>u}L3l 

^Lc j_LL_o ^ (Sparkassen Verband) 3_<jLl.Vl jLioVI (jjjil hua 

j LajJI J ri"i m < .i La (jLcj_<j/j)) : JLa j)l CjljjJaill ijj-fl> (j-a 43jLie-a (j^. i 1994 
\l ,^",aVI joJLc (^Jl I juj ii Sj-iaJI jUi.il (jJJ dJLufc (jjsj iOLi^sj^JI (jJI 

j-ai 4 I n " ■c-a 4-JjL£ £_aJsj» (jl (j-^ l^j-° i« ( _ ;T ^-LuVI (_£ I ' w 5-pL>JI 

(68) . . » 

^jlc ^Ll^-JLi Sjl ylill ' ^aj" ui 5JL>JI 9 J-fl) (j-a^ oiiJLlu (jjjl ^Li (jSLx-a 
jLi^jVLi <Lu-uiH (J-aLlaJI jLl^jVI jJjuj 4<CLoj-i a! la III j^a-AjCuj ^>.LLa 
i I 929 aLc (j-a j^j i^i (j_a »l.3j-m]| 4jlaj>JI lLIJj joJLkJLi ' a Lac (_£ j-!l 

. 4_La (_)-aLLa V Ij-ai 
, ^ jl .", , „l Lajux. I -j".! ^ , ..\ < jj aVl 1 1 .i JL3 Koehler (ji iJ ^S: Vj 
3Ja-j-aJ I jJa L>J, l_3 . 3_jj|jjJ I cb-u JLujJ I 4jlI (j-a « 4l«_be-a 4jj j-J^i " 
i4jjjiJI Cj^LcLiU jJaLit-a ^Lt3 4_uii3 L^jl j> 3' J-taVl (j-a 4-uVlj JLU 3' J-" 1 ^ 
j-jLLiJI 4_«_ta-Cj 4_^>.Li (j-a 4jjLSLJI CjjJLs* (JLoIoJ SJLUs li^p- (j-a liUjj 
(j-a£u 42ji>JI tfjuk (^J -lij^' ^tP"^ (j-° ^JjLCIl ^Vjjl 3JL>. (^ 2 S a sej 1 1 
JjjJI (j-flj t-aJl I c^l ta fl tl (j I r S_iL3jJI djLtaJLu ^^Jl (_iLx^VI 

.sLajLi^s -^J-J- 3 O^J- 0 -) SjUJLC CjIjjjj/ J-La IjJL^jkj (j^/ i,_^jjSLII cLlcL-L^JI 

(_L^ (j I c jtuL>>j SjlcLs ""'jj ^ »jj a (jJJ _Jt^>^ <j-° 'lSj-^ 1992 j»Lc j_L«i 

(_paj)j-^ (j_a ^_ La La (^jJLa^l (j_a 4jL1L) fiLuLaJ i «U La_i_o ij w taj * (ji i t a a 
(j-a <CLajj La JjJlx^ij (jc jLiSLII (jl-uajILflll JL>.| J-^*-C I jLa .jjJl2j 1 (_jic 
'"■ Cj a I J-S-3 IjLA J- 0 ^ .(_L^L>JI (_^ail!l I JLA JUL I (j-ulj (j taJLj i n3 ijjlajja 
Li3 .(^jJl^JI I glLtJ-J Lil jlbe-a (j^i 3_lilLaJI Djut iJuLSxuiXu 3jj>.mi 

(jlj ij jj La VI CjLulj-Jil ( _ ;r 3 j J laj V (jjJ-5 (j-a aj uil Lj (jj^a-LlLI 3-aju 
. I j ... A . Cj^o-laJ L^jj-La Ij-al (JIaj j>jJaLit_a ^_t_Laj (jLa - j ^Ia 

(j^ajsjLj 4_jLj3j-JI j A TAj (^-H-S La ul)jl^£LIIj LcaAll O-a^Loj (ji J_Laj 
^Ijj^L! SjSj^aVl (j-ujjj lArthur Levitt ^Lla jj* L^ .jJajJI ^Ijj^.} 
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Sj-Lvj lW^J 'J , - JL:e ^ (Securities and Exchange Commission (SEC) 5_JU1 
i n II t_ijLa£. jj ^LiLa iBarings i «j , ^ 0 , ( -, 1 * 1| SjjjLdl ,j_a - La ah 
ljj-i ^jl>.| «Lo*L jj_a * ^ ^((JpLs.} u q-w VI *j uig 4_uL\JI » 4jr JI j j i"*t elijLua 
i _ r £ ' i a ' I £j-3 (j .i j Sj * a i a j i<jL£ (_£ jJI . Wilhelm Noelling 

(jjU^I ^J^j-U i_Sj_uail (^jjJLa (j^Lajs ^ I j i^if 1992 ^Lc jy> £j^aL& 
(j-a (JLH ja-ILc 4jLa->J» J j i nt I Jlitlu (jl 4-JjjJI 4-i-uI j i ntl <j^y <Lj I . 

4 \ a " -r a 3_jjL£ J-J-^l j_LaLie-a uidJ 4ji 1 aJ c\_L*_a 

^_<ijJ,lj tiJj^jjjj ^ ^ySj i^i U i Felix Rohatyn di!j£j .^(((jJLU aLtalll 
4JaLL=J1 » Jaj.V Lcajl _o^3 i^^SLjj-aVl ^j^j-U i_3j i^iU JaaL&x <_JjL ■ ■■^'1 
2 j ' alll t_tjJLj/! CL!J^.| £-A SjUJLa. 3_JLa djljjl i_s}Ljl ^ 3_LaLSJI SJjLUI 
. SjjsJLo (JjlS -5J-5j £-Vjjl (jlr JLg.1 i n" (jl (jSLaj I <*i j'a lL LaL*jJI 3_jJL*J| 
Ij Laa. J-Jul j»jjJI Ot iM 5_Jl.L«JI jJUl ( j}'j-<- u ' I JJ^** La '" (_^JI jJaLiJtLa 
£ya (JjJ-ll C 1 * ^' (I *^JL9~^ <=Ijt-I ( iiVl jj-a jlj ^" - "^1 

i,_p3j_j^JI tjjij i^.t (_gjL>oVI SjLajJ! t_^£La (j-ujjj i—jL i Jochen Sanio 1 995 ^Lc 
(jlj 1 1 jj i .I i ' La-j ■ u-i Cj jLs. jjj/ (j-ojJ Barings ' aj (_Ls~ La (jl (^i^. I Jl£$-a 

(>_LjjjJI t> jr^LII JL^.L 3-jjISLJI Q-A-iac jj La-L3 <_L^j-u ^jjSLII 3_a|_LaJI 
Goldmann d J. 1 "'^ 6j>" dli (JUI ^jj-jj JJ-c jl Lis- . (Global Player) 
2 i j-^' ' . • ■ Ljjl VI tJjM^i Citibank Merryll Lynch j Sachs 

.« L^ILaj-j cLjJLLI d'C i Mill fiL<i_LLa^. 4_tjt_a ijjj^Lia ^t- 1 (jr^- tL ' 1 ' " 1 tj' t^^^ 1 " 
iJ? _i_a_uj l— J i ^ -a )) iSanio cU^Sj La ^_^JLc ^Lb ' ^ ^J^"^ ' * .jlUt I ^jL^ L_A jj-fl 

>IjG2I Sj_uSLII CjL2IAII Cj^LoIjlaj sLc.^Lil (juGj (Evidenzzentrale) i -.'a\l 1 
a J J j a .3j_j_lSLII (_p3^j^JI j^aiej L«_l3 (_gjjaill i u U ^j"U j-4-^L 

(Jl jj-u^/I jo^Ijjj La (_ ;r Lc i- 1 1 uLlII C^oJI i_3jjil!l (j^-aj i La ^a 4_2jj_LaJI 
I J-A ( _ ;r 3 ijJjLajJI » (jl ^1 Ijj i"ia sCuJLs. Sanio Jj^jIjjj . d J-LaLie-a (jjs 

(J^La^. (_yi>.J . ^ «j_L»*JI S.cj.^l i_ilLa2jj Luiis. Ij-al jL^s Ji^ oLsoVI 

43l j jjt (jL^ (jlj i j jlsJI jUtjIj 2 La-pJI ju ^ ' iLaj George Soros JUI 

Sj_lL»JI j 3-Cjl ui'll <LJLU 0>LaL»II u& £y> I Jo.1 J (jL^ 

(jJLc J a" uil J iSo> j»Lafj 1 1 995 ^Lc (j^s j-jLj ^yfl Ji^l (jL^ jlIs . jjjLai! 



1 18 



4-^/1 [ i iJlj <Lc,lluaJlj (Jlil p-JLc (jl uJI j jLi^ ' " ° '-fl^T 3j"^Ij 

aUaJJI j! ^J-C: i^j-alj) ^JILjlJ! ^J)! irViqVI ^ JuUI n us i3_jjjjl 
(jj ^ j i a sLjIj tSj j i£ CjLajl 4^>-J i—Sa'ajJI CjLojJLo *U jjil jjj V (^Ltl 

(j^r" i u l j-ujlj Cj JL^t_l pj CjIj-)JL*1(J1 0 JLA (J^ (j_a p-^J-^ iC-^sJtl] LjtJ 

cjLi/L2iJ! (jjs c^agj-l ^1 1 -»'a\l 1 ^ . hj'ij t_^SLo *Liu! Sj£Lia . jlSLILi VI j^jJI 

SjUa jJI ollalm 

J)j i ii M 4_Lut J-^ '^3^-22 Sjj j'C tl (JUL! 3' J-""l (jr^ 1 LuaX I 

(j-usLc (_£Juo ^Ir w a j .^-11 ^^Ul £-o i JjLi 3_<JjJ_JI CjLj i ."ill i_d_L> (_£jJ 

j-j-c. CjLajJjlJ (jlr ^JJ ' 1 995 j»Lc (j_o jioi njj) (^ £jj-iJI w j""' I 

>L>-jJ! £-a ijiaLSsJU p^>- ■ ■■ a U j 1 33 (jV 3_jj_>JI i 3j Lt-^all l -2J>""'" 3_aj_La 
. L^JI o ( ntj jl JlJLa pj pi***' I **u*^Lj ^£ L^jIj-j Jloj «L^_uj Jo* G (jl_i 

/ 74 jiaL>J,l tfj-A <Li (jl L4I i i h i^jJI (j^LjJI 

JLk-J Ij-SLj LjjjLjs (jj^J (jl L#j J)Ijj (jr^' £ Lli^5jjJI ojut (jl (^ <-_uj Vj 

jt-ijiL" (J-SLjj L-^-il VJ '<j-°j-I' <j-° <jt->J j-^' I J-* ju5 iCjIjjj^/ ii^ij 

>a ■ u-aj Edgar Meister (^-o- "LajiIr>JI i>jw>j i-Sj-Ujj - t-a "ULta 3 lj . ..j ir. 1 mj! 
.(^jUVI ijlj^j-ll uaXI (^jJ L_3jl uaXI ^Jk: SjI^jJI fU-uj*S <j^: Jjji.iU jJjJ.1 
«jJaL>J,l 3j!j)l (J^a- 1 nil 4_ujjjVI sLoLjJIdj^ LtLiII 4J Sj^isUejs i^^s 

CjL*_fl_ij_a 5_2Ja_La (^ <"« ' <Lc (European Risk Management Round Table) 
3L^"VI j^uLj/i 3" a 1 cr Lia-a Jl*j 1 1996 j»Lc (jjs jjLb Taunus 

g-l taJLlI (^_l3 j-Lsl_*sJLI (jj)j i"i > (j^-t-saH^JL I »lj jVlt ' a * i(Jjl-) dji^ijj 

(j O J— L-lSLILa -J-131 ><-U p Jj"' (j-^ ^-1^Jl£. (jjl dllj uuJI (_5-im 

(jl j 1 n-»JI (^yi lJj>.13 Vj t(<LLa 1 iu a JL>- CjI j (.^-l^-" J 1" '""t 4j(jj1I ^j-Lzl] 

Jj flj '"II 3jjj I Laa. i_jSLijjj 1 flj-LaJI jL«jj/I |>iaj (_ylll 3j_uSLII Cjlj_jilUI » 

pi.jJI (jr^ 3Jjj 1 nil CjljaLjlo-VI 4 K i"i a J 1 J)ISG»j i« ( _ ;r Usm jjJaJLcJ 
Barings i-flj-La aJ Ctiia£ (^ylll 3JL>JI OujjI Li^ iSJSLJuil ^jut 3 j n i»l ,jjs 

jJoUejiil (^Ijdl p^xSlII J (Jj^>-? fjW^ • ^ 75 ^Metallgese Schaft S^jjij 
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i LUaji Thomas Fischer 3 iijii-»JI a'jJt, ( _ ;r Lc J^Jjj • 3j_uSLIIj 3i>.LiLI CjIj_l*IJI 
.-.1 .Si ' I ; JjiLtll! Jjj i M U jJt 1995 j»Lc i *y (jj> ^L^ i^jJ! 
cGSLo. ^ jJI j^>-Ll!! ! jut 4Jj2j La i_i m-fcfl . (Deutsche Bank) VI i_aj lqXI 

J^_C J J I n JlJ>.1 C^l tali (J^£LlV L qJl O * U^j_u J**( nil 4_l9L*JI ^jUsd 3_lj^?eIiJ1 

cLLj_Ls cLL^j pj (j-* L>J ^ ' ^ ^ ' " ^J^T*^ t-iLljj i((CjJL^t_i La 4JLjJL>. 

V 5j i iit'a i ii 1 1 ■ - aj ^jt ijr ll t^J-ll K(cl^-uiILi t. iTjUa-u ' la 

J£ I tii'i lJJ^o V oVL=>JI tfjuk Jla .(illiquide) 3Jj mill ^Jlc j^IjIj 
Sjl i ii V 11 JLs. (jyJJ oyLaLnjl! J i aj j-^c V (jljj Cj^Lj u^lS iCjLiI i h-»JI 

. « LK J-aLtlJI 1 ^^j'jj ' (Verlustlimit) L^Luo p^l 
J-aLc J^Li- (j-a (Crash-Risiko) JLU 3j 1 " er-^ J^J 4 J taj. 
w I (_^j_>J! (_gj^5c_j La LJLc (_LaLc i aUaJiil 4 1 1 ii ilL jJaL>J,l joS. 1 1 ajt-Ja 

i." 1 1 .1 j I 3j 1 L^-ajLa-" i uj (jyl!! 3_JL«JI S_u^pSLlVI 3ji?"ll (jl :4 Ac j" , <ui\ 



(jnii?; jJal^ll ^ iJIj^ej V clj}LaL«It ^UjLs . I JLii c-Jaltall JLaSLII ^ 

cjLi^3jj_lJ! cjLcL^ nj-<JLaL«JLU i_JjLSLa (_,^Lc. t^LSj < aJI L$j j&U (^h-11 

JlJ J i h"j i4_uojLaJI j»ljJVI a i a cLiii^iJI j_La-i 4-uajLaJI CjI«Ijj>-VL3 

4jSLU [^j^ajJI] ^Uiitl J-2Jjlj i-il SA.^tl ^j^j 3 rtU'U 0L1I i mJI 
j_j_oJL!I jj j 1 aJI 4-jj^5e_j V 4_L£ lj_fl> (j! p_«-> i JJ->J! Lgj^" i"i a ^l l_t 1 

(J^s-V c^j VI (3_lilL>JI i_ul£UI) «back offices)) _i ^ a . .n Laui J^sLnJI 

3^.j_»_uJ i(jjjj>.mi L^aJLa-" i nj (jylll S-aia )>t 1 Lfl^Li. i^LaJij sLaJajl LaJLa-" i u a 
3j_Lj>.j CjI_cLj_o ^_5J_j (jl 4jlui^j pi La^ CjLiilalLa £_a (. 1 1 oLuj V «Lu_iIaj 

.^^LaVI SjjLa. ^1 <K ^JLJI 

3JUI djVI i^"M! 3_lIL*JI 4l^JI» ^ jrliaLtJI *VJj1) SLnij aaIj 

Society for Worldwide Interbank Financial Telecommunication)) «i ajL^aXI 

jljj '.j<sJL«JI 3j^sLs- CjLaaLtA 3*s j i^i JJU>-I 3-aJalX I oj^J j^l jjjj . ((Swift 

iSwift p k "j ,i_aVVI 3 1 1, n-^ t;r Lc. L^jI^I c^>o 3 ^ b, ; 1 1 . ajLuaXI jji^. 

^ ij , ^. * ( j-Jj- ; u^ (^_iaj-uL>.j fiLj-a-jlaVI CjVLt-ajVI ^J)j-S jj-* ^-il^> uiail 

LajJIC JUj-i Cj^Lja_r»o ^J^J i ta ' u<l^j ^l-^"i i nat jj-a * 3jj»*_u ^jJaLLa 

a ^1 J^r " i nLjj i Ll^-Aj (j^' • (J^"I_J-II j»L«JI QaoLa 3j| a i u a -sJI ( _ T ^Lc 
Lg-Lj JJ i L^JLu La_i£ i «j I . ^ 1 1 JjLjo iSjj's i m II CjLAtallXI w ail i aJ ^LaSl^a 



150 



(^Lj itjGjX Swift (JjL-uj Jj^oj (__Jjj*j (jl J*JJ • 3-ajJLU Jijiitll i Lg-oLjj (j^J 
(__ r 3 4 [jlX i n~j j^SjJ! 4j1c (jjs Jjj^aj (j_a ^JLlJLI ^j-La 1 (j I* all jLauVI JJJ 
' ' La S a djiUaJl (_L_l>.jjJI CjK j m j^c (^jjjcj I J-& (J'j^^J •gjjll 4J (j-a Jj i>->j 

cr^ lii^j-f <-fl>-^-ll Jj>a >^ JLii! J^u, (>l LuLU ^ ^j^j ^ 
Lo (jf (jJI SjLS/VI jJ^o 4i«Jj . (Landeszentralbanken) CjLtLaLall 

(j! ..UVa Lp^J J-2Ijj Jj i I J-ll LuLU J-SLij V vZjl£jLa (j_a SjU^sjVl 

. i 3j L^all (_£ jj 3 Jj^sji (j-a -llj^iU La J-_iC J^s- T (_j.Il qj» J 3j S I I a 

' *j ' * * ii_djLtLi (JLX! jj-* Jdj-* 0 c^ - ^ Cy° 

J 1 j II (>_l 3_i_LajJI l2jLs}Ll>.VI i. i j i iMj (jSD j . LuLU ^ (^jSj i^ia £jJz 
(jl (__r^>- '(jL_ij>-^l (J ^ * .' (jr^ (*^}l Sj^Lj (Jj 'D 1 - 0 ^ Cj}^-aL*ll <>J-& (jj »*i i n" 
(_yLc <j-UijL2JI (j' ' <jr L *- a 3 • ^ti^?^ Cj^L«jlII (__ r 3 ^ LaJ i uJ Cj^LaL«-a OuL^ 
jji-LLa ojsj (^ VI i4_Luus 3-ajl ^Vjjl SJLa. (^ iq^Sjju V i 3j l_LaX I jjjjl/ 
. L.JJ JjsLllU J-JLlU }Ll3 UJL> 1 "J '>>^ 'jj ^a^- LhH^ 

(Jljj^/L 4-2LlUI <lJjjJI cj^LaLnil jLaul (jij^cj I j 111 - 1 
lEuroclear 3_m_i ..j-a (J-jLc. (__, I r Cj^Lal_«J.I ojufc 4jj i ..1 3 i j ^ £-23j . 4-JLtl 
Avenue Jaqumain £jLJu (^ (_, i "j'tj-II L&jJLa £_2j ^^Illj pJUJI ^ £_o-l!I SjjjjIII 
d <\ (j i a 4^>-lj L-ili-j I (j o i ill J-a-so t_jLJI (_yLc 4a. jj (jjj (Ih 0 ^ •(J J - U ^A>^ Cr^ 

^_&t (_^JlJ>.I ^-IjJ^ (jj-A (jy^II ^ lulu jJLl i>JLA w d 3BJJ i^L>.jJlj 0-ulj^>JI (j^3 

jJLJI (_/tALijJkl (jlj (_>aj .(^LkJI (__,jm aI lalJI (^ i aa. (Jj^s^JI CjLoLs. 

4c L9 (^l J^i- jJLi i ■ La a3 (j< ^ La j " Sj nul VI ^ a i uJ V LoLijjs (950) joj^^JlC 
i4jj^_)_UaJI CjLULlo-VI (J^ 4l>.| (jjs dim ijll CjJLajl (_g jJI (_gj^j-l I ^3a-Lj-a5LI I 
3j_j_l£ ^J^J '^"'j^J 4j£LUal 2 al Lall Cjljd^a 4jI_l_JI ^la i ■■ (_5ic '"■ j i a *'*» 
(^ylLs. (JjjjlILj ajlj a" < nV LiLa-Ua iSjijLJI tfLillj 4aLLaJLi JqjijJj j a" i uJ (__ySLI 

J La » l I j i ii I j_4> (_,_[£. 3j}Lc .aUJI (_yjLij^SLII jLuJI ^1 La23l SJU. ^ 

^_ia^-uL>JI p \ i iujj . »1 i nl ^Li Cj^LaLtXI (J^ jLsol (__ r lc j J-2j_5 CjLiiLajJkl (J^ 
General Electric 4_iSjjjsVI 3 innjll ^l SjijUJI 5u^sL>JI .-.VI 3<j ^ 
LajL>«jLi a j ^jl i Li! I ^ LkjjLc ^Lu cj^LaLtJL Lii^ljaao iajj (J^ jLijj (__r3 

Jim Vj p j ■ " V iSjJLa 43jj (__;! (__Uu^J_j_l (^l J21jj V 4K I JL* ^aj . >LJ 
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CjLjj i ."ill p laj (j\j igj i in I aLtaj (jiiej Euroclear jl jjfc j-o^/l La J£ '.(jjJ 
i^j-ll -(jj >l Li^aJI jLjo!) «Kassenverein» J! ^LiVl aLtaJii! 4JjUJ.I iSuilajJ! 
fiLuJLiJL) i la cu >i I (jy^JI 4-uu nj-11 . <_3jj JUj-O 4_L)J_a 4jr b £-2j 

cij>LaL*_a tiJLLa U < II (^aj .2LuUVl 2LJLU Jjlj/^l <j-« w -i^*' 1 
j I ir-i^/l (ji—JuJI I c Sj^Lti ti—slj-Lsl Sj-Ju^. L^j dJjLiij (jl (jSL<u 

lil! j£j iS-uJa^JI (Depotzentrale) £_ljyV' j^'j-°J (Brokers) Sj-^/l a i Jl dJLufc 
.jJLjJ.1 jljj i .I "j p 1 1 iuj (ji_ijjiil (jjLijJI obi i us. I jj** Sj^a-jll i aj Luai, I 

i^l'iU <LJ,L«JI CjKjI uilJIj S_uj|jjSLlVI Cj \jjt#XLj} I (jja (0-C.jJI (jlc J 1 1 J^JbJ 

. " j»Lj! di^LoLm jL><-4 3j *" 1 "J 

Ijl JLU (<JLc J-«^>J. SJijK J-O.UJI Ij-A i.Mi'iJ (jl <j£-«J 'jSI^I cr^J 

^j^c- «Lu p^LJLjju (jjj^>.Llll j o" i uj (jl I (jSL«JLl . i_ka (j^r ri" i nl 

(J-ia.3 (jj^jClU jLuJI (jl (j-o ' ^ d Cr^' Ajli - ^ 

Jj^/I ( _ ;r J*_uljIL<j/VI jJLxjj . La 4-o.Lj ( _ ;r 3 (J-«-«-ll (j£. JL3 CjIjLlUI ^1 

i «j .^tt ^jjjj/^I (jji^jjl j Goldman Sachs ,_£jJ 4-JjjJI oljLaiDj-uVI jjj uJ 
ljJL«Jj (jl » : ^LSLe jJaLJJ.1 tfjut ,jja Gerald Corrigan n-dj^j^-u (^ (_gj^jJ.I 
(j-a 5>f^ i_i3jj (.g-ijj (jl ijSLx-i Cj^LoLtil jL><-il 4JiL>. ^yfl Lhh 1 ^ 

<CuJL>. (J-t-£sl ^JtJ t«(J_4JtJI (j^. a\ la ill 

a ■ 2 II j CjL)L_u_>J1 J_)JU_uj ^JLcj ^(^j-ilo (_^l jLitjl ^^-^ ^(j?-*-" (j ^ (jl 
L$J i 'I iii<i*tl J i(jlialjljll ,j-o (^ji-Vl L^ljJaVl LglaJi^ (^lll CLiVi\ a LaJI j^ic 

j! Iji£j-o Corrigan (_, < <i <i jj .«4_iJLa O' 0 '*-*Th 1 f 1 -" ^° fJ^ 1 ""' f"^3 

d »J-la-C CjjLi^s jJs (J_uill I Jjfc (jjs j^tr»J ^jlqsclj ■ ■■ (^jJI 4_iJLJLl Sjj^sjVI 

Jl5» J_aLiLLll I j_A L^-lLc |_gj ta *j (_gjJI jJaL>J,lj JjsLkjJI j«^>- (jfj IJl>- 
(78) s 

OJUt Jjuo (j^C- ' 3j I ' a 1 1 cLiljLjs (jjs ^_)_<j/Li jjsJj CJlJj>.| 
4 T ujj^SLI'^l 3<j ,~,M u& 2 n jt^f 4jjL^^Vjjl (j! jJUj i2jljjjL*l!l JL* siljj 

jj LftHl 1 L^j ^jJt_i j^yliJ 1 i Cj 1 u ^ ^**' 1 1 3 j-fl-i J^t-i ^^yl^. ^ILo j-a 1 4_j_a ^SL>J 1 
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j«^J V (Limits) jjJl^c_> j I U 1 1 ^Ij^JVI ("^AaIjiIJi.! 4jjJLc ^ylz. <j-t-**b 

^ 0 i ill V 4_ji (jlSLa (J^ t_j£ 4-fcjlLa 4-aLc SjlcLs Q^Sj (jl jlfxj L»£ . L^jlaisj 

(Jj jLu^j ^Ir j (jlslj^^U 3 Jjla jJLus ^Ir Euroclear 3 i i .j^-i S^jj uill 3jj i.n'tl 
^ 3_U^JJ cuLalJ*Li.V! ig^l^l tilljj iSLJLU JljjVl (j^s (jJaLo^! L&jJ 

J j < i"i J w 1 c t 2hl>-^ ' (^tJ-La^1 ^1j-j_>J! £-uj^j (J- 41 ^ * I J-A £-aj • 3J^j i n tl 

. t_gj uioJ I 1 La »■ 1 1 «bl :4^^L«jl!I S_ti2l!l j«Jii!l Jji uU (jlr (jjj-ifcLuJI La 
i_ul£LU ( _ ;r a (j^loLnjJi! jj J i >■ 1 cL-mllu jG 4_L«jti LLajJI I (jjSu (jj Lis. 

QJ^'i 1 " I Sjl 1 1 1 sc a i4jjjJ3 sLi^sLi. SJLs. j»! jLo i4j^3j^jJI icLa (j-Sjl 
( _ ? _L>. ^ lr (^LkJI 1 ."ill lJ £ Jjla LiaaJ I (j! VI .jji-VI J_c£. Lxjj 

4 * 1 iilj *j j ui CjI j jjj.il I ir-ij <_3jL^ia ' **J 1 "*"',.' I 1 'J"" - '^ . ^L>jVI 

w aiaj 1 j| J J j q >■ M g ' ^"'"'^ ^j-i)"^ Aj ' "" , pLc^? ' -c^i T^^tl Ijufc 

1-4^ <i_aWI J a 1*11 j i n J_i 11 La 5 a Jl^-Ij j_Lc (j^jJ 3_tj>Ll«JI ^ic »^Utl 

^jj^Lc. i^^jlj-l J-JJJ ^jLiI I U3» 4j9JL) ^j^ajjJtXI ^^- LT e- U 1 J-J^J V I Jj*sL^-**m ( n 

^VjLil uumJ Jl^ (jL^ 1 1 jus jji-I i^^i tiJLut (j£Lj («J jjjl^JI 

^lj Cr lll i«3I^j>II (jjlj-"^! («-ILc 1 jljJljJI LULc ^ Sj-uSLII ^jVln 

I j c < a 1 cLjSLjj-a^/l 4_a^£L>J1 j 1 n 1 JLaL^ ^JjjJI J_S_tJ1 i i^> jj^i-Uj 

ijjjVI ^jL ^ 1 3j< - ii,i'sU 4jsjS!j>JI Ci-i^aij. Uij^tS . 1995 j»Lc j-jLu ^ 

w I c SjjLa j-j-c dJJj (j_o Sj_jj>.j Sj-La jjlj iCjjL^jj ijj_iaJI i_3j_»^5 

JLi. '^o-^jl L!J^ '"'J cA^i>°^" JUI ^J^Ls-j ,j-a JU JjlII ^Ij i jj3 jjl 
t^LSt^. Ji^ i'I n,i<U tjij oljVjjJI (j^s dlu^SLLI (^JoLlo-I j^tutll iSij 
jc^jljLila jjJa ^1 I ^ji3j (O-^La ^LULjj i4jiji>JI diLiLiaJI SJjjJa Sjdj < j 

^ . j_ii>JLi (juJI dili j^^. j mi m ^L^ jJI (j-oLlII jiJI I j-a ^ 

^^LajJI ^1 jJI ^IjijJI ( _ ;r Lc JjJj i5>" ' "j^ iJf^' '- L * c^l/' 0 u' 
cj! 1 11 1 ujja Laj_lcj jjjjjia . 4a j u&. a t_u jL^I L^jl j I iCjVL>JI J ■*-'ai j^a 
o-d-*-L^a j_a o_iL^j iCjLjl_LjJI J^ t_aj-jLj dcjL^ ^jLaJLj^l j-LsL^t-o 
(^.Lc 1994 ^Ll 3_LL 3j<ji,i<U ^jSL^JI (jjjJI oIjlL^ ^ oljUisOM 
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jl9 (j^£jLiaX! jl>.1 tjl^j • «Li iJ? j>. Lo ijr II * . « I ^_iL*s 

w.Uf ? JL3 c^K 2j<j,,i<U 4JUI "j'jj'" «UJa£ *! >cVI ^» "M-SLa 
i">jJ-!I ilil J i ( .1 iTesobonos J! I r t 3 1 jjJa SjLxj <Loj^/l ^Vjijl J-j^s 
j-3l-lm jj^a-jAseJ ,JLiIL>.L 3_iJL$_a ,3^3 jcJ ^^^ylillj ijVjjJL SjJLt^iXI ^_a^£L>J1 
1 , ,," £jf LgiSLa (_g jJ! j-o^l i<j-CiL>JI ^1 (_LuQJ 3 JjLa jLljj/I ti aj-uaJI 

(_j^35_^a_>JI 4j>-j w I c •S^3- > jl J ' 0 ( 14) (j-tjSLjj_a*y ! (jj^ o"r*7 1 .1 U (j-o 

(<sJL«JI ^gj-LjtLs^. ' J-P< lS 1 -*-" 1 Fidelity Investment Group 

(j-ajJ! (j-a (.j-II ' J-C- i(*^_iSLjj-a*2/! (j-U^La Jl j_ai jjjj (_gj_Jlj 

yXj>-Vl ^JUt j-LkU! t_jLuaj jl crJ^JL.j .dlj^uSUiJ (j5lj 

Lu «Lij*yi ,*^c 3_oaSL>JI j^tc 3 j*s j . uS[ U 3 0 i^iUJI ^lcsjI Lj_Lp. tj^. jJL 

iJ? _f* ijr a^SL>J! ^Ji-jdll (j_a j-ojdll JJljj ^jj>.Lia ^**=- 1 (jr^9 

(j^ SB ( ~-> J-l <d A 1 j t 1 Jjl^-i-U^I jQ.j.oL) (J^JJL^ILU ^Ij L[J\J>%1\ LlUj ^jl** 

( j_ u _j_jj - J ,^.**V1 ^_La j . c tjj^>.^ '"'.1$ c^*d^°^^ (J-^J-*- 1 ^*-^ g I ' 
isLjJ,L«JI (JjijjJt JJ^J I A jj ' " (jH^' d 1 jk*'*^ JjLlil! ^JjJ! J-SJJI ' lr " 1 

, I j»U*;* , ,.l (^jjJI cjIjLlU! liltli 5juiI . ilL (*)-uJ Uax '^j-j j**l Ml ^Ir 

d i (r->Lr»J1 3_]jl_UiX1 ^Ijl JjjJI t_£L3^_o ' *u^*a J)j-laJ1 3_ajt ( a uiSjj ^qJj 
Jj| j i „Vl {j\ \ aLOll (*>C I l *3J 1 ^lii)! oJaLal Jj ii_lul%^ SjLSjJJ 

l-AS-D ijm (3^-^ j J"*~j " Lai ijlj (_yjJI i ( _ ;r aj£!^»JI Ji-jdil 3jjL«J,! (j^i^l 

Laj i j ( .i (_^<JI J la * II CjVLv 4j>-L>JI jj gla JLs- <_cac ^Ir l_ui?j 

(j^LIj 1,3' J-"5LJ (jjSj jji ( -5 -tJ-( ; J 3^1 J I nil (jl (jj-" 1 ^ lS 1 -^' J^ 1 ^' ■ p (j i nr" t? ^«-& 
3JjJ i ntl {^jjb Jlaj ^JLtJI «Lc j-qjca (jlj . 3^jJL»_a 4-Jj)j null j^L^^ cLi^u 

q > a Or*^ t^-*-^- 1 ' ^1 J ' "*\ a ^£ • O^J .cl)l_oj*^l (J_aLjLLll 
CjJLajj icLil ol^3*2/l (JSI '"" jj'^^tl; 0 J± i^ L - Lo ' ^) ' 0*** *^ ' J*."* ^J- <J - :>, - 1 r*^!-*^! 
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(Bankof Japan) ^LiLJI ^J^jJ.! <_3j_uall jj* L43 -j^i-I jLgjV jjjLLuj/ 

iSj-jLa jj-SLj (jl -iLSLj <j1-JLi O^jO^ 1 (*jLtJI 1995 j»Lc ^lla a J_La (Jj"*^ 
tiJJjj iL^j j^ q 1 > 1 c \-t->»Jl ^Lj^!i^/1 (j£; tw**( i u U ^j^* J tiUjU i-AAS&jg 

aJ Sj (jl ' . • 7- c I i it (j-oj .i_4JlLU (^Ul 4 c I La-3 ir^il (^yfl 4_La 3-lC.j 

(j-a cIiIjLlLo (^palj^l ^^ji^. ^cJLjlI! ^L^t-il (J^ (j_a ' ajLiaJJ jl a"<**< ( nl (j-ol i 
LvLijI dJJj_i ;j< <L2.se a ijVjjJl ^1 j«3 (j-a La^I^a_J t2 liKtl J-LflijJI l yJ\ 
. 3-JaJLa JoLoj 1." 1 1 u (^yJI J ■ aJ JL3 (_£ j-JI 3 JjLoJI jLkjj/I (J^L>- <j-° d ^ - " c 

I ^ jVjj jLia (300) udL^a 

. Lfl) n j a a * 4-jSLjj-a^/l 
J) a sc **'**' 1 ^Ij-a ^Li «La_jJii£. L>.L)jl jLb sLlsLjlJI £^_*_u (j_a i_iia^>JI ja-CjJ 
jLtlj-ul La ! jl CjJ_ai_uj/ IjLaj 52 ^jt^.tl jJLlU tfjuk (j^dielLm S-Sjjia l$Ll3 
?JLjJL>- (j-a SjjLoJI jju-u 1 I OjLaojl 4 _ jt jLjLjJ1 \l . .V.aVI 

(JJij ^)^~- II I tfl j" 1 11 a J_t£. ^^jjLjLlI! SjjLoJI jJu-u jJJa I 996 iAa ■ iig I (_^o- 
(j^ 1 1 -»JU (j_*_a_i 4_L£ ^qJL*J1 ^jj-i^ i 1 J-A £-aj '(j^-JI ^J-^- 1 tJ3- 4JL -' J UJL? a^u ' " II 
4 J ' a; I 3j-A i-lJI_Lfl> Ocjl^ lil La J^s- j jS[ agjl 4j^jJ,I i «j I . ^ 1 1 CjVLj-jj 

£_a 1994 ^Lc ^ j J i CjI JLi i ii 1 1 Jjl^-j-ul C-Uj-aJLl i 'j ' gaj i 4«LLwJ*_a 

(79) . . » 

.3'>"^l j^. jJ! Jjjlj-^l ^'-'-^J^ cr^ ">Jt5l i nil 3JL>JI j ui a dil 
jjLs. jja Ruediger Dornbusch (ji^jjjj j (_;^-jj-aV! ^ \l . v.aVI (jlSj 

^ a a .4_j_iLiiJ! i 'I j i n'C U QaSi jLi SjJL^a JjjljjJI j! (j^ i 1996 ^J-iJJ (jr^ 
((jJLjj)) I j j 1 0 * 1 (^jJlsIj j-;t^ L_3j-t-£5 jju-lu 4_aaSL>J! i £j in aTi Ltiajl ^Jjjlj-jJI 
,j_a j_l1SLII 2 » A *j 1 1 J^Ls. (j-a ,U^~ , „"j ijVjjJ! (JjLia (Real) 

jijitLii a2 Dornbusch jl£j . SjjLUaJ.! ^jj dJJLa-i (_gjJ! (j ji-v^fl JLtt <_y>\j 
i^jl ui II (j_a I La >J I i_xjl_>JI lJr £ I j j ;j c 3j 1 """» ckj'j-^' ^LjLS dJJj 
j»Lc (j-a jl jjj I JlSLfliJ . «4-t^L«ji JJJ-a 4^jLa-l I J-ll 4j>.Ijj (jj L^jl 4jl3 JIa 
(j^a diL>.j_a ^Vj_jl (ji jjL^JI (^Ul jl ,%.jAtl (. , 1 1 „"n jl JL4I0.I j»Lc (^1 
j> I tj j 1^9-^ J!>Li. ^_a I j j I c „ II ^SLaJ V iS-iILc. jLtji Cjli CjLaji 

^Lj^Ja j—a^/l j a"i i n 1 Vl (jSLa-LI (j-a i(_£jj>.i 4_o*Lj (j-aj (j^Ij • 1 ^ ^ a 3j ' 
JUL! (jjfj S-j.^La 2 j A I ,^ II jjVl Jj.jGJLi 2JjjJ| SbLLa JL»o V (ys. 
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JlSj CjUISLoI lillj^j <JJjlkjJ! (jlr 4-uia^]! JjjJ! CjIjJLSj CjLilSLal ,_p3^2j 
4_u_ol_u_o 4^jj>. 4jj^La 1j-a_a| ^1 cLi^j>o pj Ij-ujlj pJL*J1 IjLt-sajj! t 1 989 



156 



.^u>-_pJJ . 4_jJLlJI CuLse-j LtaJI ^cila-LtaX I I jut T~ ' " 0 *) 

.^>-^jJ,I - <^>j'j l>-° (Jj^ >lj j^j-uj^^.uA\ cdj^-dJI (2*) 

J-t-sT jl ^J-SJJI (JjjLjJI (jja ,j-L*_a ^jj cU_il_ua q i ajj ^ J^iL*j (j-* ( — J^-l^J-' (3*)* 

.^J^ll! - JLSLlIJI JLtC I gji^ (jM-f ' <-kj)J-"' cdJj^ (J-*^' i3^"^ L^^- a 

mj Jt_>JI j_4 L^_Lo i a t g llj -4_jJL!LI ^j-.-uJI 4ii_!jL>JI CjLSlAil ^j_a SjLcLiJI^ < tLtixnJl (4*) 

4— L-vj-g-i t j *" ' ^j-LSjJo t j-u JjL^' £y^ ^J^-*^- ^- J - a (Cap) i a a ■ nil fl .SjjLill jL<-m I CjLlLlj j-LaLitA 

(^gjTmiya ( j_a j^^lc I ^g^Tn-u-o j^JI SjjLdJI jJu-u ^LdJjl <UL>- j^^iJ 4jU t< fl 3 - ll ^jumiiA ' dJLuill 

^Ji I Kjj i a a t jjjJLjjJ I ,j-u I i ^-ij-t ' (3j ^ 1 aJLuiJ I ^^TuIL^i \ ^ JU 4j La 4_JLc Jj flj l t I j_*j-uJ I 

jJr. jLl^ i^jJl SjuLaJI j-«-«-tj 4-tic (5^X1 Sj^LaJl jjlj-u <JL3 I j>L3 <<Uic <jLaj^l i^jJl ^JLaJJI g-UXI 
^jLj ,jLa t< d-ll 4_jLa j_d 4_JLc (j-flJLt I (jl Liiis^ IjjJ tSjuvlj La flj jljJLgj JjLajVI 

JU>-I^ ( _ ? _i3 5 , >. ^ L_n}'\ 4j La (^1 n_flJl tfj_L3 L<JL-a J-j_LLc i aJLuJI ^jXuiA £-ilJLu-u I flJixnJi 

t^jLilJ 4-Lxjluj i a-5-iuJI [jl^ I jLfl n ci-S-i nil ijj&c (jr^ (Floor) SjlcULJI La! . 4jLa ^jii. 5 q , ,. 5 a j 

jjjj I Jj>- j^-uv^U g i aj L^j! tSjjLiJI ynj-u L y3\-&ic-i\ £j£l ^j>-L»JI ^jLdJI ^_gjXuiXl ^IJlujj 

CjL-L^Lajl L^jLfl (Collars) _!l Laf . j >^ LuaLiitjl SjljLiJI j« ■ (_paiitj| (j| (j^ln. SjjLiJI j-*-*^J 

3j_jl_iUI j * "■ ^LdJjl ^jioLie-a (_g il Ox! 3Xu-uJ L^j I [_£) iSJlcLUI^ i fl-5-igiJI h^aJj^I (jyic (J^TlJjJ 

JLjLJI J" f'TI (Jj8 (^jj^^ JL3» ^jJ] 4_uaLl=tjl (((_iixilJI) JLjLjJI ^>-<-.-aJI (jj (jlil JL>- (_yJJ tJxflltXilXI 

4-L-L-Lvf '"Al -i ■-) J-t-al ft! j~uj1 ^ui Loj ^t-^', ^j^Lsu j»[)aJI ^^-4 I J LAlZL<_J, I (5*) 

■ flj - " ti (^j-^ tj^JLa ^cjjIjj^ JJue_o jfj-i-uJ t(^Lij_a 4—Li_a_a ^ C I i a I ^! Sj-jLaJI <GjIj L>o 

^c_La jLiiJI £_jL 4^3 ^3-^ tj^^^ 3 tj^- 5 1 ' * c L^jLj I fl j q c CjljLjJI i "j^j «" j^SLaj :CjljLjJI (6*) 
jLlv) J-^a^ ^-jj (jrS jt (Call option i&l^_jJI jL_>-) J-cal *l^-t^ ij-^JI jLjJI ^gj-Ui-o 
jjl>J,I JjJL^ (Jj^ t (4_u^j^^/l djIjLiJI) jjL^a Jl£.j^ ijr 2^ {j^ua j_<-mj (Put option ^-.lJI 

SlalSLa JUL! ^ LiL-a jLiiJI ^jLi jLp^' l^^A^- 0 £?**±3 • J,'^"""U ^ (SuSLi^Vl culjUiJI) 
Call) *l^_jJI jLp- oLjJLac. JjLu-u 4_lLc. j qj 1. 1 jju-uIVi (JxSXmXI Jj-a^/l ^_j_u ajL^ju (jric 4J 
jl_j_=-JI ^-jL-j (jj-Jj JL T P , -" l&* a (1)^ (Put Option) *^ j j TI CiljLp* djLJU^. Laf .(option 

J-i^s^M^ -4_jic qj U j^u-ulVi J-lSTh-u-I I jjfl J-t^^/l £>_L$ju (jyic 4J SLfllSLa (JU.I LiLua 

^lcl L^alc S^pjaJI jjjSLmj Jj-a^/l (j! jLiiJI (_g^Xui-a jJi frlj-jJI CjljLdv 

^ \ i \\ djljl j ^ Laf ,jl_pj| £jL ^jJI LuJa <UlJ Lai Jxa <uk. j^LlUI jjllJI tj-a 
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. Discounted Investment in Negotiable Goverment Obligations J j ususe * jjfc Dingo (7*) 
Zero - Coupon Euro - Sterling Bearer or Registered Accruing _J j LeaJLse^a Zebras Lai (8*) 
CjjL5 ttLLj^-iJI (jylc tliL^jl 4iluL« ^jjj tlil j-Lm I q (j-LcjJJI M^tj-c- Jj-SJI jjSL^jj - Securities 

L^jjJLi^I (jr^' SjUJL=»JI ,jj jJI till JJj-oJ ,jLi_Ja^ ^jLa^l tlil^^^ ^jJ I j"'" igTj l^J^xuil JL9 (JUI tli^jj 
(*L^ j^^iJ til LJla-*-] I J-^J ^J-4-tl (.^.lmI l_g . 4_Li^_>JI tliL_jIll t j_a tli^IItlul La j^j-i^- ft L-Li (JU.I tl j^jj 

ij-i-i ' "'I > I - " £ LiJajl ^jj>-^I j^^jt I j * j |j 4_Li^_iJI tliLj^Il! £yC SjjLdJI 4.4JJ-U-3 J i ' (JUU tl J^J-i 
till J-Lm 4_LlJ_iJI (jric tllljjjVI (Jj^-O (jpJI t_£J-JI J-«^l (^jJ-LesVI (j-ljJI J-Li-u £>C (JjjL^JJ 

4_i_o-<.uj tlif.L>. Li* (j^aj . (Zero - Coupon) SjljLs t j_a tut J '• ■■• ^\ 4IjIj SjljLoj jjjj 
.^ojv^hJLI . (Stripped Bonds) ZUj^aiX I oJjJI CjI JlLluj ^j^cjjJI 
£>J-S tlil jLLm^ i '^'i ^jJ>-^\ ljr a l I ^ « j ■ 4_Lij_iJI izAjjM t j.c SjjLdJI tU-Luii J <^»* > (JLtl tljj_jj 

4_j_c^uj tij(iL>. Lui t j_«j . (Zero - Coupon) SjljLs jj^j t j_a ilil , i ■ - - ^jjj 4IjLj SjljLoj ^jjj 
.^oj^pj.1 . (Stripped Bonds) ZUj^aiX I o^-^' *-1jI olmj (j-ucjJJI 

.^^III . 4jUL 99 Ju)j Vj 4jULi 4tin" (^0 ^1 ^1 (9*) 

JL^j-ulj J fl ■ <j1 jj-*-! Vj l4_jLU (jr-Lc L-£_L^ (j-L^jLjJJ JJLC Jj)-! ^ ^JjIaTlll-uI (jjjL-l^ (10*) 
j^^Jj L^J ^Lj_a La J^Lijj-uL (Jj ' SI ' ' g» H 5 -LA ^ J .(^^SLij-al J^^-i 0^^-° (j-C tiJjLlail 

Uj tljIjLpJIj Cil j j n" .. .tig' ( 4^JUI OLSIMI _J W^Vl Cj>UJLi 4jjLiJ.K t 4jjL^ CjLLui 
t LljJL£ ij^L^lSLl (Jj tCiJU J^>-^ (Jr^- 4jj L^Lmj V I tljLJU_*JI Jj-lJ^a J ■ ■ -tliJIl tLlLtl 

.^vjjJLI . LuU.1 4-Cj-L<i--q ^jj^U-LeaJ I tjjut £)] 
. ^>-jjJ,I - tliL*_j_J,l j^^-l-C j^pa^-iij Sj-iIiLla ^_lC 4_ujf_t£3 (II*) 
j-fuu Ly Zl\ $ (KjjjUU^j ^,1^. 2u^l jJI i^UVl ' " 'J J j tj ' a ^-y-^ 1 ^^dj^-" V J ' ^ ^ U (12*) 

.(*3.>iXI - LuUl ^ ^jVl JUl SJjjus 
jl^ '(1950 . 1903) (George Orwell) J^j^l ^j>^ ^Lkj^-Jl ^Ix^ 1 c^l ( l3 *) 

4J g-^aieJ La^ 4iaLUI 4jL^jJI >^ 'J>*^ JJ- 1 - 3 tH ' 984 » £)l jIaj 4jI 1948 ^L^. ^ *_kJf 

aLalLxfl 4J^j (j^JI tu_iLijVI^ .j j-*TJL i a ■ « <_iJ L-u lj jj^^jv ^^Lc|^ ^LajJJ J - ~_ya jjjJloljJLI 

. ^jv^jJ, I . aLdjpqjSi 

t LaLaJ 4_m^L>_a 3 j j i ■ tl!j_aijj till J-lijJI^ p j ■ nVI jL<-m! (jl 1 1 j & SjLiVI jOj>o <lLl! (14*) 

.^jvjjJLI . 3j-jLi]l jL<-m! tiiVjji_<i 
.A^pil . i_jtSLII I ju» (j-o 107 a — ^ . —tl ^ cjljLiJI u'lA 1 Ls (IS*) 
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(jLajii^La 4jVj ^ Dearborn ojii>J J ^-y^ cr^ 

4-uliUI 4-ljj_U Jj-so (jr^' 1 " 1 "j"*' '« 
JJ-^ajj .(JUJI ^ iTj 

(j^-i ^ a- . nil ) (jiuUlJl it rrK" L<jj-i 
«L<jJ_2j <— -) 1 j Lu_uJ 1 (J^LlA ^ ^ ^ Lea ^ J_>. 1 

^ 1 C 3_)j-*J1 '^^>^ j-jjlLi t^L-t-tTo J_i <J^L>. (j-o ^Ib {1865 . I860) 
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,. ^ 

i.i\t\^\ -ij^^ 4-uu iij-a ^^j^a 3^ *L!uJua ^£ p_*_ujJ! ciljl Mill juiuj 

Dearborn ^H^' tr^ jjii'^^ J-*-*^ ' I ' ' . ^W^J ^r^d^^'j 

' Li ' galLS rt t. 1 1 n~». i» jjLlIILi ^jj>. t (jLp* I (jj-^J * ^>.(j (J I (jLp*^ ^* 1 

Silicon £_u^s ,j-a jja-u^ 3j^>.| i-dLufc p^jjul JjLlLo .JjulII CjLojj 
CjIjLs lJr js aj uu i a J^'j-a 3 i h a-». J*C mi" La£ '.(jLSLa J£ ^ graphics 

i Cj I J Ln-aJ 1 p J 'V ^**' * ■ ' ^**' **" J ^VLa Li 1 JL>> la OJ _} 
jLil i .~i~»-L^g SjjjJI (^yi jLiT (j-a CjLa! jJaj^sV! 4^jTi i u U 4jlj!jj SJsjLs. 

iiLa_i^/!j ^tAI! tfjut jjlJ j«J I jjLj/ Lt La^Li-j . L^jjl ( _ ;r a ^LjjJI 

3_jjL<j/ CjjLi^s Jj i^LijV! jij (. r i ii-v 4 ii 1" -»J. I Cj^Lj-JaJi! (j-tJ 

w la 1 1 (^jjjSLI^! JajjJ! ^1 Jiisjjj/lj JLiAJ! ^ La i ul p J 1 1 alll J*s i'ijj 
Cilx-j)^ Mill fiCjjJL^j JjLb ^JLJ a (J~* ^J"?" iC ^^-'-a>Jl Cj LLa_iJt_aU 

SjljLj S-j-ajlsl 4^j-»i J£ Juu pj 1995 g-Lta " jLU^ .3 i.nnjll SJSLut SjLcV 
(jjSLj ^1 ^1 =L>.L>. tiJLLa JiJtj pj La^ 1 1 J •»■" '"' j_ jr jJ1 Cj^LjJlaJk! L^mAJij J^iaj 
liJUi J-a^. (^JJ-Sj ajj laJ (jL5 pj n i^i'll J-Uaj JjiC (jj>3 4-aJ 

^jLa-lJj-j (j .i'C j tl -ij^-^ dim nj-a jj-u-Uj Jlitjl Ij-A jj-a VjU ,5_a^1^oJLLl 

(>ujl>.j ^1 3 i ii i nj^all SjljLiII 4xjjl2JI cjL^j uJI j-aJj Ij'j^ Alex Trottman 

4_i£Ljj_aVl SjUaJLl! CjLjVoJIj Lijijjl j^yi jj'j-"^' 4j>-L>. i)\ju i"i" ijj^-jj-f^ 

(j-aj iy-^" o^^Wj • ^ ' I 'Lj-ijJ !VLI I LSLjjjsIj Ljj-uT 

Cj l_aa_L«_a_LI >J1 4_iJL2-Ii-ll ^ I JLxJLui I w * c 1 i I ) fl « a LS-j-Ia-J 

sU£.|jj^a (jJLc t-jLJ! Jl3 i (Informationstechnik) 

( jr Jj)jIi£LJ'^1 lLsjjJI ^JjL_oJ i^J^jo (j! -iJ3^ d ij rt I tail i ul tjjjj i n"itLi 

j^j^l Lg^Lij Igtuiaj jLt^aj^yJiljLlI ^jxuiil (jlc (jJIU 3JUJI iSijjjJI 
global _i tfjut 2 Ij JiUIuj . JjuI (jis- J-a-«JI 
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IjLjj-o L^J^Li. ,j_a 3 i n i nj-a o < ( _ ;r l!l i(3_taj>Ji,l cjljl j . nil) cars 
(jJI Jj^ijJ cjIjIj i ntl ^Llil L^j cH^' 4ijjJaJI ^1 j-jj/Jj LlILc 

cjIjI j I U ijr l\ J i_i_JLSLj jj^aHSj cjlj-uJuJLa jj^ *-»~tl £ *-^-«- a *jIjl>- 

i3x.LJIj (j-Uj/J-L^llj <j-\jjl.jVI oj-ir^ i Jtiij (jl JLalo-l ^1 (_£J>Jjj 

jj_a I jj "i r J (_j-^>- A QdJ Cr'l-i Oi>^-" Cr'i '^J^^ 3 -' ^ 

j--<_i JLS (jl£ i^jJI Jj-^' '- JL * ' (Mondeo) ^jJUjjj ^ a , nU Jj-ijll fija i 

JjJjII ^LoLj j L^j.Vl -j JaJI 3jl.jVI <j-oLc-a (^Jajtj ^£1 3_l3|£ C^jK 

jlj jls 3jIjl>JI ^ LcLijjl MjjJI j-aVI iTauru jjjj ^ a . uXI jujl>JI 

. (I) 35LU_, 35LU Jl*. 
^1 1« ±jj£ -j The Economist 3j >l i -.-.aVI 3JL->JU sQij^sj La (jl 

0_jL£ dint nJ_LLa . 4_Lj_*_a 4_jJLa d K <~n a LgjjjJst ilaj* L u-uiJ ^ "*-**" 

4ij^3j Trottman (jl • jVjj oljLJII 41^ oJjLjo L>.Lij! 1994 aLc ^ 

lijJL>.! al J V " ( ill jC-^J 4^s.Lj| La ■ La Ij 2 ij mi njll 3-SLl3 (_£jl.iVI 
(jj 2 j ' £__j_a^>JI (jt i £j miVj . a i"i II lLsjjJI d'C i mi (^jjs 4_o^aJ^_i£^J 
■ t— 2^ CjIjIj i nil g-J taja (jjijjj jjU'll I ^ taa. 

Sjjj iJjulII joJLc (^ 3jjju>. liJLut 3-Lg-a (J£j c^l La^a JSLI 3 1 1 nitL^a 

I gjj J (jH-JI 'J ^aJI (J£ i^J-<-u ua JLaJj . jLCILl VI JLs.1 L^-La p I i n_l jjj 

4_«jl_UaJI (J_a_«JI (j^s^il Jjl JU (ji^- jjinil 1 UJ_' ^ 1 ^" ,a> ^lj OJJ 1 J 1 

j! iDasa LjIj diljjLLaJI ^Lljl ■ -» aj Vulkan (jLCIjS q ri . ..tl «Lu 3 , n , nj^a 

^1 j (j_a i_3a-r»JI j i""n I La^ .CjIjIj i nil ^LliV (jj>-LS (jj«SL! jjL^ajs (^^3 
Ir (_ji>- 4 *N laj w 2L ^IjJ 1 1 i aj I t_ul£UI (^ (j-<JLaL«JI J-a-«JI 3 i^ij-S 
(j_a l_La ( _ ;r i jj_ajj| ,j_a (j^JS- OuL^ (jylll SjjL^aisV! CjLcLLaill lLLIj 

J-a-«JI j a" i nj i ii 4_L^a I jj'a i_Jj-J *J-U (jL^ (jj-^' '(JL*^ VI i<ilj . sCLJLa 
l2j ' rt CjI j 4 i(g a i Lua-L^a sej rt (j_u^aVI (jL^ (j-aj • «G^J_a Lt-£5j-3 i L^ILl^G ^£ 
V CjIjJL^ LtLajJaj 4LJ (jlj 4jULo^ (J^tjj (jLi I JJL^a jLa 

. LgJ 3^jjS 

L-2^Lta_l (j_a ( )j-2_i LX 4 i i ii itLi ^ a-JiJLj cl a uJI CjJLlIj ^_tc_LII 1jU& l _ J7 _Lc_ 
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C)l i n t njja CjIJj £jl jio^ . {j\ja\Iil\^ L_Sjl_t-al! ^ c I La 9 ijr 9 ^ Jl^-**i < u o ^j^jJLs 
3 in'^L-ill CjjL,a '(jIL*-!! igj" i ii U (jic: L^-Lu Li-l3 gjl irVn (jJU! .jLuaiaV! 

i nill ^LLliJ ( _ ;r 3 (j\laL«JI (_£ jjj/ (J^3 (j-a d unu j<sJ (jj^Ljs j J-iL JLu cLJUjlJI 
i.iTi nil JjLj/J j»l JLitl<j/Li *Jb (_g j C-sl CjVjitll! tfJLA (Jlul£j i La 2*3 

sUl i ua. i— 3j ui£ ^ i naju L^la Q^jjj! JLs-Lj *>4^' J^-^J 'tyJ «l 

i ajl i^a-LI • ; jVI CjjUs-I I <jjs . (Konto auszugs - Drucker) 

^^paJlj-JLJIj jL>oV1 Jj1^_i_ui J^>.J_J tjl q "<**< i nVI (j-pl i i^»J (^J^^-ijM Cjl^j-il/J 

w La «" (Jlii! Jjj i ii (jltH (j^oj-i^ajJI cr^- ^ £ L<-iLWj 3_aLc 

JljI^s i4jjL>. obi i ii-w <j-a L&JjJ La 1995 j»Lc juLo American Express 

d * i n 

tjj" i .i^j 3-yJ-a ^ 1 ujS/ll Lfcj^j- 0 J-2j (jt^' 1 Fidelity Investemts dllj^j 
jl 1 ..I (jj^ ' J (j-* eH-"j '^i^^" Massachusetts 

S_JLII L^ljji ^j j j ^ 1 . 1 ^ jJ (jjLSL!! (j-a j^;u3 LUaji ^,43 i^oJUJI 

1 ."ill cjLi^c-uI^Lj/I (ji ( _ ;r a . (j^jjijjV! jL>oV! *L>-j I (J£ l_LfljLa 

.UlIc: (^ic Lj/Ij S-lSj i^iU O^LaUIl 3jJiji2lII J^Li^J! JL3 <>jL* 

ij-pJLl (j-ajJ! (j-o (j 1 ea a Jl^ ^jij^J! CjK j i"i ( _ ;r 3 ^jj/jjJI (jl^ I jLa 

jjVI IjLc <uLa ^(jjLiJJ! ,3-a (jSLa-o JJX. jj^I 2 xLaJu J -1 1 aj (jl^ 4jV dil 

JUL! J£ c^.!j IjJj . 3j 1 ,i'^Lil!l 3j2J! ^ Lv^La !j>Uaj LJLa ULc 

' ' a 0 * ^ g-ij i^^/l d i n i njJLl ( 2>^ CjI i n i u^jfl ^ i"i m ^j-4SLI1 4_jjL1^1 

1 1 n itsljj 1 ISj Advance Bank ilLb (jjijL^j! j! licLj (jj^AjlIIj jjjVI 

1 *\ i 1 1 ii 1 «j 1 a " j (Deutsche Bank) ^U^/l 1 <*j ■ a 1 1 ,j_o i^ljll! 
, -iVI JjL^/j jaU ^yilt Cj^LaUI! 2 jLaJu 3_jJLj liilij iVereinsbank 

(_3j_La^La (_^a_i_L2j ^jVI CjLjIjuJ! i- i i n'q ^LlILij .4ioJLr»JI 4_u jjHSLI V I 

. 3_ajLUI CjI j i 1 nil £jj .ill 
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, 2 A ", < 1 1 t^jjjtll! j-oljj J£ (j-o (<a-C.j-JI (jlf p j * a Jjl^ JJlC VI 4j>.L>. 
4_t^J.I aJ-tb CjjLai jLaJ . jVI 'LjJLc p^J C-t-SJLa- (jjJIj L&oJLi (_yJ-!l 

^_a 1 ^ TAj T I ^Jj jjj La * * jjjjI—LII jLl£ L a-L ev ti^g, LjL2gJI I glu ' a jj_o j-uSLII 
pi JIM I Jj; •■■ w ''' a j ft* " J-^ ' J'J j-lW1I < fl-ilaJ jLa. 4jT ^_ylc 1 «j ■ ^ 1 1 

Direkt bank j_Ju1_la i aj-Lax 1 VB - Dialog ^ q . U 1 aj 1 a 1 1 Jijlj 

i [- U ^'a Jljj_J| j cLu^pSJVI (Jl 1 ajal Cjljjjs J-^ £ *-*- a (_LaL*-jJI (JIjjcj <_Sj_La^j 
L$-lLc J aj 1 1 cjLjj" 1 ..<u ji-Lj iBayerische Vereinsbank 1 'j^l £->^>3 

i_ajU"U l£jLo (>j^till (jJJ (jjj M.tt I j Vjua i4jJUj>JI 2_jL2JJI £_a 

i5x.I 1 .itl 1 La afl L^jLa j iSiC 3" 1 11 ^Ir VI 4jjJ j^laLnJI J 1 a seJ V 1 1 gqic 
I jut jl I j-A ^1 ■ tLua! 1 ^ilaJuJI <j4>s 4 Ac L-2jL«liU j^-^/l (j-o J^l nj! 

i3jjJLuJI oLaLSLU jjlj>JI j>iaL«i) jLa j_uSLtl ^jLaLJI t_aj LaJll 

. Ji>L_<JLl .jLlcIj i 1 utt 3jL>.VI jLJ «LaJ-2JI jir~ 1 11 U j^JJ j^jd <_^LJI 
U \ f J 1 « I t (j1_ukLLo I jjjSLj (jl (j^-ajL?-"i 1 11 U (j^-*JJ '(J-J-**' '^^^ (J-° 

cjjl>.Ij . Ca\ SLaLSLa L^jjj 1 1 2 I U<- ^^a 3-g.l i ..tl jIjlo 

p-^jj-jO* (J-Lga^J 4 j^_«^JLl (jjjJI »lj jVlt d 1 i nit Ll ^f^>- ^3t*-*-^Lj JlxLu »1 q-mll 
A a 1 11 itLj i^ljitl w 1^^** (j^Wjj ^^-"-"jl^ 4,3^aj-tl p J 1 *** ' Q £ L«-»-"l ^Jl 

.3_u^pSLt| 3_tiS tilJLvV 5_ajLj-"i , „U S-jAUJI JUI Cr 3 «— » Lit t_g ^ j T t (>SJ>U 

i_3jL^a j^*' Li^a-i j J_J CjjjjI/I 4_uLl^/l JLil Cj qj> 4 ih<t^ 

^L*_cJI cti-a^a jLa 1 1 jla . tiJI-Lik mJjjSLII I j'ljl t~ j^jj £ Lj-»j ijl n"n i »VI 
iMorgan Grenfell jl Kleinwort Benson i^jJ J-«-«JI ^ S-^-b <j^^^ o^ 3 ' >^ 
Deutsche j Dresdner (ji_uU^I ^ aj 1 a 1 1 <j-a J£ I -1 glliSlLa ^ ilJjl uu (jj jd!l 

La Oir" 1 11 a (jjaljll I jufc jL^ jl (j^o- 1 1 J^- 4\ut'/i 2_u3j°l i^ljHtl Bank 
j»l JLiejjj/l (jj 1 1 flj dJLuk J-«J<JI i-jLijla l<Luiij ditUI (jjUVl t_3j ir-iU ^yfl 

.(j-Uuj 1 iil\ 1 n^ljo^l (jljJaljH 

j^_LSLjJ_O^I (JL-U jjj l"l 1 jj La-La -»-**' 1 I I H 1 L_iJj^J^_UJ (jJaJLuilj (Jy^J 

Vj 3jl JL>JI ) Sj aj JLi ^Ltaj p a vl alig I j 1 Lijljjl (jr^ (j a J ' "* 1 1 LaJLtl (j^s 
1 al * ' a H JL>.| j-iJLa ^j»t_ujj La^JI cL>.j S^vjJLl ^LijVI ^J^tj 

jJLiII SjIjI ^ Sj^LlIII jj^LLoJI jl » ■ Jj^j' a tdlj i^jj^u JjjJI ^ SlaUJI 
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(^■G^LiJI ijr JI <J-i-gaJ 4_pejj Cj^Jl*_o La jj tJJ}^ a"(**( i ii U ^J-L^a3ej Lq- L l > . aJ^JlI! 
<_SjLua-U jo-gj I j ♦■»■!* 2-jLtLi 4_j}Lj jl JjULa i3 ? i ,i tl 3-jLtLi 

( _ ;r j5 4JLj w I c (j1_i£Ljj_o^/! (>4jl ' ga 1 1 jLi£ (j-o j_uSLI! ijJLutj . «4jj_t^j^jjJ! 

Ji^Jjj .CjIjLlLU ^1 Jj^aJ jJLla 4jjjj>JI < j Sj 'I * i a lj|^ i n_i ^1 (ji^. 

(>-3jL«JI jiUU^H JL^. I J-UsjJ La£ ^Ljaia fj^ (jj JUJI (jl VI .j-aVl 
(_£J-1I 4^^j^>J! jL>JI t_^j-J La-L ev » :<J^Jij jl £-^Li ^e_i 'J^- 0 ^! (j-k 3 ^^-?- 1 

( _ 3 jJI ^LljVI ,j-a L&Lujal Porsche 3jl j i .i (jj 1 "J t LLj^xJ ajlj^a? j a" i .il 

.<(a!j-a ^Ll Ij^iS ^ J*"'**' ' " (J^—**-^ tj^ tjl <i"u i iiVI IjLA (j-* I 
Sjl jl ^ ii \ sk a j i I i uJJ . J^J^Lj (JSL) 3^jj-aj 4_u_uL9 (j^" i n ^LLlII ^jl 

di!ju Ulrich Cartellieri ^gj-Jjjl^ (jijjJj! (Deutsche Bank) ^LiVl i_3j_uall 

(2) 

1_£Jl! (jj_Lal_«JI (jl j-i-u^l «lj_±i. (J^J La£ 4iJLi-a jj'nll I (_£ j La 1 J Vj 

^pll ,UU^.tl J^>- <L_uljj ^ .Coopers and Lybrand 4jjI mi" i i.VI 2 i n i uJJ.1 

^jJj ^Jl ^Vj-A (J_i-£>oj tpJLtJl ^3 <_JSjl_t-£lil J-^l (j - * lJt9 ni a ~w LfcJLiAJij ^-aj-1 
J-a-tJI sL^aji jJLiLu-u SjJlSJJI CjI m in ^^^3 jj-iLaLnJI I Li^aj (jl tf^Lia 
^UVl (jJUl ^Lkill (^JLc 2 jiii ill eliJb LiajJa lilj .aja^Lilll j u<i]\ ol^xuJI 
. ^ 1^ xaj a LjjIj ^^>(j OjL^(J-a£, a_Lssj^ ^j^oola ' ^ < ^ * pl_j_L<a ^jfc I J_A ^ a ^jLs 



i^jj^ai (jusQll CjL^j_<I/J i aj I , ^ 0 1 1 d 1 1 n ilLi ^j^/l djLjIjj ( _ ;r 3 jjt Laj 

^ LxSj ' ■■ a (jl (jiaJ ^Lia3 ^^,3 4jl3|j dJLiis. iSj_li^i2JLi Cj i njl Sjj3 J-La 

aj| ^ai . (Software - Industrie) jj^ujiSLI I j-alj-J 2x.l u^i L:r jj^ \ '3j J-^b 

CjIjlaL>JI t_!ajj/L>JI jai^, (joajij JJ <_)Lii/ i—ill 30 JJJJ La tiJLut (JljjV 

\f.jj>. (jL (j^l J^iJI (jSLaj <Uf VI 1 1 996 ^Lc (j^: (JsjjjiJI Ji-^a ^ d_uUVl 
^J-a-tJI (J^o-*- 0 Cr^ *L>.|^j_uj ijja_u-a£LJL ^ t ga ' sej 1 1 d-iiLaJI ^Vj_A ^Jrh 1 ^ 
^jjl cLc.j-*_oJl j^^- Lai • *Lajl j ^J-aX. cLt-£3jj3 Or^" Jj t^ajeij I JL>. 3j-u^ CjLlaJt-t-gs 
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UJ^ - - '" " LS J 'j Cr^ cH-^-^J-^' ' eH"" t -3jL*il 0.'^~ 1 " 

. <j_aj_JI <j_a j-La liilj <-3>*J 6"° JrP" ' * J 'JJ cr^ (Silicon Valley) 
Hewlett - JjL^Lj - Cj-La-& J j jj3 (j-a Cil i u i uLa (_£jJ oalaaJI (j£. {Jjj i ..ILa 
(jj: jLac jLLo jljj jJa IBM a .(_gT ji Motorola Vjjjo^s jf Packard 

ijj t> i n j I j_iL£j . <ji_LaL«JI *Vj_& J 2 * 1 I j~ "j j cjIjjUs ^j^*; ( _ ;r a 

. (Jj^'H «Brain shopping)) _i 3 riKlt 3 ) ■ aonXI a p^jLcjj 

oj|£j . (jjjLutjJ! i .i'^UII q^jAjJJ Sjc^jjJ! alj p. j»jLa l?- 5 ^ 

■ La aa S-uLllL-J oVL». ^ VI jji^JI 

■j< < V. 1 1 <j-uSLjjjs^/ 1 (j-U-uJ oil dun ilLi buL Ji^cJ pJ tlj^>.VI I jla jl VI 
^j_a L$_)jJ d o j a ^1jj>.1 Ct-L2 * Cjl^j-iloJI jj_a J-^^^ . jJ^a-u-t^JI ^_a1j-j_) 

j ui C (^,-33 w J ^ i 4_o^£L>. p^J O-aJcSa. . Sj-iluLua JlI^JI ijr I! CjLa^Lt-a p la 1 
(j-a jil JujI '^jjj^j LcaJl 4-LL r e T jl J^Li^JI I ' ' ^3> L^_i^ jc^J t."n i"i n tJjlaLLa 
M_) t a_l^.l Mr^ll jLdVl j;^ JL^ajVI 3< ; .\. I fl-jSJll J^uSLII j^>>II 

The Electronic » "Luj^jSLlJV! 4_Lj jJ.1 1 " >jj taj Sj-cvj cilj i . .> • Ly>2j <j-*j 
^ 5ji^I jJI Ij^ILslIi SJjJla ^ (jjLSLII 5_ujjjSJVI oLcl LlqII i«City 

{j\ i C I .4_jJ.Lc 3j_^_Ju L^J t-.il>- ^xli lJ \c - 2j I 2 y V. j 1 1 j^j-a 

j Siemens j h n < Jjj^ (j-a ijj^u^jSJI 5-g.l i i^i (Global Player) (j-uJjjJ! 
Toshiba I jj uijjj Texas Instruments c^la^" , uj| (jjL^Ljj Compaq (-dLjjsj^ 
Ij j! tiJL-La j«^J jil jjj iLotus (jjij^Jj Microsoft c^j_<-u jj£Lus j 

^ I r j jj U'.ll JL>.jl (subcontractor) 3_jj_L,t 3_j^_i|_j cjL^j_Ju ^1 qjj^ju 

^^r^Jjlj-j-lJ (jj/ljj_a Cjl_«_aL>. ( _ ;r J*_jj^>. (j_a Li)! 120 ij»OjJI iSjJ-l^JI SjLSJI 

^1 1 995 j»Lc p j LSJ Laoiis. (_^lll diLt-uJil =i-<i-ia c-J-^jj . (_gLui_a-ij 

La j_' ' i aj J^Li. (j-a (jiso ja CjLtj-Jkl o JLA (jLi LaJLc ijVjJ jLiLa I , 2 



165 



fcxJjaJI £9 



jja-ujiSLJI j_alj_i dx.1 I ir-i LgJjjLia i IjiJLjca I j dJjjJil Cjaji J-Sa 

. I gale (Poona) Liaj 2 1 1 a a o 

(J I V! iJLl I j (j£j joJ LujjjLJL^ -ia-igJI jj^-aJLa-" mJll ul (jl £-aj 

ir I itlc I '.^»tt oj^J jJaljl! d_La (Jill j * 1 ■■ j ui£ Jju kljj-iij JlS JLxJI 

La£ j>aVl Jljij &la njLLJ! j 2_ujj_!l Wjjjb 'W^d> a ^' 3jl*jII <— iLVjJI ^ 

j»l ■ (_gT j.jj-L.j.aSLIl d.cl i in dJiJLa^. ( -J -«Jl Lul-L' O" 1 ^ 3 . JjjLuJI ( _ ;r a O-iL^ 

Siemens <-ajj.s (j uSLu - j i nj 1 uj Digital Equipment c.ia jj_a£l JLocjJij IBM 
j«J Li>. . 1 99 1 ^Lc j_La Jar Sj^jj^ <_aVI Sj uic (^yic jujj La 1- Nixdorf 
i_gjJI j-oV! (j? VI -jj U*i t| ! u imj'ijJI 1. 1 j 1 ..U yjk IjjJLaJj 3 1 n'qLLa 
>LoLc q\S dJI_L* LgJ £jj-a (jlc pi i.n.ijll tfjut j^Ijj jl jjft ^ua dLiV 

Cj L£j mi 1 1 ,j_o j_uSLII tiJLufc jl I juk • a ■ '-> I jjU",tl I jji (jlr I JlC.1 1 na 
(^pajJtU OjL>" 1 ul JL9 tClLa^U U (j_a CjLuiii d_>JL*_a L^^Lc ^j\jCu (jyoJI 

d_ia-j>JI 1 Laj La aJI J j c JLjLa i«JL«JI (jjs ji-VI i_Sj_taJt L4I d_ajJs ^gjJI 
d_ja_iLj CjL^j-jIo ijr II 1j j**'*^^ ' Laj LajJI j djj^*_ujj i nil 

Deutsche) ^LlVl i_aj lqXI lilpj . LgjLiI 1 »\ (j_a d » 1 nl^g ^ Ij"?* J^—* 0 ! A 3_) JLlA 
p La ' j_j_<j/ajj 4_j|j ir-i d_a^_a IjaJLtij ( _ ;r 3 I j*C I" ^ 1 ^jJI d£j_jiJI ^1 (Bank 
jjlAj .2Ll>.jL>JI dx. jji ^ (EDV - Systems) SujjjjKJVI CiLa^lstXI 4j>JL«-a 
i_ijj^5j 4_ujjjSLIVI Sj La-j 1 nil (Jj-k ' J- 3 ^ dri 1 -^' lLISJjI jL^ I 1 gaj I 
oLi-L^-c «Ljj>-jl! j-alj-J ^Jajjj iBremerhaven sLLus ^^a Cj^LsL>JI 

.-<VI , ^."1 d< j i", j-jjG (_^<JI dim iijll i^jj^aLt (_^a Intercope t_jj^jJlil dim nj^a 
(jljLaL«JI (jl ( _ ;r 3 lj_ii.|j Vjl JLL^JI tfLsoLi ^jj/jjil j^al jJlj . L^j 4j^L>. 

(j-a p^.jjl_lj ip^jij djj.jljo'^Ll (jjjjjG SjLo-. CjL»_aL>. (j_a I ^>.j^tJ JL9 ijJLlA 
(jl 1 11 I J CjJLx-ill (jLSj ■ 1— 1 1 a uJI p^J^Laj (jjs J-J^SLl lj^>-l (jr-i^jl 1 1 JJt 

jiljji jj-i-a iHannes Krummer j_ajj^ ,jjijLt djj 1 njj 1 ntl jl^iLaJI d^j_j/ 

LulSLaLl Lgj ' "iJ ' Cr'l s|jl3j ^ lS^-I' J-^^"^" '• J^ 2 LaJ^- ^W^' (jJJ <L>.jill 
JlcLj/ Ji^ ijJLut (^1 j^a jJI CjIjjjLs jl Ju^al (_L3j (j lj .« Jjjjt dj^ii Ji i"n (jl 
L_£i_jJLSLlLjl j-_j_a^jj ^J^i3 LaJ^tla_u_a jjj '"-^j djLa (j_a ^alseqj I (jj^Lc 

(^ (_gjj^ijajj/ tiiij-a (jJj^La d_uLaj jl jiaj 

j»Lc jLUa .j^c. V (jJjVl oLjIjlJI iJjjj/ (j-ujJ «iK Ijut (jLa ^al^JI 
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pj>.lj-i_i » «j i til >Ji aLu ^ "»-**. 1 1 j \ICtl w ' a j * (J3^ rt ' ^ ■ ^» ■ *H * ■* 1990 

' a I 6 - jJlS . 4-^3j_<iJI Lijjj'j Llu/Jj (j-o <j-uoJ)LilJI dAjJjl (jr^l ijjj-^' 

jUJs'VI ij»>S3 tji-s i f l ... ; a ^ 3_£ j_<i IBM 3_£ ^ mi I (j-iUVl 

Lscjj 3-bJ-o ^ Software AG 4jjUVl uJI j-aljj <_<_iS1j (Jj^i-t ^P-L <j-° 
ij_Li jJUjIj 3 i n i ,ij.a (Jjja 4^1aJ,| iDebis (j nip ^j-^ j-°l>i9 iRiga 
Karl - Heinz Achinger j^e-Luil <j^iijLi Jji^j ' ■■-yj • jj-^h 1 t^L" 1 3-y juo 
Lxjs L^ii-j i-ilLut (jIsjjlI! (jl » ' Jj ^j' a (J^=ti!l I jut iDebis 4^j_il/ jjjijjj 
(jjij uu j_ujJI 4 Rene Joetten (j_ia^>. 'Lj-i-Jj I ju* isJljJjj . « J i^ll (^ jjfc 
l_Lilj» J * jtt ' " i « ^"j I JL3 ' fl-Jil^llll (ji (jlr JiSjj jl ij m 1 1 ii (_f jJ J ifltl 
.((OjSj VL>^' O - ^ (^ISLa ^1 (JLalbVI J^-^- 1 

ClLaj I < 1,1 (oJi-l JLa-a (j-uLaLlJI ^V^flJ 4jjjiJl!Lj3 i(JL>JI q\£ I 1 j "J 
jl i Jl_lLj js^J d 1 1 ii ilLi »l «i i ntl Lliljj JL3 iSjLukj j^>.Lij ( _ > ^3^L>-Jj (JSLi 
(_£ j_tt jjj-ljjiSLI! 4jl : I iiT^j J-i^'j ^Lu-o fi tj i n^Lb jja. I (jU-«j Jii-I 

jjjiVI (jJa! ^-i (jlr (jjjtllaX la . 4 Ac jl i -»*<'■ VI j <Llcjl i a a (jlr p^J SjjLS V 
Gesellschaft Karl Schmitz (j . "n n ^i Jjl£ (jLj3 (jj> t^l Ustl I jut ^ 

t_gj ui j tl J-ojlJI (jl ojjj ifuer Technologieberatung und Systementwicklung 
jj-ujUJLa . jj>.VI jLjjtj (jl£ (jj (_^>- i4j3Jji Lli)) ijj^ujiSLI! jjsIjj ^LLaa 

^alj^JI SjLii? ^jjs 3jLjJU>- CjLU ( _ ;r 3 ^ JUjH)!j 3j_&L>Jt jjsIjjJ! ^Lu! (^,3 

VI !jj uixll J^sjiJI (jJI 4j>.b- dJLL* oj$J Vl (jJI i<blj i. . i n-w i Lu>3 (^JjJjjj/ 
Jj 5j •■■II I Jl>.Ij L^ajjjs (j's n J i ii 3JljJU>JI 3j^>.Vl ^l Jii>-"i i .il (jlj i J)l£LILi 
filltU <Ld3 «Lu>.jV j i Ti t L^>. fibl i ^4j^Laj (j_a 4jLa ^^J-JI i5j^?E_b La <LlJ)G ^jja 

t <__) 1 jis> ^ylz. Schmitz q\£ I jLa .^juillll 3 tjlU i<jV! (j^- 'j-P-*^ ojl^ 3_Li^a 

^aljjJI 3-^,1 i ir-i ^jlS (J-O^- =U-ajj3 l_iJI (jjjill (jjs w fl jjj (jj 4j| (j^uy I 

( _ ;r i (J_al_«JI w LaJI jJ)i£LJI fj La «" (_^-t]l Cjlj^iallll tiJLLifc iljufc J-oj 

*L=e-j| Jji t^-ia . p fl* i a ^^-i^. i .lUtl jaIj jl J-aVI jjaoj^iSL!! JL»-a 

if.\J$\ 2lJLc cuKi'i s Lijl (jJLc S^sLflJI ^VL^iVI jJ^ ^ pJLtll 

tCj\ j I n ■» II (ji^- LflJ^Li. (j^ j Laj ■ ■■" piaj ^1 «L>-L>JI (jl (^-i-KJ i^j-II jjsVI 
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. _a^>«JI 3 J J-*j1! Ci Laj Unit ^jjjSLI^I (J^-Ll! CjLoJii. ' ■ dLaJI (j"n "i t ii 

^.slj 1995 ^.Lc (j-ia . Ij^aj >L«^ ■ .IUt, , „ dilju 3 SU~U ^olj-JI 3jL&3 

(Online) j_<i/LjA! Jl . £j-ujl]! J"\' i^jJlieJ i ■■ (Jj-^l <j-a 

,,_Jj^>.^! S-j-oJli-Jt j j tj ( ^ ja ^ , -> j V JJl£. i^Lu^pSLiyi JajjJI 0K1 ui 
Jlj!j^>.j 4_jJL>J,! i ^ -» . .-. tl jjj_Lal_«J!j Cll j'^Uj CjLLijjL>J,! *LLaL3 

JlXC J-J^l J-Sl JJJ L«_Lo~J . 4j>-L>J! {jC (Jj t^tflj I ■■ Lt-Lqjv iCjLj^LcVI 

4 *C i i~i j Joj_ij_il i_iJjL^JI (ji^-j i(_^L>JI jj^ujiSLI! jL^a. (jr^- -^'j-^^' Cy° 

^j-j>. 1 3 *^ i ,1xjJU£. ifiUj-La j.}Li_i (jl (jj-i (j-« tJpLsjU jc-1L*J! t_£j" i ii a (_^Lc 

JUllalt 3 £-41 bUAll 4miU# 

ii- 1 j 1 1 1* j 3-ojJil].! 5_L>-^JjjSjlJI j 3_<JL«J! SjljijJI (^i^. (<uLlII jL^aiaV! (jl 

^_3j 2 1 1 U, 1 1 ^LiJ ^jjjS i4laL«J! (_£Jlj5U jjj_<jjJJ (J-«-«-II O^J"^ O"^ LI "\! 
Jj^V! Ji2£ ^bJLlJ . 3_utL3jJI £-«Ibc-a \q~ i ii U JJLC (jiuii. 

^1 ^ i . (jVI I La3. ^J_4-i {j II ' i * ' 4_i£, Lilo* I j 3 « \l , ^."al 
4jjLijSLII j_tl 3<-l ' . ^« i j"j j . II jl oljlj i nil ^LijLi j_aVl (ji»3 

3jjuj-JI oLojiiJLi jl 5uijL^JI .-.VI , y.VI 3< j iSu l 3_u5j^J'^l SJ^-vVl 

CjLaJLr»Jlj jjLiajJLi Sjj>~mi ^j^so L«iLo- 4j| (^^J iSjL>.lj (JL>JI (jLa 

w 1 C w ' tf3 2 * J_J_iIojJj (jy^J ti", i^, , II J.^jJtJI (jljL^ (JluiJJ ^L>-^_A 

^ ^ \;.~\\ ^Lkill ^ ^LUs LuUl (j-o ^yjjJJI j La uJI ^Jlz .JjuJI ,j^> jJs 
juJj La . i La "« oljjjjuli^Li ^ (^f 1 1994 j»Lcj 1991 ^»Lc j>j 3ji^I ^11 Sj^ill 

2 ^ ^ cLi (j-iil—i V (^y^ LuLLl (jLj 1 tj lr . ^ (J^-C fiL_LtfS^-3 (j^_iLa ^^ji^. 

3 -i la ' " " 3jIj o>j 3j^,^;1I (jjji.Vl jjl jJlJI ^ A'a .,_£^i.Vl JjjJI JljJjlILi 

3Jjj 23 (>u j-4j>o 3 1 ; 1 1 „jLit t (OECD) ((^jL^alaVI (jjLtl!! j 3_l*JuJI 
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^jJI jK ,„tl ^j^c j|j 1996 ^Lc <ya .®^uif (^lc jlx>JI >*Vl 
i Lsj_lL (j Li LjJ 1 ^jJL^j ^j-^- (j $ Us«t 1 Lu LLajj-i (j-* j L-J I j^ylo^ j 

ijr 5 ^L*J1 0 >J 1 4j jJLa-i m^JlJI ^ ui-L«-I,l "ill JJ>-*-" J^- 1 (J ^ ^ * ' J 

(3j_o- jLi-i) «goodnews» L«J5lj (S'ij i Jl jLi.^1) «badnews» Jl ^ ^Jl 
2r-\;,^\\ aJJt tjr^ («-*-> ' [2-jLjSLI! 3.lLa £ya i nil jLti.^/1 LJ «LaJl2j LI jJisJLi] 

Tittytainment Jl j<JLc 3LL>j O-so o>-^ LP^j * ' eXj-* 'OJJLJ-^'j 

£_j_l*sI ^_a (Ji^-lISL) j\j <i~ 1 dLi ^_&JJIC (^^a^LuJ ^j^j-a^Lclj . jUujJ^I JLal^JJ 
(jjfl JL£.Lt-JI (Jj_>JI £_<_u^j JUlj ^j-j>.I «L_o-L) jj-a •^>-'- 0 ' ^- =tJ >i^l 
3j_£L«J,l CjLj^jJI «Lulj_Laj i«L<ul jdl (J-a-JI v j S « J joJjJI (^jis- Vj jj-t_<jiie-i*JI 
(j^jj_aJLiJI '"'I ta-se^a (_j-3_J d c j jJaJU ^^Lc^/I (JjL-uj SjLjLuj OljL^ c-*^' 

i^jJj Stern Jl Spiegel Jl 3_L*-a L>-jI^ i » a (jl^ .S^LajSL^I 
«LjJl2 4_i j-IL«JLj IjLiILol ^^Jl (^tibl iBR 2 Laje a j! WDR 4^.lil 2 tajc a 
jj-uLLj «LjLs ^ '< jt I ^^Ja jjj JLajjjJI Lai .SjLcL^JI j»^5cJI (j-a 4i^J jj-LLaLJI 
(j-a (jj xj^i i La JJX. (jJ^- j^-^-j ^-iLsL^Laj «LLal N J ^* » I j j (jl ^^Jx. 

I JJL>. I Jl^ n i ntlj 4jj jj^aJJI ^^VLa^l ^1 1 1 t_jjSLII jj_iiLj (_ji>-J JJ ^— ■ " 

JJj-ILi «L»_iljJI j mi i 1 1 jj^ (j - * ^ J ^ £ - J^ 5 ^ * t^-J*^ (j"*-^^*^ ^j-^^-jt (jjiJuIij 
2«* I ' i all tfJLj (Jj<i~ ' " tl "j 1 ' -~»J La-« dJij iSjUJLs. 4LaLc Jul Jji uiJ 

.(j^aaLuJ,! Jjill 3jul^J,l (jjjj-Il jL«jjjI SiJoj (jjs (jjj cjjl>-I (_^JI 
ii-^jj^ c^j ^ eJiliT ^pJI trjLcUaUl dUJ 3j,,.;ILi JL>JI dil a^j 

(_JJljO (j-Lc 5Jj o i 'r\ a j 4_Lal f,fj\nr (jLi Jj£.^JI Lgj jj (jJ-aLJI ^Ut" 

LoJI 

jj-a rft-J-^-C Jl^i '^ts 4_p_c. ijr L^ Case iSt LtAj t CjLcLLi^JI i> Jl^S 

.(V^pXI - <-_ib£j*l I Jut 27 ZLstj-LtaJI ^JUaJ^aX I I Jl* ^ (1)^A? J^'j (*) 
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.cUijL^J! CjVL-ojV! CjL^j_<I/ ^ jrtLaUJI Liiajl JLa-i Jj n U jjj> bJI 
SjljLaj «j-U JLs-l .d_LajSL>J! CjIjI^VI (j-Sj 4ja->J! ■ La j LajJ I CjL^j_iI/J 

A j I r *Lj_i ijJLSj jI_l.<-^ ^^LkJI ^j" i. lit I ^Ir SjjIjJI S-lLlU CjLc.LLa.2JI 

( j_a ^ * I o ^ t j-uLaLtJI j_a ^J^^ j-ufcLaj>J 1 n" J^V! (jj-^ j J ij i .i^ 

Lstibi (jJjIJjV! jUoVI j LuLU jl . 4-JLU! pUti-Lall 3-ijljJI CjljjjGiJI 
. 4-l!j a i"i 1 1 d i ii^LUI 4jL>. ( _ ;r 3 4jijL>JI i_jLjjJJ 4 n i .O d-i^ij^S 
(J-JLao Jtj'q i(jjiSL«JLi (Jj .(J^j«J! ( _ > ^3^3 c^l j i a 1 SjLgj <3^^l ^jJj Vj 
ilg.ll lajjlVI jjUltl J 3_La-uJI S^LaXaj ^yjjjJ! tiLuJI L$j ^Ls ^lll CjL-uljjJI 
i^^LkJI igj" m-II Ir SjjIjJ! 4-jjI mi" i hVI 3 i u i njll ( _ ? Ibe_JI (Jjj-illj 

CjLcLLlIII jc 5j >l i all jjjl Soil j-a i_dJj Mckinsey Global Institute ^^-icl 
dJUajJI jl tfjLio jLaic! ^1 t_jL£LJ! I jlgj jLiJJl! Jj^oj i3 all>4l ^-jjl uill j 
C~i9Jj^' -iLaoVI (^jj i jjjjs-I ^ -La-" i ii aj J-aLc jj^La J ^ "">~*- ^^<f< i " 

jiL»- ' "U (_gjl i iu Ijjlc .j-^" i .1 L^j I i4x^LUI cjI j i i ..II (^ 

.(J_ajuM jc j-\-LLaLc p J**' a ' a 1 1996 f*Lc ' ^ ' a 
^Vjjual b SjJL^a Sj^aj^ (j^J^La Sjljj! ^Ir JLjjj La tllLut JoJifl Cr^ 
Jjjj La 3 tl LajJI J JU-a ^Lajjl JL«i>.l ^^-UtJ jJI j-a^/l . JUJi^u ( _ ;r Lc 

9 , 7 (j-a j-ijjj (j' ' 'O^' JjLijiJI JjjlXI ' '* » ' *x (_yJLc 

(jja J-i"JJ (jl 6^-*? I i u n it ! Lai .3jULi 21 (jJI 

(j I c oj^^ <j-^ (J^-^' L»^jj =L«3 (jf ^-aj • SjLiLi 1 8 ^1 7 , 3 

Jj^sUJI ^LjjiaJI (jiajaJLi i^jjcj jl VLto.! tiJLLa liUjj i3x.LLaiJI 
iJIl-l jv j-a 4_H_3j_a o c j^^sj-^j i4_j_al_La_l Cr^" ^3^1^' lJ - * 1 -*^' C^J^ 

J_«-«J! «JLc Jji. jJI (jl VI /'*' ) J_SjJI 3j^a C^o. (j^s jf JajlII CjLcLu 
4_i-iajj3 j-a j a 1 2 ***' * i(j\j>Jlj (j^_>JI (j^_] (j\i_aL»JI (j^_l^La tjJ^**M i n (_£J-!1 J_lJ_>JI 
JjJl>JI ^oJLkJI I JJt ^jjs Jji. jJI jl ^oju i4iajji (Jjjs.i 4j^jj^ 4jSJ^ (J-a^ 
(^_IL>. JLjI i h 1 1 jjjv^/l sk\ la I «L_La_Ua_i (_$jJI ' nU j-a j-uSLi (_3-i.il jj^" < " 

' ^ ■ ^ '» ^J_a-" Mill Jxju (jL-^ ' ^ CjL^-Ljj 1 a iJ Jj j^^JI jI-Jla (jig c?^Jj ^ J or ^1 (I*) 

.(<t».>lil - (J^i j! jL«j 
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J£ (jl . ji^La t-jjUij <j-uLaiJI ^1 (jjj-JojlI! £-ai*_a ! jiSLtj . jVI 

ot> '"' '-' "J " '^J (JS^-l^' j^'^J J. 1 Sj uiXI (j-o i_SaiJI JLi-lj .(jVI j_jJ»> 

1 j_& £-aj p j^ssujj jL$-Lj ( _ ;r cL<ii>-V! *l_LiI! Li£ .ji^La j^l I ^ ^t\l U 

(jjtJLa_aj Cjl_aj^L>JI j A I tvVia . 4-jJjij i u U J-a-au (j-ljjlj mil 4-lJLc. (_^l3jj 
(2>-jJlSj_o ivijjLaj La ( _ ;r 3 p^J i_<-ii V 4jI (jl^jLA 3j_l>JLi Cil i ii i nj-U Cjljljl 
£-Lj_UaJI I jut iJ_a-«Jl (_)^=J-3 (JjLg-H ^1 j iMl jl pflja j j-" i . i a j p^Lp-LJ 
jj-taLLa V fiL^t_uj (J- 4 ^ i( — *i>^ Cr*^ A JJ ' jL^La^Ll jL^ La (_£J-J1 

2 j \l , aVI (jjj_util (jjjjj^l (_p3jjLU L^a .((suiSLi^J! L^la 
jjj/I _aJI ^LljV! (jl Jj i JLill Jjj < .i i Martin Bangemann jLa-aoLi (jJjLa 
l^uual I » jlj i4jujjj_U j^a.^/1 (JJa 4_ujJlI! LijjjI J.'^~ ' " " ^ "^"i 
(jjj ■ I i j~ ■ * a (j^Lc V ' "'^LLa La-gHa-i aJ t_iLJ! (^^L^. jLi23 ^LlU«j 

jl mL 3_2iaLJI 3^_it,^|| Lai . jLCIL i U^jjJ JajJI j^. I ^jG <±<j->. 
'I . ^"al ^ 3 ui'iLUI)) j! (jJLc Ji^Jj L$jLa iWall Steet Journal JjsjlII i^Lij? 
<r. i :iA' c \ ^LlJLij .4_l)jj (_L«x- Jji-" 1 (J-^* c^i lSaPj £ L«j>.jJ! <_sjj<3 V pJaj<-a 



i3_jJjjJI JjJLjJI sU3 w dj S (_g jJI .il LajSVI (jja (jrliiaUl jl ^yfl liii 
^ ■L-Lj-LaJI ,julj^ (Jj>-^J 4-a^LJI illjL>.^/l i_sLi^a ^1 S.oj^/L, j 0 , M t| jjjjj 

(jj < nVl (jjijjjJI 1993 j»Lc ^ 4 SlU? (_gjJI jjjj*jJt (jlj'-"tl I j-* Jj^-yj 
jl» • Jj aj j-lj L-a_Lp- lEdzard Reuter jJLjjj Jjljjj « j_Li j_l_a-il J» 2 , n , jJ. 
(_Jl_Laj - 1 S-jJI ^-j-Ia-j i uj Jl>.| V i4jtj^jJI 4_uSi3 SJyajtJ,! 4j^ill 4 i h'^LlU 

jj j^tlll jj^j Heinrich Von Pierer jj-jj Q>3 (_pj_Lut 

4jLJj|j ^1 d i ii^LUI ^Ljj cJarsJ JLflJ)) '.(JL9 jl i Lijj_2j CjI a K II CjI jj ^ ■ ■ 
l_gjL^iVI ,_LaLClII j! VI /' 2 \<_jIjjV| (jk: ' tiSj i^aJI jl i^a£.VI jl-^j 

j»JUij jl w « j j La jj-iLa J-Ji-ij 1 1 JijI ipja-y V 4jJjJ_JI JjJLaJI JSLI w La sej 1 1 
j^l jJI ( _ ;r 3 jjt Jj i L^J Jj JU V 3jLs.lj 4 <j ir^i (_£ jl i ii U pj?" i ii a j_c£j 
jljJ_JI CjLo_j^L>JI I j~ 7- j" j| (jP-II 4-ml j i nil tiitll 3_utb>JI 3-a-j"itl 
.^a-J1 I JLA (jy^- L^Sj LaJ (JljjVj jj-ajJI {jja JLa£. J_La i4_ujJLll 
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4-LaJL>JI i— ll i.iinjll fjk] ^LlUsJLi SjJL^Ji.! JjU(J! (_>=>^ 

•i_fljLall 

i3_ulJtVI i «jl .-. 1 1 ^ 5_t>.jLiJlj ZLU.I jl5I lt^ i>.L=>JI ^ (jjjJI j^LoUJI 

ijiLajJI Lj Sj^J«Vl 1_3 J i^>I,I ,_JjJ 1995 j»Ln ^ OOjLJI iji-tliVI i^ll.l fljbi CjjLu _jJ I nA 

.(LSj^I IjVjj 68769 = o-dUUJI jjui U-ui2j ^JUa-VI jJpl) Citicorp 



Citicorp 



85300 



,^1 jjjJI .SS^A JS 
1995 f Li ^ 1^*11 




Dresdner 



IWWWWWWWWM ^a^J. 



-31076 



Commerzbank 



mm mmmm ' y 

^ Whir- 



26673 



•WWWBJWWW II 



Bayr. Vereinsbank 
Bayr. Hypobank 

Bank Austria 
CA- Bankverein 



14213 



* it. 



13238 



-7975 



7000 

JWWW $$. 

6310 

WWW * 



-1175 



-5744 
-1953 



J 5 ■ ^-aj-a- "i > u 1.1 t j_o jjljlj ,J_4_*JI ^l^La^L 1 1 u t(J JL>JI glj" ■ u a .1 ir ^j/JI Citicorp 
. 1995 ^Li ^ 4jjJ IjUr tjjjJ! t>-aj-a-"i.ilil jjm 31076 jIjlSxj 
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^jJSLII Pacific Telesis S-Sj^aVl CjLijnjl'll ^jj 1994 ^Ln ^ SjuLJI i^LiVI 



Pacific Telesis/USA 51600 

tttttttm 



132264 / / 

WtttMMM«WW«}«tVVf ttu,, 



Deutsche Telekom 



British Telecom 



Telia/Schweden 



PTT Austria 



1995 «Lc ^ S^l 



91512 



20150 
12433 



-92736 



; ^ -45988 



-12443 



-5607 



EU (Stand 1995) 597498 



-322102 



mmummm IHwSPk ; ■' 



J* 



ITU World Communication DataBase : Sirus Uatl 
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o CjjLuj I o j& 4_u^j^^l (jl^-JaJI Cjl^-ti 4j*.L>J1 (jj L*a.ua-u <jJ jJI ^^JLaLAjl 

.United States jl jjt-.ll SS^i jj 1995 ^Lc ^ ajuUJI <Lj».llj)M .CjlSj-ill 



United Airlines 81160 

mm ft 



Lufthansa 



British Airways 



Air France 



SAS 



Swissair 



Austrian Airlines 



42432 



22386 

mm 

8366 

m 

9017 

WW 

2221 



jzi\ joJi .asjj, js 

,U11 



35744 // ^'f^ 1 



-21842 



-10628 



-14937 



-10344 



-7209 



-1641 



AEA 186209 

-125124 



Ouellen: Association of European Airlines. Yearbook: IATA 'j Uatl 
. (jlj-JaJI CjI^j uJ i i nil jjjI Sl!l oil ji£j World Air Transport Statistics 



1 71 



L_ib^JI 6-Ji-J jjuu 



jjji CjjLj-u jJ 4_t_!^j^^l (j-\_al_jJI CjI£j_<jj ( _ ;r 3 tL>-L>JI q£L QJ 1 " ilH-^' (JJ-^L*-^ 

SjSo^a! (^jIjVjj 902504) SLujjjVl dfuabJl ol^-u^jJ 1 994 ^ SjuL-aJI 2Lo*liVl tOl^AJl 



L-u^ 122000 » 

mwwwwwwwwwwg ^ 

LiUf 146267 



III* 1995 ^ Li ^ 5"m«1,I 



v4f 



LuU^ 130046 - 104294 



27792 Kf "r^>- "90985 



JLj^ i all 



11721 



-8718 



146267 

W /> -6276 



-20719 



, a S?l vU^VI 566361 
c^JJJ^' -345210 

wwwww ww ww ww ws 0 * M , 

wwwwwwwwwwww* w ii , 

— — 



OECD: Institute Statistics Yearbook ijjUall 
Paris 1990: European Insurance in Figures. 
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Jill ^ni ji jijaH w> :«LLA &i\ >mS 4* 

Lr ^ ,3_uli]| idUJ! i_i j^»J! ifuiii. (^iJ! j£VI cjl JIJjV Lijijjf e*jl£ 
iL^LiJVlB^JI i^ujJlI! bjjjlj SuSLj^oVI SjLalll diLV^JI oli^jj 1948 ^Lc 

j_o 'LojCj dJJjj i«CjL>JI» _i IjI i aja. I Si n i nil «3jL*jJIj CjLijjjiiLI 3_a|_«JI 

. j_jjLlJ! Jj^ ^j^^-^ ' ^Ij" '* " ^Lk- 1 <3^~ (JjJ-II 

c^Jaj »" i iilj i (j VI (jH^s- 5_ijL«iiJI ^1 Lajjlc J-i^5j ^-fij- 5 '— 'V^v (jSj 

(j a j a sej (jj^. CjUJI 4^jLiII Jjjdl C^fljl 

^JLs 1_La (j-^j * ^LjJuJI (^a-u-uJ! ^ 4_j£j-<jj>J1 L^LojjjlII jj£lula 
JjJ-J! <j>u 3jljL_oJ1 3jL?eIlLI 5_u_u_L!L) 4_j£j_4_>J! 1 . *S1% j^jlj 5_uj_a1 <jJI_La 

i jSL*j .SLojiZiii 

(_p3jLfljj CjLajSLr»JI JL*j j<sJ iCjL*U JjJLj^ iL-o-lJcj. L&jJLaj «WTO» 
Jljo (_yJ.II (_£j^i-VI Jjjl ^J(JI I A 'J J > j^J-j ^J^ 3 (J^ • ^ ^!^> fl -? , ^' 'J^^^l 

i3_j_.|_uaiaVI oVUJJ 0 j I JjjJI jl£o-l£ 'JjjJI (>J 3jL==jJI <*i>=- jj» 

. L&jie^j j^lJI SjJLaJI Jij-LflJI^ jl 
.silj^o cL»-Jkc SjLallil JjljHtl jjj^sjJI Lajj^l (__All jjLlill (Jlul£j 
j-4-> Cjl_aJ_r»Jlj g. I i ii tl SjLaJLlI j^-i JjLa j-ajJI j-a J>jji£. ^jljjI J i 
^LJI j^j 3jL=jJI ''-"h!^ ij sc - 1 -^ ' ' 985 j»Lc J-Lo (Jj V . ^LliVI 
jjjLai! SjjUJI SjLajJI j-Li 1995 ^Lc i k» jIjl2xj ^Luj-VI 

, ^ l_ul_Lii>.l L^>.IjjI <■ 1 1 n**<-»JU Cjl_aJ_>Jlj ^1 1 nil ^_j_*u?E_a jiio^. 
^_*3_JI (jl <Li£.LLj all (jljJ-JI (^^3 jj * la lj 1 1 (j^il (j-'O-^^ (J-° ^-^5^° ^>-^J 

j^j ^yJI >L*3 jii (^jLiJI («JL«JI £-a i^^L^iiaVI iiLLilJI ^ I 

jl iCjI j i j < j i .ill ^jl-^j (__r3 j-JJtj JL>JI (jl VI . I i eaj? (j lajt U j<ukl j" i ii a 
4_j_ijJL!I Lijljjl (__r3 4-ajjaJi, I 2_' 'I i alSVI 4-^/1 j i nil ( _ y ie ; jjLj CjJLs. 
IjiJiJ ^yiLtJI \l ,^.",aVI ^ic Jjjo jjtj i4jSLjj_aVl 3jLalI.I oLjVjJI j 

( __ r i j 1 1 11" 2 j<* I * 1 ail jl ji-JI 3_jjJLc. c^jl^ jl-><JI liil j er^-^ • '^^^ 

(j 1 r ij-Lj^ jjLLjLa j^>. ^LLjj-JI \l .^.".aVl L^L^s ^pJI ^jLjII 
. jOjIUJI jijjjJI jij Sjtlal ^Jl Sj^iJI ^ o-nJjjl 4j^I i^i"i^VI SjjLSUI 

■>! l^l"l^Vl (j^ I luSj-ll (jJUIj llU 1-^1 Ir^lO (jJI 3jljSL>JI JLSj-U^ jl£j 
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4jjLi^siaVI CjLLjI mi ill tJSi tSLJLU Lgjjjlj^a j-lC iji-alll L$J tla Li! il i^-tLoJI 

J>U. <j_a ^JSJI .. dkJ I j^j oLajS^J! J^. jps oj^jJL, Sj^LJI SJLsJI 

i«L>.Litl 4_jj>-LijVI CjLaLLaJI p^s- (JjA? w >l i alal Jal 1^1 m j-J-a^j (y]l CjVL>JI 
CjIjIjjVI S-lLjj ^1 Jiir" i ill J^Li. (j-a liil p sc LagJI (_£.sLaj CjLajSLsJI 
A J 3 d La L#_) dJ^-a JL9 CluL^ (j^-i-S jj-* ^ "-LP JLlJ-x-ujJ i 4_j_uj-iiiJ I 

i^LiCil (jt^ '(Jj^I (j -0 J^-^-" r*^J J-ii2 (j-aj • Jj^jJI SJLs. £ L#^-I J-H 
^j-lu 'I i -«"al j_aj jj j ^ -»" 1 4_LaLUaJI Lgjl Jl2H»j (jL^ (_^<-JI CjLcLu^JI liJJj 
<t_!^. (j_a tUj-jJi! jj Lalll (jl VI .5±aL«JI i^JlJ^I (^lc L-AtaJI SjLjjJj 

j»Lcj 1973 j»Lc jj^-J Sj^IjJI SjHill . Uami j| « , „| ^-LojjI J»-\' n-ilj'C uJI 

I r 5jJa-i_i II !j-a Cj Laj^_>J I (j^Lajj pj CjVLsJI (j-a j_uSLII w a°i . 1979 
* Loj jlSLa^M ( _ ;r 3 JiJLJ pj till j£ p se i 1 1 ( _ ;r 3 pSLxjJI (j-a_J 3-jjl jX\ j^cJlJI 

. 3jijLl_uJI LgjLjj" I il a ijr 3 Cj^LaJtJI l_3j-t-£5 jl * I lit 

^ 1979 j»Lc ^ oLilieliVLi I jjLa (jjjJI jj^al >J I jJtil jJii LLa ,j-a 
5_ol i^i"i^I 5, uSc SjSLjjjsVI 3jl*i1.I oLjV^II ^ 1980 ^Lc iLuLUjjj 

^j_jJI 3j_iJ_>J1 I j-ajII Li jjiinii La ^_Lc T ' p uilxmJ ljL»-a^ c ^^^ <LdJgjfcjq 
j_<^_a j I i"i"i i ii a njLaJU^S Q^iLus i^i'i^VI J I < "° L^l (_JjLl 

^ \l ,^~,aVI | j_4> / 3 *- ) Friedrich August Von Hayek liLLa (j^a (jijju^a j mi'Lj 
«Lu (Monetarismus) cLjjJLJ! 4jj/jjJ.I (^iia-a (j^s o' o^-*- 1 lS-^' 

4jsjSLjJI (^Jl }L£jl (jljJaJil tjl jbt q\£ JLai .4jJL2III i ntl {/Li^u <£\j~\ 

yL^l jJI] f LkiU f LJI jLUVI ^ JiLi>JI 2_*^a 

oU.aU. ^ jUa^MJ Ijll^l^l^.Q^jjl .^Vl ^Mcl j^a (1993 . 1899) L^jLa^ ^ijju^a (3*) 
. vl jL^L-L-qJI^ 4i-mLl!l cjLiJJJLI jljJl»JI <d . UjU' ^ ^j^jjI^^ ^.LSLl^ (jJ^lJ 

. 1974 flii ^ jU^XJ 
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I JLA (j-u Laj I jr* ' '^ a ^J II >l^j_JaJI (-;r ^. da-Li aJ G>!j Jj 1 1 La S a 1 Jl^j I 
JjLuj^jj 4jjL?e_(J1 CjLi^JLjlJLi p_Al_il jj^JjJUj-a J_iJL>Jl cL>.^_Ul_i JL>.^L1 tg^ III 

(JjLuijJI ^^illl I jut Ijlc. jJil : 2 i a x ■ a '-~ 1 1 j 3_lIIj-uJLIIj ijjj^tllLa 

I r ? (j-jJI iSjSjj^sVIj 3_ujjjVl 4jJ)I t-ajjaVI 4-u-ulj , nil ^ 4jjtjjlj_LuuVI 

. I j ■'-j oj SJj jJI j^tTi jjUilil jujl>J! ^Ij^AJ! £j_>_<iiXl L^jLii 

^1 La ill (j! (jjiilj (jUti'ilj (^yfl (jjj^L>JI Jy-"-"^ 4 i-Sj U~i 1 1 p^-iLsjl (Jj«-iiJ 
jL-aj . IjJa «L>.Lii! <L»IajVI J i aM jjt n . dLaJlj (_psjjJI (jjjLaj Ji-Lj i_gj-!l 

(j_aj i ^JsljJI jo_J JUI <_>"L> 3' J-^'j (j. 1 '*^VI <-Sj_i^aJI Jjlj-^V J^l£L!l 
l_g.il i^i~qVI aUaJJI ^Si u5jju>. j_<_i-i_) i<jL5i Mjj> (jlslj-k:! (_$! (jjj 

(^jjJ! lLLUjI Sjjj* SJj^j^a Jju pj nil!!} 3j_jj>-j w i a a 

ijr 5 ' a J *^aj>J I «L>.j .Jjl^j-u^l jJaLit_a 1 5j i I ijr 3 (j^J g seXj < n 

(_g JLjVI <j-a lj-u$ J < uU (jlll j m$j mm 11 J-«-«Jl 3 fl/<^H g-1 ' "H Sjclitl Cj Lc LLaiil I 
(j_o diLcjM, miU ' " i j a. I j t^j a i a 1 1 jJ)l£Lll (jjs 4jS jl d <iU"U 4LoL«J1 
.j^>-V| 3 11 dlaUJI mJJliVI oIjJj £y> ^LajLUl 3_<^LUI j»L*a.Vl 

i_4j>Jj Sjj jlJI i ullj 3_j jo-Vlj CjL>.j i olXlj CjIjVI m^i Cit 1 jJj 

Jjjo 3JL>. . i La a°i SjL»_m CjLjVjJIj 4_u_jJl11 Lijljjl 4jjj^a JLiJaVl 

,>« .(^jLiJI («JLjlJ1 ^1 jt ^Vl ^LaiVI ^1 ^LiiVI 4^1^ ,\j>.] 

iSjjJL>. 4-1^,1 m^-i 3Jjj I j", A , aj iO-0-Ua-il Ji^ (jLLJI (Jlu^ iSj^"'^ 'WP*^ 
4_i_iJ_lil jLljj/^/L] ■ La i ' aJ Oo-ljJ i^^LtJl jjj-^' (jr^ «L«JUiJI -^l_J>ll ' a 

(jl ^jjl^. i^JjLLa i^jLiLjJl jLo^Lij 4_uLaj>. 4_j^j-*3j>. t Lj1j-Ud j-o^/1 

.(jlj-LjJl i>JLA ^jJl L^3ljJ)L-a (j-o JL>JLi fiLt£.l^Ja alcm L^jLi JUjjtjJl ^J_Sj 
(JIjj^jLlo (_g JjI i Lls-^jj JjIj Luj/Luj/ i^jVl 4 nKll i."'1U ojSjJl Cjl j) 

p $ i rj -i . I^cI U'im iI (jjj-ll iOjLtlll 3j>^- 
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Jj_rt^Jlj tL gj ^ Jl J-<ulI1 3_a-uSLI1 j_LoU j-i-ol^JI 6-^- er^-^' 

4jJ jjJI 3 i n'qLm Ifl'n i .i ^pJ! ^Ij^sJI JLutUaj 4ia jljj (_£ jjl jjIagJI 

JjJ j_L£ (jL£ i .i II <j_a julj_j_a JJLC i(jl_lLjJI »l m i .iL i JLkj joJ ^ul jjl 
j^-U J^tc (_^=>^ i^aji VI (jjUiJIj 2_La-£i!l 2-aiiia 



^Jl JL>JI w i a dj (ji jSLaj jL^ La SjjLuJI 4j.>Li^aiaVI oLjJaJil 

i^gjjj S_JjjJI jjjj>JI j_lc ^1 i ..It j^>JI J^LilILa . I Jul JjulII ^ r La 

3 j frLajJI SjLjj ^\ i^j-jJI Ij-A 3j-><-II 5^; LseHJ I SLcj ^J^JL La <_ i < n->. 

l^jL^ *I_oj-u ij^uajJI JUj uu i uJ *LoVI I jut ■ 3£jl 1S1XI ^a^/l J£ 

^jj| ((4-u-uull lJljJLCjJI » 4jjJa_u I JLilj Lajlj t^_H-"l J ' " J' OSJ - * - * 

! till jjl JjL>. jl3 jjijLSLjj 

SJVjJJj .SjUeIII ^ L^jKjjSlj 4jjLla 4_l>.LuI ^jji (^lll i Lbji jjl JlLJI 
LuLtojjJ (j-a j^ i nillj J-u-l!I ^Llil (JllLa jjl jJjLCjj jlt^> il I jjt j^JLc 
j? VI ijrGiL-uJI ^Ltil (ji^: (jjj jL9 LiK (jj J±JI j! jr^- ^ J . JLijjJI j 
(^J? C^jL^ L^jl j_g 1 <j!&] J^c: 3-La^ Jju (jJI dJI jjl ^to-J OuL^ LuLUjjj 
jj I r SjjLa jjf I j ''I La jj J C^jL^ La^ JJ-JJ J-«^l (j^ (j^^Wj ^t^^-"! 
I jut jjsj -(jic-l I (j i n"l ^JJ^J 'J'-H^' C^l J-L^II 

Llcs-j! LuLLajj-i ^3^"^**' i --j . j_u_Lll j '■ ' ' <qj jtjl ^aju j^jjLLajj-jJI ^_u_u_Lll ^Ij-*ilj 

tfJijLtj j^jGj JLijj^JI j^JI 43jju^5j g j i ii ill ^Llil ^jJs Q^a-LaaeJ La I jl Lajj 

4 i ni I j-aSL) I i ^ j j . ..A* jL^j .jJLijj-ill j-a ^^j^*i i n" j^jdl JLu_Lll j-aj 
CjLI ma. (j-Lc «Lu . LuLLajjj .j^-util jUI I iiaj.ll LlK ^jj-lm 
V 3-a_ij2 g J in ill ^Lj_jI 5Jj j j 1,1 SjL>.ljJI JjUlII 3x.Lu/ JJ-cJ . JJjLCjj 
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(jLa JLjLjj^JI La! .Jac icLu-l ,1 Jj-o VI j-xxl!l ^Lul ^ 
(jl jjt I jbt ( _ ;r uLaj i La 2a 0,8.1 (_gjl i iu I * j a 3 j i ii it La . dltj q n^r JL>JI 
( _ ;r a iQ^ja (j^ 1 (y^i - g j i n itLi 3jjLia (_gi . Lu-mj JLJuj^JI ^^^a j_uJJI £ L«i-<a 
La jjii I 1 1 ^ 1 1 in La (jj jJLJI (j_i jjt (j»a jJL (J^Lt (jLa l_L& jj-* • L^Llajj-i 
4jx1j^js (j-<ia ^LltLij . lyd* LmJl (j^a 3 jl>.Ij ^Llil ^^ya SjjLiLI i a-uLvlJI c^p- 

^Lojl (^ya 4loLc Jal (jjs La Jji i"i"j g J i u itl ^Lul (j£, ' flSLll (JLijj_i!l 

i_aSLtlj i nitl ^Lul (_ya a i a sej 1 1 L^J J . aaV| £yt (jLa LuLLajjj La! . Jj j itl 
( _ ;r Lc SjjJLtl t> j< i"itl SjLajJI i a~ i ua I JL& (jjJLso jjj . J-u-l!I ^Lxil 
J-a-C (J j-i (^1 <L>-L>JI (jj.} (j_a g j i ii itlj j^JJ-JI (j-a i-Ll^l ^"i i nl 

j i nrVi (_^a . Jl>.Ij (jT 4j£ d Uj i uj jJjLSLjj 3_jj_Laj (j| (JT a t-iJj Vj 

j^a j-LJI MfT jLSLaL L ~iS\ I i^aj? jJLJI dlLu ZLJLLaJI 2 j^-LlLI jLajjl lom 
3 1 1 .1 itL 3jjJaJJI oj^J 3j_u^ 3jija V i4K I jjt ^-aj 'o^J • L^>-Lul (jjjj>.LiU 

<_jJLc j»^23 4-*jIjJI jJjLSLjj 3jjJaj (jl ( _ ;r a (j-aSLj liltj i. < j i hj .j-i^jLuil jaJL«lt 
L_iijJl£jiJI Clt-o^ jj-a ^ j i ii itl J)j 2j 1 1 (j| '.(Jj^La J_ai J_La ^ 2 2 a Jjlj ^aJ «LuIaj^ 

SjjLa j-j-c cj Lcjij_<iiJi I j JIjjs^/I (_>"jjj ousljLa ■ La 2a 3jj>-LiLI (_jJLc j-^Iij 

«(_La Lc,j|j^a Ij-al (jL^ Joj_<iJI I JUt (jl .^jLJJI ^1 JLSjjVI (j^Lc 

jjl (j j j " i^iLII t_jjLjo (jli) >LjLa jia (jL^ jl . jjjLSLjjJ S jinitL 

(jiujiJIj ilaiLu^a SjjLiJi. (jl i n'tl 3_utlj^ iji) j£j i(jl_a^/l j_al j» J_c 

, ^ «... (JLXI (j^j tj (_L2-u (jL_2_L»_) fiLu_L>.i 3_a^SL>. (JJa (^ya 

JJjLSLjj (_y^Lc ^J-^J j-AjJI (_L^I (j>2JI i fT 1 1^1 1 j (j_>a i^i a 

(jj/lj L^_i J 3HJLj (j^JI 4cj_taJLi J 2 ui\ (_y^Lc j^La * ( _ 3 -<i V j»^jJLa .«LujjLjjVI 

4_i^>.Lj (j-aj iSjLaJLtl ,_^ajG 4_JjjJI CjIjI a""i i nVI =L>. *Lp-Li (j-aa .(JLLI 
liiljSj i^i i-vVl L^j_uaJI jU i ii! «jjiaJI 3x.j i ii; 31? nU CjIjLlLU 

jjt Ijut ( _ ;r uLAj .^aJL«JI (jljiL (j^aLi *ljl 4j1«-«Jj ( _ ;r l«H jlAt 4_olj_<iJI Sjitl 

,3j^.LL«_L! j^IjJI Ldjj«J,l JlJlj ^aJ ■ ^jtl<-,tl ^ 3jj i nitl kZjLaaj-itl (j! 

. jl>.1j (jl ( _ ;T a (jl jiaJlj (_jl jjj/VI (^a (jiLall (jj *** 1 1 ^34^' ^JjLa jlSJ 
(jJoLla I j «5I . aj ^Llil (_jJLc SjjLa JoLiiitl 4jJjj cjL^j_<iJI (jjSu Lafjojca 

L_iijJl£[j (^jX-Lalo^VI (jl_a_UaJl CjLc^a JLa ^yi ij^jK^/l ^jjCLi ' 2 < ajj 
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4_2jJaJ,| , g j tl <-,tl jJaljJI ^ .j^Ay. L^jLa 3-a>L-u (^lc 5 kal I 

. Ltiajj (_L*ulJ1 3^9 j + i ii (^psLoisjl d jlr c_ujlu (Jj t ^ \ i nil jl * < nt 

jJlc (jJJaJ.1 3j 'I ^LLlaV 0 < i ulLa .^LoLuolaVI 5^ kill ^ 3 A \~ AJL I 

CjLoj^jJI j»_ojJI "-^J-^ i4js^Loj<-!l Cil i .1 i ujXI liJJj CjLa^^til I cj liaa. 

jjLi^ia ilUxall 4^j_Zu i_iJl (jULjji (jjs <-;-!j-2j La illl ' j'« iUNCTAD i4_uj_uJ!j 
La ^1 L^La (_fjjSLI! 4jLU CjL*-L_La '."'I 'OJJ • (Jj-i il^J (jr^- ^i}^ ^* 

Sj_il_«J! CjL^j mi II (j • Ji^-I _a-JI ^L«JI ( _ ;r 3 U5r!^> ( ' ' 4) (j-o VJ^J 

SjLrtHll ' a ' aa * jj-* * j^-^J i^LiXL*-!! SjL^tiJI ^fiij (^^l^. cjIjLoII 

jjLa Li* (j^i . 4£j_iJI ^1 L^LiSla ji^jtj (jlll jjL^all 3*\ j ni Jib ^ 

^^Sj c^l La-aJl ^Li LgJ 3jl3I jJI SajiJIj 3J.^j>JI ja^" dijl i,-> JLS CjL^j uill tfjbt 

I r 3 ill J2JJI i_kjJLCjj SCujljJI obljLaVI L^-SUj 4K Ijut 

^ I r ,d j j; u^l jajia-uJI SjL^>. CjL^j_<Sl!L9 . Ltj-i^jjj ^Lu^l (J^-Ijjs JLp-jj 
S^jJi (jjtj i Asea Brown Boveri (ABB) 4^>Laj«JI mi tLi i JLMI Jjj i » 

(jl jiaJI Jjlj joJ I JlSLtJ . 3j_l^.J j»Lj| (jj I *--"* ( _ ;r 3 jj>. I ^1 jij (j^s I J 2 4 » 1 1 ii 

Lcj Lj-Ijj 3j^>~mi ( _ ;r i I j i Li ^j-2j (_^II djiU^JI L^jL^j_»1/j =LatL>J,l 

^j'^jl All t cL^j^aJI ^_uj (jl (jSLa-i (jL^ j-al i^JL-u (jjs (jl jJ_J1 aJJb ^£ 
(j_o ^ j * Laj 1 1 <_alj_Ia^l L^-iic J ,^-y~, . .. j^jjl a i a --tl J^>- i_a^Lii.VI jl 
Ljj LjjJ j|j_iJ I CjjL^j 1 1 Jbt (j^s ^JJJ '(Jj i4_JjjJI SjLjtlll ( _ ;r 3 4-2JLxjJJ ^Llj^/I 
L^J I J ""j" 1 ..' (jr^' ^ LlXLtall (J-«J(JI t_y3j£ (jlr (jVI (jjiSLuj (_ylll 3_JL L«J1 

.ULc ^Jkiil ^biVI 

(_yj.ll JLC.I J 2 11 (__,lr «LUa2J! (^ . j i n" lX2 jjU'II I jut (jl (^ 
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j-jIjj jj-* £^>- c ^^*Llj'^l (jl t^-ij-i t^J-Jl J-*^ '^Jj ^* rt 

Jobless» _l n 1 nj La j_A 4K I j_A 3_Ll^>. jjl .^jJLjjv^I Ly ^a^2l\ £-jl_Ljl j^j 
ijj-i-l 3_l^.L) (j_oj .J-«jl)I (_^=>3 SjLj} (jJI u 1 <i li j V j^j |jl Kigrowth 
4-L4-«VI jj .(_5jlLs. _j^e-l ( _ ;r l£. JjulIIj JU.I <j-ulj <jJJ i^jil! oj'j^ J-i*i 
lJ £ isLlILulI! 4^j_>J! 4Ht3j (_g jJ! jl * Mill (j-ojJI qj& fjjuaj) OuL^ (j-^' 

i_3jJaJ! j I » i"i (jVt (."i-r i'r-)l i^juJI n 1 "lj-?lj ^l£L>JI (j-o t_!j_r»J! SLcS £ *-#>-l 

<^iLj jLUI <ys V! lf utVl uJULII ;o^-n V ^1 .3JLLJI 3^, Ut La .jiJ^I 

3_ukL9j_JI SjLjjj JlC^I! LxjjJls I jut (jlr <_JUax (j_o I J La J£ 

VI . CjL^j_JoJI SjLaJj (jJj 1T1 1 11 n It 4-umlJLl L9jL-a Sj^>JI SjLtcjJI (J^L>. (j-a 
3 1 1 11 ilL diljl^j i^jjj (j^- 0 ^"" < "Uj ^JLojiJ 3 1 1 11 ilLi 3 j a I 1 , ^ 1 1 1 
sVj^I 3 1 1 11 ilL^a (^aj-LajJ I =L>.j (jlr Jjs-kJI ^ It^iLatJI (j-a JjljllU JJijtl! 

.^^jUtl (j n'sr ^1 ^^£.j_U ^JlSjJI 1 <i flj 
j«Jj LlL>. I JlJ JL^ jl 1 11 U I JJt (jl^ jjJL2j Cr 1 ^ Cr^ t — '^J '■!* 1 ""'^ ^jk* « 

(J^LTe-tTjl JLcLuuJ ^Vl CjLajSL>JI i>JLA Oo-lj i^GlJaj (jjs 1 tLiajelil 3_oj^L!l 

LS^j iCJlJj>.Ij i3^j" miU «LujjjVI jjj-^' £ *-ii>*^' WjJJ^ o' CjLJojL3 .4j 

t^3-L^j ^^ylo^j 1 uJ jj-* ^il" «92 Lijjji)) 5l 0 f 11 1 1 fitLaitU 

. JjJl^JI j-j-C dil_aJ_>Jlj ^-jl i^i 1 llj JL-I.I o^U JLZ"' cH^' <3^' 

.AjU-Ltl a jufc^yic Cj.ij i'Ijiii'CU j IjuSj 3j£jj_aVl Sjjalil CjLjVjJI Oul£j 
4-jJI 0 mi II LCjj_oI j_J^ JlI 3j-><-!I SjLjtlll cLalaJLa (j nj 1 iiLb Ltjjjj C^oLa ^Li 
t_j^i>JI ^1 (j^Luu (jlil u^f^ 3jUI 3jsl ; |j tiajLij '.(Nafta) Ll^UJL) Si a-mJ,l 
ciLoL^ 3£jLiiA j-^^ ^l-j ^-Li iS^-jo tjj^ ii-iljLtiu tJL^- 1 * ^^^j-^ j^- 1 o-* 

IjJjj ftVjjk O^jJI ^yflj .(^jl JjsLClII I juk (^3 

(jja 3Jjj>- j^s-T ^Ll^-ClU ij0jtJL^>. 1 CjL>JI jLUI ( _ ;r 3 
£3j 1993 jioi iM.i ^j^S Cjj a ■ u! (j^Jl 3Jjj>JI i4j^j_«j>JI ' . LtaJI 

L^J 3_l)jjJI 3jj>-Llli,l t .) (_gjJI J-a^M 1 1 liaJ? CjLoJL>JI (jja j_uSL!l -i^J-ill 
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4^jl utX\ jl jJLJI t^jltL jJljj-u 4K I jut j! jjt JtSI i .ill .M Sir VI (j^J 

M Ml ( U (jL^J * 4 J Ui-iJ 11 CjLj" I U 11 (j_a J ( 4«LiLjJL>.J LL>. J»JJ^aJ1 

2 , A 1 1 e-uL£ 2-»A,^ i_oJVI (jlr La (jlr pIu'miI S-j-JjJ jjtj iCecchini 
3_aLal iSS^r cM- ^^J-! "88 aLc ^ L$3jit3l jJs ,_L-u£jij_i ^ 3_ujjjVl 

i C <L^aj»3 (j-^-l^La d"l i n i Jl9 j-jj-SHll I JUt (jL£ p-*-l 1 miU ' 

^a_a_L]J 4jLtL (j-^-Lil jl JlS_4-i 4 4_j_a^a£L>J I 3-Jjl m^ j^eJtJI a-iAseli 'J 3j_]JL>. 

J hSII I jut ,jjs djIjLij Cxjl^j . 35Ub (4 , 5) J iaj ^LUsI ^jLuaial 
(jl VI .(WTO) 3_j-1jjJI 2jL*ljl S-Jilaj (Nafta) LiaLJ! ^Liil c^lj 
4_uj^jVI tLc.Lu.all c^jj 4^j" uJLl JjjjjJLa . jJal jJI (J-iso <_£ jdl jj* (j ■ i*C ■» T 1 

Jal j i ii tl £j_fls io4ui^llll JoLuj/» Die Zeit ^ a J 5e i a d*i a i ni La O-so J-i>JJ 
(j-l£— s pj l_£1_uljj L^ILaj-j SjLaJI Cilo mi JLuIojJj 4^jj>. ^Vjjl <■."< t 1 1 tU mj^JI 

(j\ lULtJI jjlc ^Ljjjl (^^di I jut 2 Li i -■»-- ojl£j . liili c^ 3 " Lsi|>»- 0 

\l , aVI jjjJJI La! . Liaji 3_j_ajSLr«JI i^jLVjI ji\ ^ SjLyj iJ-aj<JI 

.^jl i n~ill <t_La JJaLpJ! (^Jl i-jjJal (jL£ JUi3 
j»Lc VI dJLoLSJLil 3j i .ill (^Jl (alij pj (Jjjlll jiJI !juk t l ma itl (^Sj 

Jjj i .1 ult't . >LjjjVI I jut SlUj jujlJu ^a-j (jlr . n l_t JLulII juWl 1 1 995 
Rewe 2_j}^ti^JI SjUo ^ 3^>L«jlII 3jjUVI 3 innijll cijj^il L*lo- iJLUI 
iBilla 3_oljLiJI jl^U ^ aiaAUJI 5-jjl ,n<i'A\ a^AJI 1 1996 ^Jjj 

i n t nj-a ^J_)l 4_ul JjlII ^1 j a 11 4_j_tJa^aJI i nil ( d < a * (j-a * 1 J-^ J b 3 J^-H 

tiJj (jjs ^->J-2;J La (^LUL (jf*-*^J •''rh'JJJ^' SjLoJI i ii a (_5^Lc ^ la uil ' 

JjlLc (>uMj (OJtJJLC j-JLJI i3jjLC.Vl 5-cl LLP Sx.|jjJ| ^ jjllaLlJI 

4 i n'^LUl i." 1 1 njl p J«l i " a .(_LulII sL^aji (jIjlS^ jjjs LSai. IjJlkjjj (jl 

^Jaaji (j-Ujl i n a ill (j^ja-"i i a 1 1 Rewe ^3jG (jjj '.4^j"i uJll 3_ujjjVI (jj 1 "H (jr^ 
(jjs 4j jj>.Lu La (_gj" mi" i n'a, . L^JjLc ( _ ;r fli La£j -Vlj 4_ujGll 4_uj|jjVI jLuui VI 
Lg-ijjaj-j (^-jjLlI (jt^JJJ^' jL>JVI JjJ ct^W Ct^ (Iti-'J-i^' "^'j-C- -jlj-a 
. (_ m imI Jajj-ilijj 5jaj>. cai3l ^1 La_u (jVI (jy^>* 

<UzIa_La ^Liojl ^Lu_o cL^jLita » ijLtlj Lcajj (ja-JI a Mill (jo-iSLjj-aVl j-aj 

.Sji^Cjll jojtlll mj-!I (jj « I LajJ (jVI (_yi>- (jaJljjV ja^i .Nafta 3j^r»JI SjLajJI 
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4jJjjJ! SjLxjJI tLaJaJLa 3£jLSiil CjLaa£L>JI 4i£ I JJt (j-a ja£.jJLij 

j;^>*H l£>*" '^96 f ^ w " a •Cs4i JL " (JjsISLjJI (Jj-OJtJ ^ LaJLS ^ i>iU 
Jt-LjJI aI -i Ltajl i4j>-jiJ! Ij_& (Jj^s-I CjLlsLi2jI Cj^iU 

(j^a (Telecom) .-.VI . -.'VI (jjau-" Jih^J 3_lLL«JI SjL*jJI 3_LsLojl ^1 i ^ call 
C)l i ii ( ug-tl Ciljl ( ill £ l^>-ljJ (jj-^' 4 t lojSL>J! Jjjl ^jl!I (j-o J-r»J!j iSJjjJI jl£o.l 
Jj V .dJjjtll! (jic ^Jj^. »— il iiunjll a »Ltacj 4_<ju lilljj i3j i i-vVl 

S_JjjJI SjLajJI 2 -i ta ' 1 aUJI j-uj'C i .ill iRenato Rugiero ji>i^-jij >j^-yj ol 
.^UJI ^ j-r ,. iU ^ ^>^J! ^Ij-U^l J£ ^ aLUI > Ll^1J ,UU^ _, 

■ 2020 (»Lc (_5-^>- (j'-r 1 4Jl^Ja_La ( _ ;r i 4£jl uiXI CjLaaSLj>JI i_JLU Jul3 
.Sjjs. SjLjo <LaIaXa £ ^- a j-J (O-ILtJI (J Jt ^J ^'tS^*'^ CjLijaLijVI ^It-'ILi 
ijr 3 3_aj^1 Jj-uutj ijr II ^Jijj t n £j)j-*I*i_a 4cLS_iL_aJ1 * ijLstHll (jj-^- ^Lbj i 

a J j J 2 j \l , ^"aVI 4_t-J j , „t| 4_aj j j j , „" |f (ji^LSJI JL>.jJ! ,j-a w -i Iaa.ll 

L#j u± ziJ-^ u ' c SJ^ojlJI a-Lu^a .-, ^ ,U .1 jJLa JJ-JJ La (jr^J ' "'L?J 1 '"""'^ 

La^ J^-JJ ^oJ L*J1 JjJ (jr^l CjLaaSLs. ^^yjt L^S i<iia j-i-a V J-^e-i (j-^ 

ijr iLc t_dl_LA jj-u-lJj '^-^l *^>«5J lS'- 1 ^ a ' "" i <L_oLu_u 3j-u_ui 

4-jJI n i iiljJl Sjjii! A^/l jjlijJI (jK t ii oLiLc La jjU'tl |j_a j-yj i nil 

. 4jSLjj_a^/l aJLajll CjLjVoJI (_5-^l 1 a j i a II (^r^ SjLiiaXI 

(jjijLa tiJL>J 4 i i ii ilLl 4ji£. jjfc Lx-a lajj/i QaSLj ^1 jjSLaj j_a^/l (jL^ La 

(JjjiaJI Aiejla^ ^ . - , , ^ I ji^j 1( j ,,1-v ^gjJI i(jack Hayes) 

Jjj-kJ L3-m-Laj LUIjj>. LaLc 29 J_La (J-aJLJ ^ i u-i ' liULajj (jl ( _ ;r 3 ljUkL>. 

oljlj^>JI j »l 'i j tl oVT ^y^ila j-i^I iCaterpillar j I nj3l£ ^ jd djV^I 

^ 7 _ 1 _u_ujJI dint nj-tl J-^-a i _ ;r 3 jl ij? _i_a_UjJI ^* ' a3 U ijr 3^l ^J-u ij^puLc Ji^J . ^JLtJI 

jLajijVI (J^-lj-a 3 i .1 1 .ijll 4j cIijjj La (J^ Jllinois ^ iPeoria ^ 

3 m-uijXI OuL£ i^jJI i^^LoJI oLluLaill JLlc di! j ^ Laj iOLuLCuVI j 
V CjLcLj/ i3_i£.I ^Ja JL3 (jjijLt (jl^j . (jji ^La^l o^-^! 1 - ^"<J 

ijJja_Lj_a£LILl £L^>.jII (jjLd.1 J-«-«JI ^IjJa ^^Li^sl ^ ir~i-»o 



184 



a j_* ojL£j .J_«j(JI jJalj-a ^^a 3_JL«JI SsLoSLII irjli jj|j£Lll c_ijjJij 

. 2uJLL«JI ^yfl Lj-ulSLa ..I ^ »"j i n" (j| (jjs dim njll oJj£La JL3 CjLv^vLi^jVI 

CjLjLJJ^ J^-lilJh ) {jjJS l^yal\jb J^jCL) Li^ id UU iljJil Cji JU C^p* I 992 (jt^J 

o-JLIa jl .(>dLaL«JI \ r t_jj^»JI Sjlj^l ,4 a i o ^Lij'j 5luj/I_l3 

.Oj-UsLbl jjJj£.Lj/ JjuiJLij 4jULj <jjj_<iu£. jl jJLaj j^VI (jjzjLiidl 
. I (j LjSJ I I JL^j La-ill ! Jil i ii a 4 i ii i ii JJ. ! 3j ! J)l (jjiLa^s (jSLj j<sJ 4l£l JLA 

; La-ualj jjr^-LiLiJI «LaJL3 4j^»Laj 4-LilLiJj (jjijL^J <LmilJLl i—iSjll (jL^j 

3 5 j «j United Auto Workers (UAW) < a j Lta J^jlI! l-J tajj 4jl 

(jl-^j 44_lSLjj-o^1 SJl^sILU CjLi^oJI ijr 3 dim nJJLl ^j! ' a rt £-juciS>* ^qjlj » ilj-Ual 

jii^ : *Ll3^L>.V| ji cLujjLiI! j la III £ L^>-J (j-a *Ijjj/ i Lul.j_<I/ ja^J I JU JL3 J-°^l 
S 3jj!j_m ^Lij^/I (j_a ^ i a> 1 ' a sej (jl (j\laL«JLi (j-i-J-u V 

^jji-lLA (j! VI '(Jlj ' " II lj_A £^)-la (jy^ '"' la rt JL9 CjIj i t n 1 (j! £-aj 
iSjjJLC ^-llj-a I^Jj-UsI JL3 ((Cat)) (^jJ (jjJuoL«JI (jL^J .t-jljjJI (J^^cJ (Jlj-jV 
.J_«J(JI jJal jjs Cr^ >*• I gx*3JUJ J-«-«JI J^l J-o (J^'- 5 Cr^ I <S (j^ 

I J 1 JL9 tl)^ * ^ I '^*l 3-1-a \j Q j "•<* fiLuLaiS j-o*V1 ^jlj-ual ^ a" ( nlj 

(JoJat ^jj-II <_JaJo La ^jjLCj^u i6j a i n ~a ^jL> mi a Sjljjl J_c^> L)J>Lc LiIj-UdI 
t_ilj_UsVI (jl£j . 5_uliiJI 3jIIjlII t_!j^>JI j_La t£Ljj_ai (JT £ ^LtC £\j ir^i ' ajcfj 
I j SI l^c? (jia^aJi-U I j"«' a > 'J^J- 5 Uir!-'- 0 4jJLjj(JI 4jL2JJI 

Jljs-VI j»_4J (jr^S . 1 » ^ » <4_L^ IjLk j«J IjLA i^«ukj^>.| Sjl i (2>^- 

^■'^ J S'J^ ' " >j " J UJ.'J ''"^ d al'ajj uj| , ,, I 995 j i a i njj) 3 i SJlLi-aJll 

(3-jjdl (^jjLo^jJI ^LkjiVl jl)) : (Richard Atwood) -Sji^j' Jijl uujj UAW 
^laj i ^oJ *j-U (jlj .««LiijVl I 'ijl jojt ^Lt3 ja^j t—ilj-UsVI j-l£>\ 

I jSLaj p 3 ^ c cr'l ,>.'J^ ■'"i^ Jjiia^l ,j-o tjlj iCaterpillar 

lA^ij V Jlj_jV 4_iSL! .3JljJL>JI Jaj_)_<lJI (3^J (j^J (jJI (jjijLt J)Lc 

JiZUj (jl^ La «bl Ij'Crmia Jj2j j)l .(jVI 4jlf ^^jk La j^JJ JL>JI cJT ' ^-j^ 
((^c-ixdJI ^t-LJI I JJt LlLal »"i i ii 4^j-xiJI (jl Ja^B 

,_L->.jJI Ijut iDonaldFites ^im^ jJLijj) (Jj-m 4^j_<iJI ir. i .nt j^l^JI 
JL>.j jjjiZLi (_y^3.j Caterpillar Sjljl ^ u l-^a 2_uj\aj 1991 j»Lc 1 1 (_gjJI 
j_jj_HJI I jut • JI-UI j^Li (jjSLj jiLCj ( _ ;r l£. i(ji_iSLjjjs^l JL«x.VI 
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4_,l_2Jj| j_al_Iii «.jJ.I Lg_i p 1 2j (^IJI 3_uLiSLl! jj^iaJI ^jLiI jus Fites q] ^1 
£(_j| 4_Lc i_a^)jJi! i(J^.jJ! Iji^i . LuL^j 3^9 (j-o L^J La w j 4_jJLa-«JI 

L-u Laj (JljjV La C^jIu (jl c^l ta-j i icLajj^. ^USjj-aVl CjI i u i .ijj.1 (_£j_jJLa 

(jl I r SjjLa pJ cjLiIj <*-iV1 :3_lcLLl^JI ^IjlLJI 3-LjJLc a jj * 

I J " S a IjJ iSjLjJLC oljJLm O-al.5 (jl (jj^>- J^^ - **^' (jr^ ijlj^VLl j^JO 

3 j i ,i l TLj-3 t(j n< » II Jj .4_L£ jJLJI i ,i a (^JLc ^jlj-*Ltajj SLulci 3±a^»- 

2Lul_jJt! 3-^j.oJI lZjU j-UsV' U-IL*^ cgj'uill ^yic SjguiUJI 3 uimj^D 

dim SjLlS O^J->»J La i _ ;y Ha dim tij.11 ^Lljl 3_}Ljjj ij^>.Vl L_£2jJL*£j taoAgelLt 

•c*^^ -^^J jLm-^Li 

3^j-2o£ , I JLlI I JLA jj . « £j] £-*-u^J (jL£ La CjLj_LuLaiiJI ^lla a ^lo^J 

jl a mi a ^Liil (j-a L^JaLiiJ jdaj 3ja^aj_a 4jSLjj_al j^a OuL£ Caterpillar 

(^-3 JL>JI (jL^ dJJjL^j . * L_L_jJt (j-a L4ij_lC. j oljlj^JI ^^o. j 

1981 ^Lc ,j-a . 5Lc:LuJI jljua ^[z. 31aL«JI (jjvjLiJI pJUJI ^ L^jjJz 

OtjLSj . 4_i_LSLII (jjJ jL«jj/L] 4jSLjj_a^/l ^J-^' l5L>*^ O^WW (j-u^LUI JL>. I 
i i a 1 1 (jj<Laj>. JSLi I £X j~ 'I (jjJI 4x^/1 j i ullj jVj jJI « Ijl ^ i a a 3e 1 1 1 (j-dl £ La_j3 
cJ^i .i JlS ^jCLU La>l j*i i n a JiJLc 3 -i xaJI o j_a> (jlr « LojMJ i^LLJI i_gj^j_U 
jJj SjLuiitj Caterpillar <. . j ir-iLa . jL-l^I ^Ir ) ■ aoJI 3 ^11 ^jjt 
i*ii U 3JSLuk SjLcLi 3 i n i .jll SjLiS cxjji JL>JI ajjt 3 j-^ IjJ^j .(jjj>.i 

^j_a L^jIj-jIo j iJa a J j ^lj^>.^/l ^j^* * L)^ 1 1 1 J iL^J-^-*** ^- tJ Ly^" 

t;r Lc. L^j Caterpillar JLjjjll! ^LlWLi Ijli jia p j-" JjjlkJI q\£ jU i^i (jj^j>a 

iSjjJ^JI cl)Lc^)_ZaJi.l OJLA (_£jJ (j^LaL«JI tjKj .(j^aj 1^1-sJI 4awj 

3_Jl_aj>JI 3_iLoi!l jJLSj V ^ylll .SjjjJjJI cIjLjVjJI (j^s 3-iijjJI (jiaLitl 
«Cat» 3jl_i2 Ci -r a^ <tjl j C^jJI . jLSDLj VI I J ■ ■■ aj pj^'*' (^Ic L^lS 
jVjJ jLJLa I , 8 Cjj aTi t nl j ^LuVI (Ja-lj-aj ( _ ;t j».jL>JI pJL«JI ( _ ;r 3 LgJtjL-a^a 

Ijut Ijjsx.j j^a (jjjjl o^J L^jtjL^a ^ (j-JVI ^LLiVI JLs-jI (^JLc 

SjLoIII OuL^j . JJJL>. (j-a Ls-Lij! 4 i ii i iijj.1 (jiso (jl jjt ^jju>JI i_3Jl^3 i4l£ 
SjLjj (^1 (_j-aj-J 3_ljI i"i*i i nl jjjLtj CjLl^LojI (jlr i-.^'alj jLa UAW 

. jjLcall (jja JLjJjlII (jic (-;r Lc. i JJjJ i^l OJJ (j- 0 -? Lpl La^ . «Lx>-LljVI 
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j-Lc _--a-i • 1 _j-^JLq L«J 1 4_l^j_> j-uju (___) I."' u i n" J_S C_-l_i i__Va_till aJJt q~\ julC 
ft j a i a j (j^J i i is-1 1 3-jLU (j-a t_ij-2j 3 i m uj-U (___) (j-_LaL«_l _.J__ (jl£> 1979 

f. j3r~ i V Caterpillar j_?__ilj___/ c ^La_ j_u .UAW 3jL__JI ___> »_>_--- 1 Lu><2 

^ )l -_J| (^__< lj-_-_- p *J l_55-*-° (j-^- 5 (*-^ 'Cr^d-)" 0 ' ---J] (j-G__)J 4 < ii a~_ l^- 1 -" 

4 i .I i njJ.1 3_.I_l_ i LtjLjj c-Ls-^L-aVI t>jjb ojT jl__s iJLsJ! j_? La^-aj 

C__t_- Ls-Lijlj «l_Li!l i__VT 3,5-" Cr^ a ' '"' ijll (jl (j__ (jl*- 

.____-Ltl ___) 4_L2_i_- JL3 C_-_? La 

4jjJ J-a__!l (jjj-i! ^i^jj ^lj-2 ■ 2 jj itjdl Fites 3___>j_3 jVI c_-L>. I j_Lx>j 
IjJj .Peorio JUJI 4jlr j_x, U-a liLu^SLilj oW^' J^-^' o' 

2 j| alll £-a £ ^4^. (jj-L-U j_vVI (j-a (jj-ll J-^'r 1 (j-_Lal__ll i"i" (j^-*-J 

__ll_L_> ija->-- (j-I tdjlr jj 1 1 a scj La-i 3x.L_2-l *LaJ__JI ,j-_LaL«_l (_.lr jlj 

Fites _•_»._> i__ilj___>VLi UAW 4jL__ __oL> Laj___j . j^_>.Vl ^.a 3jSjS-» S-iLj) 
J_a_K.II (jj_i_- (jLa jJal _aJI (__3j • -5^^ _J'- a -*^ ■ ^ U q^j*" ' "j < " "-jLi 

a i n 1 4_t VI ' IJ _--U (j-_Lal_*_l -ijj_t__j £_La_ l___ul ijy _oj_a^1 
^_I^£.^M ___> QajjLS-JI .£__y_M 3J___ljl __llj -aVI (j__ (j-_«-_La-tl (j-_LaL«JLl 

_j-aj_ll (j__ QaiLsLc (jj i a i a sej " JLa__ __!L__> (j .nl 4_ii (___) 3_2_ _yic 4-111 i nil 
__ll_iia__j _.j_^jJL_ .(jVI --IJJJU JL3 JI_>JI (j! VI .^LuVI 5±__)ljl w _.Jl*j 
1 ui-J->^ (3^* 'J^ 6- -^ ' __3- (j-a (j-alLtl 3ji_u-jJ1 ^1 i nil jlj_u__ulj _Lj__/j_l1I 

I r _]j Ir-I T It Qi_)j_J (jjj-l (J-a--!l (2>C _JaJ__L«JI (j\ t r-l I r-l t1 t,l J !_«__! I (jjS 

4_u__j a JL_ __!j___ _J^_tlll (ji I Jul> __JI ' a i a I . _)-«__ 4__aj_3 

(j-a-uj JLiJL^j _L>.t (j--«_J tj-^ ^ Li__ (j-aj • lj-^-> ^ Lca^aiej 3_L_j_ll _]La__VI 

. J_>JI JL>.La 4-uu oaJLI 
(j_l liiljj iJi-ljJI ,j_s ^L_jVI J__/ UAW 4_iL_j *l_____i JjL_- J-__) t j-j 
VI .j-L^ll SjJLj (___) jSLbJI (j^J-^ (j^J tgi__a_5_> CjLa-LLCJI (3_>J _)_i_JI)) (ji^-^ 
(ji.uLSJjl SjLaJI £-j-a_*. . JJj_i (jj- 5 <j-°J - 'j iSJj-UI _-lr j i^il Fites ^1 

lj_L_*_a Ij'j ■ aj p j.'a \j ,_)\la__J| (_____e j_j| _gjjl J-a^/l i4__l____a (jjs 
^hiiii V J_jl___II (jojLaJI j 1 La_ij . f^_ul_- iX$$* J ' " J -alii jl (j_a -__j p J -Cfl 
lj_l ti—llj i^iVI I r C-JL-lLl 3 i n i njll ^jLi- (j-a (jli-aL-j 4-1 <" i nVLl Fites J 

J_sj-!I j-sl (__JI (jl""-" ^1 :2f^_>JI ___) 4jL_. S^L__- ^.ic. jVI Fites aJ_)! j__a 
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C&ij'- 5 )" Jj(*»J dirt-uiJ-i^i! (j-aj i_jLCU (jrdaLtJI ^hA^-" 

i_aW! . j.^^-tl «l>.j (jr^J - <-£J-Ij^j itfLjjl j! p 1 1 nil i La ■ uj 

w I C 2_jl ***< ( nVL) j_al (_£jj>. i 4_o*Lj jj-a • 4-ui-m J-U ^ J-I Lujj>. (^f^LaLaiJI (j-a 
(jL^j . j l_>J I p_tl_«JI A i ii i uj n It 4jljL1II g-j I i a 1 1 J (jSLa_a ^^e-i 

4_*_o1j->J1 ^jjJJUIuJ cjj.'J leaXI tl)^ df^ 3 * (jr^ * (J^ d ^Lst-Ltl 

Jujj dim nj_U C_<-lL^ i^jj^j-lLt-a p-^J 3 J_ljl£. J j Ldl ^JlA i _ ;r l^. ^jl 1*3.11 CjLlI 

LgJ (jl^ La Joj|j_Ju (j-Aj iFites p J j I C L&^Lal (jylll J-«-«JI mi I lj-t£.iij 

' a * (jl (jl£LaVLs jLt-a (^->»JI Ij-A J_Laj . 1 1 nil jj-a N J J_La (Jri-*-* 

(jr^J 1 * J ' ^ ^ ^ '** Sx.Lu/ Sj utc lJ ^u^\ Caterpillar (_£ jd J-ajtJI ^jj 
Fites ^lj ojsaJI (jjiAi . 4-lsI i<i| SLalSLo jjjj o^J fcj.' 1 2 
( 2 > c £jjt i~<6 jls t_ilj_UaVI '*■ (_ylll SJSLi^JI SjLcl (jl j ■ v. ' 1 1 2 j b (jinj 

(_gjJI j-oVl i2_j_^.Llj'^l SjLjJ) I r SjjLa 2 ojk'- 2_jJ 3 L£o.l oLaLIa -Saa-J 

(19)} 4 

VI i2_3aJLa j_lC. C-ul£ 4jjJ jj-llaUJI ^ J ^£. Fites L^iJu ^pJI t_!j_>JI (j! £XJ 

412i>. i< aJUJIj tflj^VLi Caterpillar <u!l Jj^jj . SjjLj pJ L^ajLaj q] 
. ji£ I 4^jJ Cm 1 n"l 3j-L^J (j^-Ij ' I ' aj| Sjjj<II 4jSjj_aVl CiLcjij uiXI 4_iaJLc. 
jj 1 ,1 blJUl liJsA j_Lo Cjj_jJlj JL3 (^Xjj-oVI \l ,^"aVI JL>JI C-uL^j 
4_lJL«JI a J^N J~ ' ^1 1 nt I 0_1>*^ ' U5rh'JJ w 3^' iiltj£j iQ^uLiLJI 

Sj-jaijJ.! CjLVjJI 2_j^jjJlSJVI 2 j ajaJI ^1 , ,itl j CjIjL 1 ntl j iS^UI 
Cjl 1 11 1 nj-U ^jJ pJ ' ^jtK'tt j^Jaj^itJJ 4_L>.Llj'^l (_L^-I . 4jSLjjji^/I 

CjjLt-a I Jl£LAj . jqj>.VI ^ga-tajeJQ Ji_uIojIlJI :3jL>.lj 4_iJt_uljIu_ol ^3-*-" 4_jSLjj-a^/l 
SjLcIj ((Outsourcing)) ^jLitit ^LliVI Jijj ((Downsizing)) c_il jUr 

(jJLc j .^^SLjj-oI J^sLc sLvIjj (^IJI (JjLj/^JI (jjt (i Re - engeneering » 2JSL^J| 
C-jLc Ju alill (j-o j»t^d5 Cog JjtiS CjLiae LtaqJI Jj-JJ ^ Lj ■ a >JI (jLa jJUj La 
eBusiness week» 2j \l , ^"aVI 2_L>J,| c'Ac I La^ i<jVI LCjj_al ir.-r Ja! Sj_uSLtl 
3^>.j_ill o^c La^ / 20 -'((2_ ! ^.ljLjl pJLttl cjbl ^j^Tb 1995 cJij^i- ^ 



188 



£Qj_^. jLjJ 1996 ^Lc u± oj* ' jK ( _ > u T ujJ! J 1 } U * Va . I 3_ajSLr>JI 

jL&JijVI j! I J^Jjj i^l ta^jl (jj-> <j-a U^J.'^ 1 ^rh^W jj^ 3_uLiJI 3_uUeliV! 
i« LaLc (j-O^^-J J-La 4J J-J-J-a w I c » (j^dj- 0 ^' \l . .V.aVI jLa 

(j^s^S (jl <jl-JJ er^' (J<ttl (jjj-"-"^ 4Jil*jJLl i "'I jSI i aa-VL lillj (_j-l^ 1 J<j ui5 ' <ia 
w ijjLiaJI LtJJX. 3^ '^jSI^'tl 31, I ^ idjlj J13 JaMI 

,j_o c-JjJLj La (jJI J-«J>-!! O^J"^ CJ-Sl-ijl iJaZa iS-lUsLU "^Jjl-ll 3jLa J^Li. 

(j-i^a? u; jJI >aVl i jJ! j jAtl <_sVI 210 j!jl2xj j! i(j_u>U! Sj ^.f 
5JLUj Jjjla (jjj! ^aj i^jULj 5 ,3 (jJI 4JLUJI Jju<-a (jAjjeJb jl ^1 
.^'^jL^alaV! (jjUlII j 3_uj_uJ! 3_a_tala ^ 3£jl m.U ^j^s-Vl jl jJLI! £-j-»a» 

I j_«-3.5 I g-jj-la I jjj (jl V! ' 5 jl J i a H (jL?_a Jiso LCjj_al CjjL^s J.2J Lis* 

i^jli 1(J jr iM «Lh9 5^^"! («JL»JI j-^i .dilj (jj> LJLc. Lui 

joJ LSLjj_al 3j_uii .jjj>-^M cii-o- (j-a L^ai.j j<sJL«J! '"'I ^ i -«~al j-j^I lOijSjJI 
' 5j >Lga* »1 a If (j_a L^jjJ La (^^ jl 4-illajJI (jj i lit I d * < n (j-*^-J 

C' i j i n" 5 J c 1 LtoIlX I 4 i n'^Lilla .4JLoL«JI ^ju^/I -^•*-j (_j-3 (j-a^i cjjL^j (Jj 

j! JLa-jl : JUJ_>J! (^^jj-aVI £j_oJLl (jK i .itl ' kjLaJ (jlr JUj-J La 3j| ir^il (^ 
(JLgjlJIj (j-laJLa-" i ii U (J_aj?e_a (jjjLu>.| 4_3LJj 1 (Jj-a^. I 995 ^*Lc (jj-ia • ^Ll 
(j^o i _a-A I < 1 j a t J of 4cLj/ (j£. S-iSj^aVI SjLajII CjLjVjJI (^ jj^jJI 

j!jl2xj 1973 j»Lc. ^ 4 Ac (jj 1 1 a sej l^jL^ La-a (^jjl t 3 j^jS-sJI 
3 j i ii i ILi ^jja^jkjl JL3 (jJj-^I (^ until (_gj~.nU (j! (_yi*J_) . (22)4jULi 

.(jjj-ii.^! (jjJlS^lII (^ (^yaJajtJI 4_uJLiiI 

ji^ i ( __ r jjtjJ! cj! j ij" i nil Jl2^. (^ (jjijUjJ! i^JljJ^ (j^>- (jL^ Lxjj^j 

d ♦ j i ^ij Sj-o^j SjLuu ^_*_o1 jJI jj j o 1 1 SjuljMLa 4_j_aL3j ^1 taj 1 1 (j£. j_lC 
^-£j**i i 4j^t_J! ^Ja i (_gj**i i h a £_£uj»] LaJLt^,)) '.(JLs Lajut^, JljJLjLLI! (j_a 4_JL>. 
«L>- J-aj d-Jlj jjltl 4j>-j1I (jl V! . « I i eaj| i>Lii! (ji^. 'Li^LIaJI j a i iJI £-J-«^>- "Ajus 
njLajj SjIjI J ' " (jr^ (Deregulierungswelle) (^jSLsJI sL_l>.jIJI ,jji jjjLalUI 
. 4_jjL>JLi ^ j j Leal I d jlr (J-iIa-u Jju ^oJ Li^L^aH 4 ! Lte^j LlaL> JL3 

aLcj 1973 j»Lc (j^_j 3-*jsljJI SjHiJI (^JLaja-VI (jjsjill jjLiII j-iijl J-2J 
(jlSLu ,jji j^.!jJ! Jij-oil 3 j 1 ullL tiJill jljiiaj i3ji_L2j>JI 3_o.LJI ^ 1994 

i ( _ > iaiiej| (jL^ (^JU^-V I j^>-Vl i la ■ ■ j" " (j! VI iS.iSjj.a^! 3jj*jII cIjLjVjJI 
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U, 5 j . n i tl— I i3_jj|jl i_jj-al_La (jj J I (>LLaL«JI J-J-«-="J SjinilLi 

I juk jL Uk. / 23) £^Vl Ja LuLU l£>La 380 ijjL-aj La jl IjVjj 258 ^1 

Ju!m \ 3^e-i (^^-Lc )| j^a jj>.^M (jL^j i ! JJt ^yjl ' aj».| i la i ■■j" rt ^3-^ (J-* 1 ^ 

cjj! i^i tjl 'v ... tl (j^o (j-u^Ltl a J : J^i-jJI ^1 1 .1 ^ (jj^^l cJiii! 3 m n ilLi 

. LaLc ^jjj uig (_Ll3 IjjLu/ (jL£ Lac 4jLLLi 25 jl jJLa_) (_Loj j^>-l (^1^ J i a> i 
w S[ aVI £_«_j_>J,l (jl lj_il «lj-a V i ( _ 3 _UsHLi SjjLiaj iljLA £-aj 
(^yic (j^ooSLjj-aVI (jj ' La I ^JLl jL>. (ji I J-il J) J ' " * .^-fl^VI jJb (J- 41 ^ i VLjj>.I 
j «l ill (jl ( _ ;r 3 i La afl (j-a£j 4 K uiXI (jl ijai- J-tlj SjjiUI (jjs f^JJ-II ^jljj^^ ^° 
(j^o-ji-a (jjj uuUl d < (j_a (_^t i^jiiJI (j n a -»J1 ^ ■ (j_a fiCLajj J) a sell 1 1 

. Lul Laj.j C^jLj jjfc La£ j_lC. V 5ijLc 
( _ ;r Lc J jLc JJC Lkjjjj ^-Jj-JI I 3 ' ' £ LLitl £ jlial (^yi ( _ ;r i>.j 

. I 980 ^Lc j_La p^ai..} I j^cLua Cj^LjLkJI (j-a SjLLLi Jls.1^3 . JjJui 

(ja^-JLLa_i i(j-Lal ^a_a (ja_LLa ( a i * (_£l i^LUc^M (jj-tcj (jr-^- 4 * 3 ' I JlSL&j 

.SjSjjjsVI SjLalLI cliLjVaJI ^JL&Vl I^I"<1_'(j^JI SlpJI f^-'H" f 3^ 
L&jLaJj (j^Lj^aVl jLi^sisVI 4jKJI olj-jilll cJu i ,i! £-Ual j j^cj (^Lc j 
i^l_t-£sl ^c-lLijlJI tA^L> S £-a3jl ' La i ■■j**'^ I (^,-^3 :3j-u£LII CjLcj^ Mill (^j-)J_a (^^jlc 

oJaj (^3 I JL3 l^jl£j . 1979 ^Lc jLLa 4jULi 66 jljiiaj <_aLu3 J< uiJ 

J^i- J (^yic i JJJLajJI 4j>.j (jJLc I 980 ^Lc (^ (_gl iCjIj-ujuJI *!>>•! (j-a J^J-a 
^ ^o_*JI La 1 . (ja_ol_*JI p-Aa-ajL^-"i i na 4_lLc (J_t-£l^t_) La (^^jic 3j-a 40 jl J_S_a_l JUj3 
l_4j|j|j I ^JLa-iiaJ i(jjj_<i»CJ 4jLa (jJI Ijl>.Ij Cj-Ll3 ' " i « fljj I d i i a ill tfJLA (jLa 

i Anthony O'Reilly (_yljljjl (jji-"' Jjj^ (j-a ^ I gjic J ■ a ->_' (^jJI 3 i all 
80 i i nil 4-ulj jJj jl iHeintz j-yL& 3^-*^' 3_ul jiJI jl jll j^-a j-jJ-a 

,3x.LuJI jVjJ < ijT 40 J^LojLa i^i iLlajia 

U Lalj^l a_JL*ji 

(_L>-i (j-aj - J J i nt I (JSLl (J-a-«JI i fTjtLCj (ji^jii-fcj (^1 (j-ajJ J^>- (j-° U^^-^ 
2 ta uil ' II S-jjj-lil 3_LiSlJI CjI j 2 c I u aJI Cjjiejl i_3JL^JI I j-A (Jjiso 
jJl^i Li-jjJa 2 j SI ;j gSDI SJ^-vVl j JLiLaVl i_4j>J j 4j j^vVl j ^^uj^U.1 ^Lul 
il i(jJa_aJI j-^lt .-.I I La all ollJt ^Jsi ^Lo^l (j-a joJkc^l «j^JL9 . JlULulj 
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(^LJ?E_Il_La jj_a p J * 31 L^a-J ^Ij-iliJ Lai ja_aaJij tj-i-^J^**' i n a ijr Il jaj?elllll (_Ja_r»o 
liJl 4 1 j uiaj ^jl_>J1 ^3 4_tjl£LI1 p )1 ' a rt «L?tluj La JfcJJ i tu ) j-Ua-u-ul 
SjJsLjjJI 4cl_u^5 2 La uil ill 3 i n i .ijlL^ i5_J.L«JI (jj 1 "11 tr^ -^JU 

jjLi^o ^^jJI QaSLliaj V iMartel JLiLaVl i_u<J ikh.^ 3^-*^ j' Nike 
4jr b (j-^jrelllU ' a b sc rt £-a (jjJLsLatjj ^V^^S . £_L_u jj_a L)3^9 ' " * La L^J ^j^tj-u 
4_lSLjj_o^/I SJlxjII CjLjVoJI (jjs jl 1 '\ J '"^ U (j-^J Ijiila-i J-^J I j i nj *JJ-jl 
p^J ^J-Sj (j-a p-gll i^Jj-u (j-a (jjjsaj_uj La p^J JJ-y (jl (jrLc ' 1 '^J' 

lLLu^SLU ^ 3_jSLjj_aVl oLc miU J i un Jlltl J n < ,i (jLlS I fl-JKllI 

CjIjVj.} d i ii ijr ll (jy^- ' ^ ) ^ J^>* L-i J-aLc ^j^ooLa ( a ■ * jj- 0 * O"^ -1 ^ 

(jf I (jjj (_i_L^l . jLSJLi VI (j-aj-ll J i ii _) V j-^-Li tS"\ 'j»>jJI 
jl (j se i a II <j1_aLlJL£ 3_j_c |_ai>- 1 CjLc^SJla (_gl (jlr (jj 1 1 a -» J V <j-<JLaL«JI 
jJa >^jJI 3-LjI i ,i II oLcLu^aJI ^j£i djVaj*lII OuL^j .(^Uia-VI jl a-iajl 
« LSjJJI cIjLsLjJI j j p jjl*- j^J <jjj.ll JLaJtlLl j-aVl i^jLi ^ i-.A.^.«~ 

^JVI JJaLJJI I r (>_LaL«JI j t> a I <~iU (jtLaUJI (_gf i«Blue - Collar» 
«I_Lj iCjLLl^LaiJI 3_L.j_a w A a . ^ul^JI ^LuVI ^ jir"i i ..U (Fliessband) 
jj^j^j 3 i ii i uj^a t_g 'I i -y.aVI Joseph White OjIj 1 ^jjj^ ^y^i L« 
^^LlS iiJI_La (3-SLj raJ» i^, i ..I j i .ill j j La i 1 1 icjJJI 4jjLpJI Brookings 
4_jl_Ua_ct j^jJ La jLi iCjLclajLall 3JjLLa (j-^^ej t^a mJ pj ijr jLaj 

.((j-uSLILi ( JLLa (jl idi_u_uSLLI 4jr ll L^ISj iSj-~? s 1 " d-* 3 -^ l^j^ 

cj^LaLJLi (jl_Ju Corporate America SjlUsLkjII LCjj_aV jj>j pJ j^I^JI 

^jjjLiLaj i j CjLpE_uljILi_ul QojjLl^JI ^j^j-jJlII J^ala CjLcLLaJLJI • ^Lt-at 

.p^jjj Jj-l-La L«J I ^JL^ajs j^ljG CjLa_LLaJ3 I (j uj i »G ^^Lij L^J^Li. {_yz 
La-Lo. i^^LLaj^l SjLii/l ^ La^: 1 ^ i ■■ a ) (jLajj jJLijij (j^i^jJI jL^j 
^ I r Sj_La_LjjiJI jl ^ a. ,j_a j2r<_uL2iJI J-J-aj>- 'j LaJ i J Jjj ^Ljj 1980 j»Lc 
CjIj-uJlj (jjjjJLl jSLIIj 4_aaSL>JI cJL>. pj (j-aj • 3Jj Jill £jLUI CjljjLLaJI A^jj^. 
l^jdl j-aVl 2 c I Lua tl JL>.j 

ijr 3j . 4_ulilI1 4_lLLlI1 c_jj->J1 4jI_£j j_Lo fiU ( J t lLo V j-^cj ^ lr J-<jjlI1 CjL^^Lc 
J 3 « ^ ^,-3 (^^Lt-^ilL^VI ^Lester Thurow jijLj j " "it c_JL^ 3^ "' ^ ' t - 1 - A 
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« Massachusetts Institute of Technology » (MIT) L^>. _oJ jJSJlil qjHui jJm L-u La 

! j ilr I JlS (j-tjJLa-uiljo ^jjO LCjj_a I (j-o (j! (_jCJJ (jl *j-t ! £-<-">J (jj '• MjLs 

3 lj i uj (Outsourcing) ^Lu^lj Sjlj^l (j^a p i <j£. (jlVitl Ijii. JlSJ 

p J '"' Cr^ l)-" 1 -*^ ' w ' Q "*""' ^ jliJ-ftl ' ill * j a . I ..ii.i j-ll 3.}LlS i *j ■ aJ cjjo 

l(J_«_«J! (j_a (JlO-J-Lu iCjLjl i I llj jJji-J-LaSLJ I 3j^>.| 3jl_Ll^J (jr^J iCiLil i n-»JI 

. 3_ja_)Lj CjL^jIo ^jJI gJ-ulILuiXI ^^y^ £JLlo_u Jl^jj ■ ^ (jo-a^-dJ La ^jV dJUjj 
^jJLc ip^sjj-i-uj (j-* 3j-o*j 3jH£ Juu ij/^-*^-*-^' jj_a J-£r& J ' ^LjlSj 

4j^3^3 J i a sej pj 4_iSLI i3_^a-iL\JI CjL^j_iSJI OJLA (_£Jl>.I ( _ ;r 3 J-aX. 

Jaj-iluj i^cLalo^lj ^^s-t-a J/\_aLj (jj-i Jri-^- 1 c? -1 "^ J~?"'" J J-* 1 -*-^ 

. LujJLj (jl£La 

(jalaJLJ -5l>3l (j^- 0 ^ - " ' "U JiJ- 1 *^ Cr#^ ' : ^ L ^- :>, -''' l£>*"^' 4j-uj/aJI Lai 

fy\-a Jii>-" i ,i a I jjL^ (j-a-a <j-U^La i * 1 1 * j a . (j^sLiJI ja^iLcajJ 
(j-g j ' " a J I 3' J — i-u^LJ (j_j_LLa_a jl j_jj_u_a£LJI (^.3 p^'rii^n ij^a^JI 

ii laj i u-i <1)^J i(3^LtaJ! ( _ ;r a L^jjjijj I jjL^ (_^jJI ^l-^JLl (j-ojj iCjL>- jUiU 

' aloaeJ SLflL^-a ( _ ;r Lc. (JJ 1 1 a seJ Jj iCdlj <-_ulj O^' ^ 1 "* "*"_' * J*^- 1 ' J-^J 

j_2j (jj 1 j-LaLieji (jl i ■ La "*» p-^jJI =L>-L>J! ^jjs-i (jJI 3JL>. (jjs 

(j^laL«J! LSj i I «Vj^J d j i n it Li JL>J! jj* La^ p j ...Ail jojt p ^1 j^jJLc 
jj^-LaLtUj C^jJ! a « J I jjllaLnil 3 j i n ilL j-aVI dJJjl^ i Ljj_aLIa p^jl i n-»J 
Jl^3 .ja^jJI tfJLA =L>.L>. JulC A (\ I" -si I CjL^j_<iJI ^1 putj_l^.G (jjj-II 
Just - in» ^jla-LaJ j I ^ja ^e-i ^It^ . Lkjj_<jjJ I a-i^c LcLajjl JJLC jjjjl 

, Ul A",-.yi 4j*.L>J! (jjj (jjsj i_JLtaJ! jLi^. ^Llj'^l (_gT i«- time - Production 
i« Just - in - time - Worker» , ^ ^ ^jjl iSiXI c^£. jCLi! ii_iJSLa ^ « I . (j^jJt^j 

^ a i ii j (jL^ La ^_aj-u jJsl_aJ! ( _ ;r 3 jjk La (_gjdlj i(j_ajjl (jjs SjJi ^Jl?-"i i mU 
(j^j^La d nm^ (jr^ ^^^3^ tiJLl^ .(^j-aa-LlI j-o*^L) (j-aj-It w ' ^* rt ^*r*^ 
tfjjt JaaJ! Ja^j_<I/ JH, (jLc jV! jjic ijyJt j&ja IjijLi^s u^jua] ,jjalj^ 
CjL^j-iHi Cj^Lj (j^-^J- 1 -" ^ J^t-i p-^j-a ^j^* Jl (jLi lair i 3jl a ta 
(j_a ^1 iQI i ii i i.jJJ (_gj_jj_a i La3 O_r>o i.'i se-tal 1 Jl£_Aj . JLsJj Cj^j 
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p j ' I £ a I J i LS-uS) ' V S-lLLlo-I CjLaLU i«L>.jL>. ,j-a jl uiXI Ji-I J 

AfT (_p . «bl j! General Motors jjjjj-a Jlj ol . m , ajji ^^jJ! 
t^juVl Jj; A* cy> a-uaLkJI t^Lcj^AIJ iIBM aj .j^j jlT^il 
JLulII j-^Lj JLx-a ^ 2 ta uil 'tt Manpower <i£j-Ju lilta (jjSLj jl Jj iSiaUJI 

4jl3| jJ! SjHil! (j-i^ • Luj_23 'CLajj J-sjlJ! p-JLc (J_^=tjj1 ^ 

P l j_a Vj / 25 ^Uf ^l^aQi^ 43 j 1995 f Lcj 1979 f ju 

SjH^ Jju Sjljju>- J-ax. sLi^sj^ (j-^ J 1 ^ p 3 w 1 ^ * ^ £u i^l-*-^ U' (j^ 
Ja^j_jl»jj (jr 1 - 3 ' S-^'jLH (j^ji^l J-U (_;jiJj tj^£- Ci*-*-* ^jt • 

Li^ t [<LLoL«JI (_£ju^1 ^Jj» nil (j-*] I j ' " ^ 1 (j-* (_)-fiii2j i^-ajJI w ' ^ rt 

Lul£Lo t _^Jajt_J1 I j L*3JI 1 jc ^ ' ' * rt S^_u^ Cjl Jl>.J ^J-ajLlI i ^ r ^E_u3t 

. t. < 1 i tU JL9 i4jj^>o jj-* (J.a*tl pjti. '**. * Jj_>J La (jLa c\JLjJL>J! • Lu^jLsj 

3 1 1 nilL 2 j -1 jk- uJI 3ji£.LU! jl j^'il . Caterpillar 3JL>. ^ iuL>. L»£ Lal_aj 

g-j a -Te-a jj_a ^ULi jj.^ '~ ,c ~ (jr^- ^^i}^ ^° (j^- > * c?^^ •cLjJLjjlII CjLiLalll 

Jljlj foJ 1 1980 ^Lc '"'I jI 2 III i^j^-I - 1 ckg.! iJLulII j (j^ajj-'i 1 ..U 

(_£jL_uj Jjlj pj ^1 i^^_J1 JaAfl 4jLLL) <l l-uuJI i>JLA ^jL_uj 

jjj , La jj-oxj lUnited Auto Workers SjLaj ojl£j . (JjLJI (^jj (jL^ La cJu^ij 

i(_Luaaej jjIjJI » (jf fjjjs i«The winner takes all» :41oj_i (^^Ljj-aVl ^*l>>il 
Phillip Cook llIj^ ^-^Ita jL al .^"aVI . ^.^.j L«^ «< jUill J£ (^Ic- ^jj-oxj 

CjLcjij miU S^JLc. L^laj J-«-»J (j^II 2 , ^tl Robert Frank diiljjj Cjjjjjj 

. » (26) 
(j-C i^jj-iLjji jl j-jj (jj- 3 O -0 '(j^" 1 ^ l£>^ ^ J-* Cr^*^^ • (*Jt^' 

lA-lLj. ^LaJjl (jL^ LaJLuLS . 4j jGju Lbj_c S-Lj^Ja SjJ. i(jL^ ^^Lila.l I ^ 
(jjs w '"-^ a Ljjjj i^LaJI I jut (jL^ ij^i-T M.a jl General Motors j\ IBM 
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±3cjS . I j^J -Sj^-J f«-I 4jLa Lai . LUajl (j^- 0 ^ - " '"ill lj>2 i(j-ajjl 



ijiuL^ iBrookings 3 . n . .j-a <j_a William Dickens j-iSLjJ ("h^J CjIjjjJij 

iC-UjJs C^Sj (jr^ i(<U-uLSjJ i(_£j_j£LJI 4jSLjj_aVI CjL^j_JoJI (j-a ( _ 7 -ajajJI 4-LiILiJI 

(j_o 4-jLtL> 70 (j-o t_!j-2j La i JljJlxj]! CjLUjjLaill ^lla a (_^>- (^1 

(27) s 

^.j . ^- 1 1 d ^yic Xtl i-<Kj ,^,tl i-, iKj L^j jj jjJ-aL«J! L^s>Lijl 

(J-aJtJI 3^-*-" Cr^ ^L^-i ijr^ S-iLtJI Cjjj>. La (35"^ * ^'JU "' ' ""**' ' " rt w la »" 

^ j^j (jl ( _ ;r A 4j<jjJJ 3 JX.L2JI CjjL^ (_Jjj>. i <Lo.Lj d gqj uJI (J-«-«J! 

(jl Ltajji (jL^ (jJLlILij . S^jtjj JaVl £^>iJ1 <L*ijjJi.I J-«j<JI 

SjLsj (j_o jj^tj-tl (jJLI! vl .^."aVI jj! jj* iijLa. La <jf VI . Vj?» a Lsjj 
(^Jl 4__C:L«J-».VI 3j_<_U i>j_& Jj^. J-Ja 5JjJ_JI 
JjljJI ^ S-o-lSII jl n ( ,iVI i 3jl " ,JjJ (jj_LaL«_II (jjJsjL^JI JUI 

i (Inefficiencies) aj-i, «3jlj_>JI «j_<-u» lj a h.~.<\ ^ya Jjl ljj|_£ iOj; " . .1 
Jl^s . dyijj I ' a 1 U A j j <h jJI <u^3j_ill tfjut ^LlJLuLjJlII I j 

w S[ 1 LiLIjJ id a ifrl i u a CjL^j-jIo (J1^_ai jj-* (JJ L4-J L)J^>**' ui 1 l^>.1j 

(j-SLa-i J-aLc <J— ^ (j a ejj 3e_H a Sj j i <^> CjL^j-ilo ijr ll I ^"'^j T**' ! ' J- 0 ^-^- 1 

LJ 

(ji_LaL«JI i .i-w ^Ir (jlj-Ja ^j-^ j-i^^i iGordon Gekko j^^>- oj-^JJ^ 

.L^jJ 

jjjJla jl>. I La [jVcj-i-u lajjt 4jjL«Jkl *lj_<iJI cjLlUx. Jill LjjLojj ^LULij 

(^1 d i .I i iijJll cjIjLuj/ (^yijL^/ (_yi>- IBM cJjj- (JLxil Jjj i .i jjlt'^ 

t tjl_£La CjIj-jJl^s t ^IjlJ '**' '^^^ L^jt L<i^ ij^^aLiJI ^o-^-ll i ii-»J I n » ) 

( _ ;r 3 jjlijsL«JI (j-a j_uSLII (_Jj^>.| £ Lp-Ll (j-o . < rr ir^i ill ^1 (j^JJ^-ll 

IBM (^jJ ^>JLi»-" i n a i_aJl j ui£ 4jljjV| ^yi^. (_p=J-C. La i3 ^I'AJ,! 
j^>-Vl (jiajiiej (>u jLpJI 4jl : I taj? 1994 j»Lc ^ J>LjII jLc! (jLiI Lj4>3 
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^^jm p j« • ■■j^ tl)^ ' n^ii LoLajj . 2000 (jj-^ (J- 4 -*-^ ' ""II jl 

SjHil! ( _ ;r a IBM i". , '.-.A-^. t_s^L_uVI I j^jj p j plj j uic 4-j^.l ^Jo JjLuJ! 
c^Ll^Ij lt iJi!l jIj-Sxj J^jJ! <_iJl£j 1995 ^Lcj 1991 ^Lc j^i SjlsI^JI 

Sj 1 ^ VI (jjJLa-o LaliT ^ i i cJsjJI ( _ ;r 3 . p j 1 1 c (_j^5^3 j uuJI (j-o Lill I 22 

3j3LuaVL> p J * a Jl>.Ij JSLJ jVjj (j^rl^- 0 5 > 8 j-Llj 3j Jl2j CjLc ^SJLxj (Jjs-«JI 
(jjjjs-^l ij jJ IBM ^jj s-lj^-u Lj-i3 (jjiJ V istxbtj 3JL-ujJlj . ^sLjjIjJ 
^l—ljl t j^o p-&l ihU 4 j i T l La & U ^L_=»o (jl : 1 j_]liT Lgi Lcv 

. I j^p-fj Vj! (Shareholder Value) 
t p_&l m-all ^sjII j p<j i ..II jj>-" (jLa IBM 3 , „ , ,,jJL 3 , , „ ; tLij 
j_^a-i_jj 3 ^ ,1 ,., tl 2 , ,..\ , z tl ^La/VI J£ 1995 j»Lc j_Lo I i U ^ jL3 

3 S S -wt I oj_ifc jJ (jLLaLoJI (Jjl^cJ (^jJI l_iJ i-uJI j La ' 1 1 I j_4> 

J-sjJI (j-c ^--jj i .I "i II 3_aLitji (jVI i .i t 3 a inj_II ^Ljj>U 

•0^ c£ 



(_gjJI I j j U t_tJLc ^Ir Lvuij i_i12j cjLg.^ uiXI cjjls-I ^till \jjt ij\c 

q\ (j_a sLlSLoj ( _ ;t SLjj_oVI ^jJI a i a IjJI pi ta.111 (^-l^. (y^UI i a] 

JJ->-! 1914 j»Lc pjJ_2JI ( _ ;T SLjj_aVl (jJI .i i .i!jJI L«jjJt3 ^ ■ itij (jlr 

iJaC ^ JST CjljVjJ 4 nit)-*. p^J JlJ jL%aj i % » ■ Vi 1 1 ^Jl 4j jJ JLojlII 

Jijj ^L^ VI U -Ltl j_,t> (^JL. jj^a ^Jl2j pj ^jjl jJI (^Sj «2j 'I .^"al 

^jl i in U (j-lL^JI \l ,^",aVI ^ jju Laji jLvu i^jdl (j La i 1 1 (jJI cU^iAii Jj^sjj 
JjLLILa ^ J**' ' 4jtiu-ti cGljl j i ii jj-* (J-*^*- 1 tj' tj^ IjLs .jjcitl 

c-Jjljj 0 Vjjs-j slILuJ £-3jlj ^Ij 4_jLs I jJj . SjujljJI ^1 i nil ^LiiaV 

(jl ( _ ;r j3 t_j_JJ Vj •(_,— J (J-J-^i- 0 <j-° i 1 " lS^^-I L^JLa jjfl i"i 3Ji^ij 

4jLXj^m Cjliij_<iJI jJ (j\laL«JI (j-a j-uSUJ j^^jJI d S 2 -»~ a Jjlj pj 4-mixll iJJUt 
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Luj/I m J-^*" _S' ^ j i n'C U ( _ ;r 3 *Vj_& d-*-*^ La jj^. 'Lj^jLs. iCjIjI j i nit 

<j_a S-l-LLjJ! JjJljJI SJIjLa .4_ujJjJI 3_jSLjj_aVl 3jLalJ.I vZjLjVoJI ^ jf 
«£o!j(jJ! J^^lr w 1 eaS " JL3 S_JLsj(JI obi Sill j_LajGj 3_Jjjdl 3jL*jJI jjjJa 
;_g '1 1 -.'a VI iRobert Reich <_>ojIj Cjj-jjj Ll£LJu Jj 5j Lt£ 
I j a j| , >. * , ,1" CjLcj)j-*IaX1 ^jl Lj_l3 . lJ^** 1 ' f ^-*5^>- (jj-^ [JjjL_uJ!] d - " 1 -*-^ 
(j-o ^j^-jS^) -0 ^' (j 1 -L 0 '- , -^ ^ JLl La 1— iSjJJ LjjjJxuija Jjlj p-J» IjJ iLlLLc 

d 2 ■ La 0 ^Jl jii^Lb (j^J^tlj IjjLt-a jj-'jJ! (j"^LaL*J1 i«4_u1j-*Io 3^9 

(29) _ 

« J-a 

tfj^iijj La jjl MIT !_g '1 1 -y.aVI iThurow jijLij" 1 ..I Li& <jji 

^^j-o (J-ojJ <l 11 La Ji i n a ^jX. 4_j_a_*_oj tZiLffi Lta3-j (j-* i ^^i>- a ^ CjLLaJj_oJl 
3_j_a}L£:l 3_Laj. ,j_a Ui^Lj o' Vj lOVUJ! J-Uaii ^ iJjLiaj 

jj-C J-LaLc (j-Lj^LU d < j 1 n ' a-jxeaj (ji ^J-^J La ( _ ;r Lc >Ll±3 .SjiL^ 

,_L«jtJI Sjljj L$lik:l ^1 a*,*,,, jJI cuLul i^->.V| <■ . 1 ,i->. ! 1995 j»Lc ^ ,_L«jlI! 

' a J ' ea ) ^jt p_*_i t^yit-dJI g I ' VI (J^^J j-iJulL!1 ^_^JLc 4_ajLol!j 

! j_4 (jJI 3_a|_UaVL] .dilj J-aVl p gj| J-S.il Jjj^. 3j^5ji ,^c. d^JEjJI ^ 

La aiiUt ai\ 

Lut-ajv LuLa iThurow 4Jj2j La «Luj ^LULij i La aJSi jl j'tt CjLcLu/ 

(jj-u ( _ ;r 3 (jK 1 nil ^jji^a (j_a 4jULi 3j_i^. jjj I jjLa i Ltx Cj^ill CjLcjju>J,1 

.sLLaLLaj JjtC (jJI 4jj.L*j J-aj<J1 

:j^>.V (j^. ,j_a VI (jj-LjJLJ V (jjjJl illilji jl_Qc:VI (>JtJ «.jJ.I JL>.| La I jl 
(j^ji-a 8 , 3 dJJj^J ifiQ^J_a J^nju 1 a * t ^ JL^-"i 1 n aj J_aLc ^j^tla 10,1 (j,-^ I 
jl_>»jl p_^_jJl J^o-l La Ij-iLl iQ^_L»_aL>. p^ILj_JLc, j^^iaLiJl p^jl i n-»J ^j^oi-aJLJ 

(_£ in 1 ! J ( _ T jk J_J^ ^ J (j^-La L«J I qj±a^. (j_a t_lj_2j L*3 . I » jLi 

puiSL! 4jijLU! (ILO) 3_JjJ-II J-«JtII 2 o ^ : a liili J>2j i >liiJ (j a <■ ijJI 
w' a .'"'* " ''Working Pnnr« r \j7i»\\ Q^LaUJI IjLC. ' (jJLULlJ S ) -»*t I 
(j\laL«JI (jlr ^^jJI (j 1 -*-^ lS>*"' ^tP"^ <j-° •^-r!^i>- 0 ^" 4j£.L<i1>.VI 3_o^lI! 
(jlj-Ll 4_ljJLc p^j^Laj jj-a tJaj ujoJ I jj^ial 3j_a ^J-aJtJI J/\_jSLjj-aV1 
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. i ^e_i ijr^ a^Lq-C l£La j-ujlJ ^c^jIc (J\juli 4j t j (J*^ 0 ^ 

4j J j uiJ La ^yajja I jJia I J^jj 

ir.Slr Jl3 iCd^mi Jji>L! S^Lc SjjVitl 2 fljje i all ^^-Aj iNew Yourk Times 

LaJlj^. (j-"^ * LUaAjcLa SJLLaj Jj-K-a : SJjLs SjjcJtJk! oJJb (ji^. 

tj-*^ c^l Jlj 56 -^? '3^.L-uJ! Ij^jj 1 5 j-Lu j^>-i o-^- J 1 *** J- 0 ^ 0, ^J-"^ 

4_i£Ljj_aVI 4_L>J,! C^jL^j (0 La S a I JL& I axaj J i a seJ j^s-T 

4-JI n < .i?jJI» -i SjijJl^J! 3_jSLjj_o^/! 3 j 1 1 1 q Lull SjjJLJ! Orii^j jja Newsweek 

' flj La-J a jj_a 3_jj_5J! LSLjj_ai ( _ ;r j3 La (jLa ^JsljJI (^^J .((SJjLoJI 

(j iij i nQ3 i LiisjjLj JaJL>J! j_a^/Li jjjij-J SljL^a^U! 
J i u as_j pjj 3_i \l aVI Jj^JJ j_jj_a.Lg_U £_Lkj 2 1 j i a ^ >L-af 
ip_£j!jy_J I r <j1^tj>. LiJ I JLtcV! (JL>-J (j-a p (jj iUlj^a iljal iQajSLjj-a^/l 
i La JLs. ^yJI I j-* (jj: aLtajl S-jL^j igjfin i ,i p j^uJI C jZ till 

aLc (_5-Lc 4_S_ll i ii II 3j_j-i]! (^yi (^^jj-aVI jjjLlI! pj Lufc (j-aj • I ' ajl 

<j1-*J i(j_aj_J! ,j-a SJLjala 4l>.j_a 1970 

L^3jij_j i * c I <Lj-Lal dJI_La (jl ^j^ 5 * <j-^ *jL> ""' 1 "W SjLjiiJ! jd" (jl 

. L^J^i.jj 

<Lj| La^ i5Uc.Laij.VI SLpJI J-aJc^s ^yic 3-a-p- J IjLiT jl JjaJVI Ij^J jl 
(j^jS^JJ-a^l JJLC JLjIjlu Ijdj .^j-t^/lj i nil jlj 2j i u V I i JLjIjUa ^e-l (j^Lc i JJi^J 
ijr Lc 4_^_lSj>J1 i>J_A ^j-t^ijj .^LaLi. (J-ij i n JljLj^JI «L>.^aIlJ1 (jl j^ jj ♦ i jjjjJ! 
Jljl JJll L^3 . 4jpJI «.LU2-lJ! 2 «jlUll ^1 (jjjilb (jj jd! j^jSjj-aVl dill j! 

2_lj^-i3Ij"i inVI oL^/ljjJ! j-^j-a ^ 'I .^".aVI lEduard Luttwak dJ^jjJ 
(jja jla.! j jjtj i (Center for Strategic and International Studies) 3_JjjJ| j 
( _ ;r 3 iSjljLJ! i_)j_>J! SLcJ J-J^l (j-a JlsJj (jjs J^tjj i(2>IaJi ullj 4JkaL>J,! 
j J a .3j_Ju i JljJL>JI (_g 'I i ^"aVI <L>.jjJ! jLaj j^i <j-a Jls-Ij ^1 i< aim La 
: Jnjv idSLl)) JL>J! J^lj J-A ((SJiLiil! £LjJLajj/ljJ! )) ojj-ij La (j| 
4-xiS 4-SJa La. OcjL^ p^.!j— a (j_a j»Lc 4jLa (Jja QJJ ' "^jLU 4^cjj (jL^ Lai 
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4_LaL«J| 2 axtaJj j jjjjljijj Qa-JI a , ,,|jJLa . 3 SjS-*. ^Vl gj.sc > >-> T iiiJtjil 
^La^JI j-oJiJJ « LbeJa (jjiLJ! (jjaJaj 3J. ^jtl! d i n^Lll! {jh j . IjJi^ _S 1 

. (3 Vl*^VI 

jJa jj-j i ul j i uj (J I or I (JL>-j lill "j' a .Luttwak j Reich j Thurow J jjq (j-a 
4jiaL>J,l 2 j 'I i --"aVI CjLjjJiilLi JuljlLa y^c-i (jlx UJ*^ i""n Liiajl fUb ljji.1 
. IlJLlilj ljL>. gJu JL3 \l . .V.aVI £jja j i nil t_)La- i n il q\£ Ijl Lie tjjJ*! i n"i_ij 
l ^'a rnnni Mark , <tl ^ l^JJjT?"^ Jj"'^ ' 1 Ij-A^lf J Ilia j-o-j 

jja t^^SLjj aV| j i"i II (j ii I -ica 2 j 'I i -ViaVI 4 i-rlt I , <tyj <J" A . aj ijjL^ 
(_Li. JGJI (j-a \l . -V.aVI cLusljJI (j-ul J-2JI (j-a j_uSLII ^ i iloIs jjLj/ 

(j1_i£Ljj_a^/l <j-a» (jW 1996 j»Lc J-JJJ r*(j 4j| VI .(^.aaSL^JI 

(j^ i n i n-r**< 1 . . . i_d Mill (JSLl ^ * ^ rt 1 3 J 3^- ) L)' O (3 uj 1 (j^ I a * 1 ^£ jJI 

4ja£ (a^LscJ ijjL£ jjlj i(jl i < n Mj-C (jJl liil j^j . « I JUj/La I'm i"i <La3 (j! 
j-jj^jjl SjLcl 4-i-i/l j i ii LajJ ij-*-! J-^ l-Sj^J - ^' ' aj , ^ 0 1 1 | i nj'ij 

juljj(j_a ^Uj-JI 

p tt.ff £_,f VI . ^ 33 \ l_L<_a-Ti->J, JUJL^J CjjL-a L^jV dilij t Sljl i n a^UI 

rjit \l , .v.aVl (jjijjj iStephan Roach <_>ijlj jl ajj • ■■ j-flljJI 42JLs- ^>-lj3 
3_*jLS ^ J^'j-" ' a j iMorgan Stanley (jJLjl " . n (>>-jj-a > aj . ^. ^ ^jj 

4j(jj/Ij ^ i"i (JLj Roach (jl^J .iJJjjjojj jl n""i t iiVI <_3jL^a J-J^l 
4_j^t_Ljlj-j_*_ol jjjl—uj CjL_oIjJj jj-* (J-*J-^ (1)-* ' ijj-^ J-*-* 1 - 1 cJ^-^* 

(^^J (jjjj_ibJI CjLLa^e-a lJ £ tiujL>.^/l (j-a jjj^ ( _ ;r 3 . lij (j^J • *jl jVI 
l_£j-jj_aj 4_i^sl_>JI d j j jjjGJI CjIjjjJI (^-Sj i ( jjijJLi^SL!I CjLjlaL>JI 
4 j n /h \ I C J i^jl_>JI (^1 ^LLlVI Jiil * i ntl Sj^_)_u3 - CiLcjij miU 

d gj ■ a " <l>^Wj O' VI .CjI i .1 1 .ijll JSLut Jj?<"ll ^Ir i U*. 1 1 -I ,'-^^tl 
^ V ^=ej w ^ ^-^J Roach I jj'a (ji^. I JLa I 996 JjLa I 6 j» .jj I j n I i n~ 
j2i . SLjSLjJ^i l£U I a niH<tl (jjrtMilU (j_jjeJLail l£1SJj! VI SjU. 4j 

O^-nlj 4j I VI ... 4_ij>. Li V I Cj I i i n-fcj JLuI/ 1 Li I j ol j i i u J-La » : J jjij 

w i ' (JLjj/I cjj_»^5 (_j-iIj njVI ^4>j-»^ ^ ^LjiJI I jl^j (_gjLSLal i—aljllcVI 

4ibjL^ J-^ljJ .((2JJ-C.J-U 2_LjJ| j^JJ ^Lt3 LlL^jj IjLA (jL^ lil Lax. 
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jj-a 4_lj-lJ1 5 «j , -s. ^jjijwOJlJ LaJUx. (j^o-uljuJ! ^j^o^jlj-U 4_l ^3-^-1 La 4 i mm 

(j! J-£l j j 1 a S II J_aVI lr I SJLc. (jlr J j 1 a >■ t 1 p j * " 

pJ 1]}Ls (J-uJLII 1 JLA jj_a Jjj'-* lO -1 -" ' "J^ (Jq + H j_^-£3j^ O ^" ^ ^^- :t 7H ' J-*- 1 -" ' 

Cjl-£a_L«_a u I c w 1 a 2j V j^i-I Jj j ( 11 (_j-Lc -S^LJI CjVcjj uA,\ SjLa j-l>u 

jIj^Lj/VI V»: MjLai_^4jLa I jjj .2LJLL»JI 3j ' SljLa-aO-a L$J&_aj 

(J_a_«J! (_j^3j_flJ j a "1 1 11 U (_^a_i_L2jJ La . 4_jL$j V La ^1 (_La-»-ll SaS j i ac ( _ ;r 3 
oJlJ g j « j^o-i-o ' aLLa-H 5_)L^_) La jjj>.}LJ p_jl JlII ga j se j II J 

. ^ fi l_Li£, 1 I 1^) 

Reich j! Mack Roach JLlal ,j-a (jjijju>J,l cLajJb La (jl ^ Vj 

J-jj-J V iLj-La-lJ-flJ V i(J_aj(JI (j^aj^ SjLjJ =L>.jIlJI 3jj|j_u3 (j'-*-"^ 

(jl Sjjj-Uaj p^-JLLaj JLaX.^/1 JL>-j jLj£ ^1 L$j>.jjs 4jj£ (j^- J-^ 

M-LjjJa d j c ^ o **' a* I ^jLIj (j_a p^£jl 1 n ^^y^Lc c_ ujHj La jl i**<f VI (j<JU 1jJL>.Li 

dJLa JjULa , n'q j ^ ^Ju^j w Sjj i^jUI jtlll « jut ^1 ^ dLi Vj . Jl^VI 
^1 CjjLJuI Financial Times 2 a-pt i a OtjL^j .dJLi^. jlUMj ojuJs 
4_aji»JI '.Roach SjJa^i. fj I c (J->^ C<-v.|j LaJUx. ^ S-l2j>JI oJUfc 

Sjl-^j ^ ^ ui-ll ^JLJt_) J-a-tJI j^-ssj-b a 23 ^jl 4j3 _A 4jj^>Jt! 

jVjJ (jr^- i— ij-!Ld!l (^yS ' 1 '*''*' J^J ' ii^ J ' a flj Oj^jj-u (JjJ (j! • 1 Luu-ujil 

p j i uVL (jjjj>.L<il ^ S-l2j>JI ojufc .«<LjaLusJ cjIjIjjI ^ SJL>i i 

l_g 'I i alSI Lg^sJ^ (jr^' £ Lj-«-i*VI 4iILi!l ej£'jX\ ^jj J-»j dJjjjjjj «b-aj^j 

2 i .1 1 .ijll 3jLS ouL£ ' . *lj-a ^Li tj^-i ( _ ;r Lc iMorgan Stanley 2 . i .j-a 
* j "j** culic ? JL3 iConAgra 3_Lj|j_iJI jljll 3'>"' cr^ 3-LajiUII 5Ja>Laj«JI 

ijr 3 ^ * * ' a rt ^jjj J 4jlj_uj ^^LcIj ^J-aLc 4j1 q , n a^.j l_sVT 41lu ^^yi^ 
d i ii i nj-a p j • J-^JJ (j^ ^'r 1 J-^-^' 1 ** '"^ ' ^L«JI 

iSj^sj^jJI 3 i .1 1 ujJLI 3-ajS j^H>j o' cr^ ' ""' ^^j' ConAgra 

|jLA i _ r l^.J.^ ^, U ^ ^ I , ,. ^jjj ".^j t ^jj , ^'q jVj a (jjj^ a ^jLyui^> 

Sjjj.UI dil i ii i ujJLl cjIjLl^j JUI ^J-" 1 3-*jLSJI 4^^L«JI ^1 n" j^tlll 
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JjulI! 3j! jijJ! SjLjj 3j! 'I-ojvj ^Lj (jj^aLuJI ( _ ;r a jlj o" i nVI 
SuSj^aVl 3jj*jI! cjLiVjJ! (^a >jJ.I ^1 Laj ■ -I ,jl ^y^-j 6^J 5 Al< ^^-^jVl 

jl (j^_il_<Lll <J^L>. (j»o ^l^-*-" t(3j L*aJI Jj^Vl ^^J^ w ' aa ***' 5 rt ^L>J 

( _ ;r 3 (jjSLj (j-! 4jLa i jijJ! >Lbl (j-a (jj^ <i"~t i ii U j f \ n~\ (jpljJa J-rh!-*^ (J^* - 
VI ui II 3j_2JI jj^>-^M Jj^jLsJI (jlaLaiejVI (_jia£jjlj (jlSLoVI 

j-iSLilll ^ (jJL^ij Lajui/j SjSLjj^s^I SujikJI i n" (ji (^JLa . .sLCJLi 
jl j I j II ^ JaLAJJI 4jJjJ 3_JUIj 4-^.1 Mr-.ll olfTj-jJI (jjSJl^ 1( JjIjuII 

t^gjL ^"aVI jjjLuiJIj <Lus_uJI tLalaJLa "*jlj C^j>o 2jj . >■ M I ,_jjj>.^/l cLjcLl.Lia.il 
CjLjVjJI JjLu jjt Laj Lg-u ui d i ii'^Lill (jy>ka l^"" ' -'t!-*- 1 LLo&jIj i - . » U a 

(^^jj-aVl ^JU-^ljJI Ja-oJjl jLlj L^_jjL>. ^j-* ^jj ^**' 1 1 ^ AjU ' o^^^_3 
J d i uVI j^e_j jl 4 j lr La h Loj * (America Way of Capitalism) 

jJ_<jjl1j_o £_L_uJ 1 J} 1 ^_<_o t ijr 3 4-m3 Lei, 1 tl) I * * (J - ** - * - ^ ^ L^J"^ <Llul1] Li 

^ l ^^juriii i ^j^-l 5_lIT tiJLLik jl 

4jjCj_II i ii II CjIjI j i ii 1 1 sLstliil g-jl LaXI ( _ ;r 3 JLjLjJI J^tlll jj i aj 

£_)Li^a_U ( _ ;r 3 jj^J^sLnJI JJLC (jjajiSj (jSLj joJj .joJjjiil (_LolSjl! I I <*j La seJ (jr^-II 
I J_A (jH^ 5 " (J'j-^^J iO-L2j w j '■» i ta 4jI J_JI i5j-<-u CjLUjjLftjJI Jii^. ( _ ;r 3 
Lgjj.Sj|j_j (_gjJI (jJjjjII ^1 ^Lu^l ,j-a Lcjij^ ^Lllla ^^tj (-;r l^. J-S-u ^^jJI 

cjLojSUIj (Axles) jjl_>J.I J-j-jja (j-o n_^j^il Sjjl^j SiaLCLo s ljj>.Li jjVI 

^LuV 4ibjLr»JI iLSLjj^sVl jjL^all Lai .CjljUmlt J^uLill oL>.yj ^Lul^JI 

(jjjijjl (j^LJI ^Lljl 4^jLj i3_oj}LJI ol jiaJ.1 (JlJj ^jj-u jUIj V L$jLa ^Ijlj . ..tl 

I j • "jl t ct-^^ » i ii Tt i_La j« LgaJl (JjuLi 4 Lciaj t p j 1 1 1 3> ^ya »mi Ij JL>. t 

S^LjjJ jujl>JI juijJI (jl VI c^lU^M ^LljVI j_uijj (^1 ijo^-cSLij ji gale 
j j r ^L1j!vL1 .Uj,„j~j diiLiij oLUx: ^Vjjl ^ (jVI <_u . 3_L>.Luyi 

.(Cj^Ill . c_jLj£LII I jut ^ya 107 <L*_iuaJI jjIlaLi ^ cjljLiJI gi] a ^jl utj aLiLa Lj ^-'j (5^) 
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. Liiaji CiLcji^ miU (j-u JjJL>J!j 3_<JjjJl JjJl>JI (j^^-i ' JjJijJ! 
Polo JjJij-ai .jji-LaJI jlj-laJI (j_a CjIjLu^/ uJjj-u J-J-u JJ>J fs-l l-^l-t' oAj 
^£ d mi njJJ ^j! Ltxa 4jr 5 £_aj^j tl)!j '(j^^ Q n*C 1 ^3 dim nj_a cL^jjj (_£J-11 
. £jl_>JI ,j-a <Gljij<-a ' a^aj (j_a t_jj_2j La iWolfsburg j i nljS 3_bj_a 

LuLijj/Jj LJLtajlj 4 i"i*itl 3^jj j 3-5jJ-U (jljiiaJI sLajLs J n*i i"i"j 

LgjLa Ljjjjj Lai / 36 ^5u£Ljj_aVt Sjjell! CjLjV^IIj dJLujiSU! t^la-J L-ujj^J 
jl j u ■ ■■ i$J-^- 1 (j-aj • (jLiLJ! (^yi JJ-i3 Lajs j'^ 1 '-^" *L)J ^° Lr^ ffp^ 

L&J-SjJJJ »l (<"ii 11VI I gjlc jjuu jj Laaa CjIjIj i .ill ^Lu^/ 3_i£_jj_a^/l 2 C 1 * (.all 

_i «Made in Germany » (j^. . ..VI J^.! 1 cr^J • l>ShWW^ 

' a 11 3 jj— «VI ' a i a 3 V «Made by Ford» jl «Made by Mercedes » 

jj-ujJ JLal J_La 1 j a ul&I td i n^LLa jj-a p j Li I La jj- 0 p-'-J-^ <d$3*LjjX\£ 
(ju*HLa t L«-a i 1 J^j-J La I jl i_kjJLd!l \l . .V.aVI p j""* 1 Laj i J (jl j j i a a II J 
Li_fl> jj-aj .Cjljm_a jj-a «LjJ1 ^Ll_>»J La d)l nun j-tl ^U3_>J (j^eHjj jj^^J^-T 
Jijj-J V JJ-C (j-sc iM 1 3 li 1" -»J. 1 3_jjLjj^LJI CjIjJjJ.1 5_^3.| CjLLa ^Lijl ,j-a 
CjIjIj i nil =L>-L>. J-<-uj iS^ut-Lall CjI jdjAI OJLfli (j-a JiLCJLi VI (jjJLlII JjLi^s I (j-l^. 
(jr ^>- p-*_J CjI JljlII ■ La j i Sj dAjl jLi^3 La£ . L^cl j-il I allie 1 1 cLoLt^'l 

i"il\ljt^ , (_", i ,, |j ijJj^Jtl jjjjJLu.u^a uUJ .j->JLI ijr 5 Audi jj-a 

cjIjI j i .ill 4^j_<i/ (jla-j '.(^jj-LS (j n'st^a ,jjs Minivan Viano Jjjl>JI JjJij^sI! 

CjL^j^tA J_l>J,I Ltlalll Cjli L^jIjLuj/ ^jls i aJ CjJLi.1 jjjlj jJ_Jj Sjjs-LaJ! 

. BMW j-Lul (jjj 

»l ui il (jL-^j w I c 3 j i<iLa ijiil 1 1. 1 njll (jLa n_jjj>.l 4_o-Li (jja 
dJJjj ioL*.LajijVlj (Joint - Ventures) U oLcjij .Mlj oLaJUdJI 

Audi (_tjL>- (jrJLfl .«.lj)Vlj Sjlj_>JI CjLjj" i ua fj\c } ,_jJ-i><J I j * " 3-iC.j 

Ljjjj! JljIjJI jJ<_lI.Ij 4-ul j i nVI Seat 3 i i .j-a ,j^>.LS Qji£Ajp c^jlLuI 
^-Ula j-j^I < _ S -A ^pJI Rover 3 uu^j^a BMW cjj * uilj . Lcajl Skoda 3_iSj uJI 
j-illl iMazda ^jJ jj-aVl juJLia Jij^a c*.»L n'j . LuLLajj_i ^ CjIjI ^ i nil 

(j^>.L^ (jjiSLI^S d . .1 1 nj.a ^-aj .(j^-J-'l-jy ^Ijl J ' .ill (_ ;r ^=llla sLajLa j_lljjl 
( _ ;t jJI i«LflijLaJI CjIjI j . .ill ^LuV I « * i a a 3jj i ui t t_!jj^JI ( _ ;r 3 CjjLuI/I 
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i Galaxy ±jj£ (_£jJ uou" tjr&^ a " fl -vl c^>o L^jLajj^jj (jlUuV! ijio-lj 
i_jjLu/V! ^ja_uj c iLlS 3 .' • Sharon ^u-u! O-so jj*.LS (jjiSLI^a (Jj* (jjs ^-^J 

Cj1jLu_o Jlj^LiLj j i ' " ^J-^ ' )L_oj>J ^ '"'J^ ' ^-"^ tSj-^* ' i ^- > *^ dh* 

.3_LSLjj_ai 4^-3^ CiJO 4jSjj_a^/l SJlxjAI CjLjVjJI ^Lu p^oJI Sj_l«j^5 

. 1 J_(J ijr 5 CJ 1 J 1 J Ml ^£ ^ MM 1 ^ I H**M a ^J_LJJ 

i_Ll_J_>0 4j_al£jLa 4*\ I Ml Cjljl_U_u]l ^Lijl Cjl I il I nj-Q ^ I il i" ^tlll I JLA i ^ r l^,j 
l_i_LSLlJI w I C 4-lLiLs (j-a 4_lLc ( _ ;r A La lii-O* (j-a '(jr^ '"' 'J-*^^ («-JL«JLl 
t j^_i_^j_^>J1 ^j^eltltl JUu pj i LlA (j-aj ' ga * (j-a 4jtj_u La pi illalLq i4jj)jJLlj 

cjIjjI i ( jj>^ > - Lajj-^ <— il^-i t p-$-il '< rrjILCllI <_ i j i nj j i^if mJjj-u [JLulII mjI] 

oljl j i ,i II 2_cl_Li^s w "'a .cJsj J£ 5_jjUJ! 3_aL>. (jJI L^jlSJ (jLSLaVLi 

jijjj La 1995 ^Lcj 1991 (»Lc jru SjlsI^I 3 j^AJI ^ c^-LUs dais 3_^LtVl 

jja Lyjjj/ sLaHitl CjIjI j i ntl .SJC (jL^ (jlj '(_)-«-£• ^i^sj^ i_kJl SjLjjMj ij^- 
(jlr JjVj Jl>. jj V jjsl ^11 • L$jt j 3_<-LajJI 3j_laJI iJr ^ 1_ljj_2j LLiLi (Jii 

dij-iJ! -^j^^ 4 1 H mi JJ, (jyjJLJJ^^ P;^^^ u "J^j * LH^^J * <QjL^_i jl i ntl Ijla ^^Li 

,UU> '. Lul» • Jj^j'a 4" i ii i »j.a »IU~ ( ^c. Albert Caspers jjl j . »L^ 
: I ,j_a I LaJjeXuija i«2000 j»Lc ( _ 3 i>- Ljj i mi SjULj 7 . 6 jl jJLaj SjljijJI 
2000 ^Lc ^^o. .3jl>.!j Escort ajlj . » ^LuV 4c Lj/ 25 ^1 f^>f" J^^-j LuJ" 
: I . aj I (^>.LS (jjiSLI^a mJjJ jl « miIIj .«4cLj/ 17,5 ell jJ w aSj (jl » j ij 
cJ^I >i^>J (^U! JJJ-U =Uici La (^ylc ^LtiS .J^l lSj-^ 1 J-^J j-^' 'bW^ 
ol jJ mi jjji J!>Li. 4jULi 30 j! jl2xj S-La-LuV! SjLjJ (>Jtlj 4jLa Bruno Adelt 

OJU LaLc 

aJJt J>Li- i ii U ^Lijl jJuj^uj 8000 . 7000 j!j-2xj j»Lc 

d i ii n~». ^1 (^>.Lh (j-uSLJ ^3 Sj! (jjJbcjs ja^J <l «Jaa mJ jjl JlC ^J! <_ 1 1 n~>- iSjUill 

(38) w | « 

Ijljs. jJL ji^ 4jJ.L«JI cjKjI mi" 1 1 pjvLiJI JjulI! (_>^->^ jl 
cjLxjt_u1jIIj_oV1 jc ijr LitjJ! j a 5j^la3> j"'^*^^ j rt *^l (jl VI i jlajJL jjlLi jLa 
2-j-cLo-Ijj.V! cjL^/I j i ii II u if-iULl I j 7- j ~ I ~ c^jL£ t;r lJI 3 ■ ^"^ 

jitU mJjjSLII 2j \l , ^"aVI pjiVI ijiuL^ CjI j ij< 1 n"tl jJic (_yl>-J • 2j 'I • --.'.aVIj 
MjJ_a ^ I c ^>l JLa- "1 1 11VI f_L_i_a Cjj_jJa Jl3 clcjL^ (jLiLJLa qjijl-xua CjIjI ma 
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(j-o^U (jL£j ■ jl i n" a J^*- 1 (j ^ c ' ^-^"^ >Lic1 lO-^ O^J .SLpJI 

i<_ 1 1 n-r'q jj»il>J,! 3 jjLxJI fu-iil! j«i-<-u ( _ ;r a V iSjjJj^/I ( _ ;r cLa-><JI (^^Ljlo-V! 

4-j-L^-C olj Laj> (j_a CjLcj|j_<ii_U oJLitlj La-ia, SJljLjJI < j S 1 1 jcJjj/ (^-Sj Jj 
t_y-Lc- VI c ^H :t - J J-^ ^-^J- 0 (3 J ' ^-^J^ 3 Cr^ ^ * ' CjLc^ i'iiII OuL^ !il iLiiajl 
(j^o j—lSlSLII ( _ ;r ^ sLa^>.Lj jJjLLi Jalj^jjSLl!! j Lcuj^a (j^J -JHI (J-"1P 

^_a I i n tjja 4_jl£La Cjjj-C 4-^,1 f (<t cU_ul_U_u (jj ^ ■ » 1^>.!j LaJutX. 4(jLo*^1 

LuUl Cjjl£j .j»L*JI u i i"i j: + U i M ^j'nn-tH (jl (jjj ,j-a ^jjj! jL^aiaVI 

(jjL*3 (j_a LaoL_u La-ij jjT^".t1 4_iLc 4— uj jG ^Uij (j-* L$_ijJ La_i c^JLj jLa 

li-J^s- ,j_a lL g j" 1 1 1 U (jL£ j^e_cJI I J_fl> (-5 -Lcj .(J_a_»Jlj JLU (_>ulj <jrJJ <jrp-° 
C)l j j 1 1 11 II fj\c w La£ Jl3 i^^Laij-VI ^LjjJIj t_gj uixll J-ajtJIj Ljj>-jJjjSLlII 

.aljf JaVl oLcLkiJI <yj SoSLJI 

«L<j/Jj (jjjLaj fll a a '*» . jJ_jj La £ *-a-J^ £ L1£ I J-^J (0^3 j»0J-!l Lai 

^Jl ^Lu^/I (J-dJJ ui itl (J_a_*JI ( _^Ja_Ld^tJ cU_ul_u_u Ltiajl 4_jjL)LjJ! C)l 1 n 1 nj-U 

CjVL>JI (J£ • LTSi^J- 0 ^' f-^^-^j ' 1 11 1 ^ I J-lL^ _oJ La£ £jL>JI 

<t_a_^3 (j^-i li ■■>■ (jj J_a_*-J jo-gjLa 1 lj*\ i" 1 na ^LaX. -Sj-LaJI L$-j3 (jj^J tr^' 

(j^-JjJ-La jjj] j«_^_Lja_>u jl Sj j i 1 ^ ^jl>3 (^1 '("-^J^^' ^i^jii-T-"; 

ij-^LlII ^-jj 1 . . "il l ^La j^l^JI .JjulII l£J^1! (o^jlsj ,_Lai ^^Ic ^jryjl-^j 

^j_a Julj joJ iWjjjjIj-JI ^ La 3 » _i ^1j^-al i ntl 4JlJ ^a iljL»_a 4_t£, j-aaj t^^-JI 
CjLiVIj jj^j^JII (j-llaLnJ! ^Ir i4jI JUJI ijj jU Jlia . S_j£.L*l>.VI CjLaj_>JI 

(_L*L^ jLi-a 4jLa ^Vl Lai . ■ t— 5^ jJLl i uJlj cjL>.jijllil 

S_LjaJa SjJ, I j I i ^ (lh^'- , -" lSj'- 5 ^' ra-Lm-ll ■ La i uj j>liaL«JI dillji (^yls- 
I ' ea3 ^j-so 4jjljl j^lj-aj jjLi^a tiJLijt ^1 Ij-it (jJI I < *-» I • ^_^> miILi 
^jUs-l j-J^-a Jiro Ushito j uij! 3^ J '■" ^ (j-^J .J-aLSLILi 

LifTj ^V^TI J-«^o ^ oJjl miii (j-iLuJI :5uijij^SLiJVI inl ihiiiJJ,! 

(jj ' JLclj^ (jLa J lSj i I Lai i... LJjitJ (jj 3_aaSL>JI (jl (jjs 

JlJJiV 5_aa£jJI (jLa jJaljpl . «jj_a^l ^.a ^alLi-u (^lll (^ ■ La 5a 
(jlr (_L«-«JI (jx. (j^ IUL«JI jjx. jujj V 1 j « i .^a . ^jLlill (jlr j" i .."ill JjL>J 
(j^a .SLaajiSLa ZA\ 2uji^ ij><-u jjat^J! ^ a^jJI I j-a> Laj . 4jULi 3 ,4 
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i^SUb 8 , 9 51IU ,tl Jjj(_a jJJ . Ls^l-^s }L<iU3 jJsl^JI Jiu3 V Jjjla (^Aj . 
(j alaj a (^Ic- Lg-t_gl '"'J laliUI CjLJjjJI i_£J^-I 1994 j»Lc ^ i^Jj^i I nj i u3> 
j ^_iJI it i ir i t )i ' 2axll Cj!j-iJ_Sj (jyi^c ^Luj • JaJi3 \l , .*i"aVI Sjljj 

(jjll! i3jsjSL>J! (jla jJal^l • (_)-«-£• 4-i^>ji (J-«-«-!l (j-<-u ( _ ;r 3 (j^-uLiLJ! 

^j_jJ1 (j5-A i^cLalo^l j1j-Sjj_oV1 ^jjl^. 3j-AL_oJ1 dim w I c3 rt L<l_ia C^jL^ 

(_£jLse-lJI (jlj—JL! 4_2jLjjJ! jjlll 'Lji-ia C^jijsJj^ . 4laL^ 2j \l . -«~al 

3 i ii i njj9 (j-ujjj iTadashi Sekizawa I jlj i ^ uil^b ^ jJj .j-fj^ ^^tj (^i^. 
, U , „j",l I j-^c lj_u^ Jl»ILiI » ^LiLJI - La -i III (jl I j-^-I ' taj i uj j j i oij Fujitsu 

4 j i ii ij-aJI Cil i ii i uj-lla . joJLuJ! (jjs jjs-V! i_Sj_LaJI jj i .. A'tt | jL-uj 
£j-ill Laj . * )j£ J j se * Or^" a ^ -i J^. Cj\ j i i n jnii^. J_La ga d sej 

I j_4> t^L*. (j-ILa .U^a ^ULi 12 jlj ijjJI iSJLLJI JjL«-a jjt (j-u-J 
t __pijLjLi]1 A^-ilg (^jLu i^JLoLtJ! ^_4^*-o jj-* ^jLILi 45 jj-a * l-a c£JLLa 

tjjt j i ii 0 . i iul\ (j-a jo-^jjuo V J-oX. i ji sG^Jjs (J-«-C Jj^^. 

. (41 jj£ V dlaj^ 1994 ^Lc (jJj ojI^SjljJl^JI o^j-a J^o- 3 
( J_sj*_a I jla (jij-tjijj . L^jjja jlcI (_p3^23 «LiiL«J! (Jj-^La • jlj i" i ii Lj 

OtjL^ <itj^>. 1 w q_la-«JI 1_<_] l_La_jj_> »l i""i i iiLi i Ljjj_2j (jyJJJJ^I jL>oV! (j! jJL 
^ 1 a J_J lint 1 uLaj^ i"it I ^ rfl I ii t, L) <l gj ■ 0 c ^lo Jj-^ c3^" 5 t I n a 

^LjjSU \2.y^ a^iUVl v^LiLUiJI ji^l oljbl o-JL^ ^UJJ JS^ icdJ j ^ 
jjLj Hoechst Ci i n^jjt Sj^iUI 42JL«jlII q'\ .SjjLijSLII icLu^aJI ljr j^ \ 
1 1 995 j»Lc ^Lijl ,j_o ojiis- La jji lj ilr ? jJa BASF ■ a ■ j j Bayer 

C^^J! ^ >UI (^Ic l^clil VI iSj^sUI ? 1 nil (J^^ La 
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lJJI 150 Lr ic Sj^Lc 3JLaL*JI (^jyVl 

j J j i i"i Jij-iiLa . i La JL>.lj j»Lc (J-l3 I <Vj • La JL3 I jjL^ (J-aX. 

lr Lul» ' Jj ^j' a ^j^al SJl I j^j Bayer i Manfred Schneider 

LLaJLua ^jLlj Bayer» £j] LijUijl jj-^- c_t^t^t_) (jl Jj^=-i ^ 4-uiajuJJL 1 d J a a ^ 

. (42) «LuLU^ 

ljr $ L^jLJu ijjLaS "j j La I a (j^. jL*j|_i Schneider j j r (j-ula->JI (j-GL$j 
L&j^j_a Jj^-J 1- 1 j ' Lflji. 4_j_iUI 4 1 11 1 iij-a ijjjjjs-VI I . ..al * «i jLJu dJJj 
1 L^jLt-uji (j-a 4jLtL> 80 , La ■ I ( _ ;r 3 t JjJL>u . LuLU ^ 1 "j'lj-il 

LgJjJ La £_j_aJ*_a tiJj ^Ir LuLU L^'J-' cALaLnJ! JJLC Jjj-J '.£jL>JI 

Juergen Dormann jjLojjj (j^-j^j r-tj ^\ j 1 nil I jut <_^j ■ ir<-a Ji^-" 1 a £ya 

..-ijjXMj'a 4jjLijSL!I 2<~ I i.^tl (j^l nr (j-UjI jVI SjLoJI JLs-l 

Sj_jLLaJI (^LU Jlj^V Heochst ^ e-ij-Z' <-dl_ul>!» : J»l 1 ."n iHoechst 
'. LlsIjj-u! (^Jk 3_jSLjj_aVl SjjelLI CjLjVjJI jl» : }LjL9 <Uljjj/ (j^ 4-uiAJij 

(jj_ajtLJi,l £J-a^>- (_£J-t La Jjj-'" I i^taa - cAii^" ' ' " fr ^-a^j 

CjL^jvjj Cjlj ij-jj t-Vitlj 6 a ill li^o. (j-a LujJjiJjjla jl ^1 S^UaVL. I jufc 
1— ij-LLaJL I j^e_Lll w I c j j 1 n j V La ^LjLs 4jjJL>. Jj^sI JJJ . «4-lILc 

1 jufc IjJ LajjJj 5_,jlUl I ^-LijVl JjS— " V i4_uUVl SU-al 1 nil S^j-uJI 

2 jjl fl-1 1 JlJ^. (jju-aaJI (j-a s-j^yji/ i^jJa <j 1 ■■ 4j| VI i4_i3 LiJL^a lj_al dj£ 
(jl ( _ ;r Lc Dormann ji^Jj ojsjJI ol !i . I j i hTj LCjjjjI 3-uu ujXI J^>ii 
l—Lil—i . Liiaj? . j 1 111 1 (j^x-L^ 1 1 « ■ La LjjUT 4_i^.Lu^>l ^ 1 J a » 4" 1 n 1 njl 
(j^>- ^ \< La JL>. (^jjj ifiQlLa^JLi ^JLi» *j-X\ jl LiL?- 1 *L(SU .((jLLl jj lLal ^_a 

^1 j! jaJiUJI 3_dLc SLiia 

(jjs jLo.^11 (jjLuiJI (j njl Dormann jjLa 4 _ J3 _L«_t. 1 Ij-^Jj - 3_j£.Lii>.l 4-Jj|j , „ a 
(jjU^I jjIx^/jJI (j^s 14 SjLtl ^ Jjl>II (^Lal^VI . aoKlJla .(3jUI Ij-di 
4_aJL>J "A^J-JJ (jl» L^J ^ » j m sblj « Lais. I 4jJjiJjjla £USLHI» jLi 4ijLoJlj 
Lai ^LiLa Jjlj j«J Ij-al I 1 I 4j^>Laj sLiaJLiJ jJ-JJ «3_aL«JI J -» I < ^< 1 1 

S^La 4j jui-L La^c jL^s . La ajs a.jSLj^aVl Sjl*jII oLjVjJI ^ IjljL^ (jL^ 
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i^Llji (j-o "JJu La *^ p-d^JO 3 (jj <l i ii rtj Ijjo-I I i <i j I p^i- iCj! i n i iij-U 

Oo-lj LlA (j-aj • i Lj-fl-*-^jJI *j J ' a rt d)^- 1 J I ^Lj^l Ly^"' (3^^ LaLii 

Sx-j-t-t-a Lai . iajJLoJI 3jjLaj£v-ll g-jl LaJU (j_a SjJ.1 3j_U _j a I se-3 Hoechst 

(^Jl SL^j-a^a-o <.-. t iM L$-La Bayer 3 ,„ mji, a.-«_iL-ll Agfa L-_>J 

4_ljH^/I ^ « j ' a II jl j *" jjc_J! IjUfc (_-^Lcj • L^L*j-_a 4-aJi- (j_a 4jLtLi 4j^1j 
(jlj ij_->L_aJI (__j. SjuJUv JJ-jJ d ij ir-i L$l_*_a (J-*-Lt 4-Q-&I i ii U 4^j_<iJLi 4J!la--tl 
If,! m 11 'j J « 11 (_-j- 4j jui.L3 CjLcji^ luXI C-jlfs La-iJL3 Laj-^- C-jlfs 

jj^a j_l1SLI! fjJz 3jljJ-_>_!I Sjua_«lJ! i.~i^- -a? (J ~tl\ Shareholder Valne Sj-SLa 

3 ) j j » 1 I " ) c I 2 11 ,j_a J-J--1 Cr-' - *^ ^ C-jlfs (jlj i3j_u£JI 2_uLtVl ^jjl uiX\ 
djiil-sJI i_£)JUjJI I JLds JSLjuj .(j-la-ilil i -II 4-^i-aJ ^-ij-ll p J la *"' Sjjj i aj 

<_--3}L«-c. ,j_a Ji. 1996 j-Lc (__.. ojitjl ^jJI ^Laj-iVI jlj.. L^lLc ^La ^1 
(jlfs jlj-3 j-t>j iSandoZ jjj-iL__j Ciba- Geigy ijr xJL^. . I n . 4jjj^/I -Lcl < i,~> 

J (j1-jj_--u_j_-__l (j-a j_uSLII j K i"i i n l jLiI J-3 
S_LjjLa (jlj la " iChristoph Schoenborn (_--"->• j • I al_«JI (j-a jj J i >■ 1 

Fribourg 4_«_aL>. (_--3 (j_aj_!l ,j_a 4_LjaJa Sj-^s (J--J-I (_£ j-ll "' 1 "^lj l-4h!-^ 
^_aJ_Lj La-L ev » :(Ja-2_i ^Ij-3 mi^LlU «b-a_t-a 4jr b tfoJju (_3-l.i1 ' 1 nil] 

(_g 'I 1 ^"aVI I n iti»l-)l (jl ^a 1 Cj Lj J LajSLt I CjLcLu-3 (^ pJLuJI (_," 1 u 1 nj^a (_?J-^ 

rLajbVI I 

jJjjjJIo _j c__Laj5 cLl#J^! SjiljVI < gjlc £ l-_J-aj 4_La JLiV Ij-al QaSLj (jl (jSLaj V 
.^\^LjVl (_--->. (_-i^ 4i_-i_Ja <Ui3 Cjj-Lgj 4Juj-a3. jjti (Jj i«3j_>JI 



4mS jUyJt LMlLlt l*\Ai -.ftAtt'ii 44Mrf 6iL j 

pjcJj V 4_iSij^aVl Sj-ajll CllLjVaJI (^ JLjLuiII IJ-ilLl *l JiI_aVI (j! j_LC 
L$_£j>.1 ^oj (_--tll !-la j« LaJI (jl . LLuC (ja-JI a i u ij-ll i>JL>.Lj jlj-- (j-- 3j^aj--aJLi 
OJUti i4_u_jJL>JI 4jJ_*__a JLiI ^i)'- 5 ^' UjjI-iLjijj CjLcjij miU 

(_,J-Lj < J 1 -VLj J)JJL>JI jjLlII (J-aLlllLa .SJL^Jti! SaJUl j--J-a fjjJt (_-^JI ^J-^' 
p j 1 -I thj \~i .^LLi'^l lLLjI mi" 4_L«_aj La-a juil (,_4^ 4jjJa^JI JajljjJI 

1 *j -a-t I p j 1 ul (j-a SjLILi 43 j . 4^j__>-i Jul ^^£i (jVI ^^.li j_Li j-Lajl J) 4fsj__i 
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fjJt ij_Li jJU-il l u i "j\>ll < "U i(Deutsche Bank) ^LiVI 

(jjj_u^ p-Aj-uLj Mannemannj Hoechstj Bayer Lai . t_uL>. 1 (jjj aTi i a <_£ jj I 
1 1 j i njt (jj^ n~(~ i .I U (jLa ^Jal jJI (j-sj . i_jL>.^ dlla p j i j ■ ■■ * 4_iaJLc. (jLa 

iSjjS Vj p^J Ja^- V Ij Li-La (j^-a-itl i n a ' p ill C ( _ ;r 3 
(2r^-J 4_a-jl_2JI 4_Ll11I CjUs^LjlJI g j i u t ( _ ;r 3 2 lj j i uJ Lfl^O <j^-«-i CjL£j_<I/J 

t_gj"i i^i a jjLa i JL>JI j^slj ^ • Lj -i j i 3-jSLia ti^o. qj> 3_uLWI cjLcLu^I! 
cjLi/Lt^j (j-usGj jl a""i i ..I Jfcpl Llo ^j^/I «l>-jjJ! ( _ ;r a p-& 4-uLtVI p g i u V I 

' 'jdT^ <-£ ^ij'^V UjI^LlS JjUJ i LuLLajjjJ 2-£_jj_aVl CjLiVaJI (jja JLcLaJ 

(_j-i.il (j-Lc n_gjl i ii j jljLc w I c 4_l>.jL>J! L^jLULiu (jjs J • -« < q"^ njV! 

Bayer (_£jj (^-JLtl jjJ-U iHelmut Loehr jaJ Cjj a I it L-SjIUja . I g ic Jljjo V 

( ljL>.VI (j^ a ifrl i nil cL_ujl_a_i (_£jJ1 Ja_i_tiaJ! (jl» ' .Jj ,d fl-ui>JI 

jLlss Sj-o-Vl 4jj"^l (j^J . «j a " in a J-jtj_j (^ jjfc <LuLtVl CjLcLu^iJ! 
(j_a JL^tlL] (_£J_JI (^_Laa£L>J1 (j-la JLa-**i i n U JLcLflj Cjl_tluL*_a J^aJLu^ ^oJjJLLa 
^Jj t ^ \ £_j_j_a jj-a p_$_3j-t-£i3 C^r»o l_a_l ^-il! (JJjj-uj ifiU Ij-iix Luj^ojijJL^ 

California Retirement System Sjljl ( _ ;r If. QajjjLaJLa . Luj_23 jVaj jLiia 4jLU 
lj c I tali ■ JL>.j putj (Calpers) i(jlcLHJ! oLiL«I Lujj^JL^ aLtaj) 
^jlz. American Expressj General Motors Jj j^ <j-a <r CjI umjj tj^-^jsj 
p^jljl n""] i ill i tjji. i Ij-^'j 'p j ' ^Wj^' £ *-*r!^ p J j II ta I (jLci^l 

Ji^ 4jJjjJI 3' 3jl Ju>J! ftjjj/o diljj i4jULi 20 jljLlaj 5_liJc>.V| 

jljt j^>- ^J— »-i La^ ' 'i ^ J * laj 1 1 Jgj i ntl 4 _ r 5 JLjLcu Lx-a pjacl ^jV! 
jjJaJLa (jjsj .^uojJI I jut iCalpers (_fjJ (j^e-ulj" . ..VI ^g^l jiill Jose Arau 
Sj! jl>J! > jj-u (jjs 4 i .I i ijll (^Lhj (JLi! (_>"\>I 4j1L»J! cjLaijiHil (ji^>.^i! «VJj* 

iJLJ,! (j-ulj 1 r Ls.Lljl j S •>-" L^J 4_»jLL!I CjL^j uJI ^ JLs-I OuL^ La ( _ ;T ILa 
CjLjVoJ! ^jL>- (j-^ LaLa-l i^jLc Jjui-a J-Aj . 4jLtLl uig (J-2j a""! i u U 
^ylz. ipJalia ^cj ^Ir i^LSjj^j Arau i JaJLUaj ! jjj . 4jSLjj_a^/l 3jLajI! 

«L>-j ^ I r Lj-jLUj I i ii'ij-3j (jLiLJI (_ya (Jj j'n 1 1 3 a itl i nil CjL^j uJI (_gjjJLa 
t((^-a-Al i nil ^tJLua-aj 4_u_L>.^1 Cjl i n i o^XI i> JLA 4_tf- ^a3 ^ ^J-» J)) tiJ-IiiJ i (_> s3 J-LajJI 
^ 46 ^3j i ''■~ tt L?^ (>jjl mi" i ii VI Jbi-i Jj2j La^ 
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sLo-Lj (j-o cjLjLjallJ! i>j_a (_J_llX Lai i" i ulj i4_o-Lj (jji Jj^j i I jlSL&j 

(j^^)— iJl-LI ijr J-u!j^ (J_IL>»J <(5j^ « i n a » )^l^» i JuljlLa ^e_l ^ If iCjJU>.i 4^jj>.1 

iFrankTeichmueller jJjjs_JojLj i_d_ilj^ a 1j Sj La *. . . n-»» iL-Uajl LuLtl 
(j\loL«J! jj^uj 5jl i ■■ all a . LuLtl {Jl a i"i ( _ ;r 3 JjJ->JIj i _J • all 2-iLiij (j->yJj 
p 1 i ii tl >LijjV! j i i ati Ljlj_a CjLLiil! «L^>-!jjs f_y£ cLajj-'-llj 
^,.3 pi i n" (_g jJI Juegen Schrempp i_^aj_Ju <j^-j_oJ j-A I JLla j^lvj 

^LkJI Lj-La-ae-ui <■ i i i n") JIS (jl^ (jlj i j^'a . j-U-il 1 S-iLtS I 995 jjLa 
w d ' a * (jVI fibl VI itiJjLo CjIjLlL: 4Hj_o 4 _ ? JI^>. i * \ i 5jl i ojeJ taJtX I 
ij_b j-ix-il J (J-lS (j_a 2£aJ-aJkl i AEG jjLi^aj CjljjLtall ^LuV j^ai ^jl < a a 
l_i_tl ^ i ii n-%.j <llui 2-ajLiiJI 2j^LxJI ^l_a^.Vl ( _ ;r 3 i n" i n 4 i ii i iij-U (jl LlLkjs 
1_i dim nj_a p j ' ■■ JJum p^Lojjl ijr ll Cj JL9 CjI j La >i 1 1 0 JLA OuL^a . (J_aLc 
CjljLjla 3j_<i 1 £. ^1 ^jtj j_U_i!.J p J • (^^SLJLa SjjjJ (j-a doljj i2jLtl_l 20 jl JuLaJ 

.^LjVI ,j_a p a »i a i i ll 2 i^-« . (j^. sillilij/VI p(jjlr qjjij jja (jl£ (jlj tiJjLo 
Business Week 2_L*-aj Wall Street Journal 2 a j sc i a Cxj>.Ij l i l_La> <jjij 
(j-Uj-iU-a i^jLii-Vlj J uiajlj (jalaLtJI ^ i gjj (_g jJI 1(3^. jJI I JL^J ^jjJkl (j^LiSLj 

1 2 iii i nj_U 2_<_L] =u>.jj tj^3 JUjJJ LuLU JVj 4 L^jl ^ic IjjH Ljjii oLI 

) 2a i JLsJI q\£ I -i j . (j< a i»l i nU 2 ->l , ^ ^ j-!l ijLjoVI i 'j-i^' 

ijj^ajej (jl (tlljLa Qaoia 2 , 7 (_gj i i nil «Lulj jXu (_gjJI) Schrempp pi t^*. . ..I 
lj_u£ Ljj 1 jl q\ * 1 1 nj 2jU,j 'A . ,.*'\ iSjl jVI (j nl-r a i uXI ^ I"i a a (j^s 

^LojjI J!>Ls- (j-a ijjG i (Aktienoptionen) p j i uVb CjIjLo- \j^<~ ( _ ;T i£. iLxaj? 

.i-iljLa t_ilJl 2jl_aj^tj i n l LiLus p^-La JL>.lj (jji^. ' p ^ ' J-*-*-" 

' p J i '-Vl ^ * i n p^LoJjl ^Jl Cj jl CjI (j_a jj_a_ll_} (j_o_uj i> jJtjl La (jl 
<Lj^l_aj (j_a ^ ■ a sej V JJlC i4jLiuji ^e-i i^Laj laj (JL>JI J-^lj (j-S 

i4_fl_ll i n II oljJ-mJI iCai^ I jlj .(_Jjl>.| CjI i ii i nj-a Sjljl (j^. (j^Jjjj i n U 

2jL2jJI <Uk: (jii'U >»-Vl ^ IBM (_Lu^ (j-a i ■ La afl 2jJ^3 oVL>. 

iZjL^jJi ^1 (Deutsche Bank) (j-iUVl i_3 j uzj\ j ^ r a j i n d iiiin J_a 2j^>o ^ I 
i^^LcVI (JjLu/j j»LajjtLi jLLsjVI O-iia-Sj i Jl^ , d jt\l ^" , ,,VI j jjjiIj 

' I j I 6 ' 'jl-*jl ^! 'lSj j-^ J- 5 ^ w * 1996 j»Lc j^uj jLLa jjij j-aVl (jla 
. JxjJI .-iLjlj o^LJI 2_^LaJI oLa>U!l Js> p£^oil ^UVl f LkUI 
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Cjjjs ji SLp. 4-£j-«-a CjjL^j Jj i<jjlaL«JI <j_a p^j^Laj j^>-l 
CtiLajl La p£L^_) 4_aj-LU j^>.V! CiLjj" i ii a ^jj-Luja ^ I sejj (jl La^ . 
(j-o -J-i-T ^jij i"i a l"nj VI iCiLcj^ uiXI CjIjLso! u l°i<i a j_a 4jL2-lJI 4jic 
(J_a_«JI CjljLso! (jja L.fl il i"t CjLcj|j_<iJkl CjJLs-I (^JJS-I cLo~L) 

a * * dtj>.!j L_a_i£ 3 i\ a * 11 £_a d jlr OtiLdjI (_£J-1I jj>.VI Lt-al^sj ^Lx-at 
L^jjJ (j\laL«JI £-a oLtsLajl ^1 (_Lu3jHl! i n" jojoJI d La i "j"! I CiLcjij uill 

Jib (^yi ij-jj-II t_jjl<-u^/! jjjiSLjj . (j-tjuLoiJt ^jdjjj i ii U jJ i_i^.jJ! j-jjj 

tjl a i ih"^ (j^j - 1 ""^ (J^L) -0 J-"^ 4jjji1ILi5 . sdaLcoj (JSLi i jljjjVLj i LljjJlJ 
il i^L*_iJI ^a-xla-c j-jIUjj J-<-uL^ S_yJ-a ^ j»LLa ui a jjfcj iViessmann 
CjL*_j_t_a a i n a~wj i_sVT A-luj p_A_}Jlc £_]LJI 4_lLajLj ijjlijij ^ji ^1 Laj i til 

4jj i i n 

(3^1 (1) Lifll^ ' J.'^~ 1 Cr^ l*LluuJI (jJI 4lajGjl iZjl_Lj£La ^Lul Jlij (jit 
4-lsI i'r>\ CjLcLj/ Cj^Lj J-a-«JI (jlr (j^-oLnJI (j-a 4jULi 96 . fjlaljlcl LajjJ . 
jjL^iil JLs-i (jr^ f ^ Cr^ f-G^ 0 i^-J J^i ^ £_o-uj/VI 

4_Lj J_a ^ j»L2ll ^aj uiXI iDraeger jjcjjJ «^^Lls3I » La£ . ^^LuU,! ^ 
jl ^pslj-icl Lxij-i i3-j-j-laj| CjI JUlII JLrc-a ^ • La uil lllj Luebeck LLLjjaJ 
(j-^-^jLt-oJIj CjLiLlxII ^Jjt-a jj-a ^1 jGjI i^d- 0 ^-*^^ CjLca ^jj JUl3 . Luj-dJ ^LalLAl 
^ J L a- l j CjL^j_<I/ (_j-Lc i j-J ^ j j a £ II 3j^>.| (ji^. (jl-ajLaJlj (j1JjjJi,Li >L^Lilj 
Jl^ (jL^ (_;PJI j^>-VI (jL-^ 4x-iJ-iII 'j a« II I j -Ac (jlj-^Vj d J^N STi i uVI J 
ij^ial CjjL^s Jl^ J-a-«-II CjLcLj/ ^1 iljSLaj .SjLaiJI jji Lj-ilc (jjLajVI 

q \ A^. J j^a SjUJL>JI CjL^j_JoJI (Jai. J (j-a QalaLnJI 4jic J l a sej La (jl VI 
. ^3 ; , nil ^ l^VT Sjtjjj/ (^Jl <_aVI jl JLlaj 

i LuLU j^>-VI (jrijii-^j i j^till I jut lJ7 l£. n_gjL»j (jl^s- Cr^3 
(jljJ-iJI ( _ ;r i < _ |r J JLjJLI tflj" i ii a jj>.^/l «Lajl (J-a-«JI h_ijJL<j/^/I aAJb 

4 Skoda IjaSLa/ ^jJ QalaLoJI Jaj.V JLUI Jjj i n (jJjtS .^LuVI L^jJI J2Jj (^lll 
Jl9 ja-^ILo^Lljl ^jl jjj^Li^ jj-uSLIo^ d i n i nj-a ^^LtS jj-a 4£^la a 4_jSLu1*jj 4^j-*Io (jr^J 
, La Ill CjIjI j i ntl ^Lul J)N ^Jl p ui 4_jSLla jJLjUjI J_La ( " i * ^"j I 

jJujj joJ jojtj^jj-l (j! VI iSjULi jj^j^ij i LuU! ^ iWolfsburg SjjJ-a 
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(^LaLdJ! 4jLi jLLJI ^Zdenek Kadlec ^TAl i-u.mil lo^Jj . jKJL VI 
jjfcLa ( _ ;r l£. J ■ a se '■ <jj t4 jlr jjfcLa ( _ ;T JLc JL>JI j a" i .il I jl » : ^LiLa iSkoda (_£jJ 
(jj»SLJ^3 (jjijjj jl VI .« jVI (j-o LaLc (j-Lm-»3. jjlj (_^i>- Vj LuLtl jljLu 
jajv^/l SjLjj dLuiilll sULax. 4xILLla Ferdinand Piech <j^LS 

q] Skoda ^jJ (jilaUU j^scj V 4jl Ijj^" JLs il iSjlJjJIj ^jj^JL . n"l 

i J_l^G JSLi i I ijlr (jh *"h ( ii 4jLa» Vlj -Sj-us (jjs p^jjj La p -j . ..A il i |j^_ajj 

i( JLiJ,l J.^ (jJLt ,,„<U (^Jl ^Vl JJL, jL£ I jl La j^UI 

«L>. ^o-i <_3aJ9aJI i Lljj-Ilj tjl^ a" < nL j^aJjLtj (j-uuLalJI (jl * ^ (< J ' ^ * 

j^/ dJJja iLaj.} ' "«l j 1 j 1 1 tfJUt (jjj-i^ijcj ja^il VI jljjjVI '"'Ijl a-C 

JjJal—La a * * lj^ "t i t jtj (j-LLaLtJI (j-^-J ^ 3-*^ J-i (jl J-a-«-JI * )Lj I jjjJLaj» 

i_.il.LaJI 4jLaj (j-"JJj L£LS/ (Jj-^j La^ .«(_£j_».^/l JjiaLLtL w c I * 1 all (jl tajj 1 uVI 

cjiljij ' "U (_>^»J i_JLL4> Jljj Vj . ^^Klaus Zwickel JSLi^j <jjj}1_> jujl>JIj 
j 1 ..A'.i jj 0 frjj t Rister j " 1 .nj (_j-i£-l iZwickel i_xjLi JLLal (j_a nj-LuLalll 
iQa_i|_2j| joSLaj iCjI 1 11 1 11 j-U 3jl.il (jjJL^a CjLLoIJI ^ l"i a a 4£jl Mia jl_i 

jl j^La (j>LaLc t^.jjs (^>L3j pjkri c^i oLLS-iJI j-^_>. *Ijj_-iI 

JJ-C (jl VI / 5 '^4_i_\_Jj_aVl ■"«! alll £_j (jjjJI «^-L»._aJI jjU'tl J^n 
dil 1 n i iij-tl 4_jj-j>oj ^-jj i n "i tLb . 3j-jLi_a cLfl_L^jt_i (^jj>.j_i (j^-uLolJI g I < 
j-i-Lj V Lg_il VI i4jJ_2_i Laaajij ' 4jL2JJI 2jj l^uJI jl_i vl ^"^ V|j 

Jl^ iJjUl!! cU^sj^ jljLiaJ I j j 1 11 jjSij jl (jSLaj Ljjl Jj V i4j>-L>JI J_i£. ISj i"i 
d'il ^ci (j^al- (jJI^ S_uU"Vl CjLiLiilJ ^.L»J( jUoVI >^aitJ j' Cr^! 
d 1 11 a -^j 4jI 0 « 1 1 11 1 Lajij a-a-1 1 n-v. <_J-i^aJlj Jj J_>J I 4jLol2 . I 99 I ^Lc JLLa 
jLt^jl ^Jl 5jl 1 n-^JI ' d ■ a * (^jl^. ^^i}- 1 ^ -^5-*-) LiL>. j L_iiJl (j-i i n a~^J 

jj j I a (j_a t_)J-2j La ijJLut jl VI 1 LuLil (j-a ( _ 7 j3j_Ja]l j ta ui II ( _ ;r 3 2 C I * 1 all 

• p <S~'JH) D^- '>^==j l^jL^ (^jjjJI j U M i l l ^ (jjLaj ,_LaLc 
i(j_«Xj jljILiVI v^jLiax. ^L^j '■. ' " j^ Viessmann 4^j^iJ S junlL JL>JI 

5—1 1 ii i II 4jIj GJd (jJ^ LaiX I JLaJLlI JJLC jl njjjs-i J-al^. "-^LlJ- (_,JI 
.j_lC. V (j-tlaUJ! ^a^i^a ,jjs 4jULi Sj CkC £jj uA,\ \'jJt jL^ 
l_lL^f La 4jjU"Vl (_LulII cjLj! obUol j;"im" 1996 j»Lc ^lUa JLlaj 
^oJj La ^?e_A Lj-UC (j-^i3 Oj>.Ij-5 i ( j_Ajj ' a * 1 a (j_a i LuJL>. i4_jJLajLjl CjLLo_lII 
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(jLWI £j* ^ I * i all .iLaol (j-"JJJ i_JLLo i4jjL»«jV! 3_aaSL>JI (j-a jj 7" '"'".'J 'J-*^ 
trjLclIa-S II j-j-a^. ^yfl (jiii (jLj i 1996 ^-jLa ^ Olaf Henkel J^-La t-Jdj? 

<_aj_£-l dJJja iCjLLfljJ! j-a Lg-iLc (jj3l Jia jL£ C"*"^ J-" 1 -*^ 3-aL«JI Jaj(_)_<lJI 
(j-a j-^jIi J-atjJ • J_i£. ^LaLtll j.aj3 (_ylll j^>-Vl ig j" i no (jr-ijlri" 

iJLjjl>JIj L-cLaJI 3_cLu^s jLxjI (j-ojjj i Werner Stumpfe 4juaj~ ,% W 
j i a " " (j! Jjjj tfjLsoLa .t—ilj.Us'^! ,_y>- *L«JI ^1 4_la!jJ! ^j^/I 4lUjLx-a 

jjaj*.VI j^aj O^JJ (jj^-I' ^i?-^' i-> i.nltl (_yLc g-^l iaJU ^ 3-a-*J 4-i^L>JI CjLdsjLitl 
CjLcLu/ (JjLiS (j-a i(_fjj>.^M jj^VI Lai . 4ji^ 1 1 nil J-aJlJI SjLa JjJLr>o (-;r ^.J Lgjiaj 
4jj i i .ill <l~IUf jjLiI JjsLkJLI ^ajG (j-lll j-lLiAl i<ij-a j t .iVl (JajlII 

3j_<I/Lj_U CjLUsjLail (J^Li- (j-a JJLaj j! (j i i h L$jLa i<Luaj_a 3JL>. jl 
4-jLa 1 I jjt (_yLc *Luj .^ii^ia (J£ (_y3 pfll or t_jLlji j-a JLj-kJI L^jjjcj (j^-II 

jl ui> I ' aj (j-iA3eaJ c\i_u_u^ ( ilj-Us^M (_y3 CjLiLo-lII (jjjv ^LiJL) < JLLaj 

i« ^Lt-a t j L^ajJI J-jLLa J-a (^,-iIuLaILi J_*_i ^qJ * iIj-Ud^M » jV dJJ!ij ij^o-aVI 

i-dj jj *J jjlu La (_yLcj . « Lg^ljj-uV cjLcjij_<Siil Sjl i » (_yl»j j^j 

4_j^>.Lj (j_a . Ljj^**( < uj (ja_a_Ua_a (jjj>. j_a (_^jLjLu cQjjL»_a jL) Stumpfe 

I r 2 Lai jj.1 (j-c jLsoVI La-aJ^Lajj Stumpfe j Henkel j_LLal (Jj^i-I 
ju>JI I juk I r (JLIjVI jL£ jlj i S I_Ll!I ^ ^ j^>.>L! (^Jol j-^j 

2 j 1^1 i 1 r » I i j a . Lkjs (J-«-«JI t_iLijij CjLiLaJil 3 1 1 nitLi La^a Lulax 

jjjLa (j-<-o jL^ iaIs^j-uj^ (J_ajtJI jLiiuj ^jLLtf3jLa_a ^a cjLiLo-JIj (J^-slII * iLijI 

j? VI .J-a_«JI c-jLljl 2_S-alj_a L-c-LLaZLj l j_>.')U ^jVl JLj»JI jtAj i^^U-ol 
I j-4 ^ (j '^'"ij jl jj-aJju I jjl^ jlj ^ <j i <aaj (_yl^. Ijj a " i il l (_La-»JI t_iLij( (_ylila-a 

4>yijjSi ^Vjul j i2_^,LLVl (iLuJI djKj-<i ,j-a jujjJI jLi^jl (^a i. , < , n" aa 
^yl^. 3j^L9 («J L^jV dilij i2_jiL\II 2_iJ,L«JI i^j^JI Ala l^jlr j-aj (j-u^Lal 
.4_i_)U^I (jj i ii I 1 (jlj^.! dlLx! ax (j-a 4-Lil>.VI CjKj-JoJI 4-1 j»J-2j La «L^>-lj-a 

itua^a SjLaj^vLjj (jj/^LaVI (j 1 1" i ii S^j^i i_aVT 4l<-u dJLuii jla Ll* (j-aj 

. (52) 2_uUVl *LLJI ol^iJ l£X>!I ^L^iVI 4JLklT La (>i 4 Uj ttj ;|-,„ Ja^ 
(j-^Jjlj i n 11 jQ_AJij-a_aj 4-t^.Lu-aJI C)l nun j-llj jl aVt i uVI (jjjl i m 3^ La (j-u^ 
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t-» ,".1 *t1 ^jj>. 1 file j_4J?e_a iJJLl$3 . j^>.^/1 j^_AjGj (J_<3_*-11 ^1_uId (j£. 

<j_o -i la » II fiUoJLiJI Jljj >La .<UiLj]| c!jLajSLj>JI L$jl iJLluJI I j_A (^3 
H_g \l ,^",aVI jjjUlII j ixsJuJI jl jij ^yfl cL«£L>JI c-jlj^-Vl j «ljj>ll 

i "'*» ii_al£ S^- 1 O"^ ^ ' *"*" ia> ^ (jr^ ijj^' (J^^ J^"Lh ^° ^l-J Jl2IL«J 
^_al_Jj-jJ! IjLA 1 C c.L_L)J ^JJ ^ ' a * d - * 1 -*-^ L^J"^ ^!jjHj_oJ jL&JjVI 
fi\jjl£jo*l Cj L^,^ "ia (J i <&JJ-iJ (j ^ * L«lj ^ri^^ 3 (J-° * "'^ 'f**-^ 

Cjjl ir^i JlU .cUila^JI LtJJJLs. (Ji-l-3 =UjJ-!l LtjJjG i3_Jjl£o.l 4_lJu y\ 

Cjl_aj^!_>JI (jl VI .J-ojlII (j^sj-i! 4-ua-&l dJLut Jju ^Jj ^ i ii'^LlU 

CjLc sj. "a 4_lcuL$JI . "<V1 >^"VI a Juj^jl 4-tda.se-La.3ej ^" L<3-Ll > . ti.m h"m 
<Uc lj i a " ^Ir t_iLjJI ^J-flJJ i JjJL>JI ilKjj/j (_g^j>JI JJiillj j»LJLl^ c bj gSLlI 

jljJiJI jLiejl 4jj_>JI ^Ij-^^I J-^J cjLojijJI tfj^j 4-JjjJI Sjj>.l"nilt 

t ^^y-lJLo LatJ I J)J 4_)Ljj>. t_ t_iJL_ul ^IL>.J Lo* ^J^jSLUjl (j_a c.ljGjl t j^_a^/l (J^ (^y^ 

^ ^JLl La-L ev 

L>.jj^>j LuLLajjjj 4jSLjj_a^/l SjLxIltl CjLjVjJI (^ (J^^I-lIII \jJt (jl 

t_iLjjj,^i-3 . JI^Lo j-o. jj* ( _ ;r SLjj_o^/ 1 (_gjj>JI Jjiill ^1 ^ a JJJ >■ ' • 

3JL^. oJL^ jl^s 3 in'^LUI Lol .cjI j < j "11 ^ 4iiljJ.I ol^jJkll ^ic 

L^_il Lt& Sjjjc^s L>.Lijl idJIjjT i^Jiso (jlj_JaJI Cjl^j_»i O-il^J . 4-ul ifu i ill 
Oul^ Cj^L>.jJI jl » i ill (jl VI .i_JL«JI (^yS 2 \j ^ < V. « (J-«-C (_j^sj^ j»JL2j Cj-i1^ 

U", , ,. j Vj ( _ ; ^_aLSLll c^jJI 'LjJlJ (jl^ ' I jJj . I jj uu d * ^"j » 

(jUcjj Sjljl (jl VI . jLkilLi jl Si^UJLi j li i nil 4jlSLaLi (jl^ . i _i j LLa 1 1 jti.ill 

(j-o jljjlkJI I j » " j t jl < i nVl cjjL^jLs c_<-S-c ^ I c L<-ulj iij-" cul^ 



^j_HI CjI i ii i iij-U lLLIJi^j (jlj_jJaJI CjI^j_Zu cJj^oj . I i eaj I CjLcjj_Jo1I 
^ L , i~, iKj ftalac j-» ' jtj 3j i uVI j Slijj dil c I laa w lj i lilj ? -lt-->lt 
3_jjLjlji *lj-<i CjLi-Lq r j (jrJ_Lal_«JI (j_a d i^jj-g. j_utL«j>. 
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J-3 (_gj_>J! j ii i ni l (jl «.l jjs Vj . LaLc (jjj M i f (J-lS (jK Lx^a (_yjjt 
JL3 3jLj_>JI (J_«_«JI (_j^sj_3 (jl VI . jj-ll i ii tl ljr £ 4J Jjila V _o^e-i (.^^ ' j 

. JjVl ^Jl CjlC:LUs 

i La S_3 (j_«_Si 0-lL£ 4 K i"iU . ling 5ej a I JLuG 4_ujJLll Ljjji (_y3 CjI i n i nj-aJL! 
.jjij La VI tfJJp «Luj/Luj/ 4jjji^i t*JLLfl> (j^j j<sJ iLuLLajjj »l m"< nLi i4j| 

^■LLaJiU ^- i ea sej 4jjI iVi < u\ CjI^j_Zu j_a (jjj^J UJ^*-^ * l ±2Jl)3'° ^ 0^ J-ill (j-a 

i jjs Cj I o ]ri '< a £-a J (_yC Li-La] I 

il_ijj_2j i<t± ilr cjLii^LLa (_gl (jjj <j-°j ^ 0* 1 a j l-^"l I j_o^_j_uJt ^LL-u SLcjJ 

3JjjJ| 3jl dLclUrill J-J-a^>- j-jj->«JJ d ir^iV irO->. (j-a *j_tl (Jji^- 
LaLa- i n ilj . SjoJ^JI (Jj-"-^' Jjj.'k" iy^l ^ ^!- 0 l>" 5jJ i^tl 4iii»JI ( _ ;r 3 \j fix a 

Peter j_jo-a> iix-<_«_<li j-j-j-j j-jl i n II <j-jjuj^ ^j'-^j a 1 1 i_£lj «L>.^ill Ijlo> £-a 
((^g^L -y.aVI jcjjLUI JjJ >] fejj ui a j j£T» /-iljU-^tl a'j^i Schmidhuber 
2 ■ykf ^Vjul (jJI «92 Ljjjj!)) <LLaj. Oj! j-aVl i^jLi 

J ax (j-u^La 3 i n n-^ CjlZK Ji^ 5j>.jJ,| ,>jLfli Oul£j .(_^L>JI vl . ^."aVI 

jL>JVI (jt JlLi U*-*-^ liLH 4_uLjJI SjJajJI Lai .jjJLSj (j-i-ll (jlr 

^.ij" i ii Sa-La_r»JI i>J_fli (jl <- 7 ^±} Vj '. I j ■ uJul SJjjJI Lflij^Jljo (^jJI 

ioVjjejJI c^-aj iS^Sj^aVl 3jl*jII cjLjV«JI ^ JUJI (jL^ U^j 

(jyJJJjVl jL»oVI jj^. jl i Vjt l£>>J1 J2l!l ^Lta^ i LUajl SJljOjJI LijjjI 
l^taj jUmVl OjjjtjGi . jjjLsJJ jjLlII i_gj^>JI J-2-iJI J- 0 ^?- 0 '990 j»Lc ^yfl 
4_uLWjj-aJI 4j^>J| i Ujt^ -^tl 4^j^ »l uj ( nL 4_Laa£->JI (jlj-iiaJI CjL^jIu ^_j_a^>> 
I jLdi (jl^j . liil j (_yL^. (3jLj/ C^j (_y3 I i j* . * . ^. O-a-i (jOill i Ij-i-A C^iaJj 
Alitalia (_L^i3 (j^s '^J LaaJI 4jvj (jt^ S^ai-LsaJI CjL^j_«iJLi I a i jjU'tl 
3 i ii'^LUI (_,lr 3j jLa Jiju j«J jl Swissairj Sabenaj Iberiaj Austrian Airlinesj 

. jLCJL VI 
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Ij-jfc (_j^>- (J-«-C <U^s^3 i_iJl (j<juj\^ 4j^Lj ^1 J ' *•*> 4Tlje-uj OuL^ jJj 1 1— ijHaj, I 
jjl^jJaJI CjL^j-jHj i ii at 1997 f*Lc Jd^' (J"° • ^O^-^^ 

CjLi 4_j| i3 fl-bjJll err'JJJ^' .sLooVI jl J_L) ^ 3_iL>.1_i dj^i^-j jjj . .1" 

3j-u£ JLC.I jjj_<jijj 3jl Ju>J! £3j (j-a JjV. 4 1 h^LlM 0 JL& *L#j>.!jJIj . jjj-Laj 
ajjlJI CjJLa£. i Jj_iaj 1 1 juuk C^jJ 4^j ui^ .^LLaill IjLA ( _ ;r 3 (j\laL«J! (j-o 
jim -»JI CjI j i i ntl ijr 5 t_iIjLa jLAa I , 5 jl 1 ' 5 -t * (J_$jl11 i a-ill£[j (_^a_L(ijtj 
^1 JL3 Juergen Weber j-jjS ij^j-jjJ ' lj-LA c^jJ <j-ujjj 0^3 . 3_ojiLii]l 

^-LxLjlJI t JLLa_a a a* Cr* 0 ^^^ J - " 4- *-^ CjLcL_u SjLjj (2>^J *Jl5^ 

j t i ^ Loj jj taj 1 1 1 JLA ^_^JLc c-u^**m t n Lo ^jl . ^^3j^ Lull ! 4UajtJ ! LjfuJ 

}La i^L^i SjljLcJ! SJLUjJ! jLp^.V! (juu *j_U j^-L Lojucj 

4«Gl!i J se * ijJ_4-»-l! j-il ^-oLlj-il! I J-$J ijr a^£L>J1 ^-j-Se i"i**iT1 ^jt 

^jj J J ' " L^3— ^J-S-JL) ' tLua£ Lc ^jLs IjLA . 4_*_oj)^_a 4_*_ol_u_o 
LliLaJLiej jj xjj ■ ■■ 1998 ^Lc (j-a »Ijl1iL3 -(jiSUI £jj 

tj\ ^ ; <_i ^jd! j-aVl . J_aLSL!Li I -\'t (jJjjjVl jUoV! Ji-b ^ 2ui3L^II 

• (_jm (_>"'->^ s '-*^ t ^ii cji 1 11 1 1 jiij (jjj 1 j £ *-^- tiJLi& 

j_a L^jSLaJ «3j_iJ>. 4^LlLi ^Iajjd (j! iSJjjiJ LSLLa (jV! (JljjV 

I r a j a j U l j j ~ j 3 ir^La. cjIjL>o! (ji I n j 1 11 V i3jsjL3JI 3 . ..'^LlU 

(j^-J-lL>. ^j^SLlLj ^_4-J iCjIjLjlXI Cjl_Jt_u_4_l SjLcl £^ 1 n 1 1 

iJ3 _5 4- j J u lj Loj . 3jLLLi ijr ll ' ^e C isz-n '1 1 11 ^-JJ j^pi-al-Aj 

AT&T 3^j_<i,j 3_^UV! ,-,VI 3^j_<i, jrjj 3JijLH! n^Lkl! 3jL^i 
Kj^U.jVjj jLJLa5,49 jl, U^j 1995 ^Lc^ JjVl ( _ ? £^ >0 V! 3>UaJ! 



i_sVT Oj ui CJ <j-GjLa O-aJLa-" i .il L$ji VI jLilo 47 ^l^s. i<Loiflj 

AT&T (_£jJ < j 1 -L°l-«-I' JJ^. i_al < 4j^Ij (jjs vl>^ " l£' 1 J- 3 ^ 

^ jj JjjL.JI jjJlU (jrtJ A/oXI 3^^' Cr^C- • ^ ' ^ lM- ^i)^ ^ ' JB iJ 

Ron Sommer j-aj-<-u ojj '<LuLt^/l -"'VI . -.'VI uJ ^L-JI (j^ujJtj (_,jj-<-u 
Sjjajg^ I 998 f*Lc tjr^** i(_^al^tHJ1 (j^-*^- 1 'lO^* ' *^ :>, L 3-sLaiJlj 4_o*Li jj-a 
J-l-J-a (3i>^ (1)^ L ^\j ii_ajLgJI JLx-a J-aLc i_iJi (j^-" (j^ 0 'Cr'j' 

i .i" (j< <"h i .i <uLa 3 i naLUI ^Ir Sj-sLa cjVI ■ 4^j_Ju Qa^j ^^SLIj <jSLJj 

^J-lLo V J) ^ ""**'.! 1 t2000 ^*Lc (jr^* ^ J^ - **' ' " a t—clJi 4jLa jj-* * La 

U>>. Vj . (58) 5_jiLiJ! MJ ^J! jiia LuUT <d 

jj_a 4_ijj_SJI iSj_jj_>JI ^ 1 ■■ al * 1 1 cjL^j_<iJ! I g^jjtli 1 ■■ (jyjJI Sjljjl>JI (J-«-«JI 
AT a^jLixj) £aLLJI £-Lu! JL^a ^ jj- .U^ LJI REWj VEBA u ; , „ , 
jjlj>J! j-; U : tl <jV tdJij 1 (a_pLkj > JI v^VL^jVI ^j-^j &T 

(j_a A $ ) J 1 La 3l]}L^fc_4_l J_J_4_1 l_£1_jLa d*C 1 mi ^j_a ^$Jj^s_) La ^Jl tjj-i^j J ( n 

i^jjlj^SUI SlsLUJI JL^a^SbjISo^l ol^i 

CjVL>JL1 ^1 4Jjj_=»o ,jj£Lu_u ifiLLoL»J1 (^JU^I ijy la\-xl>^\ p_^J jib 

tjr 5 ' p ^ 1 q-C l^gj^j-j ^jLj p^J q t oj ^JJJJ t mi ^jjo CjVI t^ajVl ^J-J 
^_j_i£" ^se-J (^J^Lj-' 0 (jr^J ' ' 4_icl_L^i1 (^JoLlLI ^^yl^- i5_)1j_J1 

. Jil 4_JUx. 3_alilSLi \$AU £\-*->^\ (1>^Ujj 

j-j_<jj3 (jjfl p. 1 jCb 1 i 3j-uSL1 1 pJ LjlJ 1 d Luaj^j (J£^ ijr 5 3 ^ JjlLo Cj 1 2 a l& ^JSLlL 

^^jj-JJ ljj * 1 U." ^1 4jl_<uIu_uV1 ^Jj^LLua ^jjjuLo (j^-J i^-Uiij i 1996 

JJ^IijJ - < l^llaXl J-U2-UJ ' p ;g I '-^l jl_JLj_ut ^LflJ J 1 p^-lic l_AjJLl ^^ylll ! d 0 J ^ * H 
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, ">VI , ^."Vl ( jj>-<- u J^U-*^ c^i^ 3 ^' <j-"J-*-L9^ ' JJ^ 1996 ^Lc j-jjj 

(j-aj tSprintj MCIj AT&T 2Lj>L1II 4_SJUjl1I ^ ' j^Aj .3jL^JL 

'^J ualLuiXI (^j-^ I J ^ 3> I j * ^ji i3jL»ILL1 CjLiV^oJI t^j" i u a (jy^, ■ la ui S Cjl i u i nj-a 
■ La ui u iJluL^ cr^^ mil 3_jjLCi>.VI Cj1^j_<SJI 4 i n'qLLa Jt ir-i^fl 
4_lL>J,I CjL^j_<SJI oAJb (j-a (jl-ijl ^lj La jjLcj_<j/J . (jl^JI I JLA ij^>- Li^" 
. 4_Lal_«JI (_gJ_jVl jj_a JUj-U L)L>'J- < - u J w 3 ' J-<^ CjIjLs-j (jLjjSjj (jljLajj 
Jt* 3 ' aJf (jutjjl »l ii" < nVl ,2^c. I i aj j Lj^j La. ,j-a AT&T O-lLcI 

iZjjJk: I uzj] i3_uLLaj^-JI .-.VI , V.VI 3£j_<iJ 3jniitLi JUJI dilj^j 

OS OuL^ (jlj .JjuJI jj> J>Li- (j^s ^LijVI 3-sLj) (jic j»jj(JI 

Sj Mif ii^Liij 4jLa 1 1984 j»Lc ^ 3 3-lUx. ^VjuI j_La ioJ«J? 

JjsLc (j^i^Ljj 3" 1 1. 2000 ^Lc t_^>- i (j' ^1 1 J t~ 3_i*a^a 

(j_a 3JUL 

d i n^LLa ( j-^l cj^ri^i)- 0 ^^ (JL^rH^dJ"^ 1 » ^ 3e -^^ I JL& ^^j-l^J • L^j-ajL^-"l i a a 
j_ia ( _ ;r 3j i. LgJ (jyj-LaJI CjJL^a Jl3 j i nil OjL^ i4jJ,Lc jLtjl Cjli 4laLiiu 

t_£i_jj-j>. J_La 4_j_a^£L>JI Ji^jS^JI ^j'^jl A"." i ^ *^ 4_lLL*JI SjL^tHll cLa_La_La 
^JLtJI ^^"i i n a (^A^. oVl ' ^>"VI j^j_o j-jj^>»j 3j_Al_*_a jjj i^Uj (J^>- * 1995 ^Lc 
4-L>.| (j- 3 J-^LCj J-°' ■ SjUtLnil oJJb ijr^ (<U I ijj .^-«J>.| 

ijr 5 <(4_SJL<tC d i n <i~w ^-•-Jjl l^- 1 -" w ^ ' ? L>^ )} * r - 4_j_utXI C)l i n t o^XI 

^ a ~ 1 1 cto-LJI iEli Noam ^1 j^JI (^j-aUJI iLlu/VI {_y^a LS ijoJLuJI 

(59) ^ 
ijjj^j^_u ijr 5 Lu_a ^ cL»_a L>. ^LLi^J I I JJt ^jjj i"i \ 

jQ.t-al ^jlII cLuJLc. ^jy^J (J-*-u£j)j-)j La * '"-Ij i n ILi (j^-LaJJLl * Vj 

4_lU3jjLU ^j-A JJ-°^' t - J J^ J - u I jLa i liVI i aj 2 1 3,5-" J^^-V '^JUJ^' 

(jj_JJ.I I J « "J 3_jJ_jj^JI v2jLaJL>JI jjj 2001 ^Lc ^ j i ii q iSjjjjjVl 

^3 JLjLuJI jLCis-VI «L«JI (j^y La^ . Lljjjl ^^yS JJJJ (_LaLc l_iJl SjLajLajJ 

jjt I JUk (jLa iQ^jjLLaj^jJI 4J La i. 1 1 ii -wj . j*Ctl 4^LLaJI (J' j: ?- 0 

. j-a^/l ' -dlaJ (jl i LtJ^iaj i3_uUVI SjJiLsoVI 3^j£!^>JI sULuLso f^S V^-J-^ ^* 



216 



L_ib^JI 6-Ji-J jjuu 



^Ljl3 *j-U (3 s " <j-° dl ^OJ) ^ " *J O"^ 'O^J • I " ^ ' ° ^J-^ - 

Ron I j uil c (j^lJI Sjj^tll! j-fl> I j-a> ^Ir (JjJ.5 j-l>.j . I * j & ijJjSLJaJ! jjjj (jl 
3_£j A (j in Sj jLcl j-jLij ,j_o JjVI (j -^' a • 1996 ^Lc j_LLa_o Sommer 
5 . a- I jtt cjUISLU i_kJK3 jl ituLijjjOJI JSLut 2LuUVl cjVI 

3jU-»J1 oj-fl> Oul^J -(j^' cJ^'- 5 Cr^ <— lULlSULI Sj j< i n~ t° 
(ji>^' Jj^j <1 1 3jj|j_U3 jl_ia£.VI (jl-*^ <t>il JL3»1 La I l£ ^^ 4-a-iSL>. 
(^.a O^Lj er^-Jj i^LoLSJI 3_^Litl j^SL! (jjUVl 3_uSL$JI CjVI i^i* VI 

£\j ' a 1 1 JjLu-u ^j,-^ . Cjl_t-£5j^_JI ijr 3 ^ o j i til * » iLo^VI 1 LaJ_t£. JljO* 

jJaLUI £_a 2 j A~l jll diULSLtl jltid? (jLSLaVI ^yfl oj^J (jJ i ii'qLuJI 

tijUlSUI jl » i nL i^£,Vl i_JL«JI ^ (jLkt j-jUa <^>lj cuUlSLa tS-Lj^ill 

dJJjj ,3 j\l , ^."aVI vZj^LaUiLl I <>L«JJ eHJI J i^Jba JutjVl 3_j^L^J| 

jl j< II (jjLjJI i— il La ali ml i3_j|j_J| ^ t^ljlarjin jjljJI ^ i ,i'qLiU (jV 
CjI«Ij^>-VI jU=3l Sommer ^ I r <■ . i i n II Ij-gJj CjLojjjiILi 

ojLjt 2 j a. I j a I r SjjL2 SuJLlVl .-.VI 3-£j_<i/ Q>£j 3 .'J 1 ^ 1 1 

Cxjs-Ij (j-j^>- iSjljJl^JI cjIj j < i ii'ILi (J-«-«JI [Sj^- o' ^° Vj '"'tjjts'tl 

fiLi_oLu_uJI CjVL>.j L^jlaj 4x.j-itl jLo^VIj ^'1 <>.At1 jjuuli A . t 1 L_£t^t_t-£iJ1 
^ i j~ a i4_uLiVl <"«VI . aajVI jlUs j»L«JI i^lj-II i JLs-jjs _J :=e - 1 ' J J~ 

«LjjjVI SLiLajsj (jj^jilUI (jjjLJI slla-i u-l =L>.L>. (J)M «" i uLij ^mi^JLj LaLjI 

( _ ;r lJI llLLj (j- 1 - 3 ' *— ■ 'l-^LH" (jjjt^ J j< " (jjj-!l 1 3 ** I * ' "* Hj (JUI (JL>.j (jjs 
I jL^j ji^ I jjI^ (jj jJI i p j i ■■ a i] ojj 1 "I j 1 . (3jLjJI j^yfl L^jjjLa jlj I 

jo^jULaIjI L^^ti.1 (0-C.j-J nj^jJLlaj ijjVI I ^>-lj ' J->JI CjLojjjjJI joJLui (j,!^. 
djJLselJI jj-* 3 4_ulj-iiJI S^oll L-^l* (<t (3^-*-j V 5^ i ill J^-uIaj Sj^j-tiaj i4_uj->JI 

j_iLa_kJjS jljj^II jjjj o^J • <— <ijI-^JI j-^ *^ Jj^jVIj «L>jJaVI ^1 
Sommer 3 i Jj j_t pj Llai (j^sj . «.V|jt Sjij^ Wolfgang Boetsch 

^LjlII jj j a >«-ll -ij t. ■ i uS ijr 3 4_lCjJI i> J_a> (jl jj-* miIIj c_t^t_jLLll ^_*_u 

(60) . f 
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j«J (j^-^^J '" ' Cj*-i ^J-J^'j (Jl (j-ml j i ntl t_xjtill (jl j-;^. 
j«J ja£L>JI JL>-j 3-lJLc jl ^^JLc Liiaji (_LJ-5 jj* Jj iJoJLa }La£. <jSLj 

jL*_)i CjI J 5 * \l , al i ^j^o 0_$-£- J"" ^-J^ Jt^ 1 OX? ' " 1 Ij-i^ - * -1 

2_JjjJI OtjL£ 4_j_ojLiJ! I LaJLlI (_>ijt-i jjj^taj jlj_aJI (jl » . 4_lLLc 

(Jj i ljul (^y^oJa-i J_)l £-jLLs CjI j 3ala3» (j-uJ-J i Lj i ii ' flj j^Ljjo 
La-£ i««(_lj>.jJj_LSL1J!j 2 j \l , .-."aVI ;-iljjU",tl j_a ' ^J*^" 1 ^ 4 j<j iU 4_t£.j (j^. 

Karel Van cjj_j_a (jj_a JjL£ 3 . 'qLill (jjj-JaJ (^jjj^l ^pso-all di! j ji^Jj 
jj-c £L_L2JI Jrh 1 ^' cr^ ^an Miert I , ,<] q] ^ Vj . ^'^Miert 

(<ucj-j Lq_LL--v Ijlj'j L«-jta «.jJL! Lg-ui^-L (^-iJI i2_jJLji }UI 3_l>.jJj ; jj L: jV! 

(jjjlitjj LaJUX. i^o-a^/1 4_Jt_LxLi f^-^-tlc A-il^j LL 'JT**' ' " * J 0 -^- 1 ^- 1 ' "^J ' 
4_j_Ljj-_UaJ 1 Jlj1^_jlJ1 £_jjaJj 4_j_a^£L>JI ^jjl uiXI <LLtaie-< aaa* (jl uij ^^jljljJs 
iDirk Hudig >-4>J-> J j <~°i <j-a i^j-UI ^JiU-aj 3j >l i -.-.aVl cjlj_<llj 

jJl^i 'J ' "^JLH (j-^ ^ J ^ ^ .'^ 2 I ; , ^tl tz*\ i .i t njJ.1 ^Jl i a a (jx. j^lj-U 
L^jlS Jj mil jl * i nVl (jl i Lj^Ljiu ijtcjj _o^3 i(jl_JaJI I JL& ( _ ;r 3 L>. J-^sj 

g-j uij 4_jJLIaJLa «L^t_uj» i«Lj_a^£L>JI CjLaJ_>JI (j£. L)j)jji (jy^ * ^ lj 1 1 
L^jJlJ tj\-ajJz-~ mil ^jisj tfJ^i i4_LajSL>JI ^jjl miU ( _ ;r 3 SjjL^J! Sjlji^J! 
(jl JJjJ WjUj' 1^1* '• MjLS «GjJL>. (J-i^sl jjj i«(jjLijJLI I j~ a J a. (jjs 

JLliil (j-3 jlj q". ( L^J jj-jtj V <uLa t 2 , u^LUI ^ic SjjUa (ja^j 

(Jiillj i_ijL^JI ' fl-tllSq^ . 4LtjiI ijjLaiaXa CjI aKtl i> jut CjJj LxjjJj 
t J< i^i" 4j^| ,^i"i^VI 0>LaL«II (j.aie^ ^Ij-cV j fi i nil jl 1 2_u Lj ^< 1 1 2JaLIaJ|j 
4^j>.Ijji (-;r ^. (jrijjj^' \l . ^.".aVI j^^sj^ ( j_a (JlflJ i4jtijj_a (jj^J L«-Lp- 

Liajl (j^jLajij (jJLaVl (j^s t ><l < j"n,iU (ji I jut (^Jl .2_lI,L«JI t 3 , n^LUI 

(jjj-ajGj La Ij-jU^ (a^-lij CjLaJL>. (jjs Cjljl£^o*V1 4_aJ_S3 LI 4jLfljj-a Ijl ♦ t o| 
4_i_lJLc. (jl i ' I i"i V (_gjJI j_a^/l_3 .CjLajLjJI iJJt jL?<- 1 i fj-"" <j-° 

. cLxj^^J^_iSLj (JjL_oJ (j_a L$J ^LLa ^Jb La-i 4jjLa_a . (J-a-*3 4_j_utXI CjLcji^ i^itl 
3 J mi II CjL^jI iCjl_C^j_<iiJ,l iJJUt ^ J_23 i4l^ I JJt J-aj . 4_ujHa Sjl JLaj 

(j^lrtl«tl^jrt»^,,.lj jj^ ^-^td'rtT^j^^ O^J^'^J ' ^-^tl d ^ l<~ CjLaj^/lj 
JLjljjj d o ^ a (j^-tisl ^J.1 (j_a 3j-u^ (j^_)^_a cLILlA (jo^J LaJLut^ LlA (j-aj 
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i4j>.jHJ1 I J^-l CjLaaSL>J! 4-ijJLiL 1*1 111 nTl I JLfli ^_va puijJ! (^r^J ■ Lu-ul_u-u I "ula 
nltl 2jj lajtll J ja^-La LjLx-iJ ^jj L#J (jjjt£jj Lfl>«!j_ii. (jV dUja 

LcjJ^jIIia aj t ii t_cljJ L£[H] 1 i ^)Lj < 4j_L>JU 

d c 1 * ' d 1 1 ii ilL Li^ j^VI ' a I" se ) (J-^J • 1 4_A » T J) 2 -»**'" pj 3^_3e_*_U ^jt 

(jl (o-cjj (-;r lJlj j i 'i II ! jut L^j SjLiV! j^iSi tr^' ^ -"'VI . -v.VI 

4_j I i "i"ij Lai . L^s-Lso (jyjJa J n~ i ii <"«VI . ajVI 3£j_»l/ 4 u^x-u^ii. 

. (JJs! J>j_a_U 5 jLaoj iA.mll i_ul£Laj (j1_oLlI! Cj1^j_ZuJ i fl< LcaX I (_£jJ (J-«-«JI 

p*M I (I 1 (JjUlJ ! ^y£3j£ 3j 1 I n "sJ ! (J Ll J ill 1 I 4_a3 (^yJ-d ^£^>~ 1 ^L^* Lj (j-* 

p la * * fiL^LuJLl CjLaJ_>J1 ^.aJuLa pjl_u_u ^jJI jLaOjVI <J^L>. jj_a I J ■ «J 

Laj . ' a i I i La^J j^l jjj LiJJJiJ LuULa . J j?" i nil jaJLc . dJ^Lj/VI 
. (jj^pSLI^I lLijjJ! 4cl i ir-i ( _ ;r 3 (J-«-«J! sLajj£j SjjJLajs CjLjl£Lal (j_a I i j j ' 1 
Roland j-^-j-j J-iVjj 4-jjI u~i < ..VI uJI Jj^j La^ t 3 3 j i n'qLi3 Sj^ 

^yJl 3 li^ijUa i(Deutsche Bank) ^LWI (Jj^ 3£^alall iBerger 

j ' — f ^j-i-i ! j— j-1Jlj VI j i ii U J , aSJ I £j^a ^j? LflijLo-a 

^jj *lj_ij>JI (j^a ( _ 3 _a_la_«JI d j j 1L«JI i_JLlaj ! J_fl> ^-aj .Cjljdl j-oJlJ Jls- 
3_aJa_La jj I <i »J i^yiLtJ! jLuaisVI ^ 3jj!jJ! pi innijll 

Lis. .(j-LLnJt ^j" i ii U ^Ir J^LdJI 3jl^<- LaJi^ ^ ■ 1 1 Sjjj_Uaj i^jjJI 

i3JjLolI.! p j -i c I j " (j^Uaj 3_aji2il.l JjjJI 3 0 U I .", 1 1 J^l miU ojjjI jl2J 
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i Lj.il ialjal S_i_oI_lII (jljJLJI (_^=>3 q i n-»o S-t^jtJLa)) I alidllj 

jJLuj Erich Gundlach ^Vjuj^j. <_>iijji i«iacLu-aJI q\ jjLJ! 

iKieler Institut FuerWeltwirtschaf ,_£jJ ^Lo-LJI i Peter Nunnenkamp j«ul£Lijjj 

i Frankfurter Allgemeine 2 iiit tn klj j£! L^Lo-Li <jjj j . ^LuLtl ^ ,J>uju>J.! 

^jJal CjIjLlLLI fiQj_o £_*_u^j J < n» t ilaJija <(2J^jlJ1 <J^L>. 4j1 t^£- * ^ LJL 1 
iCjLlJLuLijJI (S-I cr^' CjljL^aluVI dJJj ( _ ;r 3 4£jl uA\ ^oJL«J! ( _ ;r 3 

«Lil .«j_j-C V 4_4-iJlJLJ! cL-LcLi-uaJI (jljJLJI (jjalj^s Q^jlLI 5^1 n" 1 .1 (_£j-<-u 

La j_uj/ Jjk S ^Lt3 i_sjl#J! I jut Jj ^ 3e -^i ' " • 1 'L'i ^Li (_Lu-i 

S LL>. 1 1^_L>J1 ^1jJi3 ^Jl sLlaL^j (JLj-JoJI aj 1 oJe-J 
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^ **( 1 in jjjjjij-l^. ^^ySLu-uSLtl <jL^ Laj d j" a 

ta 'j a-Lm tfjJ^ (jl (jr^ jls Jesus Gonzalez 
in~<\ Jju jJLa .(jLSUI Ijut (jJI ij»Lj^l (j^s 

J-a^l "I^^H ' LuaujeJ Lj-l3 ^LaLc ^ ■ ■ ajtl 0Jl$j>. 

Ci'il^^joJI 5^.Lu^i!l ojut i3j_aoj_U cjIjIj i .ill icLu^s 

jj>.t jj-a OuL^ La L i i i ti l i L^jJI J^j"' » i^iSJI 

(jl_^ d * * i a o 9 w * j La j (jLal (j-a cLaJLaj Laj 
5_jjLa_iJ! CjL>.IjJlJJ aj i a II '"'I a a se a J-^-y 

^.a '.Jj-aJL jL^jl f- Ly -^ J£ o' ^1 • j-^^W j j-y 

Ij—ti-lj SjLjdJI joj (j-aj i4_La_«JI CjjLgjl 4j!jl;J! 
iLUajl 4j£j_£uj djtjjjjJI '"• a ua£.fl . 4j-ajj 'I ' ^."aVI 

,j_a j-JLJI 3j-i-uV! c-jj j i ,i ^ .(jj^La^l c.ilc La 

(jVI (j ii I tlj ^IjJ i4l«X. cLi^sj^ LaLc (j-U^Lj J-a-tl! 

j Mill £jLSJI Avenida San Jose i ^"-j ( _ T 1^. 

(j_a (jjj i lr-1 CG_>>JJ l4 j'C J I ll'C U d H lr-||_«JI L-l-Lfl 

<LaLalj i3jjJj CjVI (jjs *LlI! ^LljeJ La sLcJji ^jA-LaJl 
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: Jj2j La£ iS-ajVLa . S-ilLuJI ^LjVI 4jlr C*jl£ La (^Jl Jjjij (j! ^ 

.«£J^allj L£ La-a (J^lsl Sjua ^ a**( I n**( ( n)> 

j»Lc i 'I j i .."s a ^ <LpLc 3JL>. Jesus Gonzalez _j < a log (_g jJI jJ-UI jl 

JjsjlI! jj^lULc Lai JjulII <j-<-u ^ t>J^J'"^U (jK i .ill ' aj^aJia . 1996 

S_j^Lj^JI Cibl j U jJLJI 

Lajlj j 3_ajSL>JI ouL^ (jlj i4_o-)M-iII cjI^j_«jJIj 4jJLsjlII cjLIj-Us^/Ij 
o|j j ui£ ' a (j l«' a jlj 2j i ..Vlj jl ^ 'j*^ JlLj-U 'j-^'jl ^ LJLW^iJ- 0 ^' 
^jJ_Lt-£5j ijr JjJLll 1*1 r ill CjL>.jH2_a ajtll ^j-* *■» 1" ^ *L_ujj 4j^1j JLoj 

(alkcVl «j^>JI Ij-Laae JLa£ . LaLj I jjjLu 4jSLjj_aVl 2-aj£^>Jlj (^JjjJI JlSIII 

it uL>.^M a"t**t ' "U cSd^ 3 (J"° (3^ J-*-^ lJ^ ^ 4 4_i£, Lu-£iJ I C)l i ii i nj-ll (j-* 

LgJLJjLt^a ( _ ;r l^. Jii-JI i_jI^j I I ^siSj iCjIjjI^JI 4j£j_4->JI ' . "Slj i all I ^j>-Ilj 

^Lc ^ OJJlc jl 1 1 jut (jjs Jjij! (jJI dlujiSLlI (.-.j .(^JjjJI (jJLI.1 j»UaJiI 
4ikia (JjljjjIj ^Jl (_,-a>j <LLsLajl I JiJ&J 4jSLjj_a^l SjLxlJ.1 tljLjVoJI £-a 1993 

LiJLmSm JjsLSoj(ji L^^jxJc^jtjjjjlllj iNafta LiiLUI :Z\ a i ntl 3jj>JI 3jL*lII 

^4_jJ I j-jLjll I tjl^J • 4-lII a Mill l£Ljj-at 33-^-° ^— s ^ ^ "' J '""^ OJ uz£ ijy J^ 
.(jJliJ.1 (OjtjLusJj (jk. d±juj&X\ ^ I JL3 (oJLtJI >Ltj| ^ (jjjJU>J,l 

(_gjLj Lal^ n_g 'I .v.aVI (jjL»jJI j S_l*JuJI 3-»IaJLa I i d j . .."s U J^x2jj 
£ ^uUI ^^uSUI 4^.jUI 1994 ^ 4^iiJI o'^LJI 

CjI i ii i njll (j-a JjJLuJLa . j-l>J Li j uoj j^Lij^II I Jj i^j^M 4LtaiIj 

.4jj_tjlj Jl3 clluL^ La i."i«"i iij ^_lLt^a uJLUi CjJLuI/ i ni->JI 5_lJjiHa 
4_j_i^a_i jLLI C-i-t^ v 1 i i,il1 4_jLXL) d "i mi jl J «LaJ CjIj jl-t-aJI ' " ' * ^"j I 

JjVj . jIJI jUalal jLt^l ^1 1982 ^Lc ^ vZjji c^L^^I A^jLiJI 

i^LujJa (JljjV lij'a-r^ ^jl^ Li>. i 'ij^l ^ 5 Jail ijr aLu ci_u_uSLLI j 3j-a 

Sjjjl>JI CjLcjj_JaJ,l (j .H t .il3 (j^s I j~ a S^H?- c ^-'l> J -" W '-ip'! '1 

(^^3 ""'J '^" a l SjjcJlJ,! (jl j_lC .3jsjSL>JI ^1 ' ; ,! *lj ''"I I £-3-5 ( -5 -3 4^jl MlUj 
S JUJL>JI gjl LaXLa . (jK i nil (j-aj vl . ^."aVI ( 2ys JjSjJs '(JL 3 *^ J-^lj 
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J o c (j_a A-lo]l>- La (jLs iJ3 JLllLij t i "VLi JjLGJ! jujui I J < aa a 

cLajLcoJI cLLaa^jJI ^jjLiuil £ L»S-i-a Cjj^jj (_Jjj>.| 4-o.Lj (j-a . Lu-m-1 ^1 i 'r> (jL^ 

Bjjtli! cjLjVjJ! ^\<* ^-jj i nil ^I'A'iVI i ^ . *r 43lj oja^tl .'■''' ( _ r js^2JI 

f_y£ i—SajSaJI ^t-»~ , .." joJ L$jl j| i4_a^a 4 j '< t-> j <U 'I i ajSI CjLcLtaJLl 4jSLjj_aVI 
j^sJI Ojl^jj i J-L II CjbjIjJI C^Sj-C. L3 . 3_LSLjj-aVl 3 i ,1'aLiU cLvj 



ijjjISLU 3.g,l ! ir-i jj-fli • (_gj Mijtl (J-«-«JI 4 ^j" 1 ^ j-jLiiajil sLjtliLI ^&j*->JI el La i ujxl I 
f_y£ (JL>JI (jL^ 4jI mi a ^e-l (jr^J • £->Li^lil ' ( _ ;r 3 ^LliVI L-ia _aJ i Ltjij li <u 

.,-jK,„tl 

(j! LjJ (_j-«-J-y (jL^ J^^-^ 1 Cr^'jj^' £Ueuil] aJLcl . V. 1 1 a 1 a , i jjl 

4jSLjj_a^/l 3 i ii'a,Ltll ^Lal \j o . ^tlj jj l , V.tl SjLjj (jlr IJlC.1 i na ^LaLc (ja£j 
(jJI i_£.s! i^jJI J-a^l i^j-uijJI J-ajJI ,_U-e-a oLlj^LU cJL>. J-fl3 . SJs^LaJtJI 

j«^>.jij_ij i^(jUr (_>^>j-3 dr; j^j ' U tjy*~^\Jil\ (jjs Sj_u^ (jjj^La (jl jJUs 
oVjulaj jl jj1<-uVI juljj 1 988 ^Lc {y> f. I jGjI j . M^s! jlSLuJb SJi^SUI (jjd.1 

(jlj-iXI jljejlII ^jajjLs /"»lj n! . ^.tl ^_a_i CjVjm_a L-SLt-ua t t >."■»! 1 ^-4-1 

J^aj^a w &l i aJ I 994 ^Lc j^Je-a jl ir^i Oi^p. 1 1 1^^** LcLfljjl (_gjLrtlII 

(jrt-«jLaJI ^<jjj(jL^ LacLi! VI 3_l1u>UI Kjjjj! (jl jL J-«J" ^ j^*uiJI 

(_L-».? (j-aj • ji>k Cy ' J*^ I ' " La^ J-^'j-^' (j^J ' U 'I i ^»"aVI CjIj jia ( _ ;r Lc. 
^gj" i n a J_Lc Sjijj" i n U jljll jL«jj/I w 2 jj (_;^Jj i(j^ji.l_Lll jJal^i. 3jJL^j 
4_La_«JLi iL>.j_LaJil (_p3j|jjJI (ji^. SjijLill jLkjj/I 3jsaSL>JI C^jlSj i(_^ajjeJLa 

. <LlII3 jJI 

(j I ~wl JlJI vl . aJj a VI (J_L>. (^^3 i. 1 1 1 mT) j«J 5jJaj«J I OJLA ^ Lj i ti> (jl 

OjL^ i JlLJI (jJI jVj J jLj-La (jj J>>--5 (^-11 LUajl Cjj! Jj iLmiai 

(_yb jj'^-a lK>^ l£LluiSHI Ljjj nTi i .il JlS 3_iSjj_a^l jl n""i i .iVI (jj^l i ir^i 

0 I r i J U jLtjjVI jL^jl Jl23 :«OjJo. (jj> JjV La iliJLv 1994 jjn in_0 

1 t-LgaitJI (j_a L3aj>.J . cLLa (^^sLLa V Ij-al j i u-j ill c La^a gaj-ASeJ^I l icLuajjJLl 
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(j U i i"ilj 4-jJLU jjjj jisjl i^UJI ^ j" i M U ^ylz. (^La jLl^jV 
(jl • 4-Jj|j i ii a Cj! j SjjjjLj^J ' J ' ■" l ' a J-^'j) jdj^' O"^ J"-^- 5 

iaU. (jJI i < I - ii,i<U «u! VI n_jL>-V! (jjj fl"fi 1 1. U j_2Ji! jja (_p=j^JI I jut 
(j .I j Sj w S i ■■ i4_j_iLii 4_jJjJlJI 4_2j i. i ulSLI a 2j \l , .v.aVI SjjLCI! 

^LajjLa . Jjjl>. (j-o *ljjJI j_o j^LJI Ernesto Zedillo j-h-O j" 1 " 
(jlsLaitjVlj id i i nil 4jULj ^jjj uiC J-^J lS 1 -^' d J'V^""^ SjuLill jL*-<j/I 

(jji ^LflVI (j-Lcl Sj_LJ>.J jj J ui w I C L - l -i>-^ " £ ^!-'- 0 j *J-^ * La^C O^-"-" 

CjL^jj>. CjJL>.| t-^yzi^j^ £yz a j" ^ *> * Lo (^ji^. 4ju2jjJJ SjCiLaJI jl ♦ i ul JUJU_uJ 
i Anne Huffschmid Jj "> Ls^j .3JjjJI 

i'Ij ulSUI (jLs mSlXI eric- JU>- CjI j ^Ul».l SILc (jjlij 

3j_>J1 3jL:t_jJ1 d 2 La * g ^ nj i n Lj 3j-_aLi_a ^ jj i L? ^^M^LJ 

ci^vlj U-Ll_tJ3 . Liajl (j JU,':iII jUJI a^JLa^ ^ Nafta L^LU! 
oj) **' f J ^ ^j'^! ^-*- u 5^ tJ^j^^ A * tfL>»jLi jj>»L^3 ^ji LaXI 

LaXil ' . ^ It ^jl-Vj 1 1, t i i U ^1 jbljUl,! jj i . ^-"tl jjLi Jjill 

^i ii ^U ...lUtl ^.\j3 fj\ ^] u^jj^X\ jL^VI jL^I o ] V! . SljS^xVI 
3jl_jj ^ J-oVl IjLa <!a^> j-oj • 1994 ^Lc j^c ^1 .'Ijn^U ^ 



i_i_iJLSLj a a x " (j I '"■ c I U", , ,,l j^jjl cjL^j_<SJI JSL! a 1 1 1. ilL Lis. i ~ ■ « ^"j I 

(jJI l_i_Ua! .i'I j i,i< U J^>-Vl SjLukj SiaUJI i^JLjVI J}Li. <j-o t Ig-vLul 
L_Lt-£iJ 1 CjI_}LsoVI (j_« > ^i^ll (3^^ ^ ' ih itl 4_<i_ia (^a-iAsej (jl I JL& 

oljLx»ill SjciiHI Sujj^^l j 2uiUVI oL< j-jJI ^ jujuti! dilj£j iSjSj^aVl 
cjl^j_»iJ! ojLai (jl Lis. . 4_JLL*JI ,3jjjJI ( _ ;r 3 4-jaLlal 3j_us i4jSIjj gSLlI 3j^>-^/lj 

JLj_uJ La t. i i (j_a L^—tSLaJJ 4_j£Lj_*_u£Lt 1 J_j1 j_*JI (j_a j-u£LU J^lX. (_^-£>j^ ^ JLdJ 

(j_c 4 a -wL_ Lll j-jLj_u_>JI ijLSLJLj (jj^s* Vj i ( - P 3 ^ JLJ ^ Ij-A (jl jljj < 3 ^j 

^L-ijjVI i_ , j , „ j . .. A" ^pjl ^^jfc 42ji>JI ojutj .(jl-^ljJI \l , V.aVI jL^jl 

Rio Grand j_gJ> (j j < _i <j-jjJI 'UJ />j ' "^U ,j_jj^>.L^II jjlc ^ jujl>JI 

Jj ' aa >i 1 1 l_3Jl^_i aLi_LL] t JLiJI ^£ p < n**n L_u Li j (j Q ' "J j^tc J*^ i~n t 

LIsLlII S-lsLojI ojL^ (jlj i5uSL^aVl 3jl*j1I oLVjJI ^ J^c 5u^>ji (^ic 
^^j.^^tl <L>.j (jlr Sj^t^JI ojut (j-a jLaJJ i." i» i ii JlS i 'I j i t, I Nafta 
cLSllaX I 5_a I _i i nil (jLi («-cjJI (jl 4jSLu^iSUI 4jj^tlll O-ilu jja-JI I jut (jlr j 
cLcjl ^£^-lu (jnj t -5 * \l . aVI 4_ufcL9jJ1 (J^ajcli i (jP-JI (^j-A (jj i nil i_£j-iJ 
(jr-JI l_3JL^j j i n (jj-i (j^a ii_3jj9jJI lj_4_i (J^l jJj (Jj^-** ' ^'J"" a 

(j_a 4_a_}Li]l 4jjJi]l d < n^LUI «L>.j (^b icLj^j-aj>. fiLoj>.j ^Lij <lcl u^aJI ^J7~ 

Sj_>JI SjLrtllLa : LsjIj J uiAll (jL^ aj j i (jLa i4_ujJLll sL^Lu^iJI (jl jlLJI 

. l. ' i ii La i "j II LCjj_al (^yi (JjijJ . ■ La (_Jj^^U (jj*C" i n 4 jUtl (jl (_j-ij>J 
£-jj-i-u jj La-J (j-j-S-a<J (J-ol jjU^ . cLuj|jj^/l LjJLuuiSLlI ^Jt Lj^jjj 
i(_^j-«j>. jLaol *LJujI f_yi\ (j-^sjJ 4-iSLijl (_^JJJJ^I jL>«jVI £-a Sj^jI 3jsjSL>. 
dJIjj^l (jjj£.Lu^aJI (jL^j . 1996 ^Lc ^lla " ,jjs «.l jCljI jLLoJlII j_o. Jj. Ju i ii 
jUoVI (jJI (O^jljjLus SjLT; (jJI i^Jjjj^/ (^j-a^Jt jL>oVI I JL* (jl Ijji^jj JL3 
I j i-Laj- 1 jj^ • "j;ll ' aLj-ua ( _ ;r Lc 'LLa.uJI ^1 (jutiLajll (j! . (jriJJJ^' 

(j-o 1 La 3* I I a l**i q i^Q-^l jj^ii (jj-Lc ^LLqjVI l_Ajj-a_u_u (jr^l ^jLlllI j-jJUaj 
«Laj| J£ (jjs ^jl i^ijtl Jji-J (jLCa^l (^ jl-Laa (j? JuLaS .(jjj'Cj i u£LLI (0-^I-l3 
jLjoVI (j^s 4xjLaJI jjLiajJI (jlr 4^1 i nil Jajj-uJ\ oAls Lj£jj j«JL«JI 
(_j_3j ■ 4 j I -»J,I (jj i ii II (j_*jjl SjLutjJI <U-ii>. 

C^jL^ Lis. . (_^jjJI (_gjL*jJI (jlj-iiLi j^cJiJI ' o-l^c 1 1- ^Lc ' LLaJ J^Li. 
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C-u-ajjl Jl3 ijlui^ CjljijI^JI (jl VI i4jLLLi *j uic jI-LSaj QjLfljjl jja , \l . ^.tl 

j I J ii <i i 

I r 1(J _a^ mVI ^LsjJ! S^LlSj i .ill] 4-ojSL=»JI Cj i'^j-^ 

(^JJJjVl JiUoVI j_o 2L^j^>J| 4j^LojVI jl JLu . SjULi 4_Luu jJLj objljjl 

. ^«LLa ^jjta V U" 3 j'-^ 3 "-^ o' O""^ lS 1 -^' J^°^' 

a j 7l " ii t, I £\_<_aLiJI JjJ-!l (j « "i (j' tr^ (J^- 5 ''- JLa ll>' Or 3 S-'i) 

jjjJa ^ 4-aJ_2lU 2 jc Lu^aJI JjjJI £-a (_g >l Laj^VI J-aKi!l ^\ i JLU (j-u!>I 
(Jj 4 L^j se 1 ' ^ rt ijr 3 4_ul_^_Lll 4jj-a_>JLI ijr 5 i^j^SLi jj-J *^J^— *° (3^^° r * ' I 
\l , ^"a\l 1 4jL«j>. LxjjJ) (JjjI£_lJI I JLA j<u I j)l i4jL3l_La (j-o j-i^l »J I ■ a " Uj''*" i u 
J_iJ_>JI j-oVL (j-oJ-I I 'j & ell ^JLi Loj . 4_u_l>. 3 i n'^LUI 3_JLa ,j-a ( _ ;r tlajJI 
tijjjjl i(jr\_j£Ljj-aV1j ^tHJIJjVI jj-a i ntl 3jl JL^_) (jr^-L«J-tl {jja gjia-uull ^ U 9 
JL_Lo t 5j^_a- t _ t , I jj-a ijr J 3-'— ' a * III ijr 9 Sj-jJLiJI ^jl jJ_JI ^l£L>. J-^-*^-^ 
JjjjJa 4_j_aI_9jJI ijr I! p ^ al ) i nfl 4 1 (jr^ J^-*^^ iS^jltlC (^_u_u 

M^Miltl d jaall :6Lmi Km ' 1 

Jjojtl.1 (_gjLa_JI Lajjai .i_jL>.VI i-j^JS Penang j~ i ■■" Sj_^(ji_Luu j_Lo 

J-iULi (^yx^m (jj-ill (jrUuLLajj-J! (jjj ml i ii U Cj^cj ^ j i a >■ 1 1 I gjjialjlj 
(j-a (jjjjJI ti^jjgl Mil I «L^>.I j_U 3jjj^>JI tfJLik (^yi ja^J >Li-iJ iiiJLLik ^1 

3-cjjJ.I iGeorgeTown 4^j_>JI j)j i n~ Liaji ^^fll Ij-A . Lj-JLoj jj^LLj 
Jljlj j«J i-ilLuk f_yi\ j»jJLiULi i_xjL>.VI ^j-ij La (j' JLu • 3jjj^>JI (^yi 4 j i in*ijJI 
■ 4-o>l j i nil jaJLitil SjokLtiuji j I 4_icljjJI CjLallilLi 3jj>.l_iil '(*3t!-^ '(Jil'j 

(^jjJI njfS!-^^)- 0 ^'^ L/Sh'jUJ^'j LT4 J Wy OiH'j-" MJ-^ wj^"' ' "-' ll>l 
p I * U 4^_^_uLojv J^j-aj ^j^j laj * rt j^jLLaJI ijr 3 jUaXI 4jL-a ijr 9 ^jj a a * 
Texas J j jja ,j_a cjL^j ui a 3-icLLi^aJI L^IiLila iPenang jujijJI 
I j "I j 'a\l , i j i Hewlett Packard j Seagate j Intel j Hitachi j Instruments 

LjpT LLLSU . I w.iT ^ liijjL*. culuaJLI J^jJI lJluo^J Drache " ^LaJ^ll (*) 

-£j>.1^J,l . 4jj j r ti VI jj o ill -3-1*^ i^jLioJI ^ 11a i a 1 1 ^1 JLa-" i ul 
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j.i,nj_J 1 (J ji jj i-jljSISI 



j_aVLi (j n j t I jLjtj i(oj ^ ■! ^ J 1 'LhO-^? - ) 8 Silicon Island » ajufc p j~j =>• 

^jjjjj LgaJI J^jlJI ( __)- ! i>j-3 jj-La^o-o 
2 \l , ^"aVI 3jj_il Sj_uSLII jj^jJI ,jjs jl>.Ij j_aj Penang <r. i ujlj 

. LSjLj/ ( __cljjJ! JlLJ! I J_k LaLc ^jjj ui^J 4 J_La I j (_A^' i^JLfcjJll 

' ■ La i ■■j" 1 1 i^jljllj CjVjjl^j Ljj i i n I970^Ll JlI^ 

ijr Lc J_jj_i <J J_*_4_i j-<u-i 1 * uaJl Lot i4jLLLi 4_uLcjj cL»_lx-u (j-U 

(jjlj-<iLCJ 4j_Mii- j^ajJI J-*^ 4jULi 4 nm-w (j-a ^^JJ .4jULi a j nul l 
,JJLie_j jL>-a '(j-^l LxaJI £LLa_U! (J-«-«J! (j-<-u (jl^ i nil (jjs 

Lia3j .^JU^VI ^LJI 

jJLJI <. ,» .HI I jut (jjJ 1995 ^Lcj 1987 ^Lc « j^_J! 

(__JJ 2020 (jr-^ 5 " d ' a **"^ ^ajj" i ii^ i4_Laj£!^»J! ■ La La 1 1 4_uJjj La 

Sjl^II vZjLjVoJI jijLaJI ^j'i i ii U J^" - ■■ L^ji n-aU^al 3nn% 

. i La Ljj-jJLa ^^ji^. f^iLaji H 4j _aL3jJ! ^^"i i u 11 gj-uiseltJ ^ ♦ uJI j t^aj 2 * 

' " ■ a i oj (j' 1 ^ 3 C - *-? 'jAi^ jAiAi Sj^al i i i .ij ljIjjLjj 4_uo-l>J! LjjjSLs 

Sj_j_c ^_JI d i ,1 n Ljj_JLa i_Jxm Jl3 C^jI^ i^£L^a i__3j _j 

t_i j_L>-j I j i .I j ij jl^Ij jj^LjLj jj_ jju *L>-j • jLuiaJ.! ! jla (^-a I 
. ((jjjjJJI » I gq_e I j S I Laj (j^/ (jjj-uSLI! (_g jJ! j-o^l i4^jLi^o cjL>.L>>j 

jLAJijVI cLojjj ctJL_a iJJLlA O i im! fiULjJL>J! ' aiiellHj j ^Atl (^aJo 



227 



(j I jJLJI oJLlLj tl m" t ill . t_g 'I i ^"aVI jjjLuIlJIj 4_ua_uJ! <L«Ja-La (jl Jih 

iJ3 _5 JLjJljIu j se « ^ *~» j**" rt ^ ^^- :t Tp ^ J-*-*- 0 ^ w ' •^'"'Vl Jj)j-*iaj! ijr 3 4_Ua_&l_lJ1 

,j-a VjUS . 3j 'I l 2 U uuVI CjLjj i ,i*7 a J£ ^Ir rftJ^C (jr^ fS-^-- 5 "Mj"*-" 

j^Ja i4_JjjJ! A i oia L-UI Sjjjcjs (^yja j^eJj 3 Li/ j i -'"j i s \ j i n'v U jJLs. jJL»iJ (jl 

J-oLSLi!! J'C nijV LjJ ^ 1 1 .1 ilLjja .4_uijl<J! 4ol t~ 4_^>.jj su^jji ^j*u (_^*<-JI 

i— SJL^JI ^JlitJ d Ij t iij jjt (Jj , d ~'j"'-»"t ^ « i ,i" (_£ j_Jt i_3J^J! 4_JL L*J I jjjjj-aJI £-o 

. j''; - "!' -J^J ■ ^AsCls VI <U tjl t' i uj ^La ( _ ;r JLl!Lij 'j-^c V jij mi ill 
j«JL«JI ^ic ^L^aVI ^-LlojV! 5, I uaJI 4j^-u-uV! (jljJLJI J^^Jaj 

t-i-jlj-UaJLa iQ^_ljLiLjJI 0JJ-Ia (_gj-JI Cj!j_jLtaJ! Cj^LoLs* IJjjs (^yjj-jLiJI 

jlj-u^vl 

"IjjJajJ! ^-jl 1 1 (jl jj-ta-tajJll (Jjj SjjL^iisVI djLcLUill J£ ^ 

p j j I c (j-uaLLj <(_j|j i3_jJjjJI 3 i oJaLlXI 2 j > I j a (jlr 3jjL*3 JljjV L#-l3 
uij idJJli jj-o ( j_uSLjl!1 i ^ r l^,j . d i h^LlLI aJJt 4_l»-o (j-* cJ- 1 "-*-^ L^J"^ 4_iLjj>. 
»l j* llj d J ,'JJ '*"*^ Cj^ j^" i ntl (j-o «.! JCljI JjLj/jJI JSLl Ljjljljlj 3_aj*L>JI 

^jL>.j jj-^S^jj )j , ^~tl , ^ ,tl ^Lijlj ijj-oj Lx-ijj cLlL?o (JsIj a j |Jl*uj 

i_3j_i^s jl < i ill «L^>.jj (jjj <ji5cjjljIL<j/VI t>JJb JjLj/J jo-iJsI 

g j ll U 3^ j 1 i^-* (jr^ lS^-^ i hVI (jljJLJI (_JSLa j j < . ^.".tl ^jiicj Lxj 
3_j_lU^J! 3-UjlII i_aj i^ijtin ^Ir «.LSjMJ 3jj^jJ,l I , a " i nl jl i^LiLJI 

L i i uLxXI ' '^J t^aJI jtini fiLu_L>.VI Cj^L<jjtU I j «-U jj^i^. jj-a i-dJlij i l_Uajiit_La 

4_j_j!j— *iu_J1 5^_*LII ^_j0 L i i hL-LLj V Ij & i_Sj_i-£a_JI ^ ♦ i n tjl^ (jlj tj I, I ' galAJ 

■ fjrLxll J±JI ^ 3_UlajJI SJUjJJ 2 jSjS-kJI 
' la i -j" rt ^jl i ii i t. 1 1 1 n 1 1 ^11 ijr 3 j i " (jy^-II (jj-A 4_*Ll*L>JI eJJbj 

, U , i(_3j-_t-aJI j-jlj_u_i I ui-i*Lq i 1 j i nl * 13-0* ^^5-^ j^jv^/I 

i4_j_jlj-jfuJI 4-jj-AJ I 1 t^jl i n 1 4jI (j^>> (^jJS i4_ujJ»JI LijjjI i ^ r 3 j^v^/l 

CjI_*L3Jij Qjjjji 11VI 4j 'I 1 ajjaVI 4_ui_LiII j-" 'j'" (Ji-jGj Vj 

LLi^-Zu I L*aj| Qjt L*aj Jj i<_ 1 1 n-*-3 (JLil 3' J-""l (jr^ iJ^^' Sj J ' ^1 ^ JUI (_>"lj 
. d j 1 11 i ->JI 3jJL»jll CjI 1 11 1 uJJLI L^j ^J-S3 (j^JI 3j_ZuLJkl CjIjI afjj t ii^U 5_*Lij3j 
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JJLC (J I 1 us ( _ ;r 3 L^JLa 4_lCj dJJjj itZl\ i n i iij-U 0 JL& £j!>^ O"^ ^Lj^sLiJIj 

.(^^LtJ! (jj 1 11 LI 4jjJj_UaJI i_SjIjlUj CjljjiJI 4 j iUjJI SJLsjlI! (j-o JjljlLa 
JjLs. ^jj-Lc L$ILu!j-u3 jj-* y .'**'* a 3 ^ *" (Jj^^ aJJt (J^ (jl ! J_A ijr II ' oju& I 

. L^tiLsl (_£jJ 3_aL*J! cj^LaJJJ (^^Lc j-sLsj J-^? - (j-'h!-^ ^Lta-i 

q\ ui j cjLq_L.L»rJI J i ! jla i_uL>. (jJ! . Ljj>J jjSill! J2j (j i ■ 1 £jjHi.VI 

(j^a 5j j"n a d i i ii i ^Loj 44_lLLjlI! i nil ^LijVI (j_« (j** J'^J^ (j-lj-'ull d ' 

Lis. jjjj (j j' a iPorton Jl Ljj_JLo Sjl j i .1 (j-ai-jl (jLa <_ . i . ..II I j^Jj 
jJ! ^* < L$j!jj>.I jj-x AjLtLi < 1 1 n (jl VI mm i h**m & 4£jl ui o s 
w <Lj cjIjI j lull ^LLiI ^ **' ^ '"'^ '* lj^-^jj^ Cy^-^j-^ ijJIjUjIuVLjj 

^LstIo.V1 (S-'-J-^ ' <: ^^e- : »jlj^_uVI j"^' w La3. Ltiajl Lu_a_ujjjl 

3_ala_La JjJ ^ CjIjIj i .ill ^Lul ^ SJaji/LlII CjI uu-ujXI *CLoJL3 (_gj.ll J-cSIl 
IjUs-lj l_3J_& j»JLitj .-ilj ta -^tl i>j_& ,_L£ (jl ^ \l aVI (jjLtlllj JLua-uJI 

j 0 I eajj ^ ',Ujt1 1 />v n! i ^.".al (^JLc 3^1 J I nil 4_L>.l_t-£5 CjLo^SL>JI w S u (ji : L^*i l"l a 

2UI,„tl Jj^ jjjs Sjjil.1 L^ljut^l juiL i Lbj| ^jjivVl j i^^jJa^II Jl o i nljJI (jl 
. ^jl >JI w 'a ^ ajj a ,i a I J a jut (_gJua (_yic j-uu V J a j 2 j , „L , „ll 
(j-U-jL^aiaVI (j-Llalajm jjiaJLa t_)l jj^s i." i jj I JL3 ^Lsc-JI (jl ( _ ;r 3 

^LcLUaj jUb n'ljin'CU Jla lii! j ^ LgJla i L^>LUjl oljLl JL3 i(jVI 

oj^J 4j^il3 (jijj^ I U'iI CjIjlj L^jl (_gl i3j i ni->JI 3jJL»jil CjI i ii i .ij olt 

I j_A (^y^S. I J I n M (<sJ 4_j_ajSL>JI CjIjI jVI (^ (jdjj i nil (jl VI iCil i n i ujJLl 
(J_<ulIIj ii>jl_A^jlj (J^l ^jjjljj (j * Uj 1 1 p & al ' gala! 4_]L<ij>> I JLiI Aj^l 

S^JLjLLlI dil i h i nJ-LI ajJu^H La JijI^ojlj <Oljl rtVt t nl (Jj^_a_i (j^_aG (_^Lc 

(^j-jJI <UlIoj II ^c^jLcjj mi a I ' i>j La3> Jjlj Las, j .^jLtiaj (j_a 4_u_oj_>JI 

4(jVI (J_H_>o CjJU>.| (^jJLllj ' d a L^aLLq 4_t^sL>Jlj 4_ua^aSL>JI laj mil gaiej 
CjjLi^s Lj j a£ i."i '"jl^ . 3-J.LiJ I (jj^uJI L^l'oLSwa i Liiajl I j . .. A » ^Jt 
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Hyundai ^ ' 'j^ J»/* <j a ^ i^-tl a^Ujtl 2^ 1 : ,^tl ,-.1 » 1 L^Jj^ljlj 
3j-u£^ ^jI Leaua j^jvlj t tLd-uj o_>o < uaj Cj L»_<jj?e_o ^^j-^j i Samsung ^j^_*_u_oL_uj 

J_B 1 Lj a_Ju ^jjj uic j«-&.JJlC iJLJI 4jK 1 il l 1 j j 1 11 1 jj» uaJI JlLJI ^^Jt i 1 . <T 
Sim ^Jjl J pj i ..J . 4_u_u_L>J! 3.} JjLLa C)l i h i nj-a t."i ( 11 (jVI LjJ ^lu C i se i'r>] 

j)U jls-!j 3j 1 ni->JI ajjuGll cil i h i njll 0 jut j-j^I iDarby 

1 JLiil J j j 1 .1 (^i^- "^La jls *u^f JIoi,i!j S^iji (j! (^Jl SjLi/^l 
Singapore Sjj-al inn ^j-^ cj-^- ' ' LtuJ (jlj-JaJI cjL£j_Ju m£j-j£ 

. Air lines 

Sjjij-UaJLi ^ j~* V i^JLLtll jLuaisVI ^ SJL^jlJI [j] 4K I jbt ij^-f^ 
4-l&L3jJI (j! jjj ^CjG ijjiS ■ 3jJ-«-«-U *L>-jl J£ (jr^- L5j-^ liA^-lj I J-J-a 

SjLja (jl da a. N ' Li£ . LaLu dil j ,j-a (j n'Ctll LjjJo- 5jLc.Li.qJI ^IjJLJI j ■ Laj 
jl 4_jSLjj_aVl SjUajJ,! CjLjVjJ! ( _ ;r 3 UJ ' ''"' a J-' dh? 1 ^-" p S ' " '" 'I '"'^ ' " ' "j 1 ^ 

Cjljl_j_LJJ ^J-p Cjljl QJJ I ill ^^JJ-cl-LiS l_ll.ll ^^j^ ^jj* , i^CJLJ 

lJJ ' j j **' j « (iH 4 -^^ t ^-Q^ S> -»J 1 jJJ^^J^JJ d\ L^ji L^a * ^jyJ-JI Jajij-iioll 



3 Mill p_JajJI j_usJl1II j (j-^/l j i nil \l jU .UVI j LijJb dJLuli M^jLua^VI 
i,3j-2-><-!l (j-o (j^-°J>-= ,, <J.I <__J-A_L«a LxJLt i(jl_o~^/l <_ ilr I i JJJL>J,I i" i nVI j 

iiJ_Lj 4-$^ mi (JLjJ.1 Jj j i ii (jic Jo-1_l)j a j i a 1 1 4j>-j (jr^- (°-^-'- a *l mlllj 

^ Ljjjjii J'^j ^ylll 5Ljjo.^/l tfjut i,jj»ill 3Ja-alx!l Sj^LjjJI 4jjo.La :Nike 

I fl-a-Llji ; Aj aj i IjVjJ I 50 (^Jl 5_LSLjj_aVl SjLjsijII cIjLjVjJI j LiJJJ? 
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( j-Jjlj^-L1 t^^-I (jj 1 0 « 1 ifilLaLcj (J-aLc (—kit ^j^J ui^J 4jl_a ijr J1^>. Lu_u_ujjjl 

w I J-jjj ^* ^ J i a ->_' i^gj-II j^-Vl 4j| Li£ ; Lj^jtja jj-2ll ^-5^1 jl^JI 

? (9) I I 

(_L>-I (j-aj . J-oLc (jj-j_Lo Lajljutj j_)LJI jiaJI (J-«x. S^a < * < -» ■ 

w i ea S3 ij^>-^/l i ii a (jlsLijcjl ( _ ;r 3 4-LaLdl 4 j i n'^LuJI SjJLJI 4JiaL>J,l 

w I C jjjLtjjj/ jjjLj^jJI Sj^lj J-i-o I J ' '^J_' Sjj's intll 2_aj£!_>JI 

(Jlj^op JjLa- I " 'J"" 'JL^I Jrhf-" • Cr^ (jj-"-*^ 

Jjulj (jjj uuJIj 4_uL\JI (jjji ^ J-aLc jjtj iTongri Situmorang gJiljj-aj"j . « 
4j}La) £_JT <''"" ' '^95 f ^ L Ai>^ cr^ 'Serang <bcl LuaJI Nike ^ jJ 

i(J^-j LxjjJ i4j^'C i mil 3_lL-»J,I ."»! Ul , „tl d"ilii~ir I ij-ajtll t_ilj_UaVI 
w 1 c 4_*_a JjJijoj i tU cZo-ljJ pXjt\ 4jljj_o SjJ. ^JLcaXl (jjL^-a J^>-1 (_j-3 

'"■ a^lSlj *L>.Ij_<j/ ' " i 2 I La ] jJa LaJ ■ all (jl 4Ja3» jm-«. (j-a ."tcLi^JI jlj-a 
I m < .ijLqj Sugiarti (_^jL^>.jj-u (j-CLuLiilJL^ ' UJL> * ' s ^ * ■3~ a -d- 0 -*-^ <j-° "-^J-^ 
L_L«_j p j*l j a. Ijjl^j 1 1 j Caj cj .s^LjJI Jj-La (j-0-3jjj<J,l iMarsinah 

4_aLii> ^i) i_ijJuuJI (JjlAj (j-lAj "'U I 1 ll l"'"^ J-^ ' * A p Lse-uJ 

31 J ' "II I j-A (jr^J • £ ^ w ^ 0 c i_)lj i><l p J La ~ LlIjLs- LHjL^ (_gjJI £_u^all 
, ,1 U^~, , „l iSjbjLuJI 3 1 n'ql iU ^1 Tungki Ariwibowo SIcLLl^JI j^jj jj uij 

SjUAjJI (jl jlill (j-U 3j_Li^li!Ll Cj 1 njt JLlo SjIjLjJI 4_ui>.^l CjIjI tj~u 1 11VI 

1 J 1 1 II J-SI 1 ,1 tl J^Lil^VI (jic 4jsjS^>JI SlS^Ijjs Ijj-j-o ■ I Laj| j>>-Vl 
j^s.^/1 (_J j~ 1 11 a ^j-S V (_pJ^iJLLij ^LlLi^j ^< 1 all ( _ ;r 3 j^>.^/l (j! sLajaj 

(jjij (jJ l_Lj|» (j ' * J (_yjj^l JLaJI (jl Ijl£jjsj 1 1 1 >i j I tfjJLi (^ JlSljJI 

(_j_3 (j-«Sij OJlL 4_ire_uljILj/l (jl I 0 j 1 11V i(i(jljJLJI i>JLA d 1 n'^LLa (jJjjLS 
. (IO) (jl£LaVI jjuaj 3_^ji ^Vl J-biVI i_lUailuil 

LajLSjjLs . jJI I jut (^ I ■ . .. jja 1 1 j 1 11 j ijJljI 3jL>- 1 Ljj-JLs (jiu^j 
iSJLaLdJI i^Jlj>U }LaLi Lai jlJeIu.1 4^Li>.Vl djl^j ill! Jj><i^ ^LliV 1 ^ 
cjjL>.l jlS S_a^£L>JI (jV llLI (j-ujj-JI-U ,j_a j_ljSL!I (^ LcLijjlj 
j a_j Jlj^V j I j II (jL^ (jlj iJ-aVl (jJLc jjL^all ^ 3_uL2JJI .-.1 0 _.Ur,tl 

^Ijj^JI (j_a_uj A ^^"r^ ,j^>J1 (^ylalj^^-a-i jJI jJ_lU 3j-uj_LI fiLu_oL_o^/l ^ j ^ \ t 
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fcxJjaJI £9 



i4J>. JLla 4Jai-< all jjj-ic (j^Sj^jjI j a J-gj*-« 

2 ^ (_£9-<-u ir. i njl'q 3-U3jL*AI t_jtJ^.Vt La! .3jsjL^5 3j^>! ^^Lc'iM 

.(^JjjJI ^UJI i^lj-U 4jJ^J <LjoIjJ3j4j.> CjLiLiejjl 5Uj jl er^C- J^^' '-*^ a 
U , ,,j tl a ^ , U 1 1 \l , V.aVI jjiLnjjVI Jj flJe^j La LJLc. (_£jj>.| 4-O.Li (j-oj 
CjLlii! d j i ii it Li cLuLtajVLi I a i ajj V (J-«x. <_3jjJa jLUI ( _ ;r 3 i j JjlII 3 JLjIjUtl 

<U| I o j i nV i^j gjil! jl»-J L»£j »*i i ill «^t\a? ^J^l i~ i iilj i3jjL>J,I Sj-uLUI 
iCjI j I i ii Cj^Lj JjO- 3 J-*-* J-LJ! tf \ £u i ill ^Li i IjjjLju jl (jr^ D" 1 -*-^ 

I j j a ) sej ■ ■■ t ^jjjG jV tj i i ii «LlLL»JI dim iijJ.1 jjjjG t_jL_<_uVI j . ..A* 
Ijjj>.| i Ljj_jJLa ( _ ;r J3 ^3jj_l«£LII JjjLjSjJ jj-lU I J « * i a a (^j-V-L** 1-JtJ 1 (ji-jlall 
j-i jJ La-^ <1 *i I il tl CjI MiM J-j^l Cj^Lal » I t I * ~ I a I « a a Lu-uU SjIjj*. 
ijr 5 aLj! d ♦ i i ii (jj>.ji£Lij <Jj i£j< ' "^1 ^jj-S <Gj_u (j^.j£Li (j^ .CjI J i n a 
I j < b 1 j 4jLu ^ j< m-ij j j uJI ^yfl L^jLo 350 *L2J i(_Jli!l fcjj t uVl 

j 1» i I (JJS J^l (_L> • 1 IT" I II O-lL^ jj Ll£ i _J_jJLJ ( ^jlS L$jl Jji (J-i2j L£JULaX\ 

Cj^Lj 4JlILJI (j-Ajjji^. SjLa tl-^LlI (_Ll3 Cj^LaLnJI t_JJj_& jjJ ^J^L-^! (_L-*-l 

( I I ) £ * * 

i ii •> -sJlj 3jUI ^jJ (j-d- 0 !-*-!! J^l <" . ..I iSj-^ t^c-l uij i?^ r J 

it <_iL>.i (jdj-a-a 4-uj-La (—SljJal d i im < hLj ^^jja C^jLi ^J-tl ^* < ^ rt <-JlI| 

_G| i ,i tl ^jLa-ijVI jj U>*< tl ^ja d , ^. ^ p j , „ ^ I j i 1 . SaJ (jl IjjIjI 
(j^a j—iILSLtl w I c <ji-»JJ il .^J-^l j»Ltaj «L«jLaJI ^ j Li i -«tl 4_^IjIL<jjVI 

^^jJI lJ £ icLu/ 5j (_^ujii- (J-«-«JI iQ^jHI (jjtjjLc (j25UI iCj^LoLkJI 

J-o-kJI w I c jjy_ija_o j iji j tl jl » . dJJ jj j-CjG «L>.L>JI OcjL^ jl ijj^Ij 

(j-Aj r<-gjic v^?* J-y ^° 'j^A^J . £ Lji ;:> <J' ' i . ^>tl ^jjvl c^jj^ L<i^ « cj Lij^Li 

( _ ;r jj ^s-^J Jj-tj (jJ 3jLuia^ t^^jl or 4jI Jj Julc 4jj ^ i"itl ^#j">ljlj (j-o JjJ-kJI 

j^Arei (_LjJLI1 .^_j_<iiJi.l Sjljl stlalj^ jjj ,jji JjuJI 3JLs. 
jjj c^jl^ L^aij (jjj 4j}^jJ.I SlojSLjJI j . L&ls jLJI ^Vjjl 3JL^. 

jjj g. 'I caJLl (^yjj CjjI j_>JI jL_ij iJ-d-nJI (j-u! jit gJI LaXI JjtLalLi oijjjx.! 
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' La 5£ j ^ mi I 4jjj/ (J^iii- ( _ ;r 3 (J-oLc i_iJl j uic JLs-l (ji^ ^jz! ^° *'^P C ^ ^Jjl 
. Oj-a lJjJI (jjj Mif j 4-uUii J°> o'j^J' ^Vjj! (jUj • 1993 ^Lc: ^yfl 

Qj ^11 in j! j_ajGj (jja «lj^>- ' 1 996 j»Lc ^ 3j_>JI Cibl 2 'It ^jjJI 
iSJaLSJI (Jl » i"i^fl ^.a cjljjj^/ ii^ij (jj*jjJI K_JL«JI j^yfl i jjt 4jJLi£. cjl_iL2j 

(_x_JLj/^/I 4_ujJl!I CjL<jjSL>JI 4-uJLc. JjtLalu 4 ui it Jill ^£Jj (jr^J 
( j)J-"' ^J-^?" O"^ <_Jj J-II L^S-Luu (jH-tl - *l-ii>*-^ J^y^-*-^' '■■ ' ' - ^jus^jbjJtl 
OJUt 4-uaa. (ji^- Jj i a ~» 1 1 I jj« i ■■ ( _ ;r 3j 4jJ.L«JI (jj 1 Lt^j^. i Lu-ul 
|" g-Lfc L>-J Ij-l&j-i JL3 4_u_jJl!I 4_ujijj^/I CjLojSL>JI «L^/jj (jl^J .,3j-^tl 
I jS'tl L«-Lo- di! i I 996 j»Lc (jjjjLo ^lLa a iSj_a jjs. I 1 1 jut JUuiitl 
CjI^^LkJI 3jj-2j 4-l*j i3 JjIjJI ^LjfUl 3jj-u_uVJ ja^^/l (j^s i^ukt^Loj ijj jSLil-J 

I r (jjjjLLlj (jj-qKlil 4_l3 (^jJI Ci^jJI (_ya^ .S^pAtl 2j vl . V.aVI 
4_)La ^ I c J-jj-J La j l"i <i a jJLc . ■— j aj m. tl LiTo Sjj miU ClLll ku>JI cL2JI 
t—Sj^jJii] ^-AjK u i ui £^ 4_l3 I jjjj-C I 4^_Aj-4-ij|l LUsjLjla Ij-4-iJ_o ^ o La * rt 

.4JJJJJ/VI g-jl-LaXI (^yi SjLjLvoJI 4jjLvojVI j-^c i)-«-«-!I 

j»Lol cjL*jie-o M^jtiLLj i_aVT Sj_Ju^, J^jy La ' ■ ' -« ■ <Gl j o^j^tl 

(J jLjlII ^-JjjjJI (j^J^ f **' ' " a (JjJj-ALLalu 1 3^>*ljJ i^o-A-i^L) 5_aa£L>. (j-a-Uj 

(^^o. jj1_u jj I i— Sjj i^-itl (j-o (jjl i> j flJJ ^<sJ \jJb (j^s jai.jJLij5 . ^ ^"i a? SjjjiU 
ditj^j MyiUVl jl mm i ii U J liiti (j-o Vjj .(jlAII Ijufc ^ SjLvlj 4jsJSLi 
ui o se ) t—kJj-IlJI i(j_ajJI^£LI1 ' ^1^- < gj pL>.| (^y^ i( J3 _iLLajj-jJI ^Ijj^-tl (J-"^) 
4 j i ii i->JI 4_uLLajj_i jl 4_uLil JljjV (_yltl CjI i u i k j_oJLI Sj^u^ CjL2^j^> i. i m'C t 
Juergen j_Lj j I mb 3 m i .j-a ^ n j jj ^lj c^jJI oAj cr^J - J-i^-^ j<uj/VLi 
mJj^s-I 3_p.Li (j^a . I4 \< I j i .J (j-o fn I «""» (jf LuU? (jr^- Schrempp 

id^^^J-uLu-oJI J 

i—O-SLa. d aj-SLaJtl Lj_«ji_ljj J_jj «ljU>. JLj_>JI m$jI i "i"i i iiVI ^I—lH 

. (l5) «Ljj3b^ 



255 



fcxJjaJI £9 



A^e-us 2jl j if^j 4<l!Lj_lJ1 2_iLaj>. ^J_o*G {j^Jt-Li 4j1 *•» lSI^jlJI ^aj i"i aj 

jj>.T ojsj ^1 ^Lju^I i4_Ja!jJa jjujJ! njJ^-LaLnJ! 

g i n't (j| LI j^scJ V 4jI V!» .^yXLJI jL^alaV! ^jieJ Jja-taJl ! JL4> j»bLo 
La-f> i«^_g 'I i aVI ^La-iil Ljjjjj-ua Uoj_Zu el jUI , ,,",tl CjLajSL>J! QaSij ^Lj 
4jJLu>JI CjLLsLcJI <LcJail jaLtll j-uj's i .ill John Evans jjLLl b 1 ^" 

(j jLoJI j ^LujJlJI 3 , fc> : „ ^jj JUaJ! (^Jia-a *La! TUAC 2_J jjJI 

w 1 c ^j'^jl A" tl ^j.SL^j ila-diS 4_Ja1jj9^_a-i J-11 p la * II ^-i^i) .(j-ujjLi ^^^3 
ijoJLkJI jj^uLilll p lajj, 3 j i u'AVi JLsJ! L<i£j i Lufc ^aj . ^'^((^LijVl 
2_jjL>o CjLijJi^. Sjj|j_Uaj i I i iajl ijjjla Jus! J_La ijjLijj t_JLtaj 

S—ulLsJI 4-aJaIJ. I »Luol J a^- 4_uaL'iJ>JI Cjlio-LJk! Jj^rH-" ' , II U 1 I jj^i 

<_2j(_)_taJL> (_^L>. JlJLi ^Ij-lJ ^Jl&J 1 s ^^i> a ^' 3-ooSL>JI Jii-a-a ''•j^ 5 *-^ 
. (WTO) 2uIL«JI 3jL*"J! 3 -1 k : a 2u^Li3l ^ "uuJI 2_jLa_aija l( _L«jii] 2_ic:L«"^.V! 

igj^ i"i jojJJLj (jl£La^l QaSLj (ji (jlajj-ail q\£ J_uJ! IjUfc (jr^- *^<J 
^jjjs J-"^ LgjtljjL-a (j' ^JJ^ CJ"*"^ jJ^J JlI I Juls 4_lLL«JI SjLjcTJI cL«Ja-La 

ILO 4jJjjJ! (J-a-tJt d 1 la * a (_Ll3 (j-a SjjJLt! LuJ-II jjjLk-ILi Jajjj_<~j (JIa 

(j .nt (J j i ,.U I jut ^Ir (_pslj^.V! i_Jj^>- La jjLcj_<j/ (j^Jj . J^Li-^/l I jut ^Ir 
jlj (^jJI j-aVl i LUaj! i^jaI JjJ Jj5 (jjj Jj .i. . i n-fcfl SjJjiI! JjjJ! ,_Lt3 (jjo 
jjV LiLIjj i«L3jJo j tjLSLa'^Ll tjL^ 4j-l«I! JjjJt (_P=!jIIc:L9 .4ii (>JaJI 
j la 1 1 1 J ij-uSLIl I j j i ■■ 4_J,LiJI SjLalJI 4-»IaJLa 4_i^Lijl I Lui^a ^J-^- 
4_ljL«^>JI 4_^ajJ! ^jjjjJ! (j^s j_uSLII 3JljJ LgJ oJU-Ja Ji^ 4_iSLajV! (jV 

JtS OcjL^ . I i ii ij-3 »l i"i" i iiLi . (j5-JJL5_3^' jLjoV! (j'^ 1 o' Cr^ (l)-*^ O-iL^ 
i , ^."j '(j-^l 1 " U (_L^ Ja-xJ. I (^jJI J-a^l Ijufc ^^3 Lgj^jLJu 

«L>-j w I c 4-j-ll ta-Jj J llj 4_ljLW! (jLLaj^j>JI 4xisjjj(J,! CjLaoSi^J! «LajLa 
CjLa1j_>JLj ^Jl A taVI ^jLx-il SjLsdJl 2_jj-j^_j ^jLLaJJji) (jLxJ-JI i ^) aj ' a >i 1 1 
dJLxjLa^Lo jj^_aoJ fiLu_ujj-flJ1 «Ui_iJt_t-aJ 1 3j-j>.Lj_o fljg L_a^ 4«j-_jJaLj_oV1j 



(j i ..I Sjj^il! 3_»-aj_ii!! ox.LUs ^tll! !jui> /'^Le Monde Diplomatique 
Cjj a" i n\ Jl3 CjVj! J-U 0-il£ (jjj i^oJLuJ! ^1 JiL JjiJ^a lSj-*-^ lSj'-? 0 oj- 1 ^ 

. cllal^ ^1 I d * M n 
(jj^Vl JijJ! 3Lc!j_a tj.M taj (ji^. SJjrtta 2L«- dJLuk d i njl jJal^aJI ^ j 

w J * * ^ j-irS-" 4 -^' 4_lsL«_oj oIj^VLj (J-ojlI! ^<uj_30j JLaJa^/l ^1 Jiiejjj/I £_La 
OiLa-o I La (j-* '(jr^^-^ (J -13 -*-^ ^L)-^* ijr^ ( Lj ^ > * (jr^i * ijr^ 1 'L? ' " '*»^lj 

j«J 4jjL>o CjLlaJi^. fj^sjJu JjJL^jJ! (jla l_L& (jjs .SJlxjAI j«-a^/l <L«Ja-La ( _ ;r 3 
Jj_«_flJ,l SjiaLj CjLlsLjjVI £JL& (Jj>^>- (jr^ J-*^' L?J-" (J^-^' J^'j O" 3 O^t 
il i aVI j-JJJ J J j 3 (j-a Qa-Usj-Ijiil janj-jj Jj-uialJI 4jjLj/J 
(j! iRuggiero 3_Ji,L«JI SjL*iJI 2 -i ta ! 1 ^UJI j-uj< , ,,11 Guenther Rexroth 
(jjSLj ^1 (jSLxjD 4j£.Lii>-V! j_uL«Jil 3Lc!j-o ■ 4_lLL«J! 3jL*hJI 4_JLLa^s 

i LUajl ' *^ CjLuajLia jjl j mi ^5 cLuiLJI jjjjjl ^ l"i 4 a ^ujjv ^^>>1 

La) .^jr V 3_us^ic.| mJ_j-"-u 4jtj>JI i>j^J (j .ijl CjVL>J! J <>.'ai 

^ I *"<_> I n mt 3 • i— aj uiS. a 3^-^ J-aljJI (^-5 L^jLa (jyJjIJjl (jr*"" ^i"*"" ^ ' - 1 ! 

dji^ijill j j laj V i joAil! L^jLaj^slj 3j_uSLI! '"'I c I ' i eaJI ^e-!l i a 1 1 j aVl 

I j~ i j i ■■ £L«j>.jJI (j-a (JjiaJI VI (jrJJIJJ^I jL?oV! Jj-i CjLajSLs>J 4_uj|jJ^/l 

4_j_u3^a^-LI Out.} t <l ' a fl se * 1 1 j^>.^/1 ^jljJj ijr a I j i a ijr^ 3 ^-* 

jLui-i I j Ml U«j 5_lcI ;,^it| obL>uVI !_gjK i^it 4jL*I^VI (^ic jlj^jl^Li 

jtml ^L_lj ^_jl_Ua_LJ i nil ^Ij-cV L»_La i4_»j>.^a cLj^j-aj>. t ljIj-Us j^Ia^a 

^j-l^. I j i .il jj-a i nil ^-jLtiajJI ^Jt I *^ & i a 2 1 1 (jl^J i L^Ica-i^ jj^ 0 c^ 1 "^ 
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Cj^L^si (j^o d!jG_i! i4 i 1 1 ii 4jLU (ji^. H d j i ii itl-La ^j-j.^^-tl sL>.j 

4jjLijSLII jII j 4jjjSLII jjjijiJ! djIj-usLSj tbJu-iaJI (Ball Bearing) cIjLjj£LJI 

4_uLjj>. 4_j^j-*5j>. < ijlj-ua (J_*_u£j)j-) ^3 SjLstHJI (jc (j^Jjlj ' "tl (_psj-3 i4_u_ojjJ1 

p j*l i (j^jt_j_u £jjjJuuzX\ (jl «L?t^t_i 4<LiXLjl11 SjLstHll <L»Ja-Lq ^Lfujl J_*_i < > ^>* 
Jj|^_c,| i . .-. a dJJ i£_L_uJ! 4_lJLlL>JI ^ (j-a (jj-ll jl » ' "Lj 

JLs. jUcjl (_gj U ij <jj 1 1 jbt ^1 (JjLlIILi . JjLc. j-lC. ( _ ;r Lc. 3' _J-"<VI 
Cos. (jJi JlJJl^- j-ol (ji^. 4jLC.Lila.VI Jajj-iJI (j-o 

JjjJ! i(jjjl_«J (jjjJI (jK i ntl jl (j-llaLtJI i 31 LaJl jjt dilj (j-o i_3JL^JI 

(jl (jja ciJLLA ^l£L>J1 La (jj p j**'^ *-l 3j-aJ_L! AJ Q i ntl SlIsj (j_a ^jJ-aLjJI 

i g Ij S all (jljuj_uj/ (JLaLsVl (_UtC jojj^so jl ( _ ;t jLSJLI1 (_UulI! Sjjjs. 

j I i .1 II ■ a «j 1 1 3_JsL«_<jX] t^ase iaJI jjfc (j n'Cttla . *lj-o M-i LUajl <_oL£ 
SjLtcjJI (j-a 4_uVI ^Llj^l i ii isUSjiaJlj 4 t lC.Lix>-VI Joj|j_JaJI SLclj_a JLo. 

JjJ ( _ ;P 3 sLlLs Ij^^xj J i_ijJLj/L> 4JaL "1 1 c-iititl j^JLuj/ Lxjj [4_l».jL>JI 
jLu ( _ ;r 3 4£j I i"m 1 1 (jK i ntl (j- 0 O^J^' ^Liil JLsJ,! ( _ ;r 3 ^ i nflj (j^/ ic_s^i>JI 

(jLSLaj 2 tj j ■ "tl ^jjj 4jLa (jj^i.! 4_o-Lj (j-oj • L#jl jJLi i_g >l ■ ^"aVI ^jlSiI! 
La}_ljo (jJlI! i3_uUjJ! (^IjjLSU 3_aLcl ^IjieiiJ (_£-jL5j 

SjLsc-jJI c\_«_ta_La d_LaLajl ( _ ;r 3 SjijIjJI £LlcLi1>-V! Jaj|j_JaJLi tl ^ I »~ 1 1 Jij-tjJI 
3 , ^ , ^ V, 1 1 Jjtall,! jo^a^l .".I ij^j .-.Uj'J La | j| l 3_JjjJI 

.(jLuijVI A3- CjL^L^LlI 

iJjLcj jjjjs jjsl 4JaL ■■**'! I CjLo^SL>JI ^jj-Ic, 4jjL>o CjLiojiC jl 
(jja 3-a.iLaJI A i ii'^Lill Ltjj_flj (^jJI ' Lsj « i a 1 1 SlJaj (j^s 'j-JJ^ (jJ 4j! VI 

tfJLA JLso (jl ( _ ;r 3 [3jsJl2jJiI (JjjJI ^jjjs] (j1_uLoiII (jjs j_uSLII (_Lai (jl . t_lji>JI 
. ^Ij-a ^1 JL>. (J-ol i4JLLa_JI p^Lajj j^>.VI CjLj^"! i n qj^-A Jlj (j_o ta >i 1 1 

i,j_«-SLjV Sju_a}JI j-^-^I (jl J-Li (jjJ ^LliVI cJljJLCj (_p=Laitjl SJ-dLa 

l_>jJLj/^/I ( _ ;r 3 jl 4_lajSL>JI Sj^j>.^/I 4j ^ (_£ jjl (j-^/l j i ntl ( _ ;r 3 i ■ La 

i^jdl jLtjjVI (jl .^Lij>U 2 .'i.U.-.tl cjLc_jjJm Ig-rg'Ti j^ill SlJ^LU^VI 
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^l_2-tl (j-fl (j_*£Lj 4-j_al_JI (jljiLJI (jjs 'Lujjj 4 Ijlq i<dja cj!jjL»^s 4j 

>l_b ' tjj * I j V «V^£3 njK i nil ^L*JI ^ mh» U mil (_psLijcj! ( _ ;r 3 (Jj^l 

' a i *-» 1 . 5_JLc (J_aio i ^ ' a a ~- * ' I (j'C i .ill j^j-lj jLtll jljJLl jU i »l (jlr 
(j-SLj j«J i4-jJI <i < 'ilj-II v'J- 5 (j^ r SjUll i all 2 j" a II (jljiLJI tfjuk jl I j-fl> ^1 

JljjV (^-LSLjlJI JojI jJjJI (jV tiilij (_^iL»l>.l u^-at3 ^Jl 6^1 

(jl i<( < _ ? JLjl_«_I1 i'Ii nielli ^j-Sj ( _ ;r cL<ii>-VI LLoLlij q\» .<jJI_Lfl> K < iiLglLa 

(j_a (J^ w I C i Lo_jl_i Q^jJ J ' "VI CJL^J ' "^J ' " ^ -^H iS 4 -*-^ * )l 3-^ I JLA 

J^UJI (ji VI . j-jSL!I jjcjl)! j I ,_psjJi.l 3JL>. 4jLcjJI J < 1 r^Ji . 

4l«j<JI JuuLLU (jjajAselJI (^ jJal^JI (j-«SLj 4 j i n'qLuJI e >j j n 1 1 j«_fl>^/l 

aJJt (Jj>->>j 4-ajjJaJI 9i 1 1 liujLs- SjlcI i sail (jljJLJI 4j ^j-2j i_gj.II 4-ulsjJI 
. Lfl>jl * i n I ( _paLa^e_il tilt-o-. jj-* L^jljL^o (jSLaj V I »l i n L$j1j_}L/-a (j»o (jl'jJ-'-JI 
Ljj-j_JLa j-j^_j_j_<i£LII JpljSj ^LijV j-Lui_u_o ^* ' a g (jl I JLA (^j-UL-fl (jl 
Cj^—oLjlJI i ^ r J| £_j3JlJ (ji ijr ll j ta ' <a I (jl (_^>* i**i* a L>.Llji JjJLsej ^JIa_u_u 
4_jj_>JI 3_aj£l>J| O-SILjI (jl (_^i>-J 'J <j '"'^ <_r^ '-^J'- 0 ^ *.' ' " i^J*' ^'■^ 

Ij, .ij'tjjbl ^ 3ji>iLjjJI Nike <bjjj ^llul Jkj • ■■ U£ alll J 2 abJI 
OrL*- 0 ^ .j^>.^LI (jj-i-i^l JtJ>JI 4-o^SL>JI Cid^J lIs (jl (jy^>* 4 1^ 3 *- 1 ^)-^ 3 * 
j_al i4 j'i j i tl j 4_i£.Lii>.VI Jo^j_<lJI (j^s Lij JiJI JjJLr»JI 3Lclj_o (jl jjt IjLfli 
VI i< )^_L>JI (jlj_L ^£ 4_i£,LiIo^VI 3JIjjl1I ^- L g- tT j d 1 1 lift Lj (^j^j-Us 

i3_JL>J| JjuJI (_^=>a (^ic- Ha^Lstxi! 3 j i nilLi j^jj jLi I i ojSLj (jJ 4j| 

.(jLa-uJI (jljij ( _ ;r 3 SjJjL>- (J-<1^. (3^*^ 4jjji1!Lj 

(j^j i mj-aJI (j-U 'I ' -«*aVt (j_o j_uSLII (jl ^1 (jl J 1 ' J- 31 SjLJuVI jJijoj 

(^.jjl 4_j_jL<j_>JI JLjJLajJI LaL^- i u tl i«Lj^j-<jj>» ( tjlj-tJa (_paj-aj I^aJLLs JL9 

^■j-l^l JLill Jjj i ii (jlt'l .(jjsjJI ' all i ■■ (^ I jjl** Oj>.j.5 Ji^ f«-flij5Li ojl^ 
i,jjijjLi ^ i^i'^VI 3_ajSL>JI jl mi* i ii « iGerardLafay mjLsV jIj^j. 
(j^ i nil (jjjjj i oVI (j J ' a 1 1 Lgj ^^-aJ (jy^-ll CjLlLi^, (j_a JL?e_i 

4_*3_j_3 J_a_iLLLI (jja-Laje!L!l d mu j-j JLaj (jj-i-il (Sj^ ^ J tjL ^ J J i4_ji_>JLI 
Jijljll t_utjG Vl (jtjjl JL3 4a.ljial (jl^j .Sjjjjj/VI SjJ Laj, I (jljJjJI 0>LaC 
CjH i n~w (^^3 (J^-Jlj (jl (Jj i4_JjjJI 4_ljjj>. (^jJI 4_j^j-a_>JI ^jj-ujJI (j_o 4_a\a sej 1 1 
(jjj 1 LaJLl «Vjjt (j^£L«jJ LdJjj isLujijji slLutjj (j^Jutil (jjj LiaJll ^ se 1 1 a 1 
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I j_a> (jl £-aj . i— aj_i^iJ! jL»-<-u I 4jjL*hJI jjjj' j-^' J 1 ' - ~*' a ^ Mj' ' 

4- x-mJ JjjLala . J^Li^a ^J-^i V 4jI VI 1 j S aj LjJilaXa JJ-^? ^l^oflVl 

jl_j_*_a lL1\ t <fr (j .i j la, i d ' ■■***' llj c ^ - u tl! ' a n (jj^- * iLJI ^luu ^_*_ujJ1 

(J I jij 3^ J-ml 4-*^ I (3^*^ tj-^ (yll 5J^L«J1 <U-mIj| JjJL>«J (jyl^- J-iLjs ( _ ;r Cjj^3^a 
p J c S-^ 1 ^ (J'j-"'^' 0J-fl> (j! I a j i nV i4_Li«JL! (jl jJ-JI 4j*.j ( _ ;r 3 (Jl a i^ill 

. t-ajlVI I AjjU-.t 3 juiitb 3_j_a_,fcVl 

£L»-j_i J|j_uiVI 3^-^-1 iS-sjzt £L t^ ^JjSLill (j^s (jLa iljut s- 4 ^^ tPl 

(^Lull gl-uiaJI i-iSj ^1 i3j_Lfl>jJI j^>.^/l (jl Jill (j-a 3_a.jL<i]l 3 i n'qliU 
(j_a ^LuXI .sIj-lL-uVI q] Ly ic ^3>L>. V </uj .SjlJ-fllU jljixll (jU*JI 
4_lC Llj^sJ I . ~il c I La all jjLx^ii. <_ i 1 1 iu JlS w . ^aVI ( Jj_ 1 iJ|j Jjj.iJI 
di! j£j CjUxj i ,nU j 3jjo->U «L*lUI pic LUajl .^j-iJI JjsjlII SjLi&JI 

iCjLcLu^iJI oJLfli (j-a dll j 4jLiu Laj i4JLl3Jl1I I j j3fr.Lj.a5LI I 4jC.I ! ir-i ( _ ;r 3 

hjLjLlIIj 4-JI a i^ill I£Ljj_o|j Lijjjl I i^^illl jj-><II (jl jJLi ^ o^.LUs 

1 j-^Jj -*b-° ^ (jIUJI -iL^aiaVI ^ JJjJI (jjj-cl ir-itl 4^-li^t, J^c 
j-j-C. 3JLaL«JI (_gj_j^/l I r c_JLtaJI t ( j^3j-i^ajJI (jlr i a a sc j I <_ u i nil 
l_g 'I i (jl^J . Sj-u^ SjL^a i_J talu V (jjJI (JL«X.^/I (j^s Ltl jjj/ Laj t d <iU"U 

2 j S j ■ Laj 3jj/IjJ 1 11 cr^ o-^J-? ^ Adrian Wood jjj (jLjjl ^Llaj^jJI 

tii j, -w jj_a i 1980 ^Lc j_La a a. JL^ ^j-cl i-LaJI U^ll jj] ^Ir i3 < i ulj 

15 jl 1 S »J (J_«_«JI ij^^LiiJI jj^>J,I lj_fl> (jljij (J-flJc-a ij^S 1 La i I 

f 1 8) 

. ; l!bj^. SjLC-Lt^aJI (jljJLJI ^-a 3-LalJlll Sj^LlU <..iimI dil^j ^UL 

Sj^.LlI.1 ajjt jL*Jjl (j^ 'SjiSLII 3j\l ,^~,aVI jU;tl (jj^a , | jut ^.aj 

3jl_jj g. i '■» .4_j_L«JI 4-jJI a i^i II jjljJLJI (j-a ^_y»lajj| 4-LjJLiiI 3j_«ILa «U^>j^ 
( _ ;r lJI (jlj_LJI (jjs IjjJ^s- SjLcL^aJI (JjjJI CjLj^" i"i a Liiajl ^J-itj Lfl>^lj j" i ul 
(j£, 3jj>-Lc (Jl_p La (J^ Jijj" i n" (j! I Jjl** <j^-«J J-iis 1 1 j . Saj L^jJI CjjJj^s 

5- aJtir" i n U 2 j<* I i i all jLjjs^/L] - I J~''lj jjL^all CjIjL«ji {jja s ljGj| i4j>-Lljl 

\l ,^",aVI (J^LajJI I . LuUl ^Lso (_g il .^.'aVI jjjljtlll j 3_ujJlII 

( _ ;r ^5_2JI jjLlII ^1 (jjjLLflJLi joJL«JI ( _ ;r 3 jJj^sjs j-j^I i Lijljjl '- . ' 1 3 ( _ r 3 ^jLill 
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, -<l \l , ^."al (jl JlL £-a j I Lu^J 't'J-^" *>*ljil cr^ *' J 1 "' e> • <_yIL»-»-VI 

Ljjljjj 3_jjl_>oVI LuLU jj_>«j pj i^jJa-mjJI Lijjjl 3JljJ_>JI Jj^uJI 

5 ^ ^ 1 1 ^LijV! S_uJLc. (jl VI . LiajLa ■ -. Jj n_gjL*jJI (jlj^AI 

4_flLi£L) l_£-».Lul i ^ . ouj (jj-<-ll , ~ il I U "il I CjLI i ua> ^1 O i itj jj J i alii 

4_j^.jJjjSjlJ! i_4-JLj/^/!j cjIj^IuAI cjjl>.V £-<-ulj jl^-" i uLij i4_JLc JLa (j-ulj 

3.C I i ir-ij 3_jjLijSj'I <LcLi CjI JjlIIj (jjlSLU ^t-ul CjLcLtaja (.^-lC.1 i4aJl2jII 

.SjLjjjJIj 3_u£P_£jVI Sjfl-wVl 

.JjulII (jj-*-" o - ^ S^jL-iJ! 3_ajVl i_u ( .I jojtlj jjjl jj* (J^tl!! I j_& (jl 

i.~ i j i ii^ Jl3 i3_ul_]Lll jl I Jajl 3 j i n'lj-aJI dilj£j 3_uLtVl c-jLc iMI ol 

ojlj* I j « U s-< , „* (jJiJI 2 i a >JI (jl (j_4£Jj 3 K uJLl .3J,^jlII (jja j_uSLII 

I j * Uj ( _ ;r j3 4_LaL«JI (_gJU^/l J ji i"i" LjJLixLl iL^jIjIjjI (j-a CjLc.j|j_JuJil 

4 i i nt (_£l ijjiv^M ^ < (jl (jj-l«J (_£JJ*1 J-a^l tj <i" i " a (^psLAitjl (^yjs (^j-A i^VI 
mh*U l£ j" ''"U (j-^J-Ij jjj& Jlu cH^' O" 1 * (J^-JlSI (^1 i_uIjjJIj jjj».^/I 

(jj^Sselj ^Laj-aVI jj j_Ju 3j_j-».j 5>ia (_^>- (jl^ i_g j-II jJLlII i LuLU (j,-^ . j»L*JI 

*j uj c jl J 2 -v jjj>.^1 d ' a >■ La a sc )l i4_LcLa_o*V1 CjLllUI (j-u (jjl jUjl 

jj--»-Vl ojLalll jljjl <Glj cJajJI ^ . 1982 ^L*j 3jjLLo 3jUL> 

<- i j (j-a i Ljgj i" i a J < ri~ i nil JljjV Jliill (Jjj-<-u • £ Litl-><II (j^II U^J 

d 1 1 ii ilL jl p J ic »l ii" i nVI <_u-Laj (jj jJI »lj jVll d j i ii it Li ij^>-^/Ij t_ul^_jjl 
A i n'^LULl SjJL^a c ^^- c - d J * *J^-° ' ^ ta^S 4_usJL>. (j^a lJ £ (j^laLtil 

(j^^lijllli.1 j-lCJ i(jliaL»JI <j-a p lac VI «j^*U 3 j i nitLi La! . jLCJLl VI 3_ui>.VI 
. *lj-a (jrO' - '^' J*JI I J-J i a j i a >■ II 4j>.j fi 3 * " 

1 j i nl (jl jjj (^yj3 l_AJj-a (j-a£L) jj Laj 1 1 1 J_A (j_a ila-Afl fiLLujJa d 1 1 uJ (jl JLu 
(J_a_»JI Jjlj-i-ui p j ta * 11 jj_&jGJI (jl * ' aj 11 «QjJl>. w ta i ujJI LijjjIj 
(jjLujJIj £Ll«JjJI cLaJajLa (jl jij (j^-1 £Jj-<-uJI lLLI mi" II ^1 Jj^l j»Lail ( _ ;r 3 -^"J 
jtj^j La (_Ja2!Li ■■" (jljUl tfJLA JljjV I i aj| CjIj ni i noil (jy^S • (_gjLi^ajj3VI 
(jl JlL ( _ ;r 3 CjLcjj miU La LiL>. . jjJLaU SjjLkJI CjIjI n""i t nVI (_;^<i-l (jr^ 

^ I C lJLjjj La (jl VI isLLaLJI (jl jJLJI ( _ ;r 3 JjljHa J^ej J ' "~ (Jl «> All 

(j im t hLjj 4_jJj^I jjIj_LI ^1j^- *i t nV a L<a-3c * CjIjI a "(*i t nVI i>J_A t a t a * 
^ylc VI <■ i j i n"n V L$j| (_gl i ' 3j LuaJL Ij (Jjl-LtUI (_Llx3 (j^ 4_LaJL>. CjLc jj_<Ila 
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. 4-loLl!I jj! ^1 JjjJI jjs (J-«-«JI (_>^>j-3 JLa-LiI ( _ ;r 3 (_) j't i <-> 

*lj-"i i_3Jl^_i 4_j_L«JI jljJ-jJI j<_l Jlj-a^/l u-"JJJ '"' I 'I J-2-3 Ij-A 

oiji ,„vi 

i 1995 aLcj 1992 ^Lc jru SjlsI^I! 3 ^ a_u:Li]| jljiLJI <yj ^V^iLJJ 

"j_"_aJI ■■ a ' i^-cujl i^LtJI ( _ ;r 3 J^J-S J^- 3 ^7 ^1 J^jla 55 ^1 jjj 
Lj"ljl <i~~t i nl lJ \c 2 JlC I * i all CjI i ii ( njll I j'.^A'it jJLlL! £jjij*_o i3_LiajJt 

I I I f_yJ\ j^s- j_a n_g.il i tali aVI jjLaLLJIj 4_l«_uJI £L«Ja-La jl jAj ( _ ;r 3 "j-ZuLlII 

j-a^-J^M 2-^JI jl US.^UJI Js jVjj jLU 216 ^1 jVjj jLU 
.3_uJlII JjjJI j-tj <^ dxJtj Lo 3j_&j>jJ.I 3_JLL*J1 "jLtlJI 

SjL*jJIj (JUL! (jjj lj dJLI mm II oJlitjl (_g jJI JjljJI ^LjSjVI aJJt ^.Us 

I JLA i>jj-^J La j? *lj-o Vj ^ \l , .V.aVI jjLtjJIj 4-uj_uJI <LqiaJLa Jj-i j-u 

4-p.LuVI jjuj jl ^1 MgjJI J-A *LA" (Jj- 5 3 ' 'I'^Li-a dJLI ui"JI 

cjJlS^I jJs 4 i h'^LlU Djjk (Jj>-ij i iuXI jJjjSill ! cjVj^tll! jla 4 __ r JL«_L 1 
i_jjJL>JI ^ SjLukjJI j_j*-Vl jLa ^JbJLij iju^ta ju£l cQ_uj_Al mi 1 1 1 (J_«jjlJ1 

oi ^ 4_JLLa_JI jc i n U i _ ;r A Ci i u-il "j^_$jtll j_« J^jiJIj 

4^j_>J! jlj <i" i .il ij\c JX.I i n't 2 lj i uj i." i i .ijt i Jl ^s-Vl J ■ V.'at jJ £ tojjb 

. |_g 'I i t jjjL«jJ!j 4_us_lUI 4-ala-La jl JiL Ji-b ^ i$J^- 1 ^L^>- Lj j-o (_gj uuJI 

i>J_A JjLsoj CjLtllSLa *— O^ua SjJlSLII j_a 1 CjL_u1j_}j 

j_<tSLj (Jys-«J! SjLjLtaJI 3_ajV! (■ am jl ^-iLul CjLu/!jjJ!j CjjjejJI 

iCjLcjij miU 3jl.il (_JLj/I Lcj.^J jjSill I j^yfl j»Ji2j jjs (jiso ' La 

iflj^lJI tfjuk jl VI / JjJLsJI 3jjL»JI 3 i n'qLill j oKjI uijJI uoulI (jjyJj 

^ *j /vl La II l~ K j>Sj ^-IlSjJI (dJLtJI . JSLi j^LLaJI 

j_L«j (_gjJI (^^LkJI lLLI mm 1 1 j^/ dlljj iljL>- L2jjj LLajljj jrpLajlju a 

tj^>. fj ejj -4_JUI ' la^l — 1 I tJ ^S CjIjI ^'i i nVI^ 3j_tIiLJ,l CjIjI o'i" i nVI (j^j ■ vl ■ j_jju (2*) 

Ja^l>J I jl o'i" i n^Lj I i^alj w ^ I c^l U^ll ^xi3.VI jl q"m i n^/l ^>_iil_J,l jl (i"n i ii^/ I ^ jj I 
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3jL^_HJ1 J_j_Lflj <J^L>. ( jja jj t-s" 1 1 1 j_A t_£L3jJ J J_u SJjL^s_a ^| £)| c_uj 
£ J_A 0_a1^La j j C L>.^L_i_u ^ fljj - i4_uLu>- «Lj£j-<i^. ^ j_<_uj jjlaj-bj 

<j_a 4_ojLUI 3 i n'qLLU iLifcJjJ^. (J^M 3-1 L>- ^ .UVa Ijuk l^jjt t .1 

JiiLi 6 j-^j j < " (> maLUI (jV diljj i2_L».jL>JI L^sIjj-uI JSL1 SJjjJI ajjt 

S^jJaJ&il! t_tjJLj/>LI L^uLaa- «LU SJjjJI ojut 4jl3jCLj/ ^ jJI <j-ail! (jl ! j-* 
jJa ouL^ (jlj i ( _ 3 -&LajJ! La! j" i n a ^ ij^** Sjl i ua» ( _ ;r a J" a"n i » 1 4-iLlljJ, I 

.(J_a-«-11 (__£oJLl Lai JL^-**< i nl CaA^3» 

j ir^i \l . V.aVI CjVL>-jj QajjL^aiaV! L^lS c^' ^-"^L^' Ct^J 

jj.-a »^ i"i i Ij-Li-Sj tj^/ ,2 « \l , ^.".aVI ^L3jJ1 (Jj-i (j ilolj a (^tcljj ijj^J^^ 

iJ? _aa_dJ1 ^jLllI (jt ^_^JLc ^j ^CS^ u^ 4JLjJL>J! ^j^ai-A Lrtlj ^q^jLs 4(jl£La ijr 5 
JjU(_a Ja ■■■j"' 5 j i n ;lLl JLsJ! dilj^j LusLUa JljjV ^Luj-^l 

j^c_i j-a-uj Jj i4_Lal_LLa Jl^jV I i <i j I a~"i i nil JLII '^^J 

(jljioJ! (jl C^-uj (_gjJ! j-a^H i ( _ ;r ILa^>-'^! ( _ ;r aail! JjLJ! j^j (Jj-K-a (j- 3 J^-"' 

4* )a_L>J1j ^1 a uJI Cj!jl_LLaV1 » iLrej-ot ^jl :^_iJt_t-£iJ1 (J-uSLjlI! ^jl 

( _ ;r lJI 4-S-jJI i4_JL«J! cjIjL^JI! iS3^3 o£J ' " t—iLaj^s! (j^i^l 

SjijIjUi! 4_utLajJ! £_a-a^*_a (j^s SjjIjlLa ^ ■ eaa«. '"'I 'I i ^"aVI 4i^£. L^J (3-2-><-i 

i hjuuaX I cjLuL^>.I c^jUjj . (jK i ntl (_^Li i io. (jyl^. («JL«JI 
i LUajl LjjLLl J a ^i jl3 jj^'tl ! juii jj? yLL° (jt ^U^/l 

i3_j_Lj^tlII jj.! j ir i4_ax.!jJI 4_j£.Lal>-V! I j~ i j i ■■ ,j-a (jlr 

j»Lc w a a .(jV! ( _ 3 -l>- 3ja-ill iS-JLaJtJ! L^jLLajj iLujJI S_j£.L4l>-VI CiloAll 

jJLu i aj-Lalll (JjLiU! (^^ajill (Ji. jj! (jjs i_ul^_jJ!j j^>.^/l 4-i.aa. iJluL^ I 978 

w I ^ iS-ii-LssLLa (_^LJI (jL^j .SjULi 54 LuUi (j-a ^jJLl! (JjiJ! 
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CjLcj-3jJi,l (j-Lcj ^LijVI (j-oj JLU L>"'j Lr^- "AjIj-^I <j-° '^L^- 0 J,^- 5 
d ' LgaAie il llLI!} L-*L^ J u*£ Jjlj . /^cLalo-VI (^-aLlllj JL£ I doll 

Ji-jJI i.*-, I , (jJLc ju)_j Lo jLa JjLULij ,4iULi 45 ^Jl Sl^L^II j>>-Vl 
\l aVI dJLI mm It 4^aljJ.I v^jIjjI _aitl mJ5^s ^La 4K I juk 

i/^jJLtl (Ji- jJI ^JJJJ (-;r l^. Lclj_i^5 L^j^ (j-C i(jr-iri i" JjjjV i^^UJI 
(jJI a i iiljJl ^Lkitl fjl pjJ-2JI ^lj ir^itl ^ Jj iBjUJLaJI Sj_aLtaJLii.-M,ijt L$jl 
^ ,Ul «"tl , ,.tl AjjaJb *j » 1 1 ^.ujjj (Jlj ; 4jI j^' gjciJI j ^Vlj 
p j « a j»L«JI Mjlj-Ilj p j ^Iji-J 4jiliL<jJI d taj i Lt-j-It dJLJijJI i>J-A 

jLi^sj dj-jj-c 2 tj j a *» i o I JLS idiljl a!u i nVI i_iLLa^xi ul JLo- I j'j.' 1 '^ ^ 



«j_a-a^/l p j all] Lajl J »" i ul CjojjIj 4-ul m i ul 4jjIjla S-JLajJI CjLiLSjJI CjJi 
^jjs p j all >■ i (jl ( _ T 1^. I Jl£j-a i4_uLWI 4JLoL«JI ^ ajjaJI ^ l"i a a (jjlaly ^lj - 
L-J nail 4x. Lllo 4jL2j (jjijjj (jlj i«4_uL*jl jjLlj)) jj-Sl JLS (J-«-«-tl (_)^>^ ^-^^j 
jlj^JI jLajl (^Ic- J- 5 ^ ct- 1 '-''' O^ 3 ' >** Klaus Zwickel JSLi^j (j^jM^ jujLj>JI j 

' lite ^ * . ^tl 4_il_2_Lj uaj^ uij i>j-iJ-Sj ^Ijul (j5-3» 4ILlCj jj-L*- 1 ^-a^ *K ( ' ^Jl 

( _ ;r 3 p j a i a ^jJi sLSj^j j S al i-1 J^Jj w ■ a sUi/Li^. CjIjLuljj . SjjLajSLtl 

(jLa (jJLltbj / 3 *' ) LudwigErhard jijLkjjj ^j^-ijJ u- 1 !" :SjLii3l iTiLaj! 

l_a-JJJ i ntl L&jj-oj ^jy^-tl ^jLj-lILi filj_uLij-u i I JLiI ' g * * jj-^ * O^ 1 ^^ I J-A 

a_ju.Vi i^a vi 2,^ 3 -,n juVi 4^ ^ ^:ui ^ L^a i (1977 . 1897) jjU^) (3*) 

\l , ^",a\l 1 j-ijj (J^f JjLlj-jl ijl^^ .^jj mil \-A,jjJu (_^' 4_uJLuJI ^jl"ii1l t j_a Jl fl ■ ( _ y ^.l <i"-»-l J^lSjlj 

. 1963 ^Li u i^j 1949 ^Lc JlIx i -. i ^ i 1 1 I j_a J i 'i jl .SLjlUI SuILlII vUH^' W^l ^ 
.(«j.jiLI . 1966 j 1963 (>u aUSI^JI SpiJI ^ LuUV Ijl iVmn ^ieljl j 



(jJLa ! jJj igLi-ul j i n II i>j_a (j_o *j^>- ( _ ;r cL<ii>-VI t_uL>JI q\ . Joj_Zu j! jua 

iijLjo ^c_JI I jut (jlr . «4_<-C.L«i>.VI 3jLcjJI (Ji=J i_l!Lufc (jjSLj 

<_j-3j i (j j jj fl-LlJI cjLiiLii j jr 1996 aLc (jjs JjjjI ^.jLooVI jl <~<~< . ..U 

j-j^I u£ ^IjJaVlj JJJ-U I j-^J UJ-^J ir^iiiU JLvjJI joJiu Jails i_dJj (j-a 
ja^SLujjil (j£. Jl_La *LuLaj 5) ^ 

4jLu^ii (jyi^ JJJJ La >-£-ILLk jL^ jJia . sQjj/Luj/ (j-aj c *-'^. jl ' " tl (j-a 
JlLsLv 5400 j ip-gj I Ojjm IjLlaJs 74 2 ■ "Ij; Ijj! JLS Jj^ 

4_JLLa_L!l (jlr j ^^LjU^-VI JaKjJI a I k j ^Jut (jlr p ga. I aua-l I^jjjljJ 

CjLiI S til aUJI jL>oVI (j-ujjj j^Ij . j^>-VI SJjjJI 1 11 SjljLjJI 

5_aj£L>JI jlj n"i 1 ill 4_JL>. 4j| (jlr Dieter Schulte <GJj_Ju jJuj 4jJL«j<JI 
(jJ «l J^J-I j »" 1 11 S_jjj^_«_>JI 0JLA» (jLa i L^j^aLjjj i-La-D 3-j.sLaoVI 
SjLiful ♦ i<->1 ^ILa 4_ilj_i L_ujj-oj CxAx^ag (j^lt ^l^>-^/1 L$Jl_o* (j^^J 

j»Lc. 1 . s- 1 J^a jjj 1 11 tj-aJI ^ J 1 ^ ' (jr^' 'LlILojiJI CjLiIj-Us^I ^1 4_La 

j j ■ - 4_«_a (jujLuitl ' a-i aj ^'j-^ (Jj^ £ ^ c -^ Lh!-*-^ <^Ui J^iS ' ^" "' a 

LJJU^ ^ ! * B (^^li i(u — j-xIiJJ j-ajdll p j**' * j rt CjVL>.j)> ".^J-LiS jj-a CjIjLulj 
J j ... ^1 j i >i » (j-a Lx-iJJ ««b-aL>JI . a a (2>c ^L^jJI VI 

. (23 \L:ui 

4ajLUI i^^jJLfl : JJJL>- ) j«* ^1 Igc (j-a ^Li LuUl i."ilii"i'tl jl2J 

(-;r ^. <_>^ 'Cr^" '*" 1 * 1 ^ ' ^ £ ^'j-^J 4Ja^La^s ^ p i aJ 
4-JI o i ntjJI 4jt_jlIaJI dul^ La i ijr a^?e_Aj Cr^" iJ^ t ua^fl (jJaj_a 

Lul» :4_u^Lc jl i""i i ii U (Jj-2j I 1 MT-q .CjIjjjj/ J-La 4j i_JLtajj £Lj£.Jj jJLiJI 
dJLUjI - 1— a& . «jatj tl ^'a ... I '"il « . < , ^.^j A \1 a Ij j'.C ^ ^",tl ^ . A"j ^ LtSEj-Laj 
(Jjj>.| «Lp-Ll (j^s . VLaCJ (j^-aJL a-"i i i i a p^'iiiir^t p^J^io t^lc ijjlint^ (j^j-II 
4_ljI jJI <Lstlt-aXLi j-jSL(2jJI ^ o £jj-<_uj cH- 1 ^- :t - 1 ^? '"'**' p-*-^ CjJL>.| 

Luj i n'C i ,i 3 tULS-a *ljjj (j iuSj (jl^j -j-i^- ^ 3.1^3 L>JI cj! i i h'i'CU ^LajJIj 

Kurt) L-kjjijj-u i^JJJ^ (CDU) (jJalj^j-ajjJI (j-j- j i ii 1.1 t_jj^>JI jJalaj 
( _ 3 jJI ((Sj^jLiJI ~ tl , ^t I ^y* j_aLiu (_L^>.» (ji^. "j>i^. o-^-' ^ i(Biedenkopf 
jj^>.VI jlj n " i .il I a > j . a 2 1 1 (jL^j . « Lg-iJ-c » I Ca2l I » (j^y 
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,2^c. JjI^jlLI 3-o^SL>JI I i~ (_jjJI 4jjl2-J! cjLc^3jJ.Ij iJ-aLnJI <_p3j-o 3-JL>- 

4_jJL2jJ! CjLc^SjJilj u a ■ tl jjJaJI (j-o (j-tloL«JI '*jL* 3 *J Jjila 
(j jlUbtJl Jji uili] 4_lojSL>JI j-olj^Jlj iJjuiJ! (jc (j^ilaljiJI I g-Ac J i a sej (_y^ 
Lo^j Q^j^Lj i_d_Jjl£j 'J-i^- « ^JJ 1 <<^\ (_j-^ f^i' ^ 1 J-«-«-Ilj (J-«-«-II (j-C- 

^^Ljia-VI i_jL>J! (ji->JI Ij-A (jJl "'j Lx-» tdJis j-^c.j i4jj i . 3jL>-! 

(jjj w i la « 1 1 4-LjJLiJ! (jl (_ r 3 > £j mi 4-<u .(_j-iLWI ^Luj/IjJ! a UaJLl I (j-a 

(jSLa ^-t-aj ifiLjJjjJI jj-u-uLiXI <■ « i (j ui-iJ a ijr^ 2? I (j^LaLatJI 

(^-3 3_<jU,Vl i_jlj^Vl i(jrt_jiLc J U13.J t_jLsi£.Li w la seJ jl (j-o jJ-JI 

jl VI ^jj_«_iJ!)) _j 5_i_iLitjjVI Lgj^L«j>. ^ ^jjbVsii (Jjl i nil 

.4j,ajJ,l 4 i n aLUI jllaJU (jjs I j 1 j la * J La-LLc 4-uUi ?JLia ~ j i aj i- 1 * utSLt.1 

(J^>.| ' (j I j Lc o>j 1996 Jjj-jI <__ P fl j»jl21I ( _ ;r o^SL>JI ^oLjj^iil I ijAr.'a 

CjI j i h'i'C U (ji^. (jVI j»j-»JI ^jljjjj <Jj^ •J-Sc '<(<— aJajjJI £ lp-j J SjLjjj jjiill 

.j^jv^/Ij (j-cLt C LvVI jq-cjJI (J_*3_>JL (J_aLio ^j'^ L^jl^t-t-a! (j-o 

j 1 ' a se 1 (jj-^-II 3jL>.Vl_3 .CjUIj-j>.VI 0J_& (j_« (j o 1 1 n \ (jj (J^al ^_>JI si i n ill 
I jjj iCjLjjjs-VI »l i nill J i a seJ V I j i :i < \ a j ft »" «Lij| (_y3 Lg-lic 

JLjJ i n"l 4-l^-l11 I ^ ajjill (jl I o i°> '.«lj-o ^-J J-Uslj IjLA (J£ (jjs i_3JL^JI (jl 
(j1_«JLj 4jla I jj ijaJ^jtil jL^aiaVI joJLc j n~ i ii a (j^a^Lu J-«-»-ll Jp-I 
I j <i < nL2ILj (jl 4_JjjiejJI jJLl (jja (jj '"'J*_' (ji lilSJ al (jr^ -5 J L»*l ' 

4_Lo *(_5-<i (j-^ p <3 ' a (J^ J '^>~*j '^i 55 ^ Sj"U (j^l 'r-ill p-^-yJ l-«-J^ 

(j_a p I **n (jl LljUL I jjU^ .(J_ajtJI (j^, (j\HaL»JI JJl£. (^a-iAsej j 1 4_jjjJajj 
(_j_i.il JJ-^- 1 i n <u (j-S^-Ij I f I ' 'o J ^ _<M (______>■ (_---II ' -_>L_j_)_aT 

Jj-al J <ir C-Lcl i -jj _i LSU Lj _*l L^J V 4_iijj_>o ____^_)__oj 

S_-lj__a (jicl J-5 LjjLLT S_iJtjjJI J J-«-a S^Ljj SLcJ JLs-l (jl^J i Ijjj/I J T~ 
j_al 4jULi (jj^ miT jl jJLoj (^LajvVI jp-^/l ^j^^-^ (jl » : JLS Lajti^. liili ,j£. 
(_ 3r jJl 4_i_j_t-aJI (^j-A i>J_A (jl JuJl>. (j_a (J_aLJa]l ' d-jjajgll (^g-LASelJ (^jjj-ua 
J^lLlII (_yiL«JI \l . ^"aVI JL^JlI (JjI i nil JJjII Cjj-lj^j L^fljiso (^l Lcj 

(^UVl i «J UsS\ MjjJ djJJEai! (_yJL>JI (JjUJjJI J Jj^ SjtaUJ 

i(j-a- ' " >^-j (_, I <* j I>j ijt-La jlS (jL^ MjjJI i 3^-i.aX I Ijjt iDeutsche Bank 



4 JLl JLioJI p-^-al a" rfrl f*-$-J SLisL^La p g i 1 CjIjLo* 43jl.il jj-aLsca r* 1 ' i 

CjLi^3jj_lJI ^ (j «i i iii 4_a_i-3 (_j.II i_3j iva-t I ^ (j in] (__ r SLJLa jJLLalu 

J i a sej (j! j^JLa j-j-ujj (jl£ L« *LJ^ ^jl>i-<-u (y> j . (Shareholder Value) 

5_o^£L>J1 (jl (j»a ' 1 J-A ^ 3^1xaI (^_u_uLu_a]1 f^£.J (^-^ 

J_La j »~i i n"i 4_La^Lcl 4l«j>. ^1 4j I jjj i J jit] La ^L>o JjJiJtJ . £ ^-'L>. (_jJ! ' 5xi •■ 
Ji_i^LlI 4-ajljJI ^jjoJIj CjLtaJLftll ^1 Jii>-" i ul (j-o SVLus Lxjjjj CjI jjjj/ 

L^3ji! LuLtl (jlj-S^ . ..i (j^s SjjLii! 4_La^Lc'^! 4l«->JI (_j-^-i 1 1 j j " I j 0 

La jjf I r S-jjs^LcVI 4LuJ! ajjt ^ 2 j i tuSj-ll ^-Jt^r-Jl (_£J^.I 

i!jL>- La-LSLa 'j-al (jja- Ja? JLS i2_i£.Lii>.l 4jLcj (j^ cLuLtVl <t!jjJI <LaJ-23 

CjI jLg,l 1 1 1 U u \ r Jj 1 r-i -»J I IjjLi^s «(_LaLiJI 

1 11 q\~u2\j 4jL«i .4jjjl>- cjLv^Li^J ^1 =L>.Laj ( _ ;r cLilL>-VI (_LaLCjl! 

lj iX^-taJI jjim "1 Lo-ila S 4^JaJLq 4 4-iJj^tjj'l CljLcajSjJsl (j^ d tjlltJc rt 4JL{_t-a 

m-ajj i4-ka-ttl j 4jjIjI 1 fljJl^ll 3JjjJ! Jjijso (^ <_ i j i m"j La Jls. ^1 

^3 1 1 gjj aaeli . uj V (j-a CjVL>JI (j_a JLjJLkJ! I j .tic J i a sej (jV (JI_>J,I 
La »jJLt^3 . L i ( nLi-a i n ijr L^ 1 ^ix^aJeJ L^J J-At ^c-A jj-a w V L#j t (^-^>> 
5JjjJ! i tU V tj-tltiJ! JL>. (jjJ '"'J* 1 tJ-L^ 3-* cAJ^La cLuLaJ (jj-^Lc JlJj-i 

i^J-aJtJI ^^-aj-b (^L>.j ^_lL*jJ1 Jjjj-Ls fiLt£,La^>>V1 3l_j_>J! 4jr 5 !_}JL^_a p ^ se a v 

cJLl ; j_2J I S ^ .5_iiSLII SujJkc. cux i>>\ Ski 4 T tc.L*l».VI 4jLcjJI 5Jjj (jl 

ijJjLa jLiLa (j_a t_!j-2j La 4j£. Lai>.VI (_^>-l J-JI J-aja-a ( _ ;r l^. CjLaAil! 

j j^i jlj_2^u I960 ^Lc ^ JiJ! La ojlj L^! ^! . 1995 ^Lc 

S_piJI tfjut J^Li. J-iujl ^JLa^.'^l (j-ajill JjLlII (jl VI . I fit i>> 
CjLcj^jJiI j_jji^J (_ ;r lSLII £j-*j>J,I jj^tjjj/l (_iJjj>.| 4 T o~Li (jjs . I i aj ] jIJl21I 
(^U^l (^LaJj-VI ^yja^al] JjLJI Qja SjULi 33 qjh t-Jj-Sj La ^^[sz. S_i£.Lil>.VI 

2 ^ ^tl ^ j_a ojL^ iLaLc (jjj Mir (jLOa ^1 1 1975 j»Lc . 1995 j»Lc ^ 
oLc ^ jII * jil ,_L*L>^ j . ^Slu^JlII LuliV d junlL LaU3 4jIILi 33 ^ jLu3 
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. 4j^Lo JaLiLl Jll^Lj \\ JlS_4-1 

j-fl> L$J Jj-«J (jr^' 4-2jjiaJI jjt ( _ ; ^jjLaljJ ^e-i (jr^. J-i^ La ol 
Jal i n^Vl J^L>. (j-o Jj-aJ 4-i£.Lii>.V! CjLc^ajJ.! jj^jh (j-o v'J-^? . ^JULl 
Lxjj . (j<-aJLa-"i mil JLsjlI! ja^>-l (j-a 4-uQjJ J^i-JlII ij^- 4-u3$jj*X\ 

i ,2tlU,tt, .,, 

£_a p ^ la C ^s_l (jr^- ' ti^VI (IfULJ I jj i^J^>.J ^_4-J CjVjJtx j^psLais-ll 

(j-c JJaLc J-aLc (j^!^- 0 2 j ,Utl cjLojjJtj (J-«j(J! (2>c oyLLsLnJ! 

tiJjLo jl_j_La I 6 J-Lu Sjl i lis. J^.LSjJI (jj 'I 1 1 a] d j i ii it Li K i"i_i j_Ls-«JI 

5uc:Ul>.VI 4jLcjJ! aLtaj ^ SjijLuJI <_4-u-u ^La l_La> ^ . ^11 aUJI 
(j-ujJj J-**-!' (Jj-*-" tr^ SjLjLtaJI S^sj^l i JjV! aLUI (j-«SLj ^LWI 

I j \l A", "a . 4_^cl_«JL>.VI 4-jLcjJ! a I la ' i>j>3l Jjj/LCJ ,j-a ,j-Ulal i—iLoj! La 
( _ 3 -al_LLU ijr^- *^ 'O^ 'JJ"^-° J-i^ _ 4;=e - 1 O"^ (J- 0 -*-" i— a-JLCj ^LojjV 

i3_^cl_«Jij>.l Jal mil (^1 (jjjLSJj V (jjjJ! dillj! tiJIj-JM (jJjVl (j^s i J±JI 
I i ajl iSjjill! i_iL»-^alj jg^jl i n-»J <j-llaL»J!j (j-u^s jSL>J I (j-uilajJi! 

cLj^LjU^-VI SjLcjJI (jjjLu^s i. i^j" i" iLuLil (^^j-JoJI ,_5jiJ! jLsx.1 3^-" 

(j-a «.! jQj! i<iJ ' " ■ ' -» ' -< L4J 4l!>Lc. L$J I."' 1 .ijl (_^<JI cr^'j-^' ^ ^ * '"' * 

SJLtaJI 

(jLCI 1 L^IjjjiI) ^L^sl (jj aLu.aJI ijj-fli (j_uj_ujj joJ (jyjJI £ Lj-!Ll! « Li£.Vl (_psj_llj 

4-j-g,L<iJLvVI CjI—LusOJ! Jal 1 ii^l d 1 1 11 ) a a x u (jl jlSLo^/l ( _ ;r 3 

Sjjlj^l JjljjJ! 3j!jl j^C tj^Jjjj I 11 U CjULjO. <_ 1 I n~>- iSjUlLl 4_uL«J 

CjLaJ_>JI Qja i ja_u_u_ujJI t jjj>- a -^-U ^Jjuj-oI J_a\B (j;jj>. 1 «Ll>. Lj . ^ ^4j-a2L>JL! 

J' OJ- 5 o^J ^ * aj I i3_i£.L4i>-V! SjLcjJI 3Jjj L^a jlSj (_yll! 3 1 j 2 * 1 1 j-^c- 



j.i.nja.1 1 (J ji jj i-jljSISI 



SjtJaljJI SjHill 3jl.il foe I jj'a (jjJjji.nUj <LuLt.Vl olg. ^ 1*11 ^ I 

(jJI ^jLir" i n aj J^Lc (jaoLa £ljjf 5Q>l3 3JL^.L> 1 1 995 »Uj 1990 aU (jru 
(j-llaL«J! ,j-a (j-(_aQ]l Jal . (^Jtbl J i-iLu> (jl<~J ijo^JI Jjjjj/Ij "* I alii 

(_£jl JlS alj ri a i =L>-jjJ! I JLA O^J • ^iJrP^'j i ifaJL (jjjiILaij jljj^Li i«UjJ 

i*\jt5\ ^ ^iJjLa jLia 1 5 jJj L^LUsI LaLijl jlcL22!I jj^l Llo J^i^O (jl ^J! 

!jl>.!j jl jljj3^/l Jaio ^1 Jal i n^^fl 4-j-uiJ (j-a 4_jajLa ^ la 2 1 ^jL^ij La (_gl 

(28) * t 

La* 

i_i_iJLSLj (jl -"j-^H u a J * * " Jj. 1 ''.' (^LW o-^lj-^' 

(jl V! i^JLtJ! (j! jJL (^Li ^ jljL^ jjtLa >Lta LuLU ^ c^aLa jls J-aj>JI 

. lijj *n Tlj CjVI *\ ut 2 1 jj-a j-uSUI 'J^J La * 1 J-ai (J-uJLlI 1 JLA ( j-a 4jjLoa 

(jl .jj_aVl cLajis. V d ri I" -»J. I (jl JJjJI ( _ ;r 3 iicLcaJI (j-u JjjLiJLa 

(jj i " II 4 j a it^L w Laai i (_^<JI ^LjjVI (jji 3jL>.ljJI SjLa^aJI i_ijJLCj 
4-a£>" i^i Jj-ujLaj HeinerFlassbeck lilxi n^ia j-ijLA si i -y.aVI (jl£j . 4jIL«JI 
Deutsches Institut) 3j 'I . v.aVI cjjjai_tl! ^LtVl jl^jiII (j^s iMarcel Stremme 
CjLjLiail I -i j* i ulj a J^Li- (j-a i ^Li^s jj jJa (j-tlj-i ^ (fuer Wirtschafts Forschung 
jj-a Sjls-IjJI SjL>. jJI ' fl-ulSu^ . 4 ut itj^a jj^sl i«LaJ-2J! oJLA L)'- J ^ J £ LjlL«JI 
4_itj3ljJI SjHill ' " ■ * **j I i JlL JSLi 4jilajJI 4Ljjl!Li 3 j i n"-t-a i^Llj^l 

jlsoJ.^ L^l VI .SlujJlJ! LuUl ^ S^UL. 97 jIjlIcj 1994 1974 ^Li 

ii La ■ "j"! I ( _ ;r 3 i(_g^L auk V I (jjLulIlj 4_La-uJ! cLa-La-La (j'-^ Cr^ ' " ' * ^"j ^ 

o^L^ jL3 SjjL^IaVI Sjl j^JI (jl (^lj ^jJI j^aVl /^dJULi 270 

(Jj^Jj £^>.j_j sLi^sLi. d fl-i-S-a-JI OJLA w^\3 -L)3^ J 1 '^' a ^ (jr^- ^tH^' Cr^ 
(_j_3 (J->-aj 4^5c_ujJI (j^iAj (_j-Ilj • 3' J-*-" * I (J -3 J Cr^ 4_uLi^/l Cj Lc Jj_JaJi I 
ij-ia^La (^jj IFO 1 j » " (j^S (jjlaLnJI (jjjjL^ajjjVI 1996 j»Lc (j-a JJ-JaJ 
4_aj£Lj»JI (j\ <"i i n" ^pJI ^jl i^"i^VI JUJ.I ^ 3~i i nil 4_LbtJI j^lj-ll 

(^ j ~< jja IFO i^jJ (jj I aL»J1 (jK jlIs . Lgjjj mi a; 3jjUoVI 

i U , ..j" ^_a_j (J J_*_a (jl » : (jaJ \1 * ^."aVI Sjljj (^jJ! 4_a JL^XI jo^jLj/Ij j (^JL>.I 
^yjjLl (^ 4J (JAa V j^tj (jlc LuJiia (jliT J^.ljJI JjsUil (^iLfljJI (Ji-jJt 
(jjG_a J^a-i (j-^- ' la SjLallil CjLjVsJI ( _ ;r 3 (jlii jaIII JjUla)) (jlj KijJjjJI 
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3_ijU.Vl SuiLuJI cijLiLUI jL SJjLUI 2JjiU 2u*_^s j^Jj^ULuJI (jl.4jL.ia 

^ a ~j II 2_g,| i nil q \ Jl£jj Lgji VjS i LgjJLta^a (^ SJjjjla OuL£ Jkja 

((4_i^tjJLl 4_o*LuVI ji ajs I »j j < a 2 II 4_lL*jiJ1 (J_ajtJI el)LcLj-uj 

La-a jaJLuJI £jjaJJc-a ^1 j J ir-ij (jl jJLi Jj-uoj O""^ *^ ' 'I i"iVj 

fiL^_j_HlJ1 (jl jl . CjLjljj (jj-i (j-a f i nil (j_a '"^j i_£J-a (jj^Lc fiLLa JJj" ulJ 

,j-a 2Jaj>. J£ ^ (j^^" £L ^ C - J-^?4 L° O' er"^ J- 3 ^' itlJ>LajJI 

i,JjG_«_a i(j ni'w liJj I i ii (j_a (J-a-«JI t_jLljlj cLjLaJtJI CjLlLfliJ 
4_a_j_3 (_p3l_ije_il (J^L>. (j-a «Lcj-^ujj jl^ a" < nLi Lije J ^LLiVI t_£i_jJLdLj ^jj-a 
'"■ LcaAse 'I JLajj Lufc (j-aj . CjLcjjjSJJ Lj-ilc J i aj< i (_^jJI 4-ujj>.VI Cj^Lajtll 

S ^ M.r jl jlIxj 1 994 ^Lc ^ 3_JiUVl cjIjjL^JI 1^"^^^ ^1 c±\ jl jjVI 

^jjjVl ^JlS-JI fLtaiJI ^ 2LajVl (jV VI s^-JJ V i I 992 ^ Lt. 4jjl_La 4jIIL. 

a aj. ^1 4_usljJlj i ( _ ; ^!jj_a^/l (_gj^j_U i i a 1 1 (_Li3 (j_a ^ j" * 1 1 4-^/1 j i ntlj 
jju-u a aa»j (^LWI tijjLU i_Sj_^a jtm £3j I" j j i n" JL3 ijVjjJI 4-a_iJ3 
ijl nf VI (juu i Sj-i^aJI jl < i nl (^jjj CjljaJajJI aJJt JLs-l J-i£.J . jVj jjl i_Sj_^a 
( _ ;r jj ^ j c I i-LaJI (jl J I j tl j_j_aj>. ( _ ;r j3 Cjjjlaj JL3 i—kjJLClII (jl d^Lsej i ajj 
(jlr «l_Li i LuUl (^ L$-lLc IjJa (_g jJI jj U" 1 1 jtj-a (jlr 3ji>>LU £j\ i i ntl 

(^jjj (j^l>.LJI 4_jJI (J_t-£5^j La 
2 c I * • a II c^l ta^l ^LljVI ,j_a SjUs-ljJI SjU>.jJI i_ajJLCi i^^jJI i(_gjl 1 uJ 
J_£j_J |_a^ 1 La JUs. (^JJ 4_i£Ljj_a^/l I J~'lj~ a . jVjjJLl 4 j 1 n"i-tt-a . 4jj_a^tlll 

Institut der Deutschen) ^LiVl \l ,^",aVI 1 ^ . ^. « Lalj^vl 0L11 1 aaJI 
CjI jL>oI 3jLc ^"1 4> jj (^ (jjLaj La SjLc Ji^jla jjfcj iQaJj^ ^ (Wirtschaft 

. (3l) JLa^Vl JLxj 

1 1995 j»Lc lJijjjs. ^ 1 L^ui (^jJI 5±«j>JI ,jSij j«J oLJajtXI a jut (^JLc *Lb 
^JUJI o^jJIj IBM 3^j_iJ (j-iLJI (j^jJI .Olaf Henkel JiLlA 4_Hjf 
(5jjj/ 1 LuLU (jj^ 3jtijjJ.I JjulII jy>-\ J-^s i3_uUVl 3^,1 M^ilt ^L«JI jUj>U 

. 2 nKII ^jllua (JSLl 2 -» , ^tl 1 j£. 4jjLc 2_oLcj 2_Lajs» 
CjL^jUI CjljLxia (jjs j_uSLII j a" 1 n"l 4_uLi^/l CjLcjj_^m (jl ^1 jLi/i Jiii 
JjSJlJI ClJSC-ti, (j-ij«J JUI (J-"lj 3j^*J* (jl (_y^Lc J^lj 1 LjjJuj/ ^jL>JI (^ 



j-j£| Ci-r i*->l JjulI! o^J-^ o!" '-Henkel JSLla Jj2j j 1 I j-* tr^j • * 
!_g?jj| ^jJ I aolkc Lj > jlM ■ p^j^ '' * U^J j"'* 1 ? * .V* 2.1 . .. 

J-JJJ i<L)l VI . J I j 11 aLfcjl < j jllll jl j ui'l'll J aLsJI 

. i_J*l j mi's a ^"" e - 1 (jr^ ' 0 c j w ^ ' ! * 

j i a : Cr lllll i— il < h-kJI j»jls jls Henkel J^-L* {jlZ £ >-*c-j ^l&j-JJj 
^ (_djLa jLJLa 158 3_uUVl ChluuMjX\j oLcaj_J*Jll Cj j-cil^l 1981 j»Lc 
djl^jjill ajjt^ jj^iaUJl JJLC .(^jLiJl (oJUJl ^ L}J SjuLill C*jL£j_J*JI 
LLLU «CjjJLi^s» Ij-^-J . LoJl 750 jl ) a aJ SjJLill oJLA J^L>. ^f^J^ ^ 
.JJ>.T jjjVI 4_*i_l*L>. ^jt VI . (J_aX. fiLi-ajjS l_£lJi 70 iJ3 JI^>. Ljj * ( n 

iLjjLjo I . aSI a *j jl& olj 1 1 ■■ (_g '"^^jji*"'"' 3 :=e - 1 c^?^ lS 1 -^' jijJLa 

(JluL^ i 1 1. u-milj . 4_La 43l Jljlj (jr^C JLtl (J^L) (J-° ^Ij^L"- 3 QJ "^V 
CjL£j_JuJI ( _ ;r ^ 4_j_LajJI SjHAJl (j-oAj ( _ ;r 3 Cjj a" i nl JLS 4_uLlLjJI Cll i u i iij-U 

' - ' ' j **' ■ L_a_i| a«1_lj JL*lll j £j\ J_L) ^J") fl aej i ^aJ CjIjI aJJ < nVI 

(jr jt 1 1 i .I ij-^j 4jSLjj-a^/l SjLaim cjLVoJIj Lul i i ..I j LuLLajj^a 4-lcLLi^JI 

.(^iUVl (^jj-jLiJI ^jjalll L^jic L-u^aj| (^1)1 S-u^L^VI L^ljUtVl 

^ ta 'I sclJ V J-^tj ^ I c Ci-^J-! I a ." Cr^J^" (<s-!L«JI ^ S^LUsVI JjulII 
CjLsijVI jL^a jjjs Michael Wortmann (jLajjjS JjjUt^La ^ \l ,^"aVI lt iiA!l 
nyjj-i ^ (Forschungsinstitut Fuer Aussenwirtschaft) 3_j^.jL>J| SjLallJI ^ 
CjLcjj_Jail CjIjI a""i i .il f. I Lfl> Lj (j^ ' ' "II '"'Ij ui£ Jtla (_g jJI J g « U \jJt 

iiiLcju M.U ^ (j^JLaUJI jjlc j-iijl Las. . *' 33 ^ C;r ^.jL>JI ^aJUJI ^ 3_^UVl 
1993 ^Lcj 1989 ^Lc SulIIjJI Sj^iJI ^ ^jUJI ,<JUJI ^ 5l:UVI 

<_aj i^iU v2jLoL^!3.I dili ^^ic ^1 ^ mm La^ iJ^iLc i-aJi 190 jljiiaj 

Sj'iill (j tLflj cjpjil 1 1 S-uU""^! cjLc^ miU (ji VI i^U'yi 

(^jdl J-aVl i J-aLc l_kJl 200 u \ r JLjj-J La i."i a i*-i S_ui>.i CjL^j_Ju S^jlajJI 
^LlssI Sji^>.^_a CluL^ ijr A ^Jj it_iIL*_A 4 _ ? JI j JL^aJ /aJ ^JLA (J-aJtJI ^ysjjS ^jl ^ 1 
i a a ^Ljl^ Cj J j i"i Jl^ CjI i h i ufrU (j-a j_uSLII (jl ( _ ;r 3 ^lj-a Vj .(_Ll3 (j-aj 
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i3 JjJL>. g-jl i a a J j i^m (jj*.L% (jj»SLI^3j (_p ' 1 "J BMW ( _ ;r fl> L^3 . 3 JjJL>. 

^yJaj 3_i£Ljj_aV! South Carolina 3_ljjJL>JI LLjJjjK ^ i^ljlll ^ylc 

(^rUtlLalX I (jUVI (jl V! (>U.aJlj (JLiujjJ! j-^L? ^-'^ (JLa-iSi 

(j_a (ja£LllLa_i l_aj l)JL>**' 1 Cr^ Ut3 a^Iuj 4_lLLjlI1 i hjI ijr 3 j ' a III jlj-^>*l 
(J-d-iJ JLLtl/jUJI (jj-^ d "'J 2 ■ La ) t^J-II g^xll '■ ^ * a4_u_l>.| CjL^jIu 

IjJj . (jj ' " II (.^-^ LaOjja-j <j-a ^ I "*• <— 3J-#J VI *(j5-^J V l—Ajl^ i"i j&ij 
La (jLa 4_ljL^1!I 4_L-^j>J,I ( _ ;r 3j . LjjIj-cu jjjs 3j_L>-j ^-V 1 w * 1 L^jLa 

(jJajJI ^ 42lie3 La 
t ^La-lXI 4_uLt^1 d j i n^LuJI SaJLlI (J^>« jJI (_^uLoill jJalLoj L_A (j_a 
L*j3I (jl VI j j g 1 II (_LJ i aj l^cj I » j mi a jjLjjj iCjLtaJLiLtl 'J^J ta *JJ 

(jj ' " II jl La 'I 4_j-CJlJ La <bunj Lj-La LLa-lLs . t^$J-& 3_aLU 4xj/I j i nil ( _ ;r 3 

LtJiL 3j.sL>oVI 3_aj£jJI tTut-Laj.? t 3 n 1 1 q LuJI SjJLlI jLuiJ (jj' a J 
i LflOj-jLa-i i fil_j_a^£L>J 1 j-jljjJ1 w 9 . La_a j^l ^LaJ ' a uj S3 ^_aLj-j 

(jl I j_fl> (^1 ' a '"^1 . 1998 j»Lc (j^- J-aX: 3_uaj^ i_ij| 200 Cr «lL<-u 
LuUl (j-a (^j-JoJI (JjJoJI (■ i j I iH i » iJ^jlII (jUJ j^jSLsJI ja£.jJI 

a d a> ^ j t n 4_jl!i dt^^aJI p ^ 1 ^ (_^-aj-il (jJal^a-a t_tiJl I 95 (jljL^ 

jjjajjJI «Lulj_JoJI Sj^ll a flj. ^I I i aj? jjs-VI jjt «LtcLii>.VI CjLc jX\ 
j»L»JI jUo>U (^Il^Lijlll jjJ-U iHolgerWenzel Jj_t3j^>Jajt j^jjjj • 3-lLs.I jJI 

JJlC (_^3Ld^C-l1 <■ i I I n**( ] (jl 4_lJ^7cIlJ1 SjLcjJ 

j_iL*i!aS i_uk jj i^_/i-l «Lp-L (jjs . ^^LaJuji 4jjL*jJI (JL>JLI (_L»£. 4j^5j^ 

i n" (jjjJI 3 inn-^l \l .v.aVI t LiSLr>JI j^.1 Wolfgang Franz j-ilj-a 

SJLUjJI (jl» : ljjL=e-a JL9 jl I JL* ,jjs JLtjVl (^Jl ijo^jIjL SjjUoVI 5Laj£^>JI 
4j| (jrl^. 4jjL>oVI 4jsaSL>JI *ljjj J^Jj £-aj . « I j ■ " ^ ■ ■ I j . ..A » (_gJLij 
(^j_9 3JljIj-HJLI a « tl (jj-ll (^hjj J d '' a ulSoJI ^_aLj-il (J-iJ-i 4_aj (j-oJ-l 

.tiili (jk: (jL* 3-aL*JI oLjI^il 
CjI jljjVI (^aAseJu (jl (j»j iU j-a^/ 4jLa . 4_Lflilj I i aj I 4j*->JI tfJLfli (jl VI 
^_H£Lj_i (_£j»j>.| fiL_j^>.Ll (j_a 3 tl . tl ^_al_uJ LaJ-Lc ( tjlj-tiaJI (j_a 4_La^aSL>J1 
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w I c J^- 1 Cr^J itjLJJUS/ LauSj (^Li! jjc-nJI <L>JLt-a Q^Jjj i u U 

. s\_j_aj£L»JI CjIjIjjVI (jiijLajcj 3-Sljjj o-^-W I i eaj I p-fli ja^-il 

olgl a c I »La- i ii _t La-La L-SJt, I Cj Laj *C ■v J 3-j.jLjoVI S_ajSL>JI Ljj i i n'q 

CjL>.!jJI (jJal—La C 1 \jj "i 1 t JjljHtl Jill! (_$jj>.| Jjlj 4_uj/ <_Sj_LaJI 

tfl i ' ea 1 1 <J J_*_a Cj tj-La ^jy^-Il 3 JU JjlI! Cj LUa_injtIl] 1 JjjjJsa (j-*a . 4_j_uj-iiaJI 
CjLcjj_Jui! oJLfli 4j ' " ■ j La 3. (_g jJ! j»j^>-II '-. 1 .' ' ".'J 'OLcj^-ifHI duu3jjJiX\ 

33 ,j_a 1995 ^Lcj 1 990 ^Lc ^jj 4jl£>! jl\ 5 j^AJ! ^ <zjLl j^AU ^Lj! 

5LojSLj>JI La obljjl (jiajstli j! ><U> jJI >aVl i3jULi 26 (^Jl 4jUL 

<_4j! >Uai! c<jK 1980 ^Lz (^a. j . ^aSLXU 40 jl jlSxj OjI ^jJ! a jut ^ 
3-La (^JLlJLij .S_j_aoSLj>JI obljj^l (^JLuj-l £jj jJjj IjljLc ^LjVl 
jJa 4-aLtJI 0L3I jil ojlSLI i<ulc ojK La '"ilk ^ 0 j-a> 

cljljlj-jl 1 r ■-■ 1'^^ jJs OulSJ (_$! i^LUal tiJjLa jLiia 86 i-A.~-^ 

jljJLaj 1996 ^Lc ^Jsi i^jUoV! SjJUI jjjj <u^jisl La j^ic SuaLUal 

o '^J.""*'" <£ *l ^ 4_i_oAj ^aiLj-L1 w ^ ulSoJi ^_aLj-aJ1 iJ? Io*j . ' a ' ea «j 3j-a 
jljj.! j • L £>i-' dJjLa jLjla j nif J^.] jl Ji2xj S^usjSLjJI (jjajjeJuxji 

Sjjjj-iiaJI cjLs-^Li^jMJ iTheo Waigel JjajS 3_JUI jjjj Jj2j L«^ 

(jl ( _ ;r 3 (J^sVI (jl ^1 • 4_Laj£L>J! CjIjIjj^LI ea A3, (j^ 1 £ ^-^ ta S Laj 
<_jL>. J-i^' (J-*^ O^J^J ^i'j-" 1 w ' ^" a ^ J-a-i (.^JJ SJljIjILU ^Lij^/I 

'"■ » ajjl 1995 j»Lc (j^-J 1993 ^Lc (j^S - Jjaia j-i-o I l^jT jj-VI j-4> 

3 i^-w tjl VI iSjLLL 27 j! j_L«j da ^ Lull! ^ oLe ^ Ml 

. SjILoJI iJJt (J^La. ( _ ;r 3 j-J-»JJ p-Ij 4ojIj olLa ^^jill jjLJI ^1 jl a"~i i nVI 
iCjLUaaLu cLuLLVI d j i n'^Lilll ej2l\ SjLj cLxCjJI =Lji^. 'j^j La ~ La (jl 
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2 j I , , „ 1 1 SjJiJj! Ij^j JjtLa^j (^43 :<Glj Ji^sj Lajufc SI^jiII 3 1 11'qLiU 

iJjuiJIj j_LaiI 3_lI.L«JI 3' >"^l Sj^uJI SjLjj t;r Lc jjjl>J.! j^i. jjjl ' ""ILa 

4_LjJLiJ! jj fc> * jj^j t^jl [ n"a ^t_i (jyi-^ ^CLa-i*, mi ill (J_*jjlJ! JuLaj 

Ji_Ljtj (jji^l_La cL«J La-jl JL3 . J_fl_L3j S-^J' LsLijj/ (jL£ jj La^ (j-^lajJI 

w I c lSj-^- I LaljJai La.il 1 ^ ... A 1 «<_Ji_lSLj» (j-a '<j-J^Wj • "-V^^ 

. ^ • •. a ' jjt QoSLj (j^/ I J «Jjl 1 a a ^Iw^' lLLIjU LjoLs JjJL>- (j-a i_i 

. (j-a I jJ jj I n a 1 (j L>. (<S-Aj VI i4jj(JJ! aJJt (j-a ! ^>.jjej jjl (jSLaj 

(^LaLnJI ( j-a (J-°J-^ (J-° (2y^>- ijr^ij ' ^ I J^)-<-l I < )L?ej-at jj-a 1 la ^ a 4jJXLla ^jl 

JJLC JUj-J (jJj i ( nl£La jj-a tfL>.^axj La J^flJej 1 -■ 44_jJLjlI1 CjIjL^JJ 
dJLUjI ( _ ;r IL>.j 2 cjJ-SJI 3-xcLi LaJI ^tji-J! iJ £ 1 nil (j-u-ai- I r 3JL2J1 
(>_LaL«JI (>-j.>LuaiaVL£ iS-L^II (aSLaij JbjL-aisVI 3_jJlj_LjiII QajLSljII 
( _ ;r Lc (jjj^La IjJojij j<sJ ijjjijjLi (^yi |_g 'I 1 --»"aVt jjjLulIlj cLuiJuJI tLa-IaJLg i_JjJ 
. 5^_uLAJI ( jjjl_aj>.Vl 4_suj ^jjlll " 0 se II ^-allrtja ^L>oLl jiaJallJI I Jufc ^jlj^Ll 
. « Ijillj j_ii!l jjlj Sa^JI JLjIjj (jr^. LTV 3 :=e - 1 (j*^ J-^uJ (Ji-jJI OLiSl 1 a> La 
IjJi^ (j^ijJ SjL^j LajjJ Jii 1 nVl ^tj 4_>_J^UI 4^jjJI tfjut jIj_*1<j/I (jl VI 
Sj— 1 lTlSLII Cj Lljc-lj lj^-m V I (jr^ (l)^-*' 5 J-°^ .J^ 3 J ' "^'°> • 4-i-a (j^sLlaV 

jLiail dJj^tlll jjajkb (jl jjt ja^il • 4^j>JI aJ-tb ( _ ;r 3 ^j^U S.ajt^H 

jjjj^Lb V Q^jJIjjjIII UJJ ^ ' ^" ,a> ^l ( _ ;J Ilrt3 ■ t_gj mi 1 1 1 (J-aj(JI (jl_Ju *!VLcl (J^s- 
w .'JJ H ^^Li^sVI . o j Lgj-J I IjLA (jyjJI 3 a-JajJ I jjLsVI 

LjjujjjG 42LLJI 1 Jt.M ^"...1 2-oK . 5i1lJI aJiaUJ,! ^1 ^1 >II 

JLr«JI ^1 (jJ i ( _ ;r J ; Jj-Ui!l ^Ltaill J!>L>. (jjs lLL! i_f jJ.1 Jj>Ia (^^Lcj 

SjLjj (^1 4jlj C^jJI ( _ ;r ^ (^gjijj t ii Jj . ' _i . j jU^.tl ^SjuJI Cj^tUI (j-a 
j»l Jiiejjj/I Lkalaisj (_^lll 3_Cj-<-u]l ^JaLu ^Ij i Lciul ;_gj mi ill J-ajiJI (j-Lc t—JLtaJI 
>Li mJ^JI^ Jiill lJljJLCj ^Lfljjl (jl I (jJI iJu^sf -(jJVI ^LiVI Lijj^aJjjSj 
QjLiJLI tiU!ij i^c-a^l £j\-* ^J-a-tJI ^-J ui-AJ 3jU>. ( j_a t_a_Lfl^tH] I ijr II c_ tjj 
4iLi»JI CjL^LAJI j^jLU ^ SJlall .5U_.,„jtl ^|,„|| ^JLc 3jjL>JI SISTiU 
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li^o. (j-a 2j \l , .V.al QaSu (jj i4-*jj_<jJI 4-p.jLiJI (jjj-^t Cr^ JjU - ^' ^J-^ 

jjij-aj J-uajJ JLS (DIW) 2_» 'I .^.".aVI <±jajejlJ (jjUVI JL^JiI! jl£j 
600 ^^3^ (jl£La^/l ijr 3 cUt i Lfc_}LLa cL?c_uj iJJ JI j^pajij-il! ■ ^ a sej rt 

<Ujj_u3 Cm La lj! iCjIjjjj/ j iSiC J^Li. ( _ ;r 3 LuLU (J-aX. sLl^Sj^ L-flJI 

, <t\l , „l ^1 ^g^j " , ,i 3_jjj_UaJI jj^ i_dJ ■ - Ljj jL*-!lj 

<_i-<JLj/i 3jl JL>- £-3jJ p 3 ffi ' u "J ja^jljLaX. jc_Laj3 ^1 (j^jJal __jXI j-^^jj SJaLtaJI 
. ^^ySj^aJ I (J^Jtil 3jUJL>. (_L«X. lS-^? lS 1 -^' J^°^' i L^jj^JlS 

jJ.1 2 a K La lil ijji£i (Jlj uixll J-aj<JI (^Jl 4j>.L>JI (jj£jL-uj 

w ^ I all ^Lj^M (j^j-ajeaXI tio-LJI ^ Jl3 1 ' l - JLA Cr^J • nr 3_Jj^/| 
cGL-ulj.s ^ jLil jlS^ . 3fc — .M 1 U Sjjjp. SuJjj Walter Stahel J-u^ijjJLS 
jl < t <ii £-^j 0' o-^! '"SLiaJLJ! jji jl ^jl i .Till (3j'- a>) j .' * ^ o'j-" 1 -^ tz» I J 

4jjLLa i4_ilSLI1 t-^p* <j-a ^^t-ualj Cjlj\_j_a 3j_ajtll £_L_a]l ^_La_u_u 4_jJjVI _}lj_U 

3_!L>. ^^Ll^i^J 3JLjL2J1 j-j^ j-julzi21\ j-«-«JI cjI j ^1 1 nil (j-a LjjI i h'^LLo-i 

. (Jj ui 1 1 1 (J aJtll jLUxVI _}j-u_u ^J-ij al\ \jJt (j_a I JJ taj (ji ijr 5 c_ tjj . (JlajtJI 

3_^s.Ll!I (j-ai .«Gj^La ^Ir JjJjGi! cjIjI j i .itl ^LjLi Stahel J j" ui (j\ <" . ..jij 

j C 3j-_a_»JLl CjIjI j i .ill 4jjjii!Llj . (J^l J^>. j_A Li^ idll j f ( u j ui£ jj-ujJj 
«LjJLa^>.^1 CjLoAlII jj-a MjU^Lj 57 i la i ujqj 1 ^£ jj-aj ^J'C i"i \ CjIj r < u 

La| . ta 2^ 4jLiLi 19 i^jj-u L^ulji^ CjLajjj J*C V (j^s- ( _ ;r 3 tZjLuall 

Lg-2-flJu (j-iJt 3 j i .i i II (jLa LaLc t j_jj utc SjJ, Sj_aj>II cjIjIj . ..tl SJLs. 

CjLiiill (j^s SjLILj 36 ^1 J i -»~ I Sjl j i nil 4jl j ir-i (ji^- jlj^^/l sLiijj La £Li^r>. 
(jl I i i^ij-lLal La Ijlj j U » 1 1 ojuk lr *Luj ■ Sjl j i nil ^Ir 3_jJLajv^/l 
I jut (jLa 'p j"^j^ j 1 " ^ I r ^IjU (_>JiAj (j^L»JI LK uj ''^ 'j "• jIj>^*I 

^_)Lt-£a_LI fiG_j_a_Al jj-a l^j mi jJLa_u_u (cjjjjJI) (^^JVI (jL_ujVI (jl ^Xiuum 

.dJiLu^JI JLa^i ^ 3_ujjti j^Vl (_gj uuJI JjjJtJI 4j-I i,-il 
. jLjo^I l-J Ljjj Sj-Lia j»l-£a I i aj| dJLut (_Jjj>.^/t ^jjIL>J,I CjLcLtaS (^-^J 
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(jjii! (j-a SjjjtjQi! w a. Ij i all ( _ ;r 3 dllj^j ijjialll 4jlL La i_<£j (j£. 1 aiauX I 
i"i i-dLufc (j-ujj 4j| VI . (_gj_JaaJ! J-ajiU 4j>-L>J! (jja w La i-lJLufc 3j_uSLII 
. l_AJj-ia_i 4_i (_^a j j III i nil 4_i-aL>JI CiLcj^ uiXi ^t^". , ,." ^L$-U aJJt (j-a 
aU) iJjVI aLULi (XKJIj (jjdlj litjjJI . Vjt . jLa-ti i ,IU"n j-aVl jl 

.S^aLUsI Jjir: o^J-^ 3JUL>. ^juk ^ jLaiL-uVI 

tfjofc (Jjo_aIiJ 3_jj j)j»tiaj 1 4_j_a^oSL>J1 Cj1_i1j-)VI ^J^- ' t-a-Lall (j_a 03^-* (1)43 
^Ir 4jjj_Us (_p=>3 (jLCaVLl 4jLa vl . ^."aVI ^Ir 3 jjl i u jIjT (jjj (j-ai -^Lg-tl 
jLj (jj.5 (jjs jjj-C (_,-ILa (j_a 3^1 ri" < nVlj i Jjjiitil jjLkJI JLU (j-ulj 3£jj>. 
JjLl CjJtla La_i3 J^l 3JjJ_JI J)^"* - "' i uj .(_£j_JojJ! (J-a-«JI ( _ ;r a 

(Jl * 2 n jj^>« ^jj-JI «(j->l**' ui u uil» (j-a SjtlLaJLl J ' ea 1 1 CjL>.!^oJ1 ijr II Cjlj^jiJI 
(j^alie "" I j-iia (^ILoJ! jLi^aiaV! ^ J< mi" (^1)1 djLvl ^Jl ^j-A i^J-lLsoVI 

Vj ^ JLJ LaLc JLiljHa ^fc-i ^_^JLc w LgaJI £C_mJ! (j»a Cjljijjlll 

( j-a £_jj^_lJI 3_}Lcl 3^-^ ^ iii^jmi gJ-Lulll I JLA (j_a Lujj-Ud L>.^_t-^l (jl ijr S 

JajjUJI 1. 1 j 1 11 j'q ".t^Ljcj ^xlslj cjL>.!jHaV! ojjl Jila ( _ ;r L^. (jl 

(Jj-iJ i«Lj_aj_2JI (JjjJI j<sJ 1 1 a >■ II 4j>-j (^i^- ijoJaJiJll 'I . alSVI 
CjLv^Li^VI tfJUk (Ji-a-i (_p=a^-Lll SjjLa ijjJijj ^J'*^ (Jl 1 Mill 

(j_a i J-JJJ (^^LsoVI (jHj_jJI 4]ilaJil t_llj^>.^l y-aj>. (jl ^a^ .SjjJL>JI 
fj I "1 <l a (J-J-3 (j_a SjLjvlj SjLJuI (jl VI 1 4-S-j-jJ I S_j|_aj>. 4jjj_U3 1 I JLjII Co> 

JL2I1VI (jJI oLc ^ uJJ l^VT j-^jlu-u jL«-i-ul (jl (jJI oLcLluaJI 

. L^-La (JjLLs V 4-o^ i n a ■ ■ aajj L^IL^a-Ow fiLtla I j^^_a_i jJI 1 5 flj 
4-^/1 j 1 ntl 4joJjI S^l »"i 1 11I (jr^l i4-u^/l j 1 nil SjljVI 3^1 »" 1 11I (jLa Luk (j^s 
4JU=I^I (jVI LlLv jL-a JLai . 4-u-uL.uVl 3jljS"nnU 3 n^U 1 jL^SVI (^lc: 
j-x cr »X:Vl . ^X",tra .(jVI JjLuJI <t».jlJI iJJJt (jk: jj 1 nil ^ jlj-di-uVI 
^IjjiJL) ^ILalu (jy^-II - Cj L»_aIL>JL I 4_lLL»JI i n II (jy^JI Cjljjj-Uill 

OJLA i£U^.Lii>.VI (j-till ^JJt Jo-aJ 4jI 1 1 j * " (j^aLLa V ( _ ;r Us^3 (^1 . (jVI 

jLtaHil (jjs (JjLU .(JjjJI OJL^J sLLalo. Sjjj^s I j~ a^l 1 ■■ J'C i"i" (^yjJI t _ ;r JLaJI 



j.i.nja.1 1 (J ji jj i-jljSISI 
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<■"■*! 91 ' ^ SftH 1 iJ? j>.^j ^e-i (1>^J i3jj>.l_La 

(j_o i (585 1) joJaj I j~ 1 ^ Ij-iL* OlS^I!! SjjLL 

Peter j \ nt~ j-Uj (j u\y tj ntc tj-nJ>l i nil i a i all lJ £ 
VjLx-a iLaLc (>u^ij j^jjlII (jj> j-Ly (_gaJI iTischler 
jl3J '• Jj-2j sULs. (jL^J (jl^ (jlj i JLJ! Jplj j^-ri (jl 

4_oLol Sj^v^I! SJjLLaJ! (ji^. ^Li^ cjj g i ii" 

j ^ (j-* ^Lat^jfcJI Jo* I 3^-11 1 JL& 4_*_u_i-_3 
4->.j ^Ir 4 1 in _j-<J 3jj>- I 3j Ij i ii jo- 1 j 1 1 996 ^ Lc 

3 j^LLJI Ala ^liTmi igjJl jllall A ui*H\ 



d 1 a 5 a i. L-L-v I j J-^J 

Li—i-u^j (jl d S j 5 >i 1 L-^-j!^ 
(1)1995 j»Lc ^SLuixojt (3Ua 
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• a^aill (jj *" 1 CjVjIjla fljl k~ 'I ( _ ;r 3 "ii-o. i<j-tlj_i ^1 4j<jj/LL!I "IcLcoJI ( _ ;r 3 
<_2jajj| 4_yJLa j^yfl jjsljjl 4jj_La (jjSLljji -I i nU ( _ ;r 3 . ^o-lJI IjLfli (j-a Jj^l 

•ilW 6-° ^fi>^" Eitorf 
fj^ ^7-^3 • Ll.iI j i »| j a i ■■ II 1:1 j Lc <ji-*JJ ^-j j i ii^/ I 4jL#j tlllac (_^J 

(jj^i-VI La^ 5) SI ta II c_^j_j j j a . «U 3 1 1 nilL (_gjLc j_al SjjLLaJLi 

Jlj^s-j SLp- }L«-3 Ijlgj Llkj jjfcl i(j^Jj • (jJ-tl tJ^'- 5 f^^Ls-j Cr^ f 'j-^' 

S L^k 

lSjIjI ' alaj^a <L)I . JLvi V <Lj| VI i«JLl!I <-3jjij j I uu jj 

j cLaJLi. jJJlJ d I 3e c La j se * w I c ^a_A (Jj ijja_aj-a (J-"-^ c_^Vj 

^jslj_i L-jj^aj La ^^ij^jl 4_i JaLLa i JljJlxjJI 4j>.j (jt^J ^1 •3-IojlII 

«Lll i A j*C j" i n^i^JI ^1 i nt I 1 1 aj 1 ^> JLjr" i n" (jy^-ll CjV^U £L^>.jJLI jja-LtaSLJI 

. 4_ijl^aJJ lJSjjlj V d 3> ^ Lgaj 4_itj jc ii-IaLo*VL] * )l < a rt j LiL$_La 

(J-*cl (^1 » ' ' ^ Ltagal J ^LjI i n"i a JLa JUjjJI IjLfli (j-o j-Aj 4-aj (_L*» 
J-a-C (-;p -fl> LgJLa 4xLu 3jLa (j-a c_!j_2j La (jLi I air ij $ i"itl icLu/ 260 
4juj? (ji^. Jjjj ^jl- 0 <— 4_uLaj (jjs ^ u a-uj La (jLa IjUfc £-aj . ( _ ;r 3l-Usl 
<UjJ (jjijJ jjfcj .^jJjVl LaJI ilill <_,JI dJJja iLiljLa i_3VT 

(_yj| jjsI j jllJ 3JjjJI (jl» : Li^Li Jj^jj • 3JLiLc 4-mAIl QaSLj (^Ldl o^aJI 

J-l^l^OJJ . «cL>.J 36 J l"l II (j-J-u ( _ ;r ^ JLcLSjJI C_ulj ^jl jlll^J >(_j-L" (j S M (jJj 

4^j_j, (Ujjl) J-ajtj (jlll S£j-uJI) Battenfeld J LaJDb jl Mjl3 4!bjLs- 
j-a i L$j| VI i tLo^ilac Ls-LjjI (Jiso i^jLSHIj CjWI j^j * i -«~ JLa^s ^3 A la uil i 
JjjjiJI)) (jLa IjJj '(J-*c (_j^sj^ (jja LgJjJ La j^ij c-uj^ •^- La ' * ^ 

j I jj J LluJ (j I (jj J llH'J • (J ,5-^ L*-^ (< 'LjLLa (_g I i$ 'J 'J 1 ^ 

j-a] ^jjjj^L^J.1 j«^jI» i3l_L>JI p * la d jlr jj LutAJ ^_)Li JuSojU jj-ijJI lLHIj) 

V (jjLai) I jut (jJLc 3j>Lc .((dJIjjVlj [5luUVI Jjj^jVI jjj 4^l3jJJI Ljjjt 

Luj/^jJ SJLjL^JI j-JLII tfjuk (jylaju jV LulSJU i^jJI i—cj-uJI p j! , „? 

Jlj_aVl J_3J j a" i iUJ S-usLlII JjjJI (jJI S_JUI djljLC.1 i nU ojlA j»JUuj 

LuljjI litaj L-LLUj ' a I£Lj sLL? IjLA (jLi ^LjLs 4jjJl>. Jj^jIjjj .«J^jJI ^1 

j j ■%■» (_L>-j 4j^/j .«*lj_a ^Li ^^j-La. J-aX. sLjI i£L>.jLa 5j 'I i ^>"al j^l mi% 
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j^jtj V L<r>. "J ' ta^V I (_)-><JI (j-"^" " '" "-^ ^ 'Vj-^' q\£ (jlj t « LlxLj 
Qj^ a- I i .m Ijl J-J J-js (^-LLIjII (j-a >^-II o' *1 ' (< (J^ ^ J 1 ^,' (Ji » 

; g n 1" -r a (JjlS -ij-ij £-« (j^Jj i4^jLita A Mijr j jLL-a ^1 J ^" ' ' t j 

w I c ^Jt3 I 996 ^ri^- 1 f*^"" 1 ' ^^J^^J '*jl>-* , ^l JLjJUjj ^ jul*z£. 

4^j_Ju CjIjjLL 3£jj>. (2>c JjiJ i ii U jjJ-U i Lutz Buechner j-ui^-u jjjJ 
Hjlj-iIaJ! (_gj_uSL!l (jjLijJ! JL>.| jJaLs. 4jJ^j ""'JJ 1 ^ 'L?' a Cr^ 'j -1 ^* <-^-^>LJI 
<Ujj^3^J 1 1 jjl** j-^>- cH^' iSjjllil! (j-Lo j a i all (j-o (_gjJ! 

. 3 1 <__i SjI^jJI julc 3-UajljJ! SjjLLaJ! ^L^l J^. j-o (j-o 3 5jl ' Sj i^r (Jjjs 

J^Cj_a (j_a ^ fl j a \ 3j_Jax. (j n <i J-J-3 j j .'.-.-.( I i ,itl (jl^- l -»' a 

. _, ,'^;t d -i j BjujLaJI <JliL»-ii«lJI * " Buechner £j uij ^jJl^jj .^IjaVI 
(j-« ^Li-jLj-U 3Jlj!j-H_L1 i Lsj «-Lcal 1 (j ii i n~*-**M £j-U (j| 8 • t J^-***i i nil (j^Jj-JI 
i^LLlI j SJIjjjJLi jjina a^j-H jl^-aVl dillj! (jJ^tS • 3_o-Lj 

J-i^aljjj ^\<i_i_)ljJ_*JI_i i ^ .-->"." Jjj^-^' ' ^" ' " ftt^JL*^' AJ-^J l — 'J^-^ 

S_a_uj^> jjlac (^Jl i_uki! ^-aj : ^IjLS 'CuJLs- Buechner 

j»Lol i—Sj^jJLj «Lj^Laj (j_a LflJl ijJjLJu Jl^ j»Lj| (J^3 (jl^ sbLfl iljLfl) 

86 ^-j^ 1 1") ^1 c^'j-^'j lajLitjl j^ajj.! (ji^. ij\s*lLX^ jLLall CjLI 

a >i I 4^)-iiJ1 dul^ ^jlj JuJl>. jj-* Ij- 1 ^- 3 * O^^J ^j-aJLa-" i n a jj-* 3 LaJLa-"i i n a 

Peter j \ uu j-ILu jJi^-u^SL!! 3 j i n '1L> JL>>J1 jjt L^j .Sjljj>- LvLijI 

4_jjJ (jim I LUaji ^3 iBuechner j-LAjj-J 3 j . ullL j-oVl dil j£ iTischler 
I * eajl J-fl>J • « i—iJj-flJ Li i Liiajl Lil i^^yj^jjG (j! (jSLx-i SJLLajJI (jV dJJij iJLiiil 

L^jic uJ^iaJj (jll! 3-iJjUI 3^jjJ! (jl VI .((JjjjlII (j^ij-aJ 3jUjIs dilj 
kii 'I i"i (jyJ-Si ^Li (3^^l (jr^ Ljl j ii^r «L<u ijJjlS JJ^j (jj- 5 (j^ 3J.^j(JI 

(jJ (jjl ^J^ 3, "' a» Lu^aie-iS) jj* 4jI VI .Buechner Jj-2j La <- 1 1 n~>- 
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j^Jlj>.I JjLu-u ijr b iJ? 3l_iJt_] i ^ r ^t_u3tj j^j-ssLt-ajJI (JjLsi jjj (jj-i^-! * Lagla L>.j-t2j_a 
4^Lj^-JI (jljjlaa. £-a jj>.Ltl_<j/ i ( _ya_ti! I JL& jjji^/I Jlislu jl (Jj3 ''"'Ij &l la*l!l 
Peter i «j U *. 1 1 (_p_a.il <j-£-!j ,«4j*_jI j-^ej 5j _« i aJI jj-><JI l? 1 ^! er'l 
^ \l , .v.al ^jIsj I .i itiM^j iLutz Buechner i aSI aJI ^Jl i nUj Tischler 

^1 ^ 

<j ■ "~ ■ ■■ (j^l 4jj-uLujJ! 2JL>JI ^jLa-JI a j & jj < ail SsLJaLa Lijjjl i Lxjj-I 
jlo.jJ! jLpJI j-4> ! j-A tjj'vjr.i? iSj^t^JI j! JbiaVI S2000 ^UJI jAL^a ^ 

j j JjVjJ! (j- 3 j u^tl (jl VI 1 SjiJj i a 1 1 J d i ' JLl*j V jtJjLjJI (j! £-aj 5 
lj_& (j_o CjLl-Lj^ mi * II 4_ujjj^/l SjLill CUaC tjr^^ CjLcIj_i^iJI (jl (_jJI 

(j-oj .jL^Jj SjlsJj <L23aJ ( _ ;r 3 £jijj>J, 

JLaJlj CjjLi^s (3^^' ijr^ LtjJaLitAJ *L>. ^Ul 4-u.ulj i nil Sj^JI (jLa Lui 
iZjLjVjJI ^Jl^LII IjUk <tJ Jjia V «>L=tJJ . 2ibjijJI oLLIjJaj^jjJI 

(j\L>. (jl «S o i"itl CjIj_l»jJIj 'I i -«"aVl j| i nXI £-a i_i-iSj<JI p*C jlr tj*-*-^i 

I.". i>iLa (_g jJI j a ■ i jt* ' uilj w ' a '"'I cjj uJll (_gjl uu ■ .<~;ipnn Downing j-ujIj 

i a 1 1 SjLill (jja j»jLiII ' ajjiaJI ^Lal CjIjLjjiJI <JJ^J hjLxjIj JL>- JSLi toLli^u 
4_j^>.Lj jj-o .i?l 1 1 J_Lo 3Jl_lSjl1I > Ta al ^Jj^j *C^j jL^tHjVI 

Lol . ^ ( _ 3 jj/jjJI (J^iJI jl i nVI jj* j»^jJI «LlII d^yji v^"' ui^ Lf>*"^ 
Jlj>.| I g-jLa iojI^I^jJI SjL^Ju Jajo 3 cr*-5 lAllison jj i .i < \'\ «Qlil 

^ (j-tcl i^jlUsUI Sljill 2 i .ij ;<ll ^ c\h~t~*\ Ski ojl£j .(jjjJijjSLII ^ 

(j^ jQ-i-i VLalo^l 4 I 995 ^1"^ (j-* J'Imni j J jj-a t."< i ( n ^ J^>«T d j i n at 

« jlj (jjs La CjjLaj lj_o- lj» . ^j-ill Jj J-Ju Downing i_j^/I (jl^j . pjl i » 

» Jl 

2 jjlr ^1 (OJ^j L^j j uu (jllI SjujlsJI 2jSLjj_aVI Sjjill :«American Revolution 
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OJ - ^ qJjJt^ i«j^_AJuj j^jvVI ^jL) piljJI l_o£LJL (jojJLLu p-£3 
, -il A\ . VI (jjjjijj (jj jJ! p-fli (jV liiljj i4l£ I JL0> (j^. ijjJjj ' "U p-fl> 

uloj jj_a l)*TJ ' oft c^^^J (< be-pe-i-a Ll ' p ' gagJI <J JL*_a Qa. i i ojcJ 
<(4_j£Ljj-a^1 t^ytaj ujJl ^ 5 ilaJI jLi^jI jl j^_AJlj jj^ 1 * (1)-° (J^ 

(jl (jla i ujjl cLiilaJ! «Lbl I 1 '"J 1 H (jr^- D 1 -*-^ j'-'^ 5 "-^ (^jt} j' 

i.n tl i jLS_ILi jJj 1 1 j 2 fl seJ (jy^-! I J ' 1 a " ^LaX. L«-a *L>-j|jJlj ^^>J' J-" 1 -*^ 

(jjjix^uti q^jSLjj_oV! ^L^ (_g jJlj iCjIj m» 1 1 nil I jjLj/ ^L^ (_gjJ! u "n*U 

(jjJUaj JLa-jJ! (jl^ <UajJ I lLIIj lJr 2£ .Sjj^jjiil «L>-ji J£ 'Lii^. 
JjJa <j_a Jill ^jlr p-ii. jJsj i^^ljjiaJ! (JO^J ^ <j£-<-u 

^MJt 5j-uJJI difJaV 3jin;tb La! . JUJol (^jjJ ,jSLj j«J tjl <£j j_oJ! cuLcL-u 

! (j-Lc- 6j '^i j * j o>"j^ ^ Downing jJjjb JT (jl - J-U' 6-° ^ ^""^ 
Reston 3j_ajijJi.l Fairfax County 2 SlaJLa CjLLc. i La i uj jJL p j ■ i ^^till 

ml JL1 kiLL^j* dllj-a. La ^1 jJij!» .SuSj^aVl cljl jjLki! 3Jl£>I 

CjIjLSJI L^la oJila i3jLjJL>- jL*j>.Li ^l^jJI ^ Laj. Ji3 ^ i oAjj LtJU^. 

i I J j a i) J 3j-SLII (J-J-«-i l-^jl ""'I La-taJ I 4joLiJ! t!j_«^»J!j (_^ujii»J! 

• ' t-" " .« ' « > cM- 

^rlc JLs-lj j»Lc (j_a ,_L3( JJJ-a Jljij i 1996 j»Lc ( fTJir^i CjjLji 

(jja i .jtl 2 S xtaJI ojl^ (_g jd! ^jL^I! pJUJLa . I j-^l Allison 

j_a_«JI (j^s 4iJLJI iDowning 3_Lj| JjL»oj -j-^j^ Aj^J ^ lJj y f 1 -' - 1 ''^J 

jj 'V ^-Lp* ^Li-il (jj)> .^J^-aX. jj-a i ntl ^LjlII » )1 ^a_il ^jj^. ' jL*-^ 
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l_JJL>.l JL3 q\£ (_g jJ! i Justin Fox ,_yu^3 ( .iaj>- I JJ-LtaJe 

2_jLcjJ! l_aoj i n" «!j^- 1 - La i Lujj^jJI^ Berkeley <jji 5_u^2JI .'^tl 
mil (jiuju (jl LjjjjJLa o-"^" I Jj^sIjjj . ^^»LajjiVlj 

juu (jjl Lalj^il (^lll jl jJLa isull J h i ,i V jjj! ! jut tj! iLjLiT 4 uluj ^ jJI 

ijVjj L-oJl 2_jLa-*_ij| (j- 3 Mj-^i ^° O^' ' fllSo i^^jVj (j-a 3j_^>-j SjHi 
.«(Jl_Lll i. Ij-al Lll d 1 1 n f T 1—3 w ajj i 4_j| 

Ja >J I <_iJL>. jJLa i^L«-3 (j-J J J * 1 " Ljj^J l)' I 1 -J ' (jLa ilj-A £-aj 
2 ajlaj (jlr J i l^p- 1 Jljj*. L<-i^-a ^ j . a cU^iii! (ji>. jl Justin Fox 
(jii_L»j Lufc <j-aj iFortune : jl m~ 'iVI 2 ■» ml jJI 2j al i .y.aVl 2_L»J,| j ^ j>»-a 
2_Sj| , „tl Ig'irijUj Allison jl j ! a uJI (jL>-jjJI (jVI 

4_uLitIljVl 4 1 a se U 4_a_La_La^ ^ jj^ 0 J ' a 1 ^— ) J^- t - £3 J 4_a_t-a L*J 1 
(^LlJJI (j ii 1 ->JU ( _ ;r j3 JuJLaJ jj-ii! ""'^JJJ j a-a-Jl CjLa- (_£JLs-l L$J 

La! t j (j mtl jVjj 2j|_aj i cj_J T J-Ly V 4jjLj J^>-l ^JJi^r!- 1 ^J*J 

.(j-^j. 1 ' J^l 1 57 ^yitz. Jjjj V LUaji j-i-VI j_a 4_jLa i w al ■ all Justin i_i3lj 

^j^LIj ' ^ 2 3» 4_L»_a_>Jl I a^jlajj 2^ j ,". 3jj>.| ^j_a cLjojlSJL) La ^jL) lair 

(jLtaju I -i gj? ^1 i IjVjj 1425 jJLu 39 £jLi!l ^ 3j^|^J| , 3j_JLuaJl 

^jl ^_a ljL^_ij . (j^o-i-LtaJlj ^Lj-^£LJ1 iJijjL^aj jL^-i^/l ^^j^Lc. La^_j_ulj ' a < a * 

jVjj ■ a l! 45 j_Lu Jostion Fox 4_JLc J i a se _» i^jd! Cr JL*>.'^! t_3'>" 
(j^j ^c.jJ! (ji^j .Allison «U^23 La i_<-m3. « jLCJLi VI w -^<j V <u! VI » ^LJI 

^ ^j" < .ilj^ (jj^_Lj jjj jJI dlDji ^1 j-lis-il ».«lUj«tl (j-a i^^juj (j^Lc L^jLa I jut 
(jJ «Vjjt ^1 uuJIj sQJLlII jl (jj^ uutllj 4_uLlII (jjj/ ^£ ("-^J 4jjl>sL>JI 

^-JjLj I j 1 a » 1 ^jl p gjic (j^-*^- 1 jLt-^s (Jj i4jj_oLLa ^J-a^, fiLt-iij^ ^jyl^. I i gaje * 
(2?** 1 S i ~i a ^jL>.IjJ QaJalLaj JjLj/jJLI (j^jjjs jl ^cLtall JL>.| 

tiilij iaL»J! 4i>JLi ,_Lu/jj V (jJUl JjLj/jJI JL^yV <l£>^ t^! ^j-" 6-° 

Allison £jj (j-^J -C^J Jj-"' cr^J f>f" jji Jj^aj l)! L4I jljJ <tiV 
w La 1 --j !l ^ 2 i-LaJl ^jl » '.^^2-1 !il t < ixgauLdjg ^ ' a » 1 1 uLj I JLA ^jj^Lc 

Downing Lalug <p j i uVI ja^jljjs-JLa 2_j$^jj_a^| ^ La i ujJI 2 SjlaJI qjo 
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JL^^I <_u i .n 3JajJLll \ofioC jJsj LUaji Va£a£ 3£jui (j-I! I '<j ^ Foxj 

Jjl^JI f_y£ Vj£j£ 4^J_U/ p j I ul ' " • * 3jJ I Lu^jl OJ-^" *— ■ '^J^- 3 L^jS^Jtluil 

, ^ ^4jLLLi 4 , 2 j! j_3_c_j is*jj^u-u 

<■". Sir i p J i uVl ( _ ;r 3 j_aLS3 4jSLjj_aI 4ljLc (jajla ^jjj ui£ dJLut (jl 

(j-j^ Mif (J^a I jl i^i'^ jls (j^jSLjj_a^M (jL£ ! ilj . Sjjjutil «L>-jl J£ o-^- ^-jj- 0 
o^iol La 3 j ui't e^jL£ j>l .ell j ; i ,itl jLioVI j3Laj> ^ jLioV! LaLc 

iZjLjVjJI ,_^aL>J! jLioVI £jju*-a jjj> 4jULi 75 ^jLuu iZjVL>J,I ojuk ^yfl 
(jl VI - Lijljjl ^_oj-!I JLjL-u j-A Li 4jLuta ^e-i l£I - ''-^•i> a V' aJViH 

3jjI < Vil t p^s- jJu :<_cSc ur ic- Luifj cilj n» i n"itl o_JJbl 4_i m 'Jl 

(jj(j^>.J_U j_La-i _a^e-JI I JLA . CjIjj>.jJ,I ijJUfc ^Wj' 35^15 cLi^sj^jJI (^yi 

^ajjutjj 4_JLLsJ,l (j_a p^_tSLa_l (jy^JI SaJLJI i(jj jl * - ^tl aJJt 3j1 _}l (j£. tlA^jj ' 
La ULic-Jjk 

. (jVI yj> (J-«-«JI jl i ir-i II (jjjj>. jJ.1 «V^#J j»JL23 <JLuL£ (^ylll 1 1 Ltajl 

Jlj>.| C-tJtJi LaJi RjjJa L!LI 4_a2tJt_l Ij-ai p J i "^l 1 3_ljLtiaJ,l» (JlilJ IjLA £-aj 
4^ajJ,l 4jSLjj_a^/l 3JL>JL I Sjj uixll 4gJI S a j U-a ^ iSj^ll ^ Fox «!>Laj 
«L_Lc j x <"t (jJLcj • 1 995 ^Lc ,j_a j_jjj^I ^^Ja Harper's Magazine 
,jja t C. Fishman 5JI_2_a S_uL^s-VI J_^/^ uJlj 3 jj talll Cj^ jl seoJI 

3_jI J_l {j I C LaLc j ifug g| i ii n -»JI (j^Lc J^jjj La JjlJ-a J-»JJ i j£K J i"i sLyJLa 

( _ ? SLjj_a^l (jj^jJI ^1 3 1 1 n't iReaganomics] SjjLajjJI 3j 'I i ^"aVI 3-<-i/l j . ntl 
ij m-flJiJI j_UsjJlj 2 j 'I iaj aVI 3JL>JI (j>£. jl" i nil i[(jL*jj jJLjjij ( _j j < ..Vl 

(j-a ^ 0 T^«tl I £u Jl C (j^aSLu (j^JI ' w la ' "J 11 d 3 JaJl (jj^Lc (jLa_iJe_l (jJjJJI 

Sj ui j t l (jiijuij J-«-«JI (j-a (jrU^iUI jJji ,jjs p^.jJLl)) 

(jl (j_a tc2il_Ljl L^a-3-Vl (J^-^J La^ t^j-L^-a-l (J_al^a£. I J 1^ (j?-Aj iCjL*_aL>JI 
La^ « LjJLu (jl ( _ ; ^Ljj_aVI j^JoJ.1 < _ ? JiLa >jJ.I ^jU" i uJ 3j_La LiJ>^ (J^' 

jijaj jucl 3X!I ^j-Lj j-^jj' (jl IjjI ^jl^" i ul V (jjl Vl» iFishman 

,j_Usl_>JI ^ ui j ■> 1. 1 (_glj" i ,i a ( _ ;r Lc dJIj) JUX. - tkala. I (j^ (j-oSLj VLa C.c<-ajv 
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lJ Ac ir^i-sJI (j-i-iS L ^j (^jJI ^P-^' J jJ ' nt l p(j i "^1 Cr^ l£J' CJ- 1 ! 

^^JLa i_ , j i ,1 II I j-^Jj . ■ * «* I alll (jjji ^^^L JlJ^. L^jJI ^Lo-Lu jJLJ.1 

( __ r 3 (_," ir-i~>. Jjjl . ( _ ? SLjjjsI i_i j I i a a (j^jJ-a Cfl ""-^ lilSJjl (j-a JL>.lj 
I J-A w I c Sj^Lc ^ o i nlj ' ^ a I **' se rt jl aVt i ill (Jj_}Lu-a ^ JLJ j' (jr^ J d '"" (_j^ 
(__ r 3 iJljjsVl OJLfli (_J-2-li (jt-iLj I 1 If \l * ■ ^tt oJLfli (j-a d » j i ii (^ (_JjL>.i VI jjsl 
.«(Jl_>J! ^ J ' aj 5 1 La i. i i n~w j^>«V ^jjj r (j_a '(jW 3 **^ *J ^* 1 
pg i iiVI 3' J^Aj' I JJ a jlj cr^' 3oAaJI iCjLijjuLaii) La^Li. 

jl__La JL9 (jL^ ^! A«LuL^fcJjJ1 cLf-ul J I nil 43j-iIlJ (_£J-JI (JjLojJI (j_a S-^JUJ (JjLd_)» 

i_2aj*j! Jjj-uJ '(0-^-Ilj-°l 'j'^iW 0' ij^' (J 1 "" 1 *. 1 p-&?^-l (Iri 1 -^' lLISJjI ^1 Wi i ii a_) 
I need» . j-c.Kj (^ pj?U 3JL2J.I t_<3L^ Jj-aj 1 1 j i i«(jV! p g-mVI 
<_ i i n ^ i ul (j-j jJI (jjjLiJI (__JI 3j>.Laj (__jl « all the friends I can get 
*ljj-<-u i_3j|jjtjj ^ «— 1 1 j hit i nil (^ 4jjjS_a 3jL_l«JI aJLfli O-iL^ JLaJ . p j~al. i . ^ 
(jL£ (_j-j.II i(j_5-Lll 4jJL2jj^II (T-Shirts) 3_UsLjjJI jl i a i a j gla 5>fj£ 
w I c j . I j ijj a-Jl$ ^jjs jjj-s.j~.tl] Sjo-iLU! (jjijIjlLI d ilU Lt*ljijjl J i a aj 
file j_a_>sJsl (JUaji JL>.| '(jjlj-J ^J-^- 4- ^ ^^J^ jl * ^ o ^ tl j J_t*a 

i(Cartoonfigure) (jajjLCJ! J . ..1 . a ^ ^^Ijij . ..tl Jj" i oAJI) « Peanuts » 51 n . ..U 
Jl^J .4^Ij^I/VIj sLs-j^JI 'L^j.j i.'ilr Jl^j i5^.jju>J,I |>JLA pjj/l (_Ltaj (_gjJI 
i3l_j_>JI c^£,LLa Clt^o p^H_j_JLc, ^yu i(_jjl » L>^3^' ^-^-^ (jlj i ^ j ir^il 

pj Peanuts Jl p^>o ( __ r i>.J '.iJsLul (jj- i n_t ( __ t SLjjjs^/I Sj^>JI d i naLUI ^all^a jjt 
( <-jlj)J (j-* *^ ^-^JU 1 o c (J_l_>JI lj_A <U (^jJjjI^oj La <CLlsi^. JLsu 

. cLj_ujL) 

(^paLaitjIj ^LojjLi i(jVI a a se * * J (Jjl ^ojlII (_/U^La ^lj-a jLi-a Jl^J 
CjL^j^tlll tfjLai ouL^ (jl (_yi9- i p .j ' "N * (Dow- Jons-Index) j-ja^>- jlj j^ij-a 
^IjC CjL^j^tlll oJLfli (JjI ^j(JI tfJLfli (jiaLuj ttl Ij 8 ! i<i 4j^ia JaLaj (__J^. JJ>j 2 
(jl mi) iCjLi-aj^a-JI 5j^-ul a i ii ^-aj p J 2 * a 1 * ' ^ $.\j-x^- ^_a sLL^als CjLcLi_u (_^J_a 
(jLj p_Lc (ji^. i Luj^j i p-^La. (jL^ (jlj iCjL^jl»jJI ijJLfli (__Jx. 4jjjI1J,I jjLlill 
(jLij 1 1 j_u^ I 1 1 ii_aLLaJil SjLijj (__ r 3 t<_ 1 1 mCi t ii (__ r lll (__ r fl> i ' la id \u i'r> 4Xh 
Ij_LaIj (jjjJI *Laj-i^Vt liiiJjl c-jl i .in (__Jx. (jjS-J (j! (jSLaj V <■ . i n<ll ljL4i 



3LiL«-a c4j^ j'-^ 3 I jSLaj . 3j_<j/L>J! cj! j i 1 nil < ^ . ..VI ( _ ;r i£. 

Fishman Jlj Fox JTj Downing Jl clKLJu (j-a Qa-L«-ol^M lilj 
p_$_&l_3j ^j-\^aG lj*^^**' ■ " * jjJ p^_il_i la., ' 5a* j ^j^/ p ^ *Q ' 1 i ^->" > ' 

V p j^l jjj V (jJ jJ! (j^S^)- 0 ^' ilLUjI 3 I a jj JLj I q C 1 .i_t (jl 
j3^- u -q^JI p^JLuaj <J^L>-!j p j I T~ 4_t-£5j-il p-^jl^ i oa- I^ojlSjjJ (jl i U^_lLo (18,2) 

jjIj^s gila " New York Times 3 Cjj^ i La i. . . iJjulII ^ p^l^e-a 

(9) 

j-C.jj_a Aljtjj-La (jSs £jj (_gj-J! ij»j-jJ! (j ■■ aj • 1996 j»Lc (j^a 

• ^JU- 3 ^ '3ji£. j^uLui! J-La 1 JljUl! j»Jii-J CjLiliiUj 

40 jl jiaj jljjl>JI (j-<_ajiir~i 1 "U j->- \ o '~s''~~~.' ' jls l^jl^ J-«-«-!l mWj' 

(jlc jj 1 1 a sej l^jl£ (j^j-M 'U^ 1 '^' tl>^ 'j-* (j^c *l_b .4jULi 

IjVjj 352 ( _ ;r i£. Jjj-J V j^j-Lj Ij< irij (jl p^jlr ^ <"j . nji^>JI dili ^1 jLp. 
(Service Employees) 3_j_aj_iJ| j ^ 1 1 SjLSj (jSi pjj . j 1 .iVl 

SjLjJL>- JjsX. J^Ls-lj (jlx-li'"" 1 ..a (jjs p-^JJ-! L« -^J-^ (jr^l J-*^' MWj' 

1 aj-fl-i^oJ I SjL^tll! CjLcjij miU OuaJi^l i^LtSj p J 1 1 C j^Ijjs ( _ ;r 3 sLi^ii-jJ 
I 5 (jlr JjjJ La ^LJ CiU i^i il pN ktl j-l>. L*i>!i i—i lj JaVI 4£j^i/ j 1 .i^^lr 
dl_SJ ii_kL>J! jjj: 2 i^U p gJ^I "j (jJ-taJ jl JUu 1 ,i\ jjlc iJjiLc i_iJl 

CjLlLalll c\_L]J_a» j y ^JjJI (^ji^. ( ^ tJ " C?^^ ^LuJlLI (jj-^J i ^J3i5ri- 1 Cr^ 
( _ ;r 3 puk«^Laj ^jJj-i^jLxj V (jjj-II JLaJtll JLp- =L«j>.jJI i«4_JLaj(JI 

Jlj-Ls Lq-L cv " ^L^^>*l ti ^-J- L ^ ^J-^' aJJt ^£ £^<i 1 uJ pJ i* llj-uaVI 

^LAjLj » ilj—uaVI w LaJLt£. j I i^Uj-UaXI JLulII J^-a j»uSLII p^i»c jj-a 
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£j1 j-ifaJI ijr 3 (jJ^oulXl £l-L>JI (jl *. Lfc-iLLo <l^t^e_i (J_<ijlI1 (j- 0 -ij-IsaJI 5_ij^clb 

' ta 3c a oj^-i (J I L£ (jjj i(J^L£<Jlj (j al i aoll ^jj LajLs jl LcujLjtia 
jjk i«Ll3 (^jJ! j-aVl ^jLa iJUJI I qgaj .f^jJiiJI ! JL* ^ 

MjjJLt i JUJL>. -ijljLl 4_Jj-L4-l jLi-£3 JL9 . ..jtl d ^ . 1 1 ^J_<3J5E_a ^^jl^. ^^?t^J1 (jl 

if I i^l ir^i? joJUJI AjIjJ! £-aJ->J.I I JLA (j-a CjL5^ w 1 1 -»"' (jJ-II jLlII 

j»Laji dJJji£j 3_3jijj(I! i2j!jjl>J.I cj>LSLAxj 5j a~i , ,iU 4j^jj>J! ■ Ij .^tl 

jj>.i_i ^jijj/jjJi! J » (_ 3 jJI (jjjj! jU! tfjut ijjjl2h!!j i_3!j^.VLj w la >■ i ^LjVI 
jjjus- i^l jjujV I jkSLfcj . JjLU! ^ 5jjjL>JI (^l^. Vj LuLU ^ 4j JjJjjV 
^j-g-JI (.^-Lc-I (jg (jj~tl Sjjj 4-i^ j a" i n" (_gjuM oja^JI Ijutj ijjjtjGil 

■ 4 Iri I n \ ^ (jjjl^>.jjl.l dilljl ijXc 
j^^Js 4_La ^j_ia j_aV «tj! S ja-ljJLJI i_!jjJI (^i^. CjjI (Jjfc i Lj Jj_J I Lj Cj-iIj 

(jl i^'C i i ill it ( _ ;r i>.j j mi t (j-a i(jL^ * T j-uaL>J! OijSjJI 

(j^ijj Glenn Downing CjLcjij uJll (_gjl m." . ..Ij j a""i i A,\ q\ Lis- • ^ a uug =Lij| 

i_aJI jjjJI j»LjVl ( _ ;r 3 Lg-La « L>- (jjJI SjLaJ! i Lijljji j-jJajjjiJ I a ^- i ! JLA j^a ijj^Jj 
^T^". , L_ii_j^ jqjlj i^£Ljj-a^/1 jaij>J I l^iivj l^kiai. (jjjJ! JjVl *LiVI Lill! j! 
jl_i^3 JtS (JjjjjL^ (j_a LCjj_al cQaSj. La jjL^ I jl i L^jl j j£jj ^(1 OJLA ^JL5j' 

. 3 LajS L^jJ I J 2j Uj Lg-iii: (j uSLa n 

4jJut ^^JLc j_u^ij OjL^ MSjJI jjiLij-JI j^c ( j IV'ill j>3l Jtil 

,-jLSLaVI 

iiLLAL^jJl ^jJI *^U"tt iJ^J-flJ t^jK . ' LuUi ^^-^ 
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1 JL& lijjlbj . SjLjOj (jjajej jl jjj , ,,jtl el axtaJI ^^.a LuJ-ll CjLlil! ^1 

i(_^3j-Liaa«JI ^ l<» ■ ,". ^ lj" d j'jjj^l , ~.l » 1 1 j'.Cl j /V j tl . jJLJI 

w 1 c LJL^ '"'J * ? ^JL)^ -4- ^ J-^ 3 L)5ri^* <-^-JLuk !il iJaLo^lj JLa_A^M jj-a ^^Latj 
WilhelmHeitmeyer jjLcjjjLa jai^lS jl^j . '"*4j^L*1>.V! 4jLcjJI diLcjij-a 
JLa jJa 3 j j j i^i 11 3_<j/Ijj a u^scua tio-Li jjtj iBielefeld ^ 

J)j fljj 4jl£La a^-uiAj3? 1 I ^j^/ Lajl-i ^jj -»- 0 i < )1 1 Mill (jl )) : ljJL^_a 

^Ir 3_jLSJLl i>jut ^Ir IjJaal seJ (j! ji ( _ ;T £.Lii>-Vl pi 1 .ill ^3 a^ISI^c 2_jLCa 
CtJfr 1 ua-J jl i I i j it lj-_ at J_*_) pj 0 La II 1 JJt 3.!^ 1 (jl .j-iJJlj ^jj-i-il 
Vjl , cUj_uLU1 ^-l LC JI J_j_i_uJ J_<ijlJ1 j^^L-at Ct^" Jj LeaJe ^ eLi L a- t J 1 ( _^-iaj-iJl 
JaL_ujVl *-J-c>^- pjGj 15j uib Lu i"i j i""i i"t CjJL>. I 4_cCutJ,l JjLa'iM aJJb jj . I 0 1^ c 

■ ^-oj JoLl>.^I JjsLkjJI (J-u-u mJjl>-1 ' jJUJI ^Ij I jjt . 4_i£.L»i>.VI 
Qj-ul i^^Vl jl^> 1990 ^Lc ^lUaj 1989 ^Lc 2_j|_^i j-Laj . "-'^^.^iJill 
(jl_j_Lj^aJI I g-j-SLjj-j ( _ 3 -lJI cjLjI_L>JI iijl^>. 1 ij^** LcLajjl LuLU 

j>-«j Sjl^I 1 11 11 CjIj_jj_jjJI Heitmeyer u^jSLx^j . i_il_uiJlj 

j_«jl>J,1 L$_> (_gjl_Lj (_5-j-11 ' LjJLkJI Jiil t jjij'C u 1 aj V (jl j Mill (j_o cjLjI_L>JI 

* 1^1 1 uLij l_Aj-t£l JL»_) LgJ^S ■ La i fUb l_4_il ' ' *J q ^- tJ ' (j-^J-^^ 

. (l3) UjIaj j^l 

SLj_>J1 j-j- 0 (j 1 ** Jj ' -** *- 1 1 c ^ il j-"j " ■ j'Mj i«,L23jVI ^1 (jr «-mJI » 



iTageszeitung 2 a-i-se 1 a Cjjj i^< 2 . . ^ 1 1 CjIjLjlII oj^J i«(jjSLj La ^j_<j/Li 
(jl I nj 1 11 V it_jl_uiJI Jj^- SLo- (jlr 2_.A I Utl ui U \l , ^tl 

* )J->*-!l tj^J * ^ «<UjjjLtXl cLt-aj-iil (jLCa ^ ^5 j^^ajj-l jj-a^Lttl )) 

1 2_i_U.1jJ1 ojj^U a^Uj-JI 2-btUI o-^jj ( SPD ) cr^ 1 j^-^l 

(jl » : JLs t 2_iJj|j , „t,l ? LiVl Jjia. JL3 Wilfried Penner jJj i_jLl!I 
(jl_<^Jj d 0(j"ll tfj-A JjIj-«-1I dry-^- 0 o' *1 ""^J-^' J-*^ (J4'>*-" 

t(j^'J*H J-^ -1- " fi LljLjtiI lj-^5-) (jr-^" J-* 1- *^' t^^- 1 tl)' ^ 0 ^ ^ (jr^ U*-*-*-* 
(jjjJI Jl alaVl JJLc jjk S «,Lu^/l 2_ujJlJ w S fu ^jJl O^jJI jjk p^ 
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5_ijLlVl w La i "j II 2 axLaJI «.l_b! ,jjs (jrtJ^ULi I i^j-tl jj-AjCUl (jl 

LauLi 4_*_a m£Jlj>»j (j_l ^tj"' .1 + ^1 4-a— lIoI ^ILa fiLx3 ^Jl L$_J^>.j Jjjj"^ Sjj^^^XI 
i2_aJ)LiLJI CjI j i i ntl jujLijJI oLjj" i ii a £3j ^\ 4_LaljJI j-alj_JI dJJj (_^i>- 
-Sl-ijj iJ3 _LiJ1j j-jJLaJI (j-u 3^J1 (jl . ^_alj-ill 0 JUjj Iji LidlLujj (jJ A^^l (J^d ' ' 
I 4 .... V Ultl 

3Jlj>. ^Jl (jl . j»j>.i (_5-II ^» ^-1 (j--a I Laj -il-}>^ d (jt <U jj_u L a-L ev 

isU^ljJL>JI *Ll>.Ll!! (j-a I g-S-L^>. i (_ ;r Lc (Jjjis ojsj a T joJ (jlj ijL$-i3 4-uLt^/l 
<Aj j-II (jl j-l«JI I JUfc 1 7" H sLutLfljJI )) (_g JUt J J ' "II (j-a VjUS 

•.(JjLUI jU Mill (jVI j) j i ,ij jo. I 1 1957 j»Lc ^ jj M.iU 4jL£ j>jLaj_jI j^jJ 

^Lc jjjSiitl L-iJJJil (_y3 SjljIjJI SjjJilll £-a LaLrejjul (_dJj)J i«l_^e_JI J>J-a-l» 

«LicVl Jlj-lcl oi • Christopher Lasch ^iVj-ayi i im^£ (^SL^-aVl ^jj-ail 1995 

. d i i n-»JI SjJLaJI CjJLC. (Jjjlj^Jlj SJlcLS ^j-La I 

j-51 U ii II ,j_a i"i _t ^fl i nAj] (j5^Jj i_ajj iMl 4-i3 (jL^ (_gjJI cJs^JI (^ 

(j j i n'-fc jj t_jLi»£.^/Ll <Laj(JaII 4-Llj>JI i_£j-><-! (^ylll 
ij-^JtJI (j-a ^LLalilll ^JLJI (jJ^I ^IjJ « 2_)1^ uJI (jj^Lc (_g^ uU ^tUI (j_a cLUajj-£. 

Miami National Football League ^u-ul J-<t»J LlusLjj I ■ (_g jjjj (jl£ (_g jJlj 

i<G-3j_C. (jJI Lcj i ii a 2JLjJ^>JI tiJj-U (j»JLlII Sj^J ijlL^JI (^-aLj-a S-LijIj) 
CjLajl i ii a ^jjs Ijl>. Jjs c ^=tJJ 'C^*- 3 1 'Ij" 1 ulVLxll (j-a I i ^ j ■ aaj 

3_jL^ 2 IUj- 1 % . ^"."1 ( _ ;r _UI 3 j'<jtl 3Li-><-!l (.j-* j-Al . 3_,j,jjJ,| jjjjjJI 
/ l6 ^S 3_jSLjjjsV| ^ ,utl (5jo.l ^jjniVl 
(jl I r Roberto Jungmann (jLa-so^j ^jj-ijij 3j_<-u^l SjiLc Cjjj>.j 

JUSj (j-LSLm-ll (_j->JI *l^-jl (j-^ i_3jJajJ ' j « 1 a 11 SjjLitjJI 4i>.|jj) i—i^j-J 
(JjLitlj 1 L\j Jl>. 3_cj|jJ_tl jILjLCyVl jL*jI/I ^jljjiJI ( _ ;r jjL>. (j-l^. pjla 1 ol 

a \j j » 1 1 cjLaj MitLi 2 Qjg uJI S-u-utaJI cjLaj uJI I j * « Jt^~ oo-lj ( _ 3 iJI 2_a^jjJ,l 
2j|jb>JI j jjLU ,_Lir>o (^lll cjL^>-IjJI dilj^j h_JVI JL»- (jLLla ^ 
2_cj_<j/ ^ys 1 kAsej gjj lJ \c ^jlj Mill i.~il 1" uilj .(Postmodern) 3jj>.LlI.I 

CjLiI ^Lat O-a^ljJJ . fiL*_ual ^jjz 2^jj>. ^Lt^a 1 (jy-J1 CjIjLu_oJ1 Jjj-a 4^jj>. 
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4_jJL*]l 3_jjuju»J| J}LJ! ^yk: 3_aL-2JI (j^LiTl 

jtu-u! jj* (Alphaville) Ja^Lilij . « I i^fr I j Lutj 5_L>J! jl» :<UjL9 Vj-^jl SLpJI 
322581 I j * 1 uu jJLljj ! jJjLjjL-u sLuJla (j_o t_ijJLl! ( _ ;r a £.23 4 _ :T ZLl 1 4_L>JI 

j_t_u ^ 4_uj)jIi£Ll! a^a. lj ^ a *1 ^_uaLi _}j)j-aj JjjfcLii JJJ-ui L$J 1 La J se jj 

(jjjdl hj-^' o^-" ^1 J"<T' i^'j-" 6-°^' jl^il U^l 

(jLa ( _ ;r J-«J.I I j-^-JJ '-O^' Lr 2 OdJ 't l Si ir^n llj 3l_L>JI <j-o (jj!>A? 

11 La 1 I i«Li 1 3j 1 auJ (_gj-!t ^a-Ll! (j^- UJ a J 1 (ji)^' 

. I j * Laj JLjI 1 .itl ^^LjivVI jJal jJI 2 Sj^J- (jyJI j La.UI «.Lt£. I J 1 iiflj 

CjLij»cj 4jjLit_j CjL>.1jJ (j^aSz r" 1 u a i Ltiaji ^jj'v uiJtJI cLL=>j-*iaJ1 1 a 1 a 4jr 5 

Die Strassen» jj^j uJI ^jjj .ihtl J . ..I . ..U L^jjjj^s o^J-^- cP-" *' 3^^' o-"^ 
(_^L>JI J-j-sLil I i_yuj^>- ol ■ 1 .1 1 " tlj-a Jjlj-") « Von San Francisco 

■ j-lL V 2 LaS 

fiLi^lj-LI aUaj tji^SLi ^jt 4 1 1 ^ t » ((Maria da Silva» ^jj>.jJLU ji£^jj 
^jjlj^L^JI ^_AJlj>.j ^ijt^ ^Ljj3^1)> : ^LjL^ ' ^'""V cr^' i-fJJLa ^Ijj 

t^j-UJ O-Ui-tJ (J_J_3 LiJ 1 )) (ji 1 C 1lA£j-0 ^((^ioL^JI (j_uJ_>JLj 4jI_JlL_uV1 (jyic 

Jungmann ^j^jLoJI (J^j ^j-ajIj w ^ - -j^ d-Lilall 3 i < fTL ((^1 lSj ma 

«L_ljLjJ1 (jjJ ^-A JLiliVl ^ 9 .((^(^j-tlu jj^o u' UJ-^ 
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tLilajJI (jjjj^/l sLii^ljji 

JULJ V| (Jj^>« JlJL) «U ^ a I ill Vj i«G_JJ_A dtjUj (jl J-jlj (J^ i g ij^ J> - L1 _5 

'SjT^ rt w lg ^Jj'^^^J Nj^^tl j^_>J1 ^^L_o c_cijL$JLi CjJL^JI 

(_£_}jj_a ^jIjlj! jjjjj—^JI <JL>.j jii <i I" i I i a i La_i£^ I CjLsjjlII (_pLLtdJ 

. La UJ Hi I jj3j_<j/ JL3 I JJoS-J (jl Qja Lsji. ! JjIj Lajlj *LlJI (JLaX.J ^1 1 nil 

i Jijl—JLl j» jiti . jjj^. %i J ^ *L^L>JI ol j2JI (jl 

i(J-jjlj_jJI ljr £ • La S a sLxflljJI cLiiLaJI 4j jojLuj IjLjILal I JLitl<-u I J'C i"i_iV 
4-uj_aj j-a^l (jl*J »lj i u3 . <Luj\jj>J\ Cjljjs sLS^Ijjj Jjlj VI 1 p J j^^^ 
3jj i n a AjSjjuh (jjs Jj V i 3jl j i nil (jjjLxuj jl ^-lLjJ, I <La.jL><JLi jl JLola^/l 
jj_a 4-jj *C i ii » II ui II (_J jJ La J^Li- (j-a sLaj^J 43jjta cLajLtJI p^jLo. 

^^JLc Yojiro Takaoka ^ X . nil (jj»JI <L»£-La ^ lLL^AJI j£jjj .j-uLlal 
OuL^ lil Lax. Jl JjJI (jL^uJJ .« ULj i"i l—cg-l jl <lA J-*^ £ L^j-^ V» 

£>jJ.I sLjai^ji ^jJl KiJ-^aLiJl)) (_, a U tl JLl^JI p-Lj-3 (>_i 4^>Lc i±!Liii 

LLLc 4_l3 jj '^j i LaLc (>u^iii (Jjja Jean -Luc Godard (j . 'tj-aJI ^1 a ij . ..II 

JlfTjj iS-aLlII 4jLs jJJ (j-ylaljll ^1 i^V 4xa.jJa.SaJI i-lljLCuVI JfT ^ jir"i i ,i_) 
i3_LjLLj Jj i^il ,j_a jJLxlJ.1 J (_y^»JI 5jSLLa (^3 liJjl ulII ij^jSLII (jJI n i nljJI 
JL3 pjj/VI (j!j ^Jj\ ani.ill Joj^ilLl LgJ 4l>Lc V S-uLub»JI JxaLiJl (j! (^ic 
«Ul_3 ( _ ;r jj(Ji.l I j-^jj - (^uJjjlj-ill (jUj/JLi^II JL>.i (j^k j (-;r ic- 4^jLi^a jJai- 

. cjIjLoJI j^x. j-I^I ^jl l^j- 1 -" (j-"^ 
<■-..; i^tL (jjjJLaij (jjjJI dilljV VI » (^IjVl jlal Takaoka 

^-liall ' V ^ I i a J-Aj - tiJjLa <jl a i u a-w ^-JjJLl J^ll (j^lJ ^-^J -I'j ' <i"»J1 
(j_a j j "n j (^jdl J I j II I j_4 i JaJLa Jjjlj^JI (^3 ^^ujJ 51a VI 4jl3J 

.(JiJLl!I j«JL«JI (jljJj 4cjjiJLa 
4_u3 (^J-J i"i a J-Aj i(j^,LaJ L >.l j^aj (]>a ^jj uJll I JUt fj>al La (jl 

(_,_ujI (_,lr Jjjj La tiJL^ . Lijicji L>.L>j jL>. ji^ k( LiKLiiJ. ^L>.» Takaoka 

pJ Jlj3 i(J_i£LalLi d j uJl «jj^>JI)) _i (jj_iL>JLI (jj * La I j 1 1 d j a i a i La^i ^j -"-^ 
■ t— j La se J II 4_L>.j_a jl sLtoJ! jjia CjLjjj>.| ijJLlAj '.^LjlS Lit J jj i"i" 
c^l U~. , „ aj 4jLa i Albuquerque (^ylci i Takaoka dJ_jj_Ju sLu^oIj La (^ic s-Luj 

L^J jjl_>JLI jj_>JI (_^J (J-usLiJ I (_ ;r ^ I j i"i j »_l (jl l_iJ I (jjj ui^J 4jLa 
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IjJLo j I j ui c j (j-t-Ljl 3_<JL«j>.VI I o I , ,. jlp (jOil! i Aldeia da Serra 

(^-i-II . p <~ I U 1 1 j 3_jjL3e-i!l Jjl jjj/^Mj t_uLd.lj LaXI I *j & Cjj ilj 
l_L& iJj-J La Ij-iL-j «J-t' Ur^ Ij-Ij .4_ajLj^aJ! 4_<-ulj^e_L! Liajl ^^Jt 
jj_a Vj_j-3 . I j* 1 j " fljl jjoJlj sLSijjVLi 3_3i(j_«J,l 4_lojSL>J! 4lij_<iJI 
'.iliLmJ i nil p j~ "j 1 (j^JU^eJ 4-<-uljj>. (_L-*-j 4jLjjljjI ijJLufc 4isj_<iJ! 

1 j-A ^1 S^LUs^Lj ! 3_*j|j 3js.Ij ,j-a 9gj T~ (_£ j-JI I j^J Lj i JjJa tl I I JUfc (j-oj 
jj_a 4_j-3JiJLi oJj Lg-La Jji^cj *Li^L>. CjIjL>.j _oj->«-!I cXj^ (Jj-? 0 

2 " i ii jl 3 i .I n-^ 4_jL-al jjLSLoVI ^yfl o-^" ^ " r ( ' ^ Taurus £_aj 

( jjj^JjL^ «Ljj^>. d ^ c I j to dJU!} <"i i I <j_^ i« J 9j t ^al V loI 

t;r lo^l jL^jJI 4jjij 1 1. U cjIjo^oJI (j-u^ijj i Jose Carlos Sandorf i_ajjjjL-u 

. JL9-Ij p\) JjaLoJl ^ 

Lc£ lojjjlj-ill • La- 1 1 ii a I Jls-I -^^A? <*J (jl c^ 3 * 'Cr^'J"-"' J 1 -^ 

pjr'iia O -0 ^ ^-ji (jjjLaJI c-JsLkj V i«Sandorf (Jj-2j 

JLU I r uJL> - ' "-' oi 1 -^' l£1jJjI I j * uij 3 jl i»l t_ij^>- tiilj (jLa 1 1 j I -i c » 
(j> ^.j]jjumj i ,i II i Vinicius Caldeira Brant Jj-Sj L«£ ■ " p j ■ uijV ^?L<t>. .2 Ul , „tlj 
(_£ jJI i Brant 1 a^ a £3 • (Cebrap) ^^J-jjLh^' .UjUv.tl j JJjelll j^j-o (_£J-t 
LjjjjI ^» :MjL3 i 1985 ^Lc J^. 3UI,,.tl 3j j> <,,ntl 3_Uj4J! {y> ^Lc 
(2>jj-I! *Ljj_jV! (jLa Lij_Lc Lol t - m-J I o'j^^ 1 Sl_L>J! (j"n*j 
J-^aLili ■ Jj^j'a dilj Takaoka dJLj ui II dJJUl jjjjj .«iiJLut "'i*.' 

3_jj j)j_UaJ I lLsji^ Mill ^ LuL^ 4jr JLlJLij . inll L^ItJeJ 

.(( 4 _ t jL11I pJL»JI pjtll 

SjjLj CjVLs. lJ J& VI p j""^^ ' ul Ij-aJLy" i iU pJ (Ja^Lill (jjjljjs. (jL^ Ijlj 
Jj2j Ls^ .«3jj/Ij^>JI SjljLaj pJL. «Lc.^jLll (j^/ VI dilj Lii I) i(jVI (j'-v. 

3Jaj ui II i_gf ij^i-VI <il<r t_jjJ 3 j i ii i IL Lol .Sandorf 3_jL«^>JI Jjj i n a 

CjLjta-3 (j-Lc J-a^*-H3 V O j j S[ i » 1 1 lLjjj i< aJgjeJ j a VI (jLa iSj^'C null 
jJl^l '-(j-A ^jLiJI SjjLcaJI 4jljj_<SJI (jV liJJij iljul p Lmj 

( _ ;r 3 l^>-Laj ^Ll>JI ^L* CjJLa-j i n liLo ijj^Jj '''(J^l LcjjsJ lOjSk 
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till j J_ul3» n>j-& sCLtiai SjIjjs. (j 4-al i h"mI 4^>.j Cue JlSj iSandorf Jij 

£jLu cljjLa-f jiia 5 pJUJ! 4jJI g_l lalj ^gjJI ^ja-a-J! I - J-LaLili 
j<s_«_lj (Jlj-J ' ^ ''"J* pi J 1 < II ^j-g.LgJLvVI g-j-mlll (jj -4 - 1 3-taJ<JI 

Stellenbosch 4_SJa_Laj Kapstadt Jj^s-j 'JLiLU J j ; • » ^ \ f I j ^Jj ' a ' MJ-^ - 
wj 1 a '"* ^ jrh!-*-'-" J'j^ * '■^P* ' JJJ^jJI "t' ^-'jj-^ ^ ■ 1 1 

1 a ■ Uj t |_j_aa£L>. j^ u -o T j I r* 1 L^AJI (j»a p-*-J-^ ' 0 ***" ^LA^ Cr^ Lfc2^~^'J 

jlj mVI ojL^s.! ' * $ ^-^O— 0 ^" flJ tt "i II oLjVa-JI 

^3-^sLiJ! S^u! j^»J! CjIj^jj Beverly Hills ^ Jjl :t U3 U_.^tl2_,tl .tl 

< I ctajl Berkeley (^ Mirinda jl Lu^LjI (^ Buckhead (^^s-l j jojiII j m "i m 
LjJil j < ,il j LJLLjI ,j_o 3 A , ,i tl jJaLUI ^Jaj iLuijji ^ JL>J! 

1 ^lUsLj jj-ijJ! ^^_u_ul_u_aJ1 »l i"r i nT1 L^j^ 5 1 Lj^j?E_i_u ^Li^M (j>-^ 

0>Lts-lj (jjjJ! >Lj>)Vl dilljV (JjLa (jV! ^3 i3_lcLj1».VI 3JI JjlII Jj>.| 

o j_a Jlha Grand 3j_jj-^>- tiJJi (j-Lc J_&L<Si j-j^>-j 'p j .'^ 3 aK 

.3_ujijJI LSLjj^si (j^s J^-LJI 3JLa SjlsI^JI 3jij!jJ! Sjj}^>J! 
: Lijj_c lj—ol 4 j 1 jjlj-jJI ra-j-aJI Jju /oJ SjjjL>JI LuLiV d j i n ilLi ( _ ;r i>.j 
iHeiligendamm Q^SLj (jl i.~i u i . "t (jjj n~ i a ^yi^. Jj . ^^tl ^ 3_LC.jJLa 
3^j2II Fundus CjIjI iittl 3^j_<i/ 3 , ^ iLuUI (jl-*.!-^/ i ^j.^-^ aji^f 

OJLA ijlu^ ijjjtjCu (jl (J^3 (_gl ijj^sjJ! (jjs ^ina La (j^J • *^" )lj0 (j^ 

iRostock 3_Ljj_a jj_a SJ Uj jj^l'H j^-j 1 (jlr 3j>^IjJI i3JjjJ,I 

^_)LLaJI Cj\'^ Cj^LloII '"'Ij ui£ (j^3 I g-i^ La L u-uu LcaO-JI 4_uJ-ll» (^ a i m" 
Lai pljtj j .^.jStl joSo. ^LjI J i a a 1 1 s^LuJI I i a " (JluL^ La^ '(j^J ' .i^iSLII 
3_jLX1 (j-*-) ^jlj-IL) La I j ^ 9 a_*_j (jlj p-aj-j (jl Lg_La jL_t-£5 «LjLa ^OJ-J1 

( _ ;r SLI JLjJlj>. 3^-^ 'L^Ljal 'Li^lj (j-l i ii a -sJlj (j-CjLUj i n a -sJlj 
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i LlA JL___j ^jl £j-U O^J * ^Lol^^f t 4 _ T b <j-_^__ IjJI -^5^ J-^J ^JJLH^J 

4 j i mi LuUl cjr^J uJl t_-ul_>J1 ijr 3 Ju ulJ JlJJlJV jl Jl->. d_<u ^Lfs I 

gjLa- m . ..1 g-l^YiLi jJLt m^jJI jj>.i**i i .it! iGuenter Schmidt cui a uij^ajz*. JjJIj 

. Lx^-A d-al^^Lj j<s^J ^ o mm JIj-jV (jJJ-II 4j1__J1 *Vj_4> ' ,j i_-t_>JI 4_>.j 

. ^ \ <___>!_>. 4Jj_L4-i ^-A jj-* ^'-->l->- 4___!^_*_} ^ * ^jl ^ *j ■ t"* ^ 4jI» 
La ijj-uLii. Vl < 4-*-ij 1 q.oa2k-1\ ^_^Ibt_a (j^oSLn-o (j jl j_x_cJl IjLA ^^yl^. 
jj_o V 1 j a • ■■**' - i (JjjJo 0__ £_<ili_>_t 1 1 JLA J) 5 sej * <j t (J-J^J * (1>^J * ^L-U-lL-U 

Peter jJ_i_i j__u ^UVI <j_sljll L$J_) i«t__*_JI p_>jLvl_u_ «Vj_> (j}» 
i La •>-" (jl (Jj^j 4ja->JI 4_Lvj «Lui i -^^-^ 3 7- j bj Ijlj-a Tischler 

(__3 (^jJij^>.jJk! lL__jI tVj^j J_La2j .(j^4>J " SjjLLaJ! 4j 

(jjs <LujJiJ! LiJJjl (j-a i— ill 200 Ljj I < ii (JxflJ ' u ' I— LjI » . LjjJsj 

JljjV I Jbt J- 0 ,? i4jJ^L-uj (j^Jll (jl . (jl-J-lLujil jl i(j^ j i ii 

(J^ j«^J ^ajj Lul S OJ^^ ^ • £ L^9j-"JI IjjjjI (j-° J-^^ j-^' oj^'j-y 

(^1 .^Ji£LlJ (J-O-K-l (jl I i Ac tj*-*^l 4j| (j-^3- 1<_UU jl JL^>- LlJJJ 

4_«_La^ w I c £|_ljH^/I (Jjj^sVI (_gjj (jjijjJI (J-i-^j. ^j-La (jjs jljj>JI 

^J_2j (jl l_Lo JLs-I^JI *Ll3 (tu^tlj (^j-II C^jJI ( _ ;r 3 IjL&J iSjLlx-« O^j' 

p j *«* j^jG 3JjjJI (jLa Lol ' aj . ^ 1 1 -i i^aJlj i"»IM -i .'^-tl 
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SJLtajJI sua (oLilj ojaj u& ! jutj i_uL>.Vl jjlc .iljjl 

i (_)^aj>. 2 1 jj t j n"i i .i a J^e-i (__j-^ *L^L<ii>.VI ^^■J-'' ^Ltaj i— alj u i nl 

jL-LtfS J_SJ d J d 3» (jj_La_JLJ 1j_)L^ (jlj (J_aJLjl (j£. (j-^JlaLc tlft ' " U (I) - * 
.((jj^>. ^e-i (jj-^ W^^' C?"^ J-*^ JJ tv< « (j_a J^**^ J^3*f (j*-*J-i 
(jjjd! dillji)) (O-gjl SjJLsJI pfljlr (j-AJLb (jjj-II jojt (j-a (j£Jj 

(j .i j I 4jl» .Tischler i_dJj ^-j mm Li^ « I < j U t_uL>.VIj ^SL>JI <L3j OJLh?^ 

L-LjjjJs m u a l (j?--*-^ ^J-^l mi 11 (j-a jVI Ltia_)i (j^fc-l ^j-lLjtJ jl C-t-L^- t JI j-aVl_) 
Jj < a >i 1 1 jl VI i Lt-£sL>. Lcjij i"i a ^ i ..A*t jj^t jt ^Jjl C-u£ JLaJ . 4_u_o£l_uJ1 

.Jaj^jHj (jjs (jiajjij La L I I I n 1 tfll mM ji £M-U (jl£LaLl j-^al 4_ljJ_JI {J7^- 
!^ya 4-uLtVl CjLcjj^ luXI «L>-I jj La t_lLijj/l (j-a 4_Lu (__,!£• i4jl j OijSjJI (_jjj i J-^J 
mjJlJI J— aVI i^jLiJI (j_a d la-LmjJI ^1 i nil (j-a j_uSUI I Lul» '-(J^l 

.,, Ls}LLI 4jjLU 3»I..i i.-. ...j I 2LuL>JI "kAuA\ jl '.S-uLcOJI ^\ s-^^i 
tsUjJL La i. i i n ij»ljJ La (j i n-v I (jr^ JJ-°^' OuL^ CjLi-LuLaiJI 3jL$j (__,j3 
.tiJIjul LxjjJs Cjjj—il (_5-l.II (J_alj-«JI ^l SjjjlII i aj t_JLtaj 4jLa IjJj 

tji j i .il j i ntl (j-tJiIj t£ jJI <_S JI4JI jjt 1 jjj ) 1 allll ^ JjVI joJLtll (JlaJ i LuUi 
^ ' a ) V j^a! 4jI . «4_uLi (^^^-^^ (jr^ ^AJ^ " ? O ' p j ■ ^ ^jl » i«Li ^LiILaVI 
£jlj_il_, CjIjI j i n 1 1 j j 1 .1 4^jj>. fjqlaAj * [Lj^jj (j-a] ^Ij^l ^J^- 1 L)' 1 * l^- 1 ' 

t_ajj J I ( .ij jLLa_a (__,JI sLljjjo (^ Tischler jL^ <_dl juLa . 1 n II J alll 
!_Luaj (j! 4jic. (jl^j ijjljj>JI (^l 3(j-vjll.l SjjLLJI 4la ^Ll) Duesseldorf 
jl (__ T 4ij (_yl»- OJJ '_' * UiiH'j-?^^" 'JJ^ ojjj (^ jjljj>JI (__,]! 
J^^tH-*^-" J^h^ f J -*iJ .«jjI>>JI (j-II (jJj-^J y>^' c5i>^' 
j_aVI jL^ jj» ' Jj (_gjL^tl!l IjLA (_L-»J Oj-^-i £ *-^- w 3 <j-° d jSI 1 a II 42jjJaJI 

(GSGg) t_jLAjVI 3_aLj3LSLa djljjjj jjJljJI tijljjj JL>JI ^ o^>.jI tjJu^ 

(j-a ^c,jjl (jU'l : (_jLX^1 (jtJ^La (j-a JLjJLkJI OJLA aj^Luua lJ £ ijJjLiiJ 4jl 
m^jL-uJ La fjyl^ (jj LLeajej V p-$-jt V! ^J^l I ^>>J^So jl Lt -Lqj v p j^-*l-J ^1 

juV IjJ ^IjiJI ^^jl^jjil 4 j , „;t Li ^jjjio ,3^. 4-utLa jJI jl Lajj .^^>-aS 

(j^a VjL-ij iljlSL&j .4_utL3jJI j-».lj3 (j£. (Jjij i ii a La ^y^x ui ijJLut OJ^i o' 
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MjjLj t_ij^>- j-Aj] wJJ 3 ^ vO- 3 ^' Tischler (Jj-j V I j ^Lj 4-XA.i 

I d i ^ (j-a^j ^ K uiXl » • p ^ ill La rt JjJ-i oij iJ-tia-dXI ^J^* ' 

j ji'ij < 11 mi (jl V! ((^pe-LsaJ I t_ij^>J! JLalLii JljjV LuLtl Lul 

Lt-q— J1] M^gl r r 1 0 f T 1 ijr J_uLu_a]l_l d J 1 i"i a 3e Lj-Lu J ' (J i J^-^ ^aJ La^LS)) 

,«Goerg Haider jJLufc £j_aa- [i_3jJojI! 
LLi^ ,j_o 4j^>J! 4iLvj Jj^sIjj j-Aj 1 jj 1 aj Tischler jjaJJI I jut ^Ir 

a j ' I » p j La S iO-)JL>. ' *J Laj a ^ j * mi pjk. '**. t cLu_u_ujJI ^_a^l_U 4jr !l 
CjI ^a-t-al (^ji^. JLl^GJLj < ^""^ 1 (J-uJLlI I JLA (j_a (jl . JUJL>. (j_a I ' ' La 

4-usJlS £-l^J LiJLlvj .<(4jLLLj (j-G^ljJI ^\ uia.ll (j-o I jqj 1 ■■ 1 ^jIjjj 
J^e-i (j 1 c ^ LaajJ I uua 'LlLc cJtLa i4_uLtVI 4 a » r-> L«J1 jLLa^a <_p=jl 
j 2 t j \ j I La a (jjs CjjUa JIS O^all! SjjLLa (jl (jjs puLj-JI jjU'l 

' ^aj , \L>jiVI I j_A L^jI j iia£ SJjj jLLajs j^JI (^JjlJjVl jUoVI 
j" L>!" • 4_Laj_Zu (j_o -ll JjJ^aJI "tcLa ^£ |4 3_il _a-JI 

ijr i\-x^.\ JLij» . 4lLajg J>2j Tischler ^Ij . «j a ■ nil CjljljjJ 

'O" j""^" 1 ^ Cr^"*" 1 ' o' JJ - ^ (j^J ^" L-u ^> to ~ 'I (jl (jrig- (j-f*J ol Cr* 3 * ' 
^ jIIj 1 V ■ a ^ jl LajVI ,j^. c-l-ljc-LII (jJalj-U w Ha. I Lo (jlcj , u 

. ojLLaHil 



*J La 1 LuUl w " Helmut Kohl Cjj a I it ^ j • J'j^^ Lajp 

Lill 

(j_c a ^"1 j 10 1 . ^ j a 3. JLj (J-j-3 (j_a (j_jj-_u_u_a l^ajL^ ^aJ La^ - (jaj^c^t-i 

^j'-^j ^""j . (j^_j_Lui_Ll I (j^_L>.^>*La-ijLll t^J-I r< J**'^ La (jjJLsejj da uijJl * ^J-^l 

CjUVaJI jj La j 1 1 IjUk jJjjj '■ j\j a" 1 h Li sLa-iJiill j i nil CjI i n i njJ.1 

dJjl mi j ^jb J j lii'l 4jl Los. .^sij J ^'aS (^ic LlL>. 4jSLjjjs^I Sj^cjII 
Cj^La->JI (jLiI '.CjLiLitljVI ( _ ;r 3 3j_u£ 4£jl Mia (ja-iSLjj_a^/l (jaJjaljJil 

(ja_*_a£Lj_i Jjl mm jjj m^JLl^ (ja^ (j^-J *— I _i (jy^-II tiJLti^ 44-titjjLLll cLuLitluVI 
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(j_o 3-jLLLj 60 , 7 (_£ j_<j/ cj j ' — j«J 1 3 jjj j i >■ 11 4jj/Ljj (ji^. 1 960 j»Lc ( _ ;r a 

■"'j laj («J jl i 1992 j»Lc jJa JL>JI jjl VI .(> j -^L-Lll £jjaj*-a 

jj^s- I JJt ' • t- aj& 4jLtLi 24 , 2 (_fj-<-u (JJJ ijK (J-u jjLill jjjijjjJI ^ -» I ■ a 1 
3-jLI.Li 10,7 ( _ ;r l£. Ross Perot j^-j-j <j-"JJ cr^-y : ?"'-* JjL " J 1 

LaJI CjljjuaVl ^>«J=-a ,j_a 4jLtLi 19 JLj 4jLs IjUj iJjVI 4j*i-ui/jj 
' i a Perot ' La 2 ■ ■■ tCilj i i ii l5LP' '"'I ** N *aj i Cil i m Li£j 

(jj i ii <u 3j_tl ojut ( _ ;r a tjl »" i ..I (jl^ (jlj i L*-Ualj LLs j 2 1 ■■ 1 1 eaj] 1 996 j»Lc 

j (18) ~ 

«LLkaL>J,l JjLjla (JLp~ 4_i^.^>.Lxj jdl «Lial j-a i^Ljla>U 4j^L«JII qj" ijK 
lJlJIj w * c t i^_AjLSLst j^)^ j-^*-* ■ ' ^ ! j L^->JI t-djLtfu i«taj_JI 

L-3Jl£j 4jl JUa JLS q\<, ^jJI j H jJ<l < j"n,iU ^Jl ir-ia ^ j^l jll ^Udl ^j^Lj 
(19) - - - 

(_gjj| j_oVI iCjLLjtiiVI ( _ ;r 3 <jljx-<Iuj_U , taj La a. (Jlu^ I -i j aj 

Ji-^s.jj ^ I r 'tlhjj J .'^ II U^-i^iJ-*^^ LTVj^*^' £ ^ 
Sj j j ^ ^jJI j—o^/l o "1 1 n a £j>.IjJj ijr A ^_*iIL>JLI i fl < a 

.4_<tSL>JI ) S Ii a ~ CjIjIj-S jLajVj d j i\l aaJLj ^jjCloTu V (jdjjj i u a j^glaj 
t^-ll i n**( 1 ^jt j^j-aHj (jt I JLlt ^J-ll (jl^-aLj La 3j-o^J CjI j i t n Q 

tiJLv j_a> 1 1996 j»Lc (j^s ^..1^,,,^! ^ < nh-^l j^oVl (j? ^1 -6i>^W 
42jI i ..II 4-fljal jjs £j>.Ijjj i LSjLj/ jjijj Mill 3j£LI! i_icV Jack Kemp i-.a^ 

d uLdJ ^-ulijllj l_L<u iJ/^^-J-^l j; 1 " (j^J-^^-^^ J-j (jl nil Lu-uU gl^fc-al i n"it1 

/ 20 ^BobDole Jjj <_j^j 4jj^^>JI S^jiLjj j-^j-X L^jLj 

3jJL»_a t t j-tjl i n~wVI w d 1 1 t{j\ju-u\^ i nil (^J^-^lj-^l ^* 1 CjL»_Lt-a ^jjGj 
( _yJL>. Ijlj S~ ■ "I joJLlII diLiIalj^j^jJ ^H^' cr^ O*^' SjIjLjJI CjVj^ejJI (j-o 
ljJUa_a JLS L«i^ i«4 j i"il_aJI 4JL>.j_ll 3jLc ,3 j i nj i_3jJa ( _ ;r 3 Lijl» '-tjVI 

^ jJt i( jiajji/lj ,jjs William Greider j jujJj ^J^J-^' i_<jI£L!Ij w lae i aJI 
CjVj^tllLi i_ijL^5 (JjjLjo.1 4J j^I 4jI CjVL>JI (jjs JljJLkJI ( _ ;r 3 i." i ilif JlS q\£ 
((Secrets of the Temple» < .ijj.1 daJj^j ^ JJ-^ 5 ^ ' " a •<LjcL»S>.Vl 
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^j^Ljj-o^I ,j;j_>j_U 4j_uj (_£ jJ! '(3r!^ J Cr^- [ J 4 JL ^' j'j- 1 -"'] 

Who Willi) a,jjMji\ 1992 JL3 .o^-cio^J! pS_>J!» 

(j_u. 1_x.uJ I »l__itl <Uis JjU. ^ jJ! (Si__jl__JI ^I U1 , „ « tell the People? 
_|j_c ^Lb jJI i4_JJ_- (jlr a i '— I J_3 '.4_loj Ji_l__JI i__jj_U 

(j-uLsJ! (j! jJLkJ! iNew York Times 2 a j -» i a <Li__3 i- < . L*-u e-__\JI I 
J_? (>_u «.j_U j-i-l La / 2 '\(5uiCj^aVl 4jio I J-3>«J jJ I ^Lo-» 

olj x -_i 1 1 J^j iSjuj_>JI 4fCj->-!! 3_j___,l cjL&UoVI 

(jjjJ! -d_Jji J£> j_j i [_JJ a J ta_XI] «militias» p j ■ -a- 1 (^lc Qj-tllaJ (jjjJI 
,3-1 Wyoming ^ \y\c \ (jj jdl liiiljl Jji^ <j-o K(,jijL>J.I)) i___J f&^jlc (Jltaj 
(jj jJ! i(j__-_u!j (j-) 4jj_>jJll Sjsj__>J! «<lL2xuJLI p^3LjVj» ^ .n i n-i 

Lq-L cv pju i4_Lfl>L-jJ1 t. A p ' " p gx!ti^fl) 3 I ^ 3— £— *1 ^11 i _ ;r 3 p— L o 
w I c I a Slj ta j ljlaJ-3. 1 jLSj . Ltx»a- jl VI *J-^ ■J L *-'^ 

«Ij_j_>J! I j x9 4_j_>J! isjufc iScientology J j j_a <jjs <L<_jj_! ^JljJ! 

(ji it— (JJ ^L) lL gj j ( u «L)L- !(((__-!)! j i ntl L_3jJ— uJ! (jja 3jUJL>. 4JtJ-u OB 

(22) -5 * . 6 

jjilL) L)j_>- *u (3^V 

(j-uil j i ii (J£^ ^jl . 4_Ljj—o 4_jJLaj ^ 1 Si ' ■ ^JI— ■ (^—3 4_Luil_aJ1 

^__^t_L— y 4jL) t. uJl Jjlj Ltj-L cv i Juu —X I (3-° > >• w taj 1 ^£Ljj-al 

^ JLaj LajJa- <L— oL>. 4 Ij-aLi Ij^S jj 1 i^yL uJtjl «L<j—iJ ^^JLc j li aaJ I (Jxx~- <U 

.Greieder I j Sj L«_^ Ki^^—nJI Ijut ,>jl_.j 

iPat Buchanan (jli-^jj __Li ju ^Ir lLLu/j (^lc j j i"tl I jut (j^J 

i5Lxii>.Vl __lj_L__JI «_>-j _JJ_>JI 3^-^-1 Cr'l CJ^-'^' J ^^LajIUI ^cJ-JI 
l_^Jj— Cr--" C ^!-'J^' CjLjLi__jV! j____J! ^Jj ^___J _l 

La_>_3 . 2 jj j j 1 1 1 4_u/LjjJ p j -» uij a jLlo-V 1 I 996 ^Lc UJ^JJ j 1 ^ ^ 
^jiu (_g jjlj i4_uUVI Giessen SJjJLo (j^s Claus Leggewie i^jj>J Jjiu 
^gj La * j V j—o^l ^jL-i) i-ilj^_j^_u 4j— aL>. 4-u-ul j i ntl ^LjlII ( j— ujjGj jjV! 

cjI 0 1 .1 ^jU'.l Buchanan ^Lij_i qLi «.jJ.I Jj-ij Lajtic iSJLILuj 

p (23) 4 

(jl V! . « L_jL_/ LjjjjI (j-) ___L_i 4x_uL_!l g_u-_! I ^\ Laj^lJ-v j-^j-j 
ij_uSLll JLil __VL>.j Buchanan 4___i (_g jdl >xjSL1I (_;_>.^>.L4-jJI 
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4_^j_>Jj ^ ^jj j—a^/1 ijr Jj^/ (*-^ Or*^ jJjol^JtJI ' oj Lta^J I «L>.j 

i J< i^i" (jlllj I ijt^r, 5 1 k, ; 1 1 (Christian Coalition) ^^j-j , ,iU <_3>LljVI 

' a ' a ^£ 3j-jJ_a <_j_*_u_j_jj S^Js i^j^o-J-La I , 7 ^a_A.}JUC. £_JLxJ1 1 < T * 

i4jJL>JI LkijjI jji-Lajja (j^p-^jj-LxjjLi Ljj^jG Buchanan 4^jl>.» (j I jLu 
(jLijJj Umberto Bossi ^ < n _g_i jjjjjjIj Joerg Haider jJlj-A £j_y>- JLijsf <jjj 
(jjjLijj 2 aj t*~ " i_SJal (jj jitlj (jj jJ! Jean - Marie (_£jLa (jL>-j Lepen 

Leggewie Jj Sj Li£ KiJj^Li.^/! j j j taj "j^j ''".'J c- 0 ^^' *^>^1 i_3jiaj-a 
La (jl » : ^LjLs i WjJj' cr^ Buchanan (j-jljJs 4Iujl>. (_P=>jjla 

LUsjI jjt 4j| I jut lJij^I (jla i uilj ^ Buchanan ^ < . .._t La jjk 

I j j I i a d J i -"»*»• ( _ ;r 3 SjjJL>J! 4_d-La-Jl 4^j_>J| tfJUfc L#j (_jjJI Sjil! 

Sjja jiutjlSLal *LlLc La S La ^1 Ji^jij L#jl (Jj i(jL?_a Sj^j_UaJLi 
4l«->JI (j-a d <i t nL>JI 4l>.j_U *Ja . 4j!^c.j 4jLJLUaj 

(j! VI 3ja /hi li I iaac ui iBuchanan juij j«J 1996 ^Lc ^ SjSLjj^jVI 

. (jLiSJ! 2 ij^** c^jL^ tfjLCal 
i j i^i" m (Autoritarismus) 3jj| jlGjj/V! pt^Mt ^n^i »Ij 5x.JjJ| ^1 
mi^II ^ jLiJL^ iSjjjjJ,! 2_J|j_,jiI JljIjJI (jjxLalJI ^jric (JjlS 

jl>. i^jJI jJ_JI I jut iJLlt.1 J^ujj/ ^JLc !jJL3^jIa .Sjjjjjd! «L>.jl ^ 
i (Deregulation) 3j 'I i ^"aVI cjLULiiill (^jSijsJI (Ji-jGJI ,jjs j^-j-a o^j 

I jJij}^) " ^ e w Zealand First » I j ■ 0 q . ^^jl \ 4^jjJ I ^jlc } 1 3_^^Llc. V j 
^Laj p 1 1 ,i" Winston Peters qj~ . iuj I j ij** j j-^jj jl i-a '(^Ji 

I >■ <*■!*■ 1996 j»Lc ,j_a "t^ ■ I i a-LaoJLa LtC jaSL>JI 

Ajl.i.^tl (jLCa tSjXUJ! jLtajVl Joja^s La IjjLj ^jd! J±J! I jut i LJIj^l 

lS>" CjjL^SjljJijjJ! SJ^aLsJ.! 3_ajSLjJ! (jV dil i3_JjjJ! s LjVl ^ 
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. (24) oUj-J! «yj f l „Vi rVI ^1 5uikJI j JUaJIj ^juLuoVl (jlSLojl £^ t^jJl 

JJLC jL-a ij£Ljji Oijsj J_La j«JL«JI 'I (_£ jJI JlLJI 1 Jjoj-oJI ^M>.J 

\j ui t j_f_u ^3 jJLtkJI jj-oAj ■ ^ \l * La^ * jl^? * "I- 1 ^O"* -1 ( 'jl^vU jj-i^Latil 

. Kjt l_i ( _ ;r a jl Lu±ijJs ct^J LjJL^jI (j^j 
International Herald 3 rijT 1^1 <„".Slr I jSL& KisLa^jLj-jjj Lia jl>.I j JSLI (jl» 
ja-j-cj-ll (Gennadi Zyuganow) L-Sj-iLa-^jj ^jLL^c. ^1 <La- a I a 1 Tribune 

£-JjLUI (jl J£H L^ 1 'C^JjJ' CrC-Jh^ 1 

»^t->a I 986 j»Lc J_Lai : ^loj>JI I y jia UJjjl 1 a a ill (jL^ I 1 eajl (jl J 1 "H I 

i4 1 i^ijj < .1 I Jljjlj Ij 1 lt | j 1 1, LLjji Joerg Haider 1 «j LaoJ I (^-LLa-JI ^^^.La-ijJI 
[«ljj^JI sb-uLjj jl i"i*i 1 11 1,1 <_Ji£La ^1 11- <-ma^fl ajli jjt ajLtjSaj <_ 1 1 (j-oxl 
(j-tjjl i ti a ill j^jG Cjl^iLi (jr*3 'I ' ""I 4jI ^ojt (jj . (jjJUl 4jL^j (J-l3 LullS ( _ ;r 3 
. j_lC V Sj j 1 a 3 CjljHi! (jSLIj '(jVI (jyis. I JL3 ■ U i^jLJI jc£L>JLi 

ti_ll 1 Mitl 4ja-irej (_^>-JJ "J " JljjV iS~^ <— SjjaJtl ( _ ;T ^.^>.LajjJI I JL& (jl 
(_L£ 4j jls J^*- 1 'J ' "-' <*ll <j-° ' " " Vj-^' "-^ olj 

jy^i j-uajJI i_3jJiJI i3jj-ajiil *Lt>-j I (j£ (jjj mVhU sLjjj-jJjjJLjVI ajLjjJs 

1 1995 jjL-Lj (jJjjjVl jL>oVI ^Jl *l -1 LguVla .i>j±> ^Locj mJJlII 
ali-ti (jl ^ 1 .1 1 aJal j -».y lj^>-a VLiaj J-UsLi jls Haider (jL£ iIiJlj. 

Sjjj-aj 4_uj/LS SLjIjla (jajL»j n_JVI JLi^- <lLmlm L^S^Ijcj 4 _ =r ILl I i4jjo^ai>JI 

.alujijjVI 3jljL>JI j-uLjla i— ij^jJI (j-a 
( _ 3 jJI jjlllll i«Gli Cjj^aJI (_y3 il^iljj (jl p fl-ilc (juu <til lj-& (^1 ' a 1 *— I 
4 1 1 11 itLj ■ a_Ltt^-a_) (jJJJjVI jL>oVI L^-La (^LitJ J^Llj '3-LaJ(JI L^jjj^l 

j^jC, 1 ajUtl Q^ah. iS^LkJI 1 Lajl J (jj Ij m <jJ jJI i(j-Ujl 1 .1 a ill S-uJUlI 
jl-S ^Jjj-a JL>«J (_gj U ij 4K I jut (jl^ 1 1 <j"<3>1 M^l/^'j (J^LiJ.1 

.J*3tl]| (a^Jja^ 
<_ 1 < A (Jj^ (j^a t_LjeTi-ii l_Lil i) : LutLula JLS JlS Haider (jL^ I jlj 1 1 jSLaj 
^jI/jJLI (jl j^l ^11 ( _ ;r 3 Jaa.^Lj j«J i. 1 * i"itl I JUfc (jl VI '«(j»J i^*> _J :5C - 1 (jr^ 
(j n a'r'ia (jyl^. Ij-t-aLLa p_iiljj| I J_A (ja^J La-L ev La_u_oV i43LjL»_a (j_a JUj-l 

\l , ^"aVI jLoj/l (j^s j_uSLtl jaiaj 4jl_i LukLilLaj ijj-"-^' aUoJLI i Sj laj aj 
«Ll*a Jeffrey Sachs (j-o^lj a-ta> jujl>JI ^IjjjIII jijLajLA 4jt^L>- ^ 
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j£i JLG (jSLt i2iU j^-VI < 1996 i-jj^i. (^3 3_uUe1iVI 4JU_>J! (jLJ jliejl 

.«i )L*_u_>JI tj^*- 1 tjl '^jj-*^^ i<( ^ Ltiso-a 1-^3 w 5 u 

jJs iKarl Schloegl J^-^Li JjL£ (^JaljJaa^jjJI ^Ijj^VI SJjjJI (jL£j 
j-j-j-j ^Ij La^ ' « *jj LaAJ I ( _ ;r 3 3_jLc. i_i3j_a ( _ ;r 3 Lbcu^sl Lull) : ^LjLjs i_SjHcl 
: I j m i^ill t_ij^ti! ,j j i „V1 ^UJI jibe's i .ill iPeter Marizzi 

. (26) «35jK ^1 JUJI 

d j-»L-ftJI§ J $U I 2*tfU tfj; d*$«ll :c»J§2l 

^L«JI oL>>jV! 3ijj_a ^j-2j <j-° iSj-^ ^° j^*^- (jl Lijjl _aJ 
Jj 2j •■■II w ' a jj^j • " JjJ^il (j-iji-LiJI cjIjj^s^/ ^j^/I jjjlII (-;r ^-j i jijLjJI 

' a I 1 ■■ La-L3 (_dalUj 5j ^LuLlI 3 n ir^Lg. (jL> diu liJLufc (jL£ U. iCjLiUtlljVLi 
3_jL$_i OcjL£ (_,-lJI i4_bj-U tfJLA (jl £-ai .S-oJiill (jj*\"i i n j»Lj^l (j-o 
seu-Lol JL3 ijoJUJI (jJLa 3jjL-u (^JU-JI (jj-2JI 3_j| Jjj ^ caLII (jj-ill 

(^-jj ui « II j (j ii i -»Jlj 3_jLa-j^LSJI 4_ajLja 3_j|_$j i jK i ntl JJLc li^p- (j-a 
i ii" (jl (j^-4f L^-J T VI i(j£L-u (j^jill (ji^. L$jl£L-u JJLC JUj-J (_yjJI 3-yJLa 
I ^jj la * «j i4_u^-l_) (j-a J j I**il1 L^j-UaLa -Lu cLUja idJjJLlLi L^ILl^Lc 

. l_£j^>« I 4_o*l_j (j-a j-Usl_>Jl 
jJajj/ (^j" i ii a ^Lfljjl i(_p3Jj_flJI Jl*jI (jyl^- 2050 ^Lc (^yi ■ 3 J gj ■ ■■ LaJLuLS 
i3jl_i_>JI (jjj,l tfj-A 4_j_JI_C. . 4_o.LlI,I CjIj_l«jJI d j i i m~ ^Lfljjl J-Aj . jjcjJI 
Jjl JL>Jlj jL^j^/l (jl i aja c^jl i aj joJLkJI «.Lej| ^"i i^i ^ 3jlj->JI (jj^Liil 
4_LjJLxj JajjJ.1 4jIjL>JI J^^Lps (jlSLo Jl^j . ..'a t( JL>.j|j (jl-Io (j-a 4l<u>>j Laj 
iTjLvjJ (^-3 ^L«JI ^LijjVI ,j_a (&i.jJ! (jit^ :<iK I JL* (j^. tjll* (_y3 . 1 ij/q 
i Laj j^ej lLILlA jj-ujJ La^ iJjGjla i^jLS ^l_La L&Jlajjjj (JljjV i3jlj->JI 
lJr lHi\ j^SLj (_yi!l 1-4^ CjLiLc. I gjlaJu (_^i!l 1 1 3 1 1 ill i ii ' t- dJLufc (Jj 

(ji J-Jp- j»Lal (j^ 1^ ->JI jJI (j_ajJI (j_a ^ 1'n a La_i_3 C^jl— ^ (^ylJIj i Lg-J 

.^Jlj^Vi 

s l La i-l ,j a j j_« II j (jj/jjJLJI j»j j Jl $ a. j >.! J_S_! 
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i Fin de siecle 3JL>.j^a o-Lalj (^111 .^j^JI i_a^L>. ^It'i . * ^jj; • ■■ jI j II 

t_2JUjJI (jl£ JLai . ^j^/l 4jJL>.j-o p jj'a i_i ^c.j_U j-^. t_uL>-V! ^j3 j 
JjjjJI SJajLs^Mj jl5cjl!! J I i"ij (jjjJLill i f I i iij-gJl j 4_u-u^jJ! «l_bl Jj^ £_La jjt 
^yjJI 4_j_L$J! 4jjL^JI SLl^JLi Ijl^sJ (jl <j-° 1,11 ^ <3J ' O"^ Oi^^' 

jii^i 3jjL>J.I cLlULlo ^ jic (^jdl aj-ull I i l-y^ ^ Prater 

l^_ll_£ p J J 1 **• 1 ° w 1 C ^ r^J-*-^ ^JLXi' (J"° L -^' 4jLo (j-« 

. j»Lc 2_j|_a Jj3 « I Ji£.j (j-a (jjjLuj 

i3-j_jLj Jj-£jJI JljJa tr'! J J (J^- 5 ^ILL* i." i i .nt <U| Vi) 

3j!jL>JI l2jI!} 4jjI innitl JL^altl icLiaJI (j! VI .puJOjla (jj: (_JjJL».V 

(J-Sj V J^jJ^>- JjJ-J (jr^ t j",tl ,^ |f CjjH^. i 2 j Sj jjlt jljijiJI (_5-i^-' i4jJL«JI 

e^a j ^ 1 1 994 ^Lc 3-o3>UI oLLLlo-VI i2j jiiejl jua k. uitl <-;-!j^>- j 

^>J I <■ u-uU VI Mit V (_£ I i j-ka-J (j£. p-'- 1 ^— ^ cr^- 3 1 ^ J 1 ' " * J^J a 
Joerg I (j j I r J i^i (_p.II olj-^Vl jjlc (jj^SLtjl ^jJI ^jjlAII jiitl 
^ I r ^Laj>.VLi (j nt-^a - 1 Laag I cjjj^s jlIs SjUJI ^^Jt LjSLa .Haider 

Ljjjji JjJ 4-«jLj3 4jjj_o j^s-T J^=J i_J^M JL^>- jij (Jj>^>- 'OJ- 1 ^ ^i>^-° 

ijl .3_«L«J! SLljJI i_jL»-^?l dJ!j_j/l 5lj/Luj/ li^p. ^ iSuJal^ SjjjJLII 

£y_a ' ^ * °* e_sVI d * Lga tj VI 3j_iJ_>JI ^J_<jjlII j^^a-o^ljjj JLjlj pj t Lj^ i i n 

(jj_i^£Lj Lo LJLc. (jjj-tl '(jt^JjJ^' jL>>jVI ^1 I j^lc JjjJI lJ7 jla\jM 

jLus j^tJJI I (^-L«-3 t( j n'Cttl (jic Jj iHaider j j i aj V I jut (jl VI 
jj'a '.jjs-T ^1 (j^s Ls-Lso jl jjj Haider (jl . SjcjIj 3 <l i i_jL>-^U ^1 juJI 

. ^jVi 2lJ.lji vj^ 1 SjjL^i i^jti^vi Uq>^>L5 ^ ^\ asjui arjui (2*) 
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<<tjt I o * J se a 4iaLmJl ^^^J-* -1 tjij t4-t-tiLi i all ^_^JLc «L*_)LLa w a ' ea * 
i Caspar Einem p-ijijl i . nL£ (jJla^aJI ^^Ij" iS<VI i_ij_>JI i3_<l>.l jJI jjjj 

^_al i n"ia ^-aa-a jLiejLi iii-ljl n i .i t 4-uLWI 3jjala Ij-J-a V ! jl i m 3J^L<_u jjjs J-*3 
(jl 4-jjl i n a (-5 -Lc 'J^^l 3JjL*JI J-a-»I/ pJ (JLjca * ( _ 3 -<ii]l (ji-n.' 

La^ (SLulZO 3j-j_>JL) p i nil (jj^. «L) LX p j" . Saj 1 * ^ ^JIJJ-^- 1 

jja ! ^o_iL£ ^aJ l_a_£ i p j o 1 * a (Jl J_t_u p.&j.jO* *l_j_i^,t ^jjjjljuz SjLa^Lj ! ^_iL£ 
. (j-Uj|j_L#JI jLxjJ 4-uajLaJI 4i>.^ii! ' aSULj *LlL>.IjJI jjjj I J ~» ■ a ' 
3_jj_l£i jj_a p_£jjj La (jlj-uii. (j_a Laaj. j i 1996 j»Lc (j-a jjjj^I 

■! ^L> "' '"'^ JJJ ' L-L-L-i_a ljr £ 4 j 1 -»J,I CjLlLicijVI (j^ J 1 11 tjr-^ a * "** ^ ' " 
(jjiL>JL! Jill! (2>C- tjjj ' ii U j i<n II ji-iti'i ( _ ;r a jj^iiLa-a iQajlaljJa^ajJiJI 

(jLa I ji£_a>j» :^oa; i^aJI (jjjJiJI ^1 Johann Hatzl J . .mLa (jLaiaj*. (jjjJ-JI 

I ' •*■>-»■ iJJLlA (jl ^j"^**'^**'^l Cj^Laj>. (_£JL>.I ^5 jJIjlj JL3 Lul jj * I ^jt ^jlj-ooj 
' aajj 4_ul_L>. o c t jlj i" i * ' ^J**'^' i3_aLa^U iJ7 £Lj-tlj ga-L>.^j 4_*»a j»al ^aHj 
I j-fl> (jl .dilj L#j 

<jl-*JJ 4jLa I jjj .£-aIL>J,l CjljLc £-a i_aj£i!l ^3 3_±c.jJI (jlc (Jj-J-i 

. (27) «3_xLa)M J* *LJL!I 3JL>JI „jm> Jia 

La (_£.sLi2j (jLS_aVI JLkj j<sJ i>J-A ' fl-tlaJuJI Cj^L«j>. (j^s j«x.jJI (-;r Lc.J 
Qa_L^lj"i AVI (jL^ I j(_3 . I j K ■ a i c j j 2 a ,j_a 3 \l ,^.-,aVI 3_ajVl (Jaljj 
CjI j i i nil (^yi . (JJ-2JI I J-A (j-a CjLujj uu II (^yi 1 1 jJj-l Jl^ iQaalilj^j^j jdl 
(j^a I j I < _i (jV p & ) j a. LuaS . 2-i$lj"i uiVI 4x.J_J| L^jjLu/ (^yiJt 3 jj it jJI 
I j I » y j a i LLi^a 4_LjjJi 4jJl>.IjJI w a. Ij i eaJI (J^s- I alii (_^J-II ^jlj-^H ^-Ij-" 1 
i4Ll«->JI dji'C i nil CjljLajtll sLujLj. (^^Lc (Jiaj « LjjLLJjj^II Ljj-jI J I Laa. » L^la 
t^ljlj i nil ^^jLuJ 3 j i intL jLtaj V Lajj«. (jVI (j^txial Ski JoiJI I JLai (jia 
^JLc (j-ia-i ' a J * ^. *w T 1 cL>.j i ^^>-^ll Ljjjl (j-* i n aa-tl » Ojl i^a£ 

i-aj^" i n" jLtaJJI 3 < i nlj 3JLaj>. (j uij Haider ^lj (_gjj^c. ^Ir j .AjjjLs. 

L^i^ (_j-fl>J i L^J 3jjL>J,I (jlamij d 2 ta * 1 1 tfJL^J ' a i at (_£ jjl p J la « 1 1 jjjkjilll 

* )^o_L>. (j_a (j^j>.jL_(JI ( uL>.^/l (JLaJtil (j-aliJI I !i^La C'~r iXt (jiaLLa 

JLitlj 4_yjJLl 3jjij i^j-II J-°^l ' (J ' *** ^* 1 1 **-J ^Jjj' 

3 alaiXI jjjU"; SliiSLII SjjjjjiaJI oUI j^j-V 6^' 
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3_aj Haider j Hatzl jLCai j_a La La- . .nla . 3_ljL^5 4jJj jjjljJ <_L>J! !j-a> (jl 

Cil a x /h Ju^j L$-La i_> jIUl t jjL^ 4 _ ? HJ1 4j^*C i mil CjLcla jJI (j_a . I (_L^- 

Jj^. jlju>. j j j i*;," (j^ 1 i_ij!iaJU 1 1850 ^Lc <jji>>.^1 SljJJIj till jjVl 

4-^>^aJajSiiJ! Cjljl£jLlVI CjJL>.| (j-a 4ILa->Jj 4jJU-u Q^Sijj jl Jl>- itLo~^/l 0JLfl> 
< ~ i n 1 JLS 3 JLujlII 3j_^Ll2JI j i-dalU d a ir-iLc (jjSij jjj I Jl#jj . 4jJL*JI 
^LaJL&L ^^ylajej Lj_uj->o Lcjj^ i"i a Jl9 ^j^ < C**i t n Lgjl (Jj i3jujL>. <J-aX. 

1 j t nl j t n 4j^-LajiaX I d o i^>LlI1 £_*_u ^oj ^j^oSLu-u <(JLo_i La£j 4 1 Jl£Lfl>j . Cr^^ 
(j_o sjJL^JI (j-i-2-a«J i4-jj-gj| SLpJIj saJUjU LajJ jJUaHj OuL^ (^y-iJIj 

11— iIjkiVI • M-.-Lt 2 ij jll JIj^sVL Lajj <_^jj 5JjjII Jtv. . ■■ Ij^J La^Li-j 

i(J-La->JI 4-bjii! j^J-a (j-S ulUXI 1 ftjl . ^»l I ^ i 1 ntl 1 uic J_La L^JjlJj (jjjJIj 
(j_o d J a J LaJL I Cj^LoLnil 4j £j-ajj La J!>Li- (j-a 3_aj^L!l 3_jLa->JI I j Be I T J 
t?j j i"i a iJJ j>.j^>. fjl 0 c t (J-?*J J t jjj^Lc. 4_j_jJL*j JjLu-u jj,-*!^ .4_ojLt-£5 4jj-t_u 
' aj tl ^Lj 1996 ■ "y* ^jLcujuJI (jjj) fll'itl j^i i4JjJiil j£>a ^ 

4JLo_u La (33-^ ^ILija Lt_j_i£ ^£ ^jj 3 a ' I 1 3 1 2j * rt d Ijlq sLLs I^ojL^ ^jlj ijjjjjijJI 

(28) s 
i^yja Qa_a_}L_3_11 L_3^_j_UaJ1 w ta se 1 J . l_j_a^a_i ^ a a jdl I ^jLL^/1 ^Lu_aJ1 £^a_aj>. 

iCj1j-A^j>JL1 Cj^L^_a * )L^t_t-£slj 1 n Uj ^^j-UsljVl 5j^-ul 0 t n uu>j!j Lu_oJ)j 

i^gjJ! j-oV! t 3 j t nL-iJa LaLaj! ^sj-l^ 5juj£LII jL*jvVI j^lS 

. 3 liKll ■ la atb ^Ir 
^jl^ILj Jijlj j«Jj ij«JL«JI di jj-gHx-a LtjLJu !j-ol i_ajjJ! I JlC. jl2J» 

^\ <i" i^VI < JaJu-uU ^ 1 1 ^> t J ij-jJLajJL) w " Je dL^ .J ^ ^ ji-LiS (Jj ijLtaj^l jj-^ 
^_j-aj-j ^^L^. ^j-^aj .dil j i j < 1 n**itl ijr 3 4_u_oL_ol <L>.^jJ1 1 J_fl> ^jl .^LxJI 

jl 1 11 a JLjJLajj Carrier Cjlj_fli^j>J,!j jJI 4-uixji j-a ijJjLcuj LLij^ ( _ ;r 3 ijjjcILa 

Carrier Joalliers 3 1 .1 1 .j-a cjj j -^i L«^ kiJLlSj j^J-° «L>-jlJI I jut 

CjIjLlkJI oJJl (jlr i." 1 1 a" i^il 3iaV O iilr La-Lo. 1 I 996 ^Lc ,j-a ^jJjj L^JoLj 

Sjl^jJI Kohlmark 2 a ta ! " j_a!^J! jj=iai! 4j>-!jI! JojUJI (^Ic 
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(j-C (jj «^ i n"U j-^ La£ ■ 4-lII a i ii IjJU L^jIjlC 4_jjIjL> CjIjI » uij jljijJI 
a iXJt (j-taJLj (jl (_)-><-U Sj_j Jl^s i " 'j La i '— I j .... «Gi^LJI (j-a p j ." 

. (j-al(j 1 (jr^ Lc. 4-Ui-Ui JJ. 1 L*-Ul] 1 



«j_tl (jl . sGj ir^i ^Ir L 'LIj-Sj (j! «.j-U Jijj La jjt \lxJt (jl ' aJTj 
jj_a ^^yjl o m ( a J^jj-lIj tpL>> ^ 5e -^l l^- 1 Lt-t-t^ La Q^-l Vl JoJ 

J)^""**" i (_£J-11 J-a^M (J-^ j' ' l^tt^lj lj-ai jj-u-Jj 4 _}J^a_Jo_& iJ? jvjL^_a Jl>.( <JLp* 
jl ^^Ls-i Cj Li i lo I olj-J La jjSLj Jjj *>i' (j! p-*^ '^Lt3 (JxSj i "U 

<_*Jj_1jV ii_Lja_i 3_taj<JI L$j jj i n"i (_yjJI 4^.j_<jJI Ltjj_ijj (_yjJI ( _ ;r «-><JI jLjj-& 

.jjjjjJI j ^ au 1 1 C^oJI £j-aU 
£_j|_LaJI jjr-A 3-^-^' "i 1 j M d J 1 1** £jLcuj» (jLa t(j i a >JI 4r>-j ^U'^ 
iJJLj^J JijI jjl }Lbe-a JLa La£ ki^I a i nljjl 3j ' "H ^LLaj tfjiejl (_gj.II JUJijJI 

jujl^JI g-jl La 'I Ij-gJ £L^s i^g jJI ^jr^Ljj-aVl ^.jL^siaVI i Edward Luttwak 

; " (29) " 4 

'(Jj t^VI (jj^^JL)"^ pJLuJI \jJt Jj-al^aja . «4_jLolll 4_jJLa_<_utjJI » ^JLLa_i-£S_a 
i^jJji£j 4jj*C i mil (jjjjSJl ( _ ;t jc_u1jIL<j/L^ 4jljj/Ij ^ i"i JLj JL3 jL^ (_£ jJlj 
<LaJLLaa (JIiJlC, JL3 CjVjitill L$j plu (_^II '^■jU-^l <iCj-<jiJI jl» : M^Ls 4LlL->o 

, ^ (((jlSLuiJI jj-a pgL\c j ta ui] 
CjLjVjJI jj1_jjj^_a_>JLi 2 1 i a II i_tJj_2Jt iLuttwak (j mijj 
(jL-u] ^jj^Lc. ^jjJ^Jj La-L ev i ' ajjt \ I ijr 3 4jlj-La_i ^-C- I *^ Laaj?e-A 4cLjSLjj-a^1 
VI ((Sj^uVI ^jjjg a -v JI «Uj/Lj jJ p^T i" i j-a 

^jSLa-i V i La^_a Ij-at ^_aH_>JLIj 3j-i_oVl (jl£jt jLjJa^j L^J- 1 (1)-° * c_£JL1iJlJ 4_*_u^L*_a 
2_, \l aVI SLljJI ^ 5JjjJI Ji-jG J-^-ljJ O^jJI djl j ^ j-^Lu (j! <U 
2_e».^IajS!jJI CjVjjciLI (JjjJaJI (jl JL^-aj jl jUI I a it jl j J a i 'I i ^"a^l 3J.^.j 
^1 Oulo I ,j_a j_l1SLII ^ laa.^ j Laj 4jSLjj_a^/l j-<-uVI i iLSi flJ jl ■ i nil 

igLujUJI (ji^- i .ill L^j JgLill 4-i^.LaIbxVI CjI i n i uJJLI jLl^jI (j-a Sjj^aJtJll 
ijlfiil <_Lu-" er^: i < lji.i<t,Ll 3-$ T u-<S/ (j'^ Cr^ SjjLuJI tljLlljJajIsVI dil j^j 



(31) 



(j-o 4jSLjj_a^/l SjiitlLI cjLjVjJI ^yfl (_gjjJ! Jjiill jj^cjj Luttwak j^il 



iCj^L>.j_JI jl < 1 11? ^j^J^"*-"' (jJJ Lis* jjjLajJI I i ( _ ;r ajSLr»J! (Ji-jGJI 

(JJL cj1^j_Zu»j (J-«-«J! (j-o cjL>.jjs ^Vjj! «Gl j oja ^11 ( _ ;r a jj-si 4jl VI 

2 j \l , .V.aVI i_,t- bXI Jjjfc (^>cj lojut 3^ taJI CjVLs. <j-a U3^L*i (Ifci^ JLaJaVI 

w I c » I 1 11 II (_p3j^j>_U 4_lIjjJI 4 1 n'^m O"^ S^zjvaejJt iJJt 

^uM^ j-<s-*-JI (j-* J L_i_J t * iLtoJI t*»" , ,. ^ « jjjj c^^js-i i^jj-toJl ^tlll dUj 

3 ■ j . Mitl ^jJ 2L>.jIjJI 
. 4£jl Jla v — 'j^ 3 j^j^u-aS^J I j 4 jl 1 n"itl 3j^>-l (jjs cjLujijjSLI'^La . j_j^.V 

l_£jJL>- J^e-i (.^-Lc p <3 ' <3 a J-^t!-'" p<3J^ r (JtJ-*-y lS 1 -*-" JLulII (j\j^La dJLjjtJ 
3j_u^ Sj jJLa j jtvf jj| ij»L«Vl ^1 1 ntl u i 1 J '. S Jb JlC LlsljJ,J 

<LxSLm J^e_a j-j-ulTlJ Ltg-a lJL^ jl? (Mobilitaet) "J fl '* tl j 3_ij^>J|)) ^ylc 

(j^l 1 ntl Herbert Huber j-jjj* Cjj-ijJt, Jj2j J 1 I j-* ^3 jlj 1" ■ -lj 
JjL£ (_gjJI ^jLAJI iHerrengasse ^ ^ mil ur^ I < jj^ 

(jJI >cjj jjsf 4jl» :2jjLjJ| 43LiLLai. sU3 w 1848 Sjjii ^Lc (jLI (j^jLa 
La^a (jr^ 3jL>.|j SjjjjiLo ^1 < -» ■ (_jjLjJI . >_i[j i" 1 nVlj ^ ui it jJI 

. jL>.l jJI j»3j-II lJ £ cjIjjjjLo (^yjLaii ua ■ LijLa ^^j-II L^l ^~ <1^° L^jL»-^I 

jlj_aVI lLLUjI jjLc jj^ l^lJ Li jij|j_lj ajjt, jjU'tl 3_cj_<j, o^J 
jl 1 jl J »" t ill (ji^. I J 1 njt p-^-i^ Lol liU n_<^jJI Sj-jI 1 11 a £yC (jj a I sejJ (j^ 1 -^' 

juulII I Jiaj tjl^ t uLi 3L»_>JI (jjj-zX < j**' ijj j-uJu ^^ji^. j^jj^L^ I j < inl p-^-i^ 

^jl '^"i' 3 ^ ***'" ^ J 1 iiL-ul CjIjIj^ JLitlu Lo LJLc,j . g I La£ ' 3^"^ 1 ijr^ *^ 
' j I S 1 1 jjcJij 2 a SI a 5-g.j 1 uj 3j 'I 1 ^"aVI oLcjij uiXI Jjii" 1 .1 hi jlj^VI 
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' a al ^a_a j-jjuj ^jt (jLSLa^M ijr 3 ^ < n a t (_£jj>.t 4_o*Lj jj_a .«3j-AL>. <Jjl3 _}C).}j» 

, I j . ..a; oLilieliVI oLcLs ^ oLiLieliV! ^ 4^jl f,A\ ,j-a (^-p-LJI 

jL<££.V! ^ l^J^ Vj 3_<ujl3 iZjI Jj-uJ! iSjJL*.! jJjj u^l lSAJ^ lS^' 

Ljolc ^Liij I i ii i nl 4lc3Ll,l i "'I I i U iVI a d j i*r-ij-«JI CjLj-ljJil ~ • • aJ I _*-^_) J. I g-Ac 

l£l 1 1 J of (_gjJI iHuber (jLa i JL<A! Jjj . ^U'l . jj^/I Sjljjlj CjIjIjJs 
i jJ^V 6-° 'J^y j> <^ I ^ ^LU^ 'LaLc (jjj-Ju^J d i . i JLa 

(j_ajJI (j_a w " l~«_<-3 j c-iJcTuj (jL^ ! jut Huber (j! jo_«j . (jV! Ll! 
Joerg» 1994 j»Lc j_La i_^-b <b! VI ij^IjJsj^jjJ! c-jjjJI 
. «Sj^s^3 ^ jiaaj (j! (>-«1j 4jLa . I < jU Haider 

(J-j_o Ljj ^ g-U "'II jj i ajJI ( _ ;r 3 I ell! jj! ^1-3 JlJI "-j-iLi (j-°J 

JL^jtVI i\juCuu^i J-ua Luuj JjV i3jl jlj>J! j 4jJL«iJ! (^IjjJ! i alUh ,„y 
\l , .v.aVI ^gjl uu i nVI i Ehrenfried Natter jj Lj jjjijjjl Jj-Sj Li£ i«^u.aSl!lj 
j-jjj_i!!» 3jLi£. (j! ■ ^^1_Ll-l3 ( _ t 3 cliLcjjjfuJLl '"' (JL*-o ( _ ;r 3 a i a sej 1 1 

Lg-ilc (J^l JL3 j_AjJ! (jLi Lo-&j (jiutjJ! L&Ij-j C*"^' '•jL**^ aJJt nfl 'II (j-^ 
iFranz Koeb jjljij (_gjl . a itl j£-iU ij lXx-i i L$jJI (_pJlj it_ij-Juj 

j«JL«JI ^ (j^LiJI lijjLs- Kitalkof the town» 3La_3 jjJu SjLulII o'jjl (jl 

JJLc i— o-LaJ 5^.j_<jlj 4_JSLl^J! CjVj^tll! jojj (jl ^1 4i^J(J! 

(Jj 4j La jjfc IjUk ^1 K(L^jLi£.I Jjuoj Lg3j-jl i ii a jlj^Vl (j-a JjljlLa 

jLao! SJj^L CjIj i i ii j_La (_gjJI (_L-j-j.II Ijla i4 i iidj Tyll Necker 

(jL^ -.Jlj^ilj jita JSLi J^5j JIjjV (BDI) a_^UVl icll^l 

2 j , „ a| ; " tl 3jj_2J! 5J| , „ a ^j^>- 2 I II ^Vju! j-^'j ' . ' . 1 ^* '* c-' 
^ mm 3_siJ| jjJlJlJI ^ll^aJI jiSLSJI ! juk (jLa <jVl La! . ^ 36 \ ( [3_^UVl] 

i \j£jt>J .((4_La (^^sLLa V lj-at J^-*-^ 4_LjptJ1 jLiT (J^>« LiJl>. LifuLoj)) (jt t_^J-J 
»Ltaj "> ij^uiJ>J! Sjj^sLti! CjVj^tll! 4^.j-t-u Cj^aJtj] JLa« 'J^J La 

LUI 

,Uj;,%.ll J^u^i (^Ic (jjij^La (Global Player) 
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2 jj j II ^ylz. J Lajej V hJJjjj^u East River J! 
^ylc sbl ( ill jalj (J I Jju V! i4£jLJull 4J (^ylll 

^ S j 3 J II (joulaHll CjLlLsjiJ IjI lau 1 1 JjjJaJI 
L^jLi ^^jj o' Le Corbusier j-jj^jjj^ ^ jj-uju^Jll 
, ^qj>JI ^ lr fuitJ <Lu1jJjlII 

jj-o-ujJ I c-JiSLa-i «L_u I j->»-I I (j-c. (J jf^uiX I (J-t-^Iu (j i Lo j 



Fred Sinowatz [^jLuhmII 
1984 
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i 1 g ui-j j^-aj t a_L-LeaJ| jLlalijl ijr 5 q^uum 3 J_rtI<J,1 ^_aVl 4_il_u (j-* cJ^^-^-Uj 

^ a ui,„ ti 

<Lj_*_u_lJLj Lol . ^ 4- ji.-^* jJl j » uiJ c_alj-UVl <_j_a1jJLo CjVLusj 

1 ^ . 4_<^_l<-u-->J 1 jJoLiJLl L^j SLo- Lpc_i i _ ? JLc jjjjj-La-i jj-uj-Laj ^jl 

^j^J ' JL3 1996 ^jJjJ (j-o (jjj (jr 1 ^" ' a \l ■ ^ 1 I ^^jJ! \ jJt ^jjs jJifl 

'"■ I La-b I i ii ")j-a (jf VI ,,3^Vl ^ ^aJj SjJJlJj. Jjlj-a jfj I jJ^S JL3 (Hutu) 
3jl J^' 3 1 '^-ri^i)- 055 " SjLxlI.! CjLVjJ! Liilj^j t Qj< i nil j ■-■ -i LaJI 

Sjia j_La o"^"^ o^J-^ 1 iJW J * '"'J lS 1 -^' i "j^j-II ^jjJsjI! ( _ ;r A 3Ji^jlI! jj 
cjLcL<j/ (jJ! (_jj^>.l <lcL<j/ i—sLUsI L^-ii uu iuLajJ! i y>-\ •<j- a j-" <3-° 
(Jj i3jl>.!j 5JL^. dJLuk en ih t» (jy^ 5^.Lj/ 3j_Ju£. (jji^i. «ULILjJI <lL»c 

dlLaj I < U JLa_a 3-t.j-C tiJLuk ijlill Jjj i .1 ^U'l .SjUJlC CjU^. 4aj 

2 gj j gill i3_lLL«JI CjLcL»i>.VIj Cj!j_4jJJ.! CjjLalu lis- (jlr 

1 JjJcai] SjjLkJI j«j!j^>J! ^jlj 4_yJLa Ijji. Jjs Jiii. (_g jj! ^Lii>-VLl 

S_jjLS_a 1 1— j tl Lj_i-Ll-| I < « ^ — > 1 I w 2 jj I JUt (Jjtil! ^jl VI 

.« 4_4-i j^>J 1 4l^£- ^ joialjtlu (_^-J1 4^,j-^JLi 
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JLiajj)) : ijr ILc jjjjj-Laj (J^-^J 1 tj 1 1 ii l 1 1 1 ii 1 1 JL>.lj Cl^j (jjS 3j^_a_*-U *L>.jt 
. <(4-o_l>.j CjIjjoj ^1 w i a flJ ^1 (j^-a-i c^^Wj ' J^W .y 16 - 1 Cr^ '"'U 

t^JLjJL^JI jU-wtt ^-A I JUt ^jl » .<JjV1 «La_A ^ 1 1 ^> t cLjJaljJsj-a-ijJI 1 2j i 
<L>.La_i l_Lil S (jr Ja!j_^5_4Jj) j»l (j-taj-i iu ^Ltaj 3J^oj<JI 4_o~jj ' a J ' " ' 

Jji w 1 c ^j—Lu-i IjLA ^jl . << 4_j_Ls ljJ^a_4-> J-J 1 J3 "*"**' ^ C ^J-^ 4_laj>. ^\ cL_uLa 
L^-Lta «J JjjJI iJJt 4ja^Lc (jlr j SJlkjAI jC^iVI sLaia-La ^ -I <^<~ VI JjjJI 

(^l^. jjjjlil (jjijjjJI IjjLa^s JLa IjiSLa KiS^jjL^JI (^yjt Lai» . j^>.VI (jiutjJLi 

ijjjjl a « J I jJs^x-i jJI (j I i aJ (jl SjLallll jojiVI <LcJaJLa 4_4j3 

• w taL ■■" aLtaj (das globale system) ^yJj a uA\ aLtaJLlI ( _ ;r l£. <j-«-L£j (j^s- ^ 

«S JaljJsjj^lJI tf-ia-Sj j»Ltaj 
(JjjJI CjLtl£Lal ^JJl L^aj» jj-a ^J^ojlJI La ^_^JLc cujJuj 

(JL\a J-^>- ^L*JI ta ii 1 1 (jUJj . j^jo OJ- 3 p(j '^1 'r-Ti-wl Jijjo. 

p ^ » a (JjIjGj ^jjJI «L_ujjJI *V,Jjt ijjjjl j<utl *Lcujj (j^kjI •ttiiiij 
3j_^tILU (0-a>LI j»L«JI (jrtJiVI J)j S-iK Ijufc i^l taJul }Li (jJLc (_>u>iaJ 

i;JJJ ' ^ ! tJL^O"" 1 * ( Q -^ J ^ 4p-$-iljJj 3j)L9 p ^" A , ■ a » , I ^ , ,,l fiL_*_ulj^-^j 
w I c 3j-La_Lj_uJI jq_AjjJ_S_4_j ^jij ^jjul (JlLu^ Lo fiLuJa^JI 3jLu_oJI ^jLi 
V (jr j_ll» : )M-jLa i—SLUsI ( _ ;r jj/La^Lj) ^c-i (jr^J .((^j-liajJ! 3 * ^ Cr^ SJL^J>-II 

.« UjU (jn j i ..I j i ..II SjLoJI >L^jj llLSLJuI)! jijI 

t_!jl_>>j d_ufcj) ( _ ;r 3 Cjj_«ji.l (_gjJI 1 <Sj i^ll ljufc ajj La (jLcj_<j/ ijj^Jj 

iSj—ALaJI iJJ _5 ^jJ-] 4_a^SL>. ijr 3 I j ' ' a * A Ac ^-)J-a 4_u_o ui£ 

jj^a ^-jIlSLII ^j^SLLLa-j 1jJ^a_*-j ^c_J ^jh-^-*-"^ J ' SjLaJI (j \ » '^Jj^^ i«Ui_Li>JL) 

OJJJ ' *1 • j'j-^' jUsjl (j-a p j iSI t (j-^' 4jLtAJI Sjil j i nil cjVL>J,I 

Cj^*^ "u ^1 (_^^Lc J^Jj (jH^' ^ 1 * m ^jSLilJI 4_ii>.| o-^-^ (J^J - ^ 1 iX>i5 
Jl2ojlj i«LLajjU ^J^l miILi j-jSLoHll jj-a (jh-H^^J ' (3^*^ c ^-*5ri^' cb_oLu_oJ1 
jjjj 1 1 Jl>- jj^'a J J^' a J-L (jr^)) • ''-^-ILc JtLul (Jill j iJlijLua d "i 1 1 jjLj 
jl jL^LCIl jU i ii! (jlr lj taj t _ jy _lJ 1 Cjlj_iiiLI OJ-^J i LlSj^s! La (jLCa 
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(j njt 4j| VI . I j I j ta & ^Ji£. ji jl U «VI JjU*. j-^c Jj£ V 3 j n i»l jjj-iJI 

(ja j < nl j i nil 3_}IJlJ1 JlSojlj ' d jj " --^p-^-*- 1 J_9 * uJl I jlLJI Ijla i LuLLl^ 
^-i- 1 -" J-d3j ' ■ ' ' a ' " J* '~" lS 1 -^' cJ^J-" iKlaus Toepfer <jjjM£j 

(. , ,,V,a J^Ai lS^'j 5^5^ ^l>^ L?^- 0 Cr^- Cr* (3^-"V 

4_tas_u1^ILi_uVI £Jl$J 5^-lIaaJI ^jLjJJI S J j uJI jC-Al jj-a (J- 4 ^ * -^[j 4 L)VI 

iCjVL>JI Jjiail i Lul » . I i eaj i L&LLx-Us (j-o Jo-lj jJt J-i n. 1 1 ht'^ 

cLj^l^Ja CiVK miVI j la ill <_Sj_i^> J i a-fl i j CjljLs-VI *IjJ (j-CL&V (_£j-><-> 

Jia- I j ■ a£ j!>-V iJ^J-" *l-ILa La I JLA K( jj_aVl I ijlr (j in" I" La_Lo- 

" * . . (3) " t * . 

fiL^j-Ls s-j-U 1 La_ijJj» : J^JLi ^lj jl <CuJL>. J_t-aljj . ^o-jJ^oj j J ^Lil 

d J ' •""*"' ' " " ' I j ^ ^ J- 1 cH^' 5J| i ii U (jV VI « ( _ ? -<iiJ V '(_y^J OJ- 5 (J-° 

.«JaJI 

Sj^titl ^s-aVI <&ajaj (_g jJI <*^LuJI j-4J>° oWl ^ Toepfer (jl^j 

Jl a mi tl jjlj-Ll <j1_l 4_<-3 i_Jj-C.j_a Ja-J lu^S i 1992 ^Lc (^fl j|_>_uL>. JJJ 
( _ ;r lJI 3jl.jVI (j-^J i4_LSLjj_a^/l SjljVI jiljjj j<sJ SjHAJI i>Jut (^,3 .t_!jjj>Jlj 
\ c ^ JaljJI jjJaJll (jic i3_lIjJlII oLclj-JI ^ S-Lau^JI Lulj OjI^ 
C^jj-c_j C^jL^d ^^y^-II 4-i£^l 1 nil ^Jl I J_A l 1 1 1 n J^ojljj ui i^ jU ^a£.JU 
ujjjJI ^LjI i(Toepfer) «tju5a21\ joJUJI sLcjIjJI Sji!l Ljaij aj I 

^ojj ijr 3 1 11 a jj^ 3 c — ) ^ j i 1 n ^Jjl . 3l^t3 LtAj M5 J^>»J jc-I iSjijLJI 

J| d , ^. c^jlSJ (jy^Ilj dhO^*"^' M^?^! Cr^' 1 11 U (j^J ' JLh!- 1 ^?" 

I j_A mJjJ Jljlj ^oJ i^LWI jjj^JI I j-A ^jClaj (j^/ I j ■ u-flj New York Times 
4jt_jJaLiJ jJLu (_g jJI altajjlj i^lj^cVI eJjj-u raJUJI ilJ>K Mia Ja- ^Ja dJjl miU 

Dartmouth 3_LajjL^i ^ cJaoJ! 1996 ^Lc j^uj ^Ja w -13 jlSj 

jjl Vj 1(J i ui M\ Lo (jl» -.New Hampshire CjLjLc. • La ■ uj SjlsI^JIj 43j^jJ.I 
- LojL_u ^jl^Lt-JI !iLl_i_u^l J^-^-i L<1^ - «i_laLo-V1 ijr I i. 1 1 1 ii La (jj J^t q] 
\jt jLia 4jc_uj ^1 I jl ir-i l( j_3jj^L»Jtl j 3 jG Leu VI yj> Jj i V i <UlIaJ I (jl 
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Cilj i uj\ aJJb (jl Lai : jLjIj-Ltl j^LLU Sjlje*. ^Lajjl (jLJuJ Cft-M «>*i-v.| tiJLufc (ji 
Cilj j ill! oJJb (jl J I ijjy_<jJ!j «L>.j_aiI Jj j_al ' LLai. (_ T 1^. d j o 1 ■> Tl 

tj^£- i(JL>. J£ (^yl^. i(jJjJ)La Jl*j roJ Uj| juj-uc ^^-utJ (_gj.II J-aVl 1,33. (^^Lc 
1 Le*. _oJ j*C j 1 11 t<_ULLaj i—ijJLCj <_J Laxj JL>J! ^^Li^sl (j^/ liil 1 jjLLLII 

1 Ljc.La_e».l Vj Luj/Luj/ V njl£_aVLi (jjijJ 4jLa I jujjj . La^La^.! (__j-\_lL= I I Jjjuo 

.« jjLlill oJJt jJ. 4jjjy_»iaJI <LilSLi^ll 2 j 'I 1 -«"aVI CjVo^tlll 
i3jj|j_iia]Li 4jjL& i." 1 1 njtj jjsl _aJI ^jjs A ^ja \ j^jji ijJjjjUl ! JUt (_ys CjLiLcojsjj 

( _ r a 3j>La jLAll »l 0 U II (j^o (_Ll>- iSjj^jtll *L>.jl (J^ ii_ k2u 

Jji I r s-l-bj • j 1 "U JU 1 nil jJjjs Juu liJllUI 1 aJVI <Ajj£. (jlr J lii" 1 nU 
jJla Toepfer (_ T laljJ3a_ajj_ll (j-a-j 1 ..U t_ij^>JI j Jac L^iLc (_yl!l t_ijL*jJI 
CiVI *C i'iVI 4-jJj n i"i L$j CjJlj 4 _ t _<J1 i nil (_ys t La-ilac Li/L&jjl (_puijjl 

(jl J *_! VI ^L_a_l&VLi (j-IajQ V CjLjJLso i4j_o-iLj IjJ-al i.*i tL^ ^1 La£ 

4JLjl3 5^ L^J (j^**' 1 " J)j-j-iL>. (_£J) j-ajjja ^jLij (jl 1 2g£ I jJil» 
La (jLcj_<j/ CjLjJsLojVIj CjI JutL«Ji,l a'jJt (_L-v (jl VI .CjLajVI J_a|jil!l (_,lr 

Ai 'I 1 -y.aVI 3JL>J1 (j 1 11 -»o j_Lc j-uij • s *-j^. s-<^ <j_j^ ' o - ^ * ''^3 

SaJLJI (jj-i (j-*J . d ' J ill Cj^l ^ mi a (j-£- (j^-^LaLL) C/Si- 1 -" 

3jLalI.I tijLjV^ll (j! VI .iijL^j Scr <i/ V i4jSLjjjsVI 3jl»_lU oLjV^II n t^»tl 
LgjJI (jiLSJJI i^j^Ljj ol" • 1 Ju>T (_JLr>JL I Ijut ^ 1 La .I S V I j . SuSL^aVl 

La 1. , 1 11 i« ) j » II SLxjJUs- Jlj^V 4aLlaJI j 'I ■ ^ " ^^ic 5Luj_Uill jlj) 

J_<_] ^La (_y-i.ll 3Jj)Lie_lil cjVjL>J,I (_, lr ^Lojinj 3^ j 1 11 (_r^ Toepfer ^ 1 j Sj 

S__al jJI i j-JJ-Ij (^jl L j±£. (jJ/VI ..-.IjU-^tl jUejV 43jblj (j>"^ 
Al) JJ^. (Jl (jl («^JJ • I 993 j»Lc J-_JJ (j-a *l jCbl 4-v_-ill 4jLt>J ^LujjJa 
jl ta j| i La se a J (_Lal ijj^Vl (^ lj-f^ '-^i?- 0 ' L)J-^ ' 1 " ' 'O^ '(Gore 

jj^LUVI (_,lr LS-j mi (JjAj j«J 4j| VI 1 1 992 jj_uL>- (_gj> jjj jjuJjs (^ (jn£jl uiXI 

tj\ ulj iVI ^_<j/I jJI 4_oJ Jjs ( _ T 3 Lj-JI Lcj) (_yJ.ll «(jjlj-UI (_yJI Jj i nil)) (j-pLseg] 

(_j^"i mK * iLitjjl 3j)Lcl Juu (_y_L>.j . ^jjj^ o (j^i_uj ( ljLi ' ul^Ia jlIjj La-L ev 

4 i ii ri \ jj-JJ (jl (j r\ ->J I (jj^j i_ijLj (_ T 1^. <j^-»JJ jLi^a 4jI £-aj ij^c. (J Ij 
a! c (_y 3 ^JJJ ^-s- 3 **-!! ^1— *-"Ljj fiLi-oAj 3A i^-ft-* (j?^ ^jjjI ^11 cLc^LLal j J ^ ' J 
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lSLjj_ai jjSLi ( .1 «.j_U (jLi Jl2I£.I V '■ La5l mi* a Toepfer w ajj i2000 
LlsI Juo ^ mAj jj-^ LoJtj^. isLuj/IjjJ! CjLLjtlLiVI <- i-uiSLl ' taa. (ji^. 

* « 4j-lu I 5_)Laj>. (JjL_u_a 
(j-fl JLfli. i^jJ! hjK i, ill SJjbjI! *-a¥l >«jj-a O^l ' ^""M >°^l j? ^1 
(j-a j j a"n 1 ii i4_u-u <_sVI d i ini->. I j i '— j I (ji^. oi-LJu (jr^JI 4_cj J-tl iSj_aLiII 

j!ju>. ^jj-L^. ^LiHILj cjl^ i i n n a-*. w ' ea ^ juu m£I 4 1994 

till jjLa . JjLaiL! ^£.jG jlijl>. ^JLc ^JU^a (jjsVl ^ o>^l j-«jjll I ju* 

(jLj^J (ji^. -ij-J^ (j I j j^c. (_JT £jCLal 3JjJ ( I 55) (jjJixj LTVJ 'J 
w i^l ^*TI ^ ->■ , ^\\ a! la-lll ^Ju_al p J llajJ ^jjJLuiuj La-L ev VI 3_}Lc (^-jSLjj-aVI 

*lj-cl Mill q\£ (jlj ikerala 4_i_i^i>JI 4-jj i^ll 4jVaJI ^ » j" S 

'"'lj gig J-La 4jVjJI QajiSLxj (j^jJI p-A ' UJJ ' jl^~'H »LIajJI 

. i i n II 

i I jLjfc jj-a JjuVl i _ r JI (J^V 4 ^ (( HL?""^ ^ ' -^H <_j.ll (jl^ i nil (Jjutx 

O SJLao (jjJI CjL>.L*_l!I (jLi <_SjIL*j ^^jl jJI J-SjJI (jW-*-" O"^ ^'J 

ki^KJI jjJl21ILi Jqjo j«J 4-usLiJI (jl jJLJI 4jjL^aJI _£jj>JI»9 i Kerala 

.(^iUI jjlia Jji> Ij^j 

j^c. Jl (jl^J . (Jj-A j i." Ti n i r-i j 4J^ I JJt 4jJj jJI 3^.jjij>J,I C-o-a-m J-2J 
CjJL^_j_i ^Ij Lg— L ljv cLi J-i^Js M^J-II jL->J1 3 ^ ^ ' ^"'^ ^ri- 4 -^ (Ih* ^ '"'**' 'I 
Jlj>.| <L?- j 1 1^1 ijr 3 4_iioLc I 0 c «L>.j-ill d Jr ' , 1 * la ^ 1 i<t t t ^> : jj-a-iJ a 1 1 

<Ljl_Lii j i 1^ I 4_j_«_aj (j 11 I -y-j (jL£ JLaS . oii- CjIjJjj/ £jj I JL>.Vl ^LjI 

VjiLo 1 nlj't)) ^lj 1^1 m' J I jLallll jl ga. 3JL^ . il . VI j mi a 

.^j^ojL^JI 4_ll_aj>. jj-* 3 La^)^e-a L^,^j mi 4jjaJs3 dJI^JLmJ 

I J t-^U Laj 

. ( _ ;7 £jj_a^M jlsjJI SjLjS (^jjj it_jj-2ll (jjiliK ,jj Jj^s i Timothy Wirth iijjj 
jl ji^. jijjjLiLoj/j jjijLa ( _ ;t 1ilaL>. ^jjjtll.1 Jj*.jJI I jut (jl£j 

SJjJ 1993 ^Lc ijr £ u 'n'ij-ll £ l-'J-«J (j' J-^ ijjJijJuaSLII (jljJIj nltl 



292 



?UUu0 pi Slip 



iJ3 _lJ! cjIjLljlJI id^^SL^ 9-{j mi .«4_iXLjlI! ^jjij mi Lt » LjSLjj-oI 

LUsjJ! p_u 4-al i n~t i Ljj i(jjiLu>JLi <L»jtAx Sj^Jb 3j_a>Liill Wirth L4JL3 

t _2_lJJ-La £_a p_) ^LoJ CJJL^tjj ^lj d d-tb . ^ mi 11 Cj LoJ LstHl 1 » 

tfjut (jl (jic: ljl£jjs i3_iSLjj_aVl Sj-aiU iZjLjVjU 4jjL«II S-uIj-j^I 3-ajSLjJI 
.«3j-*_uV1 p j ^ S cL*_oLu_o ^jLjIuj Lji^ 1 * A «a j p^,jG» C i sc u ^ t JL9 4_ljJ_ll 

j»Lc jj_uL>- jjj 3 jLitll! dJJtj LLa> SjiitlL! i—ialjl! <j-u jjjLijJ! (jl 
(_P j-i ^jj^j- ^j-^ lips . L>. j-^aj j— 03-^ o' d>^-*? ' 992 

j-2j l5 jJI JjJj^iI.! jj^jL*. jjj ^ (jj^J o' 4 < 't o-^J ^ 

w I c ( _ ;r ia ljj3j_a-i jJ I jjUJLiK t_ij^>- r I ' c 1 jj-J 'J-s-'j-tl (J I uAl 4-2jLc (ji^. 
UJt? *° J ' "-' ' j- 1 ^ J-J I J ^ • *Q>il £-3 jJI S jja p j"* ■ (_}j_Lll ' aLa-ua 

(j-o Ji-jJ_>J! ^Jl£, pJLc La £_o (_LaL*lUl 4_u>J 3-aLi 5j laj 1 ■■ 

^If, V j-at 5_uK 1 .ill j 1 ..tl (jl (jlr I p-#j| ••^tLpjIj 3 1 jl; 

JlS Sox. -Ul tfJLfls Oul£j ■ iLuX-^'l a p^j-a g 1 j d a 1 1 t^j_4J>Jl cLxlj^A L$jj i4_lc 
( ji_jjj_ l ^3^/| c^l U", , ,, JLjlj pj iii_Lj»_i iSJajLj^sj =L2j!j (j-^ <— > 

j JJ-^ (J ^ • C5-^L»-^ J^' 1 IP* C^' t^l^j**! tl ^1 1 1 n->JI ( _ ;r 3 
(j-C i LoJ_S_a i LiiitJ iS_J,L«JI ^JSI i ii U tyL2jjJil\ ^ La '^'l III ,j-a I <i i»^t£j 

4_LjLdJl 4_*iSL>Jl (ji i ^ r j_ul_u (j^ 3 ^lJj^ 3 S^LdJ t_^j^>« jLdJ» . I o j"ljjl * rt j 

.« J_jlj_j_a j^e-i (jr^- 4jls1j cLajis. CjjL^j Jl3 i(l_LLajs i *j i ^-"j LlILc 
J^Li. (j_a » i"i 1 1 p^Ls. ^LSLo^Ll ^ i n ai jj < i"ill -il-ijj Li^cJjJtla 

^Lkill '^'1 4jIL^JI jliVl ^ JjJj^ SjUJLjJI SjJjjJl i n < njll 

p^^/l 1 j i la ~ (_yJ-Il Cj1j_<uJH tfJLfli (J^ii- (j-o JjLalu jL^j Ji^ JjJL>J1 (^LkJI 
4_uj/^ill ^jjjs (_y^ll liillLi <l Jj; uitl CjLiLsjlII Lai .vijjjj J^Jj 1-*^ i«3ji^tlLI 

>LaiaJ CjLlLsjlj ^ gjj ui CjLlIaC. jjj/ i."i i .nl ilLLI jd La^Li-j tt>J^£ 1 1 jjljj jl 

. [ jjJl^JI (jILtJI ^LkUl I j-a> ^ jJjlu ^1] (JjIj^JI 

^ Jlj- "i i ii j j^s-T jjiVi'i ^1 i ii aJ (jL^ La lil! j (j-a 3j_i^.j j ^ i"il Jju 
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I JlSjs Wilth *LoJLS MjjJI £^UajJ! (jJ> 

(_gjJI jl . -.-.'.VI jljl^s .(jjj^. jJ.1 L^Lp-Li JLo- 3-jjl <j-° SjIjVI 

(^-3 ^jj g-a-jJI t_)j_>JI (^-3 (j1-3j_lajl I (jijjjj^. icLiJ*. 4JLi>. 
j-ajjl! (jLiI LK Wirth ■ a i ajlkl i 1994 j»Lc ,jjs j-uaJSjj ^ (j^jJujSLJ t 

(jjj (jjii . 1995 j»Lc (jj: jjLb ^ (^jj-L^iij^ ^ jJLiitl (jIUJ! (jX.Ltla.VI 

tCjLcl <i -»J1 I d 1 **' he rt (j_a 4_aJuLU CjL>.!jI1£V1 da i a. I ^ a dJLu (j-hjJj (jl 
(jSLjj-aVI (JjjjJujSJ! (^3 j a-a-JI 4-ulc^/l» (jx. c^l La fl 'I ^Li CjJLajj ^IjJ 
- taj jLLcaJJ ' ' a II c-j . >. ^.tl jLi-a Ij^SL&j .«4_jJjjJ1 LlLlIjiJ i u a (3^*^ Lr^^ 
■ jl i nil (^ll! (jjt t 4x.La- uJI 4jjLl2J! I Valjtl O-tujJ j 

(jJI Wirth Lc> i(jLi.j_JI (^-3 SjUJLaJI S_jjji^V! £_a La La- , u!s\ j lj£_*3 
^c-aVl Cjlj-a-iJ^a ^Lit (j_a J-^^cr^ £-*-a3J» (jLi (jy-*-aLoJI l_3j-*JI (jx. (j 1 ^-"i 1 1 
CjVLsJ,! u 1 r 4_«jjjj J-i^aja CjLUajLUI SJjLU (jlr JLU (j-a j a SjLkjII 

(^JLlILij .«5GjJ! jLCaVli) LLoj,^ i_Sjj<J! I jla jjLa itfjLalct <_ . . .i-t^a i«3 nl'^JLl 
2_La^Lcl 5ia^. 1996 ^Lc ^ <j-<iij Q^IJuKSjbl c^.!j <i».ji!l ! jut j_a LaLojl j 

«L_i_£.j i( jr JLc (jjjj-laj J[j-»-i L a mi La_ij_} 4_JLta_a iSjL^tjJLl ^oVI JLtia £ 1^ * uu 
. SjLxjAI jo-a^U ja^jl JLc lJr £ i_ajiii^ill mJJls. jll I ^jj-wlj i. . . uS (^3 Lj-La 

4-^/1 j i nil 4Ll3 »^jU", , ,." |_a (J£ jjt I jut (jl ijjijjl ^j^J i^jLiJ (j .ijlj - I taa.^1 1 
J_u-a (jji_uj i a i u tJLaL^ (Jj uu aj , (j^jJjjJI (j\jX.^LIl j-j JLjj <■ nnv fiLjJj jJI 
4 t ill j i ii !l («JLc £%-i J-i^jJI 3 I i^j l( j^a_L<il j fjJs, (IWF) (jJjjJI JuaJLlI 

(jl <-^ 1J> -y" (J-° 'ij^' 3' J-" 1 1 ^i)-^ 3 'j-^-°!_3 

jLtj! CjI j ^jLu (jx. (j^l j li i nj L*jUe3l ^JLC jJI SjjLII jUtjl (jLi 

(jj: 3JLAII lilt (ji 3j<ji,i<U 43jjslJLa jjjj V 4jLa (a^iJ^lII I j^JJ • ^oS-iILc 
(j_a jVj^ jLAa j 4_uLaJ ^> ' ga3* Ltj-L cv i I 995 ^Lc- tj-* J^^J j J (^JLjJ 
(j_3 3-ajl Jjl» * 1} a- 1 J-a ijj^j (^JjjJI Ji2iJI ' tj^ (j^£j LAI. I Jl jjsl 

^_a ' fl^jagJI)) (jLi Lciajt ij^C- cj^ '* ' ' ■■~- 0> t«(jj^ uuJIj (_^^L>JI (jjJLJ! 
VLa_a ^iJ j^jV =b! U£ .««LLa j^a V I j_a! (jie-Ual Jl^ Si^jtll 3_ILtJI 31uJ! 
(j|)> :4_La_j_^_LI (jj-A 3_)jl <j i**i i nVI cLajjl i i<*> S^Lsj OjjILui (Jj^Il o'- 1 tilAU 
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i^jj-Ajo^l j ■ J al£ p $Jut ■ 1 i [u^J. 1 ' These guys jl VI 

p_& - p j «! i^t^ . Ltla La Lca^j ijr l^jJ! 1 5 III J^gj i jj-a-uj p_i_Ldj - '^^j ' 
i LUaji ip^jl i M£ idriving seat SjLlIII ^J^- jj ' V i LUsjI p j i nij] 

not us, it is the» «It is uj *J 3-j " S i_uu. h±jJljc_j I q c jytijj i a I j i j I 
^"i tl Sjl fjJt a'jJt j] .(j^tj LlI (j-ujJj 3j 1 3ioUI jl imarketplace 
J^>.jJI iMicheal Snow j-Lm J_LjLic_Ljj j^a dljCLiI . jl>.Ij t2ij i aj L^jjjjijj 

lj7 ^ (J_a-«-l j-LsL_>Jtl p-J-Ia-C 3_a^Lj_u JgJJ i to iH ( nLj ^^ji^. 1 Jill 

/ 7 "*UBS l$j i.nwjuitl ' 3j 1 a 1 1 3 "- * 1 al Park Avenue j-l^AII (jdjjja-u £_>Lcu 
Steve Trent Cxjj_j 1 a j" 1 ■■ CjIjLUI ^1 J ■ a3 J-ILlx-i i ; ijl LaJlb sl^'nlj 
j^>.LflJI j il's a Sj-SL) (j-a (j a-UJH C^-iaJ! JJljJ JxJ 1 (_L->-jJI I J_fl> i j La I uilj 

. (8) Sj-L^a JUL! 3_uJ >! .Jj>U*]1 
^■j uu Trent kiJLUI Jjj , » I . no ill j! Kj-rlt j talll <jj<-a!» 
(j^iaJj (jjjJI liilljl Lajlj) p-fl> jJLII *Lui <jjs (jjj a Yi i i i U jl ^ V»,Lij 
Lj_L<-=t3 .p-4>J)}LJ Q>K uiXI jli. ^yfl dilju (jJ.'J '-""a £jL>JI (j^l p^Jlj-al 
jjrt-aLiJI C)L£^ i"i i d « a "j a cLk-SjJLU JLjI j_«JIj 4_Lllu3 jJaLiJU (jj^ 

JajJLl jl n""i i ill I j ' aAli j 23 i ■■ (_^J-II «l J^JT" I )-llj 3-jjl i ii n ill i aj I . .-. t 1 j 

(jic Q^aj ii^i'j i .1 pJj .(Jliil Jj j i .1 (ji^- (jO-L>-jVI L^jljij cjIjjs-jlo ,j-o 

^jj^ <w**( i ii tl i " 1 1 * 1 taj ^Jtit-i ^tlll I JLfl> ^j5-Lc OJ^J ' I ( Q -^ J i ^ ^^-^1 I J-A 
4jSjj_ai 4jJLa dim iij-a njl'^ ^LlILlJ . (j-^jjl i n 1 ill p j «SI (jujl i n n ill 

jLieJjl (^1 i .ill (jl_JaJI ^Jjl tfj^itjl jlj-^ a x a jjt Jj iLLlJjLl 4^^ic 

j I i^l« i n (j,ij I «Lj I I J_fl> (jJj-oj . Cj I j I jJs jj- 0 p-^-^tlt-a^a ijr 3 La ua^ I 
Cjljlj-aJI aJJb p^r u i n La 4_jJj)J_*_u^ i4l^jt_a 4_)jl_Uax 4^j-*Io I r< A i ^ \ t l_LLa_r»o 

iJ3 _3 j j i a » 1^ i n J jj-a A jj flj i La 4_j_tla ^11 Cj^La-t-ll ijr 5 jLi^jI jj-a 

(jlj_LJI (_>-aJLJ jj'j-"' (jr^ ' ^" * ' CjVL>JI J l afl 1 (j^J i Lul .jJIjjs^I (J-"JJJ 

.*(4_a-^a Cj^LaJtj J-aLaLu 3j-u£LII 
Vincent Ll>.^)j i.~i i ni'q «LaLu/ (_g jdl jjj-jjJI jjk JlJuI ^a-j ^Ir i _yy\ a^a^j 
j_jjij_a SJL^j] Moody's Investors Service 3 . i ..j-a j-jJ-a i_tjLj i Truglia 
(j hSju 3lj_a AAA =L>.jJ (j_a I a_iJ La3 l_La_La I JLc. JLaJ» . [sLlIULI CjLaJiitil 
(jl JlLJI (JLo* (_alil j v^' (jl I J_ii 1 i* i n (j-u^ cUl c_ uj . (^ i nil 
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(Jj Lajel! <L>-L>JI (j-u^il j^ 0 . ■ jl a*i"i ( nVl (jjjLu^s ( _ ;r 3 j^Jljjsl n"i"i ml 
(_gJLcl_aj l_i_)j_a (j-^J j-3l J-b V (jg-!^ «lj-<-u njlSLaVI jJuij J-f^ JLjLc (^i^. 

Sjlj^JI LiiLilSLlI (_£JoJ SLJjjJI uj*j^"""-' ^ (j-^^L^i n-al£ 

Ljl_3 1 l_La <j-aj . SjLxjj. JLjIj-C (j-j 'I LiaJI ijjut j&jlc ^Jj-i 1^1 '3 liK U 
* ( 'tlhjj ' ^i - * 1 -^ ^J-^Lt-ul La_il ijutLst-nJI JlC,Li_uI L a-L ev 

i^jd! (^gjl ... 0 T 1 1 ^jL^alaVI 1 Ferdinand Lacina linnV jjLLoji o^J 
*L>jj>^ ' 1995 f 1 ^ 6-° Ji>^ iJ 3 c^j^l J*^ 1 <UI>"lI (jJ| <<j^ 

L^j_ij j^"^' 4_Lj*La jc (j-oi i4jj_>o ,ji_ujijj^/! jm 

'I <-LaJI (j-jj 1 11 U jl) LjILc SjljI 1 .ill Sjljjl>JI ^jJLtlJIj j jT - " 1 ^ 
J i A V jl o""i 1 .iVI (jjjLu-a (_gjjjua» ji ^'^Lacina iJj-j il 3^1 ; ,^»tl 

J}' ju-uVI jjj^so 4-ilaX. w S jj 1 1 JLA £-a l 0^3 '<LmLj 1 iitLi !_JL«J! ( _ ;r 3 ip-gJ 

dJLUjI Ji}» j! Jaa-V La IjjS£ j j' a . « Lljv^JjjJjI Ij-al 4-ljJbM (Ji-Jui j-a 
jlj j-aj) JL9 (jgj i ii 1 1 jLi ja. La (jLcju_u 4 Lj^Lfo 4uiLiLI (jjjujj juJuM 

3 1 n'^LcIl Jj S -»** La-Lo- iSJjjdJ 3-jJLU Cil JLg.1 1 iiXlj ^L> II) i_ ■ Ualij jl ■ -> j aVI 

. « ^>Lil3 4JL>JI 

jLUI ^ A'.yf....* <LLajSL>JI 4_JUI cul jlcI i nil cJJi jl ^y^j 

jjs 4_Jm CjI JLg:l i .1 U <j_a j_l1SLII jl j-aVl 42jiv jf VI)) '(^JjlJjV! 
j^ a""! i nil _}JL^_) jl ^LtS j-a-S '^^J^^ CjULo£.J (JSLtoj (^yl^. ^ i a" cl)jl_Ltf3 
(jLAj jlj-oJI jitlu jl (_Lt3 j-aj OJJ 1 "J 1 " lS 1 -^' (J"^' 

jl p J j lg jl i«L>.lj_ii3 (JSLi jdjij i ii n II (JLiij i4j Lcjja (j^t-ujj i n i_gj-!l 
.«CjULo£.VI t>JJb 4_uJj_UaJI CjULo£.VI IjjsJLaj 

j-uj L»^jji jLlitj L«_Ll>. i ■ La La 3e3 ,_jjLijJI CjLcj|j_tioil OuL^ I j)La 
j^jj.1 I Jut (j^s ^LljVI j a" i ii j i ii I Jut I j» 1 1 a a (jl_i i^Lila JUJL>Jlj i_J-LaJI 
CjIjIj-1111 0JL& Jm3 pj 4(J_aJlJI (_^-£3j-3 j_a LaVT ^Iit_u_u 4_j|j j\_u_oJI dll^ uuJ 

iJLlil J j j i .1 1 r i j i i ii .uiiLu^-lSLI'^l j i (^ (JjjlAXI 4jjLu/ 

^ Jat-i,,.' 1 j *<~ t .jlSlaVl (<Jlc .I^Ii^i? i. ,,„-^ C^ilS it>.jJjJjjVl (*) 

tlUj ^! 4£.l_4_^JI 4>j_il J ft£ ^loLij! ^Ir 4_uLj_tiJI (j a ■ aj (_JlJI Cjl jJiHiJU^ jlSLfl^l ^j^i 4 . niUelj-Q 

.^>-^1aJ.I . ^ o " i I 
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i_Sj_i^a j-jJlj (_g j-II iLacina J^Jjj • «(J-«-«Jl (_)^=>ji (jjs cjLLo ^ 
(jji. r o T 1 1 jLioVt jjjLl^ ^Jl jl5L«JI (Giro - Credit - Bank) Jj^iJI j 
S_a I j i nil jj-* ^j-^-^ J^><-i i((3j_i!jILa ^Li^,l)> jj-a ^jj-^ L^- 1 *tijJ^>.l ^jt 

.«S jjaljjl ( _ ;r 3 - U j j , a 1 I 

4 L^jljj l_t-£a_a (jj^ ^qJLjlII jj_a tildj j^>*I * )I^jI 3J, ^jtX\ Jgj i nil aLo I . (2)^4>J j! Jl>- 

*I_Ll_ij 4 j i nl j i nil 3l_L>JI 3ji^j(JLi ^ i ■■ a ' ( _ ;r L«-i ij'jj^ lS^'j (J-° 

LujjjLJl£ojl£ lilj . 1995 ^Lc (j-a j j o~ 1 1 .1 Lac (^jJI 3jiejjLi!t SjJLlII 

4jj ju>JI cjVj^tlll j-p- L^jJI Jj^jj («JL«JI ^ 3 o^U ^^1 j-LJI j-i-T 

gj I I J C I 1 i 3j >"."l ijj ->■ « nil (jy^-II jqJLjlII (j^>*\ ^-1 J-^l L^jL^ ijJj^-uJI 

jj-u-Uj j^>«I ^lj La^ i« j1jJ£L*_uVL] ' d^alu V ^jJjjJI a! ^ ill (jl » , ^_Laj 

(II) ' 4 

j i ii II . (j-tj£jj_a^M SjjiUI (_yJjl (j-a (j^>-j|j_t! LtjLajl 4J J^-i 

' L)J I * ' 4(^jIjj>. g I alaj (JL>«j Lj^ ^1 I ' ' aaj * Lul .Jl)ljL>.^l ^IjJ t_5j->»J 

l^j Lajj^f ' • («JL«JI (jJJj ^Jjjl cM 'o'j^' ^VjuI jjc 

(Jaguar) jl ^c.L»- SjLuj/ ^1 L<^ jJijj ^ jJI 1L gjjU . ..^1 (J^-j-I! j^j 

fil_j^t_LJ J_Laj ijj-^J ifiL-jJLjtJI 4_uLt-£l^Jl L^j^Sj ^Jl < n^J 3j-AL>.J ^-^p-a 
LcjV Laj y it (j-^J iCj^L^C QJ± (j-a IjLc. Jl^ i4-t-ul j i ntl (jjs ^jlj ta JaVI 
(_5JlJI i(Soziale Polarisierung) (jr ^.La-ij>.V! i_iLLa-aX< uVI Sji^j ^1 . 
^Ij i a II j iaj iixj^c_i (j-a-nJI (j_a i al U 1 1 3jL#j ( _ ;r 3 jJjlJ Sjjk ^1 lS-^ 
(j-aLUaj ^1 =L>-L>. ( _ ;r 3 Lijla 1 1 JLA (jjs Vjj . 4_La j_ia V Ij-al w ajjaJI 

. (( (j^-;^ LaIL>. I 

Ted) j-jjj J-jj ^^iic'^l i** <j-^>- '(j *l ■ (j^. iitjjij»JI J_l£.j 
(_3jji3Ljj^>. Jia i p j 2j (_g jJI ij-ijUi . 4_JJ £ ^?-j- a tiuJ->JI tjLi jti'ij (j! (Turner 



297 



CNN u 'JZJ " '"' ^ 45la3e a jl ^1 3^1 » i h i j j uiJ iOujjsj_l3 3^-^ Cr^ 

Jj-jUa.} jj_a w ' 36 ! * l-SJx. o j II 4_j_o^_jJ! Cj1jL>.^1 i i_iL>. iJJ JI Lfj a ' eaiej 

ilia t(J-t2Xui^U d 1 1 ii ilLi 4_u_ol_i_o^1 CjI]} iXl j a \\ ^j-ijjj ajgll O-JI 

^^-LLjlJI j_ajJ_U jL>l ""-^-^-J ' a u£ jJia .«JoJ_jJI j«JL«JI» JjLi- ij^- tiiljj 
3j_u^ S-uut! (j-a J i .nil JJJlrsJ 4-ujij Lax. i 1994 ^Lc ^ Sj_&LaJl ^ jK i .ill 
. « LtisjjL*- L*ijL>. » j-o-iJ-U jj_a C.^- 1 -t rw .iLau^l a i"i 1 1 4glaje o a . «U d 1 1 u iTLi 

lj_al CjjL^ jl (jis- i j jij-ajjl I Ifl if CjJLso CjLcjjJsjJ.! JSLa 

jJLu [j»LajVI «Beyond the numbers » 3 i^L>. j-alj-J JL><-!I (j£ LglUxij 

OtJO (jlj jl i^i JL3 '^J^l i— <^oSLII (jl (jlr Ji£jj iCjIjVjjJI <j-\j^La I j* A K 

.^J-a^tjJI ^ > ^ r Lc cG^LW 33-^ J Cr -1 ^ ( " LLajtx*a 

^Jl 4-^.jJ.I j 2111 (^ic: IjA>j j' o-^ CNN ^jJ (>_LoL«JI SjLc 

jj-j-i ((^J-uJjl i_ajl$Jl » jl i LooLLa cLuj-a «L^^t_i 3j3a mi's 11 (j-u-jJjGJl c_t_jJL_ol 
jo-a^/l 4_a_tiJLa L^J- (jr^' 4-Laj-ujJI Cjl^X. jJI • I j" aj l_i-JL-u^/l 0 JLfli 

iCNN m£Jl! ^.olj-jjl CjL>.j^t_a £_a ( (jj I a"i ^Q-Aj jj-o^Luj 3jL^*iJj 

t jK ( njVl SlaLs. isGa-jijj [Ted] « JLu» OjlSJ (-SljJaVI ^^sz. 

i,_L>.jJI ji VI .4-jj i*ii j II J^l uuj ^L*laVI ^JLc (Jane Fonda) IjUai (jijv 
t_t£j£LII ^ s LpVl (JjjI 4jLaj«jjVl jIjlc ^ Forbes 4_La^s 43j_i2cl 
(jl» ^' 2 ^ ■■■ * u jJaLidl 2-1^^ ^Jj-^l ^ ^jLi LajLj. IjLi^Ij Jl^l l(jr LisjVl 
w La i "j 11 (_£jl jVI jojtjjL^ i n"_i (jVI Q^Jj » i"i a Sj_uSLll CjIjLlIII t—iLaj^sl 
Llil . 4^j_JuJI (j_a JLcLSj i_ulj tjXc ir-i-sJI jjs. ja^J (jjSLj (jl (Jj^ 
, jlj , ,.S?I i al^. cLLklVI ^j'j'J j*^ Jjj^J jtl . <lj . .X 1 1 ^ , , ^. i (jV LlfljjJa 
(j_a I uu> (^yjL^ J_t-s3 1 (j_a JUJjlII ^J* uUj . _}J)^_l1^_A ^Lilci ^JlLa tiJJj < J Ifl rt 

aLtaaa«.2l {_ya ^S^J>J cLi^jLiJI 4jLa^»JI 
Cr^ JjuoIjjII CNN j^j-a ^jis jjjiLaj J-fl>J 1 w "1 ' ^* II j-jJjLlUI j*n m i ujj 

J^-f (j^a dLjJiVl (Jj-jI Ljj i i ii L^j ^>j1j ^yill jJLdl i Lu>t! S-y^-* 

. 3jj JjlLI (j-U^LU t_)L»j^5 1 4_i Laj 3jjLLa icLiLlJIj 4-iX.LaivVI jj^aVI 

•4 uiS-O-a 3_jjL>,jVI 3_ajSLr»JL9» .J-ijJ tl*^ 1-° '- i-uu. i((j£Lla j_a I I JLfli jl )) 
^ i a ■ 3 ( _ ;r 3 1 j~ "j J 5j!>^Jl j! •l£> : *"^' Cr* <LoJbjJ,l CjLjVjJI CjLajSL>.j 

(j^ w La «_' < $ i a JL>.| V IjLfli ^-aj i JJLkJI d LiiaJlj «ljill d ag^tjl 4xoJI ijJLfli 
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iJjJLlI ilLj-ao i^^j t Jut>l uaJ Defarge a j a 3j_u_uJL) 4^_u_ti (Jj-i-f 3j_u_u 
- "p^ ' "jjj *^t-s ^**r t 4_Li jJLl ^jl Jl_j_o ijr I! ^jlj-uJI l_Aj->»J CjLj^ju ^LjjjVI (J-S_lj lJi_j£^ 

Cj L_t_a L>J 1 ^ys * 1 4-Se-l-LgaJ, jVj.} ^jj-jJLo ^^yJLjL^-i I 994 (j?-^ L)^ 3 A 

cz<_)L£ i^j-jUJl cj1j_u_u (^yi^. <-**< » Lq-Lcv )) 

ljufc jl ^yfl Vj .4jC,Ul>.VI sGjj-La J^ljJ qj» ilaaiJt J£l iIIIlA 

juu ui itl a 111 £_jLJa JL>. t La a^-jj £)! £j-aU j-ol l_3^_>J1 

j_J1 J^j-jJ! ij-ipj . jLJu cjJj I ( .i 2 L i -■»-- ii 'I mi ^Li i w 2 jj 4j| VI ijLpcVI 
SjLuljjV! Forbes 4-«jL3» (jVI ) tuju iLlUsLjj ojLQ^Lj ^ i"i JLj 

clih '""j"' -jj-»JI «LjjjVI i^j! lilJij iJlLJI ^j>o-> ^ *LjjV! i^j! 

' a-i-LLaJ ^^^-11 ^^^-fij-J 3j_}Lj_« JL^tlL) (jl -i^J 4jI «4-ii3j LaJLl a^jIjI i n-*. 
Sjijil! 3juiL»-a ("-^^J-p jl J-2js <■ 1 1 ii-v a LtajJ I 

.((SjjjLoII (jVI d Ac jjkLa ^Ir Ltjjjjv I il i ill i n" (JlaJ 
j-A^jj 431 i" i i n '^ . jLlUI I j^j (-;r »-U3 jl =L*2JI u 1 " J-lP ol 

4-jjl i -^Vl cL^_a1j—i CLcj ♦ i n^q-i ^j^aSLu-o c_uj-2JI ^^j-^ • JJ^a-J^-Aj Llj^ijl 
it_uj_2JI ( _ ;r 3 i j 5je j i ■■ 4j| iHBO 4jSLjj_o^/I jLibJI ^ ta se a j 4_l2jIjjJIj 
^jJjj i( jVI i Llj^Ljl I ^^^** (jJkljjJI d flj i a ' a 1 j la c ^ 2 fl i a 

(tuieJ (jiS 4ju 1 1 j-A jjij . 4_uIjVI t_)L«JVI (jijiL* (jlr j i 1 996 ^Lc (j^a 
i>jLbl j^reJLJ (jl jj-* (3^2j^ igLj-^^LcVI «Qjj^iilj-j_al (J-t2lLuiJ d i i n ilL) J-lJJ 
iJL>JI (jl^ L44AJ ijjSLIj -^L^II «Li£.Ll (jla^lll (j£, isUjIIj Si j-rll (j^Lj>J,l 

(Jjijjj jLJul CjIjLijlII iJJ^J i«(_)^sLLa Vj L^-La j-ia V (^jJI CjVjitllLl 
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jl Lijjji (j^c cry^J i_S.HI JjJ^J! 4j*.jI]! ^1 TyllNecker SuJiUVl 4^1 LiaJI 
<-liLtajk5e a ^Li^. (jr^ j-ie-«-i (_yJ.II 3j-i-LJI 3-ILlS 5jJ i a 5 a (jy^j) . ^ '^4_<l£. j j i n"t 
iHermann Franz jl_aj_a> i LUajl i 1 a S j <L_J.L«JI 3j 1 c?- 3 3 . naLUI 

juMj LaLc j ui£ _JJ-a _-,lr j i aj i ii SjLlS I j jl£ jJI _)^.jJI 

4_j_a_a^/1 gj i n t nj_11 . d i ,i ( njj.1 3jl_}l (j_oijt_a (j im^j < i ' ga * rt j^M _j« i"m 

^Lj^/I oJtll I 995 j»Lc . tLgglaC L>.Lljl I j < _£j^i-l Julj Auluj jl*J 

4jJLi>. La Jjjj La (_£ I ijVjJ jLLa I , 27 3jj-aJ(-U «L>-jI (_y£ I j" L> (_jrjJI 

^pJI . 3 ,,i mjll a jui> iro. j-^ I jut j-aj .4jUL 18,8 jIj-2xj 1994 ^ 
Lull! ^ ^UlLtJI cUl in.iijXI j^f 3 i.aU. j-OjG (jlJIj (_LaLc i-lll 383 Jinn 

.SlaLoJI (_gJLJ^I j-a JLjj-L! . 

: jjaj_a ^ a£j mi It 3 j i nj'ijJI Sjlj^l j^j-a ^ Franz JLa !jSLa> i«j laj|» 
I j^-' L3 w " tt 3_uLij^SLII aJM^Vl ^Ltil ^ SiaLtJ! s!j_U IcLu/ jl» 

( _ T i Lai . L^jLa 45 £j_jjj_u 4_ujua ^^Js I i ii K"t i jj*.La (jjiSLI^S 4^j_<I/ i_ll i n-»J 

l_Lj| lj_a> ^^Jl .tiJjLU ■ Luajj tlljLa j_a _£al L_jLa (Litauen) jjLljJ 

jl j-a LJ JLlV 3JL>J! 0 JLfli J~La . j-a3 ^Ll liJLufc _J-a-«JI jJs ^ja J ' ' 

. ^ ' ^\ <USLa-a 4-oi£ J^Li ^Llj^LI » i ii t jlj Liiajl jj>-L% (jjiSLJai 4^j_<I»j a ) 
j»JLcj jja iMI i_4-uGj j-LaJj-u «l i i i i n jja (j-a_JJ j » uiJ ij Jjj La ^^rl^J 

3*C j uJI lLIIj j j i ii? Franz ~ i aj I jSLaij . « jl^Lj JSj lLL! j 5Jjij i u a ir. i .nt 

5a__JI (jj_j_a-»_j ijr j^ ' r*N 7~ ' ii-iljLiuJ « L_p3e-mJ (^^3 d uloj ^Jt i-iljLiio (jH^^ 

. 4_iiL«JI jj5_4___J! (j^- 1 ' " I ' ^ ' " *1 l>"^ 'Lj^j j * '"'j iSL! i«Ljx.L4i>-VI 

L_^_jj 1 _ij OcjL^ jl (_-p^>« tulal mi ill a mi dnim j_a ^ i aj < " j! ^LjLs t_a_j_tiajj 

£_j_a^>- J^e-i 4-jJjj i ii U _J_a^e-JJ LuLsd l_Lfl> j-aj i LuLl! ( _ r 3 (_La-«3 4jjj»jjjJI 
^LojI ^yJjlJjVl jL>oVI jj^ jii .«3jj_aJ«-U s;L»-jf LujJ jtLaLoJI 

ioJ_a> 5JI_>Jlj 1 1 ijlr j< »"n i ii 4jLa iJLiil Jjj i ii (__4^. SjLaliJI (3_-*J cLjiLuj/ 
t(j-L£i aVI (jj ^ j' ^ ^!^-i>- a ^' SjLaliil CjLjVaJI i nj\)-!l Llj_ia J2J 

, ^.a'jl ^S^jiJI . J^il LlaJla J±s all I JLfli jjs j'j^ jLicjl jL^ jl (_yi>- 

jL^j) .«L>.j_flJI I j i »~ cLa^ij ^jjJI i_^.^L!l (Jj-3j La^ iSjUJLa. «LaJ 



J00 



?UUua pi Slip 



^ylz. I allse a I jIj q^SLuj/ p j ilaj jL 1 993 j»Lc ^^a ^U^Ll Luj JlS Franz 
j_uSLII LuUl (jlVn i .1 Lul3» : ^IjUs Franz ^ina I jSLa i^Lj-uJI I j-* 

Cj!jLi£. LgjJ i L^LJU er 3 (J^ I 0 I ij i »V '*'j-a ^-J iSjLjj Cj!jLi£. L^jJ 
SjLa ' aj A , ^ ^ . L^jLLsj Ci>j LgljLja £JJJ or-*-" p lac Jl^jjiJ 

L-c-j-^-C <_Sj^i. Jij i ii j Ljjji '"'*JJJ j d ta uil *H cLlcLL^jJI CiI i h i ujJLl 

j_IaL>JJ p-^jLaju^sl £-aj 4-i^sLiJ! p .a La- i ^j^S J i"m p-^-3 .^jjSLa 

4_L^jtX1 «jLj_iI1 cjVl_t-a 4-J1 o i (Jls 4jr a i L$J (jj (^-*^ i n~»JU 

jljj i u 2 t^jj j 1 1 2j \l , .v.aVI j j ,." i . i (Casino - Kapitalismus) SjjJijJI 

I j . , u ^- j jjj p j O 1 -*^ <IjLj hjjjl2jjlj jl (Susan Strange) g-jlj "i i a 
Ljjj^j sj* • * 11 (jLa iLlLc .sL^iisVI S^La <Laj-2j ^gjJ! j_jj_uJ! <. . . . L$J 

(j-o JjV iSjLclj (jj'j-*-"' L^l^ tfJ-A i4jjij« i nil 4_ujj>J!j I j i ii j tjjijl j 4_uj-L>J! 
(j 1 i eaJ ^ I id 1 1 (^^i-oJ L$JLa-&! q\ '. L^JLa 3 'I qj i uVlj L^jJI J^i- jJ! 

p j * a Jl>.1j (j-*iJ-l ilj-A t^j^ij .^Lij^/I p J la CjL»_j_lL1 S^Ljj 

(^^Vl fjfj ui 1 1 3j_aLiLa i_3jHa| LdJ^ j<T A j jjua. jjuJ! JJJ^ f^Lb (jl 

i«pJL«JI I jut ^ ajjLuJI 3_L3L2ill pJa-J! l^>Ii>.I ^ (j-«Sij 3 K uA\ d\» 
. 'lijlao Anton Schneider jJuXiSi Q^Iajl j_uSL!l Jl <ir J^j-j I Jlj SjLuJ! i>jL^j 
CjLiLc. 2 Sla ! a ^^a (jLo-^/l 4x,| ; ,^ (j-aj^iitla JjsLc j^j! jj* Scheiderj 
3-uUV! jjju>JI L7 2u1a ^ «G^i-l £-0 ^>cjj JL3 (jl^j . [I iiinitt ^yfl] Bregenz 
I 1 11 n sej a LjLjiJ L 'I 1 -«~al pj (jjs j_jj^>Ij 1 Sj^ojjj^J I / 4jjl 1 m itl / 

3_;JjjJI 4£jl u<xuiVI 3^j_<iJI ^jJ Jac (jl£j .tijLiLiil! ^Jl i^a ^ ^LajJ! 
SjL^j sQiSLa Sj^Ju (JLjj dJLuk iBoston Consulting «LUJ! ojj-" cr^ 
(KHD) 3 , ,1 , „j_a ^ SjLj^J! J-^J-a 1995 ^Lc ^ J^tJ (j? 6-° «-flLtaJL1 
Cj^*\ M.a jj_a sLLa ^Lhj La ■ ->jt nj^Jj^ Kloeckner - Humbolt - Deutz 
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. ^ ' ^2_aj i (j»a 4j J-*- 1 La a 
2_LaL*-a] Fair Treatment j [3Jjl_c 2_mJ] Fair Play ^ • ill <ha mj La 

1_J3 ^ (_j-^ jj-u-jJj i4_t^LflilJ1 p ^ A La a i^jli 4jr b (jjjj>.V1 d o J a ) i[2Jj)Lc 
4_o* s£tl ijr a^£L>J1 (Ji* JlUJI ijr 3 <(JL<-U (Jji ( n (j^*- * (J—*- 1 * ' ' a ^ 1 

^1 iuLfcjj 1 1 jjk <L&J i5l*IjlJ! 2jLc L^jju IjjsI 3_L»-jL>JI 3jL*_ill 

j-jsl IJlj* (j? '.LaLa-i 2_lj>L«JI 4_util! jjt 4_i ^a-oJ Lo (jLi ijoJLkJ! 

3jL^t_jJ1 d o la * a ijr 5 fii < a^ I (jrUJ^* ' (J' d o 1 ulr i • * < a * 

pi: jJLi l( a^jJ (j! ^1 '^Lj^Jj-aVl SjLxllI CjLjVjJI p^tCjGj (WTO) 2_;1L»-!I 
ijjal jJI (_j_3 ijj-o-SLj ^ a j aaJI aJJt ( _ ;r 3 . 4-<l£ ^ a b 3e a (_£jj>.| La-i 0 , i I JLfli (j-a 
^gj" mil ^ Ir 2SLil uuXI 3j '"^ ^JL> mi 0 ^ jlr ^J-Sj i_£j-!l i ( _ ;r <j/Lu/^! LlajJ I 

.k^UII 

<j-a ^jJlII Jl a uJI «ul : ^LjLs 4L<L>«j (^ Schneider jjuiJu w 1 a aj j 
( _ 3 _uLU (JW-*-" O"^ C^icj-ujJ JL3» i4jSLjj_aVl SJlxjAI CjLjVjJI ( _ ;r 3 dJJ j£j Lijjjl 

CjL^>.^ t-^VI 4 1 Cj^L^>. I a ^ 1 c aj 2 J 4—0—11 a mlj 4 j <i->l_U 4—1— ui 

Puristischer Protestantischer) 3ji_jju>. j a <j_a t 4_Lljl" . ..1jij-jJ15-i-bjJl 
Lgj JlcIjjS 3j 1 Aj 1 "* cidj-^' lS^' jj»V! i(Kapitalismus 

LxjjJ i2_£_jaJjjLCJI 3 JjSt II I flolc w « Laj (j^JI (jJaLUI . ijjlt li^p- (j-a 
,2^c. j aSLj La jjLcj_<j/ 4j| VI 1 JLcl jill JL^J d Sj Jaj jJI fjJll i_3jjSI 

V «.jj,l i^jjjJI ^jj ( ..VI -Uj-» ^11 2 j 1 ,1 ;TLj Lai .>lj-a ^L) tfJL* 4jjjj 

.«SJjL«Jlj (jJajil LLa 3 1 U I La ijljJI ju>.La jicljJjJ! o'sjt ji-L 

jj ij«-a^/lj CjL^j 1^1 tl ^ "1 i"i t (j-JLa-U (jV^^LI' (J i ■* joJj SJiajiJI (jl 

I jut (j^utj I jL*-a . 4jJj jdl jLUI ^jjs (jjisLuj iij^ ' jjL^ 

4J^j"i miU Ji^ljiUI JLalij V 2 g^jU 2jJ>Lua^VI iIjIjIj^JI j«JLc (jl :d n uil!l 
(jl )) . Lx^a-ll (jr\-JjJj— tiaJI (j^_a£L>JLI JL^_l V (Jj '' i i 5 1 j 1 i a 1 1 cLajta_UI 

j_uSLILa» . I JljJjs (KHD) 4 i ii i nj-a (j ii nj (JL9 . (( LaLaJ Oj j LaJ I tfjut ->^^' 
JUt pj j_2_i I Jlj! J)jl V (^1 . d j K el alloc ^ t_tJ(J JlcIj^ j^j CjLsL2_lII (jjs 
(j-a j_uSL!l (ji jjfc ja^II . jJl>.| J I J L^la (_gl Jj^- ja^JS- » I U r I j CjLaLSiiJI 

(j^a (j-^e_i ^ o j a * La LaJJa-a ^ j aj ijdjjG V SjuJoJI ^j-aJlj (j\j£,^LII 

.«2_taL*J! 2^LUI 
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p fc. . * £j] j "if j (j-il » ' Jj ^j' a «l i J " 4j*_uj <jJJ Schneider j julZu Jj^jjjjj 
Laj j i nl cj^Ljcc I j ... a i cjjLj^j jJs 3j_uSLI! 4_ujjjV! cj1^j_<SJ! 

j * 1*1* Sj j i ^ 4_<_ijjji ^ hi i nj-a ^Lt3 i-dLufc (_L$3 iVIj 4j 'I . -«~aVt SJL^jtJ! 
(j-o JL>.| 5 £j* . a II L^Jjljl i ii Li flj La_Lo- 4JLuL«iaJl j =L>.!jJLi 

V ajJsJI (jl (j-a 4_ Lu (ji^. JL>-lj . I J-il 4JUjI alaJlj j < uiJ 

j j la '" V ^ 5_lSj>JI oJL&j . LlSjjLs. [jjiSzA (_g jJI (^jjLoI! a LtaJLlI ja^J j^l jjj 
J)J 3 3» (jj ' a I Laj CjIjI <a"r"7 < nVI 4j3 _*jj?s_) La i_LILlA q imI^ . JaJi3 (j^ ' ^Jl C"**" 

jl . LaI i .1 i \ jl sj-II (j-Lc <jj-»jj j>~l o! •^Lh^^'j 

(j^j^LU VI Laj_La ojSLj V t d jlr ^l-^V (MJ i (Joint Venture) <-dj" mi a £jj ui a 
(((jixuxalJ LCia q^SLj > ( _ ;r <i/ J£ (jLa dili julj '.cjVL>JI w . --.a? LoLc 

S3_J.L«JI LliUal uiitl aiut J£ (jjl pli i JLsJI I juk ^yl^. jj-aVl OuL^ Ijlj 

c_ (j^t_t£)> . l_i_ji-=_a I * . a II JLjLoJI _}j . «Jal mi ill I JJt (j_a LJ ^_ys>VLa V» 

ojla l_Li£.L^a 3^^!--" o" -1 d^ 1 -^ LijLa ^LilLij lj-<-u^M jL«j i ^t^a ^3 

d 1 1 11 ilLi M^jj^j-ta j-jO i ^1 ^_*_uVl 0 JLA ijr JI (J^>. jJI (jl . LLa ' . I Laj (jy^-II mi IT 

<j_a 43] jl . LJ 

.«4_uj LjaJLi )<iin 

(j^s (jjiLJI (jja 3-aL*J! aJsjju La (j^Sjju cjLcjij-Juil S-sLa (jl ( _ ;r a c-jj 

g-^-Lll ^LljV 'j gj. (jjs J jj I n J 1 '** • 4 iSI i-aJI Sjj mi U mJJUjJ V i_3j->JI (j! 
mJjI^I JLjLs (JSLs . Lg-La (j^sLLo V al 1 ii-v » Ltaa. I ^^Vl (_y3 ~2_3-^ (J-^ ip-ij^JI 
(JLalo^l ijJLuk (jV LilJ!iJ i J_S_lj Lx-4 J-^l j— a J-l (j^/ (_p3j-»_a La f\9_J '"" a (jy-^ 
ij J3L3JI (^—3 Jl^I mil J>tal!l ^ylc *Lli >Ll3 Sjj-iII ijJaL>J.I 4jL*j (j! 
J_ajj i(Re - engeneering) S_LSLl^JI 3jI_cI CjLlUx. ^^Jl £jj uiXI &l i^aj-Li 
La^j ji^Li (Downsizing) j j« 1 ajJIj (Outsourcing) ^jL>JI (^1 -rLu^l 
l 5_LC.LajJI ' a^ljJLl jLiejl J . a (j-aj-II j^jl i nj V MjjJt Lai . mSjJj-Us 

(j^£jj jLSJL-u I jut L*ji=lj (_pJI cjIjIj^JI J£ (jLa i^yaLk jlj^ JSLI LoLi" 

. ^Li 4oJaL>. 

JUIj 4-^/1 j 1 nil CjVL-sjs Q^jJjjJI (j^j£.^L)l jojt (j-«-3 ilj^jj 

SjIj-i^jVI (3^-" *Ll>. pjk a I Sjljl LajjJ OJJJl < " 0 ^o- 1 *' '• . ^"aVIj a^Lc^Ij 



SOS 



Commerzbank J I i_Sj_ 



a J a a 0 a . 1996^1 " 

l_jjLS_a Cjjj_iSLl!j_3 ^^a 

Jj£ (jjjLa -3^ .ijljlXVI L-Sjl IrM.I J-J^I J-J I J (J-^J 

jl>J j-fnu l5 iJ^J-" Martin Kohlhaussen Qjj-A 
2 j \l aVI Cj\ iii ( ,ij_U J La a? Jls.! j^jJI 



• i ii U j_j_3jJ! j_jL2J! L^Li 

I o S i ' Lj JLtaj LLuL j JLtaj I ' a rt J_Ud 

.<AjjJ (j^-L- 0 !-*-^ (j-IJ (jr^"'- 5 fh!-*-*^ O"^ 

I flj i aJ ' i aJ JL3» i a^xaJU SjLlS (_^a j i *--"* (j^s Lii 

i^J-aLjtj L t -L«ai > . l_LiJ» : Lj^Li (JLa i«^L$3V1 j-l?ej 1*m mi 

J^r" i n" 4_4-ijj>. 1 J19 l_L^J Li^ '' fll-Laj] l_a_ij_} 

. « i_i Lit! 1 

jj_aVl LjLiitj <-3>ci q\£ Kohlhanussen (j! VI 



( _ 3 2 o la ' 1 1 I (i da 



i ta ; - 



Kurt w c -- T ^ 

1927 j»Lc ^ Tucholsky 

i il % i^l J 5 i ■ Loj < >» 

..JUJI 

Run fjSgjJ 3_>- iJ Cj; 
1930 j»L£ ^ Tucholsky 



J05 



fcxJjaJI £9 



Jj^s- iS-La^ic^l 2 j • >■ 1 1 ^ ±aj 4_i3 |j_fl> (_gj_JI i^^jJI (jjiAj a^ .jJaljJI 
Llij—jjjjj Klaus Partig g < <jjj}Li? : I <iftj i «j ,^.11 SjIjJ ^j-S tf^Lyij 
' . iSlj JaJI 3jjI j ^1 3^-vj.a SJLj/j iNorbert Kaesbeck Ld_ij_i^ 
(jLjj i (jr jjj_UaJ! QajLaJ! i_iJLis3 JLacI 4_iLCjjL L^lS ^Lsjjjlj ' "'JJ " >jj a 
j-J-C Cjl_jLj_i)) w I c '"'j La 'I jJs d J ,'JJ uaJI jjljjJI ^ La I cLLLaJLl CjLu!j_Jll 
ja\ i ii-sJI ^j-iaj CjVL»J! (j-o JjJlkJ! j^yfl j»Lja jja i aj ■ ^ 1 1 dlljj 4«4jr j-r ir-i 

U^J^"*""' '•-Vj (J*^ (jr^ £ LLixli!J ^Lj^/I ^j^J^"""' £ ^J^■ V-LH lS 1 -*-^ J- 0 ^ 

JUu Lal^ 4j-jLt_o^J! cLfl_L^>. (jy^ (^^jojLlJ! 4 T Jo_aIiJ1 ( a u& i\ 4jj^J 

<ULa La ^1 a j i" i ,i a (Der Spiege) JJLu_Ju 3JL*-a dJJ j <j_a j-cvj e^Jaj 

jJL«J! ^^Ic Jjp 3j^3 (_£J-a (jJLc JL3 i aj-iaX I ^L^ 1984 ^Lc j-Lai 

(jl^ 4i_La_^£ 4 1988 ^Lc jjj-tis .cloi^Li. fiLujj-Us CjLiLjj ^_)Juij j^ji^. 44^ f i ntl 
. (JLoj La I c . Ij Lta-flj> JL3 i_Sj_i^a_tl i_fjJ 4_jjj_UaJ! (jjjjl/ *;!j_jJ»J! 
(jaaLa 700 jl J iia i , el ijj . 1 1 I j £-3 JlJ (jl p J a j i a a (jr^ Lf^^i er^' ^^J^' 
4>J_fl> J-a^c-a 4«LjJH! Sjljj (j_a C^.LU3 'JLaJ La (-;r Lcj 4 1 J .ijJjLa 

, ^ ^<jJjLa jLJLa ' 4jr II I tg""i J 3 < aaj Jjl 4ul)l j / 1 ntl 

MjiJaLila ^fl UJJ.'JJ ''^^ OJ) "ilaXI I a uil? 4_Lu SJjLij JJLr»J,! lijjLsJ! I Jl^jj 
jj_a^/l Ljl fl-a. w I C (j j «J-LiI I 4_cX. lijJLalu Lie 4 5U! (_j^Lc 3j-a (Jj^ jmi> 
3Jij_«J! CjLSLiLjiij JJi : olj i m J_La <Lj uj i^aJI ( _ ;r 3 (jj a laj 1 Ij 

44_ujj-UaJ! (^J^- 1 ! ^JIJ 3^**" ^ * loL-uLi 4_u_4i_L>J1 5_jJ_»ILa oLc^j-xfoXI (J^uu 

1 " 0 (.j-i-ii (jJ! ^ SStt'U JijI^jlI! jjr^Lc i^ll (ji^ii'w ^1 i^JjJ t-J^L-ui 

4_bjLa «LuLiV! 1 3j IxaX I d a ir-iLc ( _ ;r 3 3j_ull (jSuliaaJI sLLiitjj . (jSLa^s 

J_La 5^ a"l uiXI p j"' 0 se A Sjljli 4(^j>. ijr ll 4t tJlj L^aJI j a Laj rt ^_Li [Oj^al^lj-a 

» i^j- A (j-a 4_j_iLt^! oL^^JaJlj (j-^-iJ^ jj-* 3 ^j^* i ^ ^^-^ L« J_Us f ( n 

fJJ^ 6-° C£->-}S^\ (jM ^ .^jUJI pJL«JI (^Jl (^JJJ-Us 

Bayerische Hypotheken-uj Dresdner Bank J j j a ,j_a j j ui i_ajl i^a^a 
t;r Lc QaAlijII jjta- 4 Merrill Lynch ( _ ;T SLjj_a^l 1 aj-i*aX Ij Wechselbank 
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(j^o I « i i » l La (^Ij (jjl " i" i t j ^j j j a i n^C aJ ^1 ^jjjj «lj^>-i !^12j 
(jjj-uSLII '*■ ax JL3 cL>.j_itl . 4jjj_UaJI J-^-i (j- 0 Mj-^' ' 1 "* (j^La^' 

^-al i n"iU i—kSai! nj"^' !>L*3 IjJa JL3 L-ujjila Vojo (j! I jJaa«. V La-Lp. 

i Sjl LaJ,l LgJj-U (^l!! i ..U JLp. tfjiejj ^LuajS^JI jjljjJI 0-jl£ 

jj-Lc t ^ i u a » <Ja^ Cj j a 1 it iJ7 -L>^j . 4_uj-UiI! (j-* oalseaJ 
JLflJ id-oa-lUs cLis-^La (j_a CjL^j_JoJ!j jlj^^M g J j & j laj *_' Laj «4jjLa-il/» 

. «!j-a ^Ll 

£_a (j-SLIj 1 1 'I i"i (j-l-l I ^-J La- jt i<i Lx-l jjjj jJa LJJ, I j I i"i"i i nt, I _jjs jJsJ 
2_LaaSL>J! jjljjJ! CJ-ltj I -1 J -1 a • J^Lj JSLl 4j.j lilt Jj La illLc-A q .nt i I 

«L9_}J cL_a1j_t-a jj_a Cj J_)l La_$_aj i L^JLuL^OJ I J uulldj Cj^Laj>. jj_a 

0 1 ^ 1 i ii JLLa 3jjfc-u. Ji.1 t^j^J! ^ jl irVnVI ^lc SjjLa i.- 1 1 njl L^jLa iO>LajJ! 

i i t n (j ,'JJ LcaJl £C_cjlLI CiLcj^ miUj Cjlj^iLtl JljI^oX- C^l , ^ ^ I <J^>. 

SjLs jl ClLaj I * U w I C UJJ ' "-' dri 1 -*-" (j^slir i'iVI (jl ( _ ;r 3 4iLjL>JI aJJt 
(jajt-Lij jj-i^-tl tilllji 4i_La_o3 ^^Lc j-;^. ^- tJ ' " diLcj)^ Mill 

itiJ_L?E_a j se ) w 1 c J^^j ij?-^^ tfLj^Ltx^aJI CjI i n i nJ-lLa w . >»tl ^t^jtJI ( j-a 

4j>-La_i Ci i njl ' ^4^- (jlc 5j^sL>JI cjljjiUI j-jjG (jyl!! i_uLd.l L*i!j^j 

(jiajjiitj (jl£La^Li (jl-'' jJiU «LaJUtA OJ- 5 O - *^ • 'LuojLoII j^c * J-A 

6>j uiC lJ^' d t^a-t^Je ) ^y^L^-J ^1 



«u ^ '3' — " 

Sj_uSLII SjjUVl iijLc ^ uiXI (jLa 14K Ijuk L^j j<uj ^pJI 3_iAjSLI! ^ La? 

iJLli! ,_Lujj/ (^JL- 'BMW Mi'q .4_LjaJa iTlljjjj jLLa IjLp. Lij/jJ 

oj«-3j Jl3 ojL^ 1 Ltjj oljlj 1 nit 4j=jJII 5jjLt.Vl oL^AJI ju3 ^pJI j 

. I 988 j»Lc tlljLa Qa-JLa 545 (^Lc Jjjj La 4-uUVl i^uJjjiaJI jjl j jJI ^1 
(ja-j-La 31 ^1 i^l j U I J_A jj-* ^-jLXLl 4Hi_u ^^->-u jqJ ^jj 1 Cjl jim Jjlj 
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rljjVl £LL3j! (j-a jJL - BMW oJlcl iJLU! ^LJI ^ ..Ur« cdjLa 

(_gj.II J-a^l i Cr^ ^ Sjl i .!■■>■ - jj^jl i .ill fi Jjlj I j" « a ' JL3 

(jl <JjL^fc_l L_Lll)> ^ i Jj LcaJl C-tliSLa jj^ 3 <-^JjLa Q^-tLa 32 £^L>.jIL<_u1 j_>a L$_(£La 
4_Ljj-UaJ1 L#_ia oH"^ JjLaLLtl i - 1 b CjLoaj (_>a ^J-q^ T i-i La ^J_<jj»_) 

JiiiLj J j£LI^3 4JL9 La Kl^lSUI Ijufc tj-tb LuLU (jl ^ ■ ^jl 1 n a 

(jjJ_<iuJI Sjljl (j^. Jjij 1 .1 U j-^j i3_j___|j___, J£Li Ls-jLi/ Volker Doppelfeld 

S-ujj LtaJI LjjLcja ) " 2 jl I 2 ^ Ull ijjl^jj . BMW 3->Ll2 3_JHI 

^Lcj 1 989 j»Lc jrij S j^oJ! tijjLa jLUI ^yk. JUjj Uj 3J jjJI ^1 
£-LlJil &l La a ^ JLaJI j_al j j^-Lc (jrULitaj I ^-Lc «l_Li 1 1993 

. (2) ^!jLj^JI 

mi" II li^p- (j-a . (_Laj isLujjjSLIV! 3j^a«^M ^Llj! ( _ r a Jj^LojiJ! 1 j-i-a-u-uj 
d J-1LU Sjljj ' ea >i ) ^ Ij . I iia_]t £jl_>J1 ijr II ijr j_o_ujJ! i>j-2-a . w jjj ijaJl 

(JJ-L^pLa 1996 ^Lc^ Lai .^jLa jLLa 2 , I 3JJL% 1995/1994 ^LJ 

sLJLajJs |^jJ! igji i. ill jjj_2HJ 3jmitLi JL>JI dilj^j .^K^j-L tj] ^ajG 
w I c I Ltaj] £ Lj-fl3 i 1994 I j "I Ul .Si j_bj_Uj|.s 3___j-Ju 

j«JL«JI ( _ ;r ^ t_JL«JI .-, , "a"\« J_j|_«JI w Lc i_tj|j_iiaJI ^1 <_i i a " 2 " J-z*-> 

_J| 3 o ^ , I /- i_i_SI j_!l (_L>.jJI I j & g< ■ ■■ aj Kohlhaussenj " w r«JI 

3_uj^UaJI jjj i^ill ^ t>$.\j p. (j! 1 1 996 j»Lc (jjs (jjjjLa OjjI Commerzbank 

• iJJ _Cj-jIo j se * (jj-k w .'^J L ^ ' (1)-° ^J-^^ ( _^aJLaHj t_ i^jVI 1^ rt L«J Jl^ 

( ^j_a i La a a ^jjLu/I Sj^Lj Jjlj i^Jl^ lO^Li^. ' * ■'•■ <: -_ l (j' ^d>i Ld£La 

( j_ J 5 ^ [ im t ^LSLj 4_j_ilj-_j_a ifiUHSLa ijr a ^jl^ILILi t tJlj LgaJl w ala j_a ^Lj^ 

^LijVl C^acl 3_^|J_J,| ajjt t^z. jiLua .(>ujL«JI i_Jjtj_UaJI ^JLSb 

I ,4 cJlLlS (JjLcoJI ^L«JLj SjjLLa 1995 ^L«JI ^ Commerzbank L^Sa. 

4jLa ,^c. Jij La ^1 SJjjJ! j^JJ CjLc ^3 jj.! ' " 1 1 a a x i\ iiiJjLa jLiia 

d ' * ' i ii i ii JJLI Cjlj^ILua jj-a (j-^ ^-laLaLLU w LcaJ I i Jj-^Jl tji 

,j_a JjL^JI JJUlJI dJJj (j-Lc iLUaj! i j j La i J «Gli j_aVLa ■ La Sa 3j_uSLII 
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j^c_i (ji^. - Ji" i n"t CjLcjj^ miU aJJt (jl I o 1°, .p^oJI el La i ..j"t I CjLcjij miU 
L$jLa I jj ttLalgjm 4jjJa^JI <LuJJ ' ea II p LaJLlI <j1_i SjijLJI CjLajj-iill . p La": * a 
. L-J-IjJ (j£La_a " i ii a d J ;Jj i a II LgjLcjjjJ^a ^^J^"-"' ^J- 3 ^ 

transfer» Jl 2 j jjj i^aJI 3JajJL *lj_jjJI «l j a i uj La 42jJa - La ■ ujIj 
Cj\Sj-lm p jLsol (jla. I jut SjlcLsj . [5_Aj_a^tjJI i n'tl] «pricing 
Cjl^jjiJI C^jI£ Ltj . <l ril'-V a (jl jij (jj-^ ^■j> a J j*^l uii! 4juLj Lcjjjij 
JjjJiseJ jl CjLaJL>JLij A Laj i uj II i u 1L) I j Lu La-jJ2 (_LaLjuj L^J 4jljLl!I ^jj^JIj 

3jjLa LgJ SjjLiII £jjJS\j ol£^A!l aj-A jLa IjJ iLiajl g^ljij-Vlj 3*ljJI 

c u i nil I J-$Jj • LJaLuX.1 (jaSLj (jl L&l i 'i a -iLCj i—ojJLCi I j i mill <_ i i n"i->o jV 
^3 i ii a (j-S LJjJ d La uil "II CjLcjj^ uiXI CjLiLL (jj£j 

If i L^j" ' " " w ' a 1:1 J.UJ ' ^1 ' * LI (jj^~ (j^l '(J -~J ' "* ""^ 1:1 (j ^ 

5 2j,jj cjVjulU CjI j (jl jlLJI '<Lu£; t^aJI CjLs-I^LI 3 j i ii ilLi La! 

i3jljLiII ^j_illj cjL^j miILs iiiil j (j^s (jjiSLkJI ^Ir j-a^l (jLa 1 I _n i n'i 
V I j Lu i i jL^ jj (_yi>- i -i L_>Hc 1 j^lc- (jr^ ■ykf L>- Ljj T I * j & 

(jl . ■ La fl * (ji_Ljt (j-uiii _j_a (j^J J-^ * (J-"^^ j^?" J" 3 ' J^i l -r*-^- a 

CjL^j_<iJlj ^j_i!l Cjli CjI i ii i ajXI I j . . .."-^ i (jJ' jl « ' n V I (jl lj" : '"'J jl p-$J 
4j| I a j i ii V ijJal ^11 ( _ ;r 3L* ; j (j-l^. 4jujjj_a sQJLlJI L^jjLjo ( _ ;r 3 LJ 4jtjLlII 

«L_j_Lj_lII SjL^tHjl 0 JLA j-t-£sLi£. (j_a j-jilSlil 3_jjLfl_a jl ♦ t u| uj| ^5 JL>. V 
CjI i ii i ujXI i_<SijjJ La-y^- ' ■ La 5^ jj's's i""n t_ijlj_UaJI w AtAj ^ j| , jLCILi VI 
jJLJI I JLA ijLiLJI ( _ ;r 3 CjJLs. La£ LaLaj i^jLj (j-^ J'-'"" CjLLaJLiLa 
jjLso La-i^>- 1 1 j j i m 4jJL«JI «Lujj_UaJI CjVjjtll CjI j jl jijJI (j-a j-jj-kj (^ jJI 
(^Jl JjJ->JI CjIj ij» i n'tl g-LLa a j^yfl CjI j i n i->JI 4jjL»ia CjL^j_»ixII (jjs JjJjlII 
(_yja j_L^aJa sLxJUl Sjljj Cjj^>-i . ^jUjj-UaJI p^x.JLs. ^^jj (_£JLa Jjui 
I j ~ I -i > ,j_a jL^ (j-lJI i Lc^ ui a jj^' i ii II (jlr JlJ_}j La 1994 j»Lc i_ojjj>. 

(_gjl i ii j La ^J^. iVa£ L?j^j Ciba- Geigy J j j q (j_a 3-jILc. cjLc^ nu 

3_Jj^>o IjUi.i? i ii* I JL3 OuL^ L^jV liiljj i Laa-V CjI£jUI (jja (j^Lia 
4_uLt^M 4 i ii i ijll CjI i ii t nj-U OJLA 4l«j>. (jjs jL^j . L^jLulj_^a I jj'a LiJLi_a 
CjUaluJI I gxa fl"l il iHoechst 5jjJ^I IcLu^s 2 La ui\ III 3ji.m->JI Sjjjtla 



J09 



fcxJjaJI £9 



<_iLiil3.| i 1992 aUj 1990 ^.Ll jrjj SjlsI^I! Sj^oJI ^ cJlILi L^jLjLdlia 

transfer) 4 j 1 j^-ai^JI Sj j < . n"tl i_gJL=o V L«iu^t3 .4_uj_UiI! <j-o <ikjX I 
^ I +'« . j^i-I (j-o Lc jls- dJLla (jLa Ijjj£ (pricing 

«double-dip leasing» _!t cjVL>JI (j_a j_l!SL!! . 1 JLIII J j j m 

cjlg,^ nX\ (J»"i i n" uj^L^/^fl 1. 1 a jjl j , ,. aj [^j A^.",tl *;! jLyjli ..VI] 

i ii " ^ I ui J ij«JL«JI (jljij (j-o JjJ-kJI SjIjLjJI ^ a b *- 1 1 CiLa.ild.il 



cWl 

( _ ;r a (ji_ul <ji' J ^ 1 o - ^ w ' '* ^ f-;'*^ cjljjLLaJI jl 4JaLtaJI JjsLjla jl ijjjlSUIj 
(jijjOl.JI] «Sandwich Dutch» Jl ^loit^-ut iLUajf i j-£ijjl 

1jJJ^_A ijr 3 4_c_uLa 4_juLj 4£j-ilu 4j3l_u_u ijr 5 uJj LtTuTiJ u_)jJL_ut * [l^'-^J-^I 

- 1 La 4jU,Lj <L<_u_<jj>. jjx. L^ijUt-a J_jj_j V 4_j_uj_lId 4-<-a-(-uJi, 1 

La-aj (^JLjejV dl^ ,jl VI ,4_uj_il_SJ1 CjIjJuJIj Cjljj?e_iJ1 J_*_uj ^j^tliJIj 

JL>.1 JL^i Li£^ i « c_<_j£jJiJ 1 Sjt^jua clLaLilo (J^LlA ij_a djLcjjJm Jj-i-uj La (J^L>. 

. Johannes Hoefer j_jL_Aj_^. [2l_j_jLIV1] 2l_j^L>oV1 al uao^VI Sjljj 

(J_jL<_u_U p ^ **' 3c j i ga * * Cj Lc jj-tfoX 1 JL^ujTli-uj jj- 14 -^' OJ'-^tJ- 5 ^^ ^Ij-j^JLS)) 
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^jjlJ-iiuJJ 4_Jj J_J1 J-Jjj ^ J ^ ' " ? ^° C" 3 ' ^D"^ fft-ILaJI <Jj-^ 4_j_UdLU j-ifaJtJ! 
p la i II (j^aLij)) _> Hansgeorg Hauser jjjLa £jj^>.j_jL& 3_<JLt.l 
(_L>-I I J * J .' L-a_<-3 o-"- 3 ' - '-" ^ » 1~ 1 JjjJ! (jl 1 1 ;°i .«4_ujj_UaJI 

I g-ialaj a J Ltjjljj iLj-aLal Jju pj IjJ idiljl t>~<~ i nVI i_)Lta.2xi ■ 

Q-L^-a La-<-^>- < 1986 ^Lc jJa jlj-ajVI 

cjL£j tl jljI^. ^ lr w j jj l^JI Jj_m 4_j£Ljj_a^/1 SjL^Hil cjLVjJI 3_aj£L>. 

♦ ! JjJlJ>. LILc ^j" , a dlljU 3 t ,^1 j 4jULi 34 ^1 4jULj 46 *<U^1 < Jll 

■[j J i.ii m j^!j_o] Coordination Centers _j ^ a . im La q j , ,il3 ijjJi2j 

I J ' ""j L$J?E_]J)j3 CjLlL^J Lj3l_AjL>. *_t_^>. J)_l£^ij Cll [ n ( oj a Ll I £Jl& ^ a I ill 

(j-fl i<Ll!LU LjjLlL^C £J-aj>- i »(j i"i I « j j icLuj-lLlJI Lj-al uijaf lil) jSj 

^j_a fit_aJLr»o La (jj^, 4_uj-Us C^l \) ' rt ^ ' " ' ^^-^ L)5^ 0' UJ-^ 

1 < t nlj LjjLso ^jj_«_iJ! ! J_& u flL ^1 ' '^-^ V i Luk (j-oj . 4_lL>J,! I gjl aaj 
^^.3 d U> * tl cQx-«V! CjL^j_JoJLj IjLjJ i>Lj!j_a (j-a ^ » flj * 1 1 4_ajLa3 . I l eajj C 

. Contnental CjIjI j . ..II CjIjLUJ jj-Uj w gj Sj i Mobil j Exxon Jj_pjJI Jl-^a 
(JjjI 4^j_Ju j^jj Antwerpen 4~ , , „? ^La j^j-o tiij-^ 

■ -ij j "11 (jjijj ' "U Jilj! Zaventem 4_^>.LUs (^Ij ■ J i "^j^ ^\ (^U! 
( _ ;r i 1 J <i J (O-^-iLa BMW (^jJ p-Aj^-^j '- a ' • j-4 J \ <l_'L (_f jJ ( _ ;r jjj_UaJI 
<LJLU jjjl>JI o^.j^.jjj c^aj (^SLije-LJI sUr . nil J Ltaijj iljSLAj . Bornem 
LjjL^j_Ju ji^l jjjill '(^JJJJ^I jL>JVI <_ .1^ CjI i .i i .ijll tfjut I j""* jj (jylll 

,^L%al ^Lij^U LSj aa< i LjJ 4jljLUI 
QaSj. Ljjl BMW 4^J-Ju p-C-JJ '^TH'j-^' (jr 3 (j-^*- 0 J-^La *LLl3 
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( ^ySJ-3ul\ J_A w JJ LcaJI * 'J j**' 1 1 (ilj»£,lj ^L^fcJ-u J^lj . ^3jLl>.|j 5jl J ( it (j^>- 

i4jJU! p gjLaA-ia (jjjjjj (jjj-II tiillji JSLI 4jJ-LJjjV| 4-ajSL»JI <LaJ-2j (_£ jjl 
ujJj tiJjLo J£ . [(jlp *Liia 2-ilaia] «Dublin Docks » ^ jJL t_<jSLa jj_a 
4_bj^>. jj-Lj V 1 1 JlJJj_jI (^-3 p j ^>AI! i Ljj_&LLi i ^^IJI JjI jjill 

3j^>.Li!l (_<jl£U! (^yi < j "* l. r j i nil I J-#Jj • ■ La 4jULi *j .Sic i_£j-<-u SJjjJI 

4^j-*Iu 4j1 a i n jj- 0 * i J-^- i ^ OJ* ^5L>^ 4 LojLt_u 4_uJl11 *LLj_a (jj-^ jJI 

4_ljHV| SjLstill Sij-C. (jjijjj Jl^jj L»£ tj j"n"t CjL^ ("i . ^ j i ii >->JI 4jJL«ILa 
i Chase Manhattan j Mitsubishi t^jL>- ^-ILa .«oL^j_<iJI (_£>j£» i4jJ-l!jjVI 
(^^o-j . <_i!Lufc 4j2La-a 4_uLt^/l (jmQjl CjL^j_<I/j 3j_uSL!I i flj Luai, I CjjLi^s 
(.". i ..a I Jj-uL^ 5Jj^-° (jr^ (Kreditgenossenschaft) . "'ijij-^il Jjj-«2JI <LujL*3 

(iJjLa jLiLa 25 (j-a i— !j-2j La cLuLt^M 4jjj_UaJI Jjlj-S jLLa.ll qC ! J-lIj-jI J-i£. 

. (8) JUI oji^J LpU^VI (_JiSLU ml jjjl2j .-,,,(->■ < 1 994 -Lc <yj 

4j*j^alj C^sjj^j! i4_l!jJ JjJLs. I J V (4-ujj_UaJI 4j.I j i nil jLil (jj 
(_ylc Sj^LjlS : 4-u.ul j i n II Cjl-Jo^mi ( _ ;r 3 Laj^ta I j *<* OjJij>JI (Jla (jlj ' £ LjL>- 
jl * ( ntj SjLjLoJI jl * t nt t^j" i n a JljJ_>»j w I c SjJuLJIj 4_iJ_olII cL_ul_u_oJI 
^ i n^Mj ^yla^c 4_u_u_L>JI ^JjLLa \1 > .^."aVI ^3 1*m uii3 1*m mi i ga ' 1 1 Q^LtaJ I 
4_l iJJ j>. ^3 Lt L^^iJtS . 4_uJj-iiaJ I 5 jl j i nil : ^j'l^ ^Jl 3jl_u_oJI ^lUdI ^_a jj-a J^>-T 
Sjijl ^Jl S_JL«JI iLujjjiaJI oVjjII 4j (^JJ V La>iit3 3 j;JJ tuVjjiII 
^JLc 4_lLloJI cLuj-tiaJI i La i ■■j**' a i L^^' (jr^ 'U^^"" ^ ' d - 'U ' ^ ^ dA-il ^-^11 
SLjIILi 37 (j^i i 1980 j»Lc jLLa ^LkJI p^jLuiaJ jriLaUJIj cljl£j_i]l ^bj! 

^JUVl Ju^dl =lJI J_^>i La , 1994 ,»Lc ^ .U^a 2bULi 25 ^1 

Sj_al_La (j n j t jj Laj 1 1 I JLA ^La j^ljjl . O^-Lh 1 c?^ 2j 'I i ^"aVI ii j^tjil 

i_tj|j_UaJI d 1 1 hi (jiiAseJu JLjLvoJI ( _ ;r jjj_UaJI (jji^LuJI (JJa (jy^ . 4jjsj 4_uLll 
( _^aLaje_il ijr 3 iJ3 _A (Jj i ' ■■"»-a 4_t_L*_a ^jl jJj ijr 3 jj-o^ CjL^j-iloJI ^_^JLc 4_Uaj)j-iXI 

. pJLtJI ^ j**i i n a i _ ;? JLc j q**i i n a 

^Jl ^JJ-J1 ' ^ ' ^ * jj-a * )j-flJ La I 99 I ^Lc dut£^ j i nj i ii 4_)jjJsa I j-j_a L^ 

j^. V CjIj_uj/ jjji J!>Li- . L4I L^ii ( _ 3 jJI i3JjJ (jbLaillj 2jUI 

■ I-- ak 4jU,Li (jjj ^1 4 1 1 ,1 HI '"■ Lta^se 'I 
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^_Lj_uJ1j <JLU cjLS_3j_j 4_o*^j ^j^ijLSJI jl-*-^ <Jj tJij tail 

j-L) j-La_l!_i (j_u_uj 4jt j1 ^jy^Jl «LiLjJL>J1 0 JLA icLil_jJL>J1 0 J-$-l ^L (jj-^J Cr^" 

j»Lc t jjs JjjjI ^LL^i er^ ^ ' o' * J uer g en Schrempp i_^oj_Ju <>>-jjj 
^j) to " La l(J jUV! J* s-^l j-^jM 5^*1! 1996 

1 Schrempp I jSjt ijjjl2j JjuI ^le. i^juil] ^Lc w a3 c-ij^^ djlr 

mi nj-a ££jG jj-^ i^-uLLj-jJI £_a 4^**t ui a g I 4_a_jjj JjLu-u ijr 3 i Llsj-C 

(jj joSLjJ)))) : Jj2j ^Ij^ h>ju£G Schrempp jljj . L*jljI^£. ( _ ;r Lc 4jjj_l^ 

La 

t 3 1 .1 1 .ijll SjLlS (^U! Jjij 1 11 U 1 Manfred Grenz jj_ajLa cb j<i^jJls- 

(^^.•iJ! (jjiJ! ( _ ;r a cjIjI <i~"i 1 nVl (2>^j ^ ^^ : ^J'-' , ^' ^ju- 1 ^' ^^j^' 1 ""' 

(9) . * 

SjijIjJLa ^ ■ aa (^-^ ' ""' 3JjJl-><-!I 4-La_a^/La . <_i-i ilscjS CjIjIjj^I i_uL>. 

. CjI J-cl i ii U a Cj Lcj j "i 1 1 (^yiejj/l (ji^. ^Jj ■ aaJI (j,!^- (jjiSLu ^a 
Jjj^ (j-a i^j^j-Us La (J^J (^j-ualjVl Cr^" Jj ' ^"^ ^ j-jHaj ^Lj i oil 

lsW\ J 4-uLj < j<tl 4^LtaJI JLuajlj 4jJLjJj>J! i f K mil j (jj-k-" J Jj' Juitl JLa 

^j-LJ U_Ll a. <u! Ijut ^\ i f? i<il .^jjJI i .I U Ij^>- !^L> 

w 1 c (^hjj—^^ ' " ^ ^-*- u 3^ 1 i ^ J t_> £3 ^>' ^Lj^LJ ^* i a a J luJ La ^ -j ^ 

CjI Jl^,I i n aj CjLLcI d i ii i nJJLl ^Jj . I^ojlSoIIj (jt t_ci_jJLdI! i n i n**i^.1 

SjJijiILa 4jjjSLI! 4^j_<iJ! LaJLije^ i Llit <j-aj • »l a i uVlj g^J-LiaJI I alUse 1 1 

ijujl>JI I j«" i a " w 'a jVj a jLLa jLajlml (^lc Samsung ^jj u^al . ■■ 2 . ..'-^-tl 

2_jLa u \ r I j i a a. aLaJ i !j^L>jl J I a i^i iSjjj^SJ^I Sj^a-^LI £j-i-U 
i. 1 1 nL-a j ♦ i hi dxixSj lj-;J^ Cil i^sL-uj JLj3 tJ3^j LjjLs i4_j1^>J1 Sjljj jj-a Qa_tla 
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4-J-ulJ ILj-3 . j_lLSLi liil j (j_o j-iSH jjfcLa j^jG ^1 L&UC <j1-*_ij i 1 J J ' '-* I J I 

^LliV iLothring - Lorraine 3_iL\ia ^ ^ Ju . .^-a 3£j_<2. oJLuiij (_g jJI ^luuU 

iJ3 _3j L_ujjj3 t < ^jl£jI_} ^J-a^e T u j j« i^aJI ^j?e_>J! 4^3 Lj3ljlj ' " 

3 ij ir-> (^,1^. lillja tSj a"i"i uA,\ jJLdl £_aja-K-a £jj ^JJjVI JlLsoVI JjJ) (jy^Ll 

jJLAI tfjut «j-tl i_al iM La |j>lj . 3£j i^ill I gale Jj^uo 3j_JuLui cjLjLc.1 
(jjj (j-a io£jLi/ jls SJjjJ! q^'C" i ifiUtajHi! d j * _u 1 II cjULocVI jljJLa 

S^LIlL-uI 3JL^. i.-r i .ijt tfjufcj . Sj a"*"i mil jJLdl dJ!u i(jjfjJI *l JoV Jp. 

cjIjlcI i .I U i>j-& 3 < i nj jj ax Jix-i 1 3 tv.< 1 1 3 I ; , ^tl ^jJaLlL! ^L>. Lai . I jul 

4-x-mJ ' V^y, i ol JlcI i nU ^oliu jjt-J Laic • Ljjijj I JLjLuJI t-> , 1 I 

Laic: . }La (^JLlILj 3—^-0 1 j i nil Sj^o. (ji^j 3JLaLtJI (JJjuVI ^ 3tlU,tl 
5j-j-S-^ 3_i£Ljj_al 3jVj (jjtj 'JLUI J n . (^lc (Alabama) LaLiV! ^jis . d! 
^■j a-s&ja ^j^a cljLlL 55 4-i-uij 1 993 f*Lc J-^ tj-" ^ J ' " J~° cJLa- > «J t u 1 1 n t 

( _ ;r lSL!l w ; ju • '** II *LicVI ^La iIj-#j 3jjLiLa .i_dLL& JjJp- ^' * «-Lu cjULL 
^jlz. General Motors jjj3>a Jtj-cv 4L.j"mil (_g jJI tCilj i . j uic jLa (^ylc 
.^i^ljlJI 3jLi 1996 ^Lc *Ijl1iI i jj^LLjj IjJJ^j 

^1 CjIjI a"i" i "VI ' ^ ta2j i Sjjj (jj^>i i cLuLiVl 3jsj£!^>JI (."itI^Ij 

dint njll ijr A L^3 .4_tit_i_aJI 3_]Ju2_(JI ^_UI ^Jjj-Li Lxj UL I jj-a ijy ^J-iiaJI Ulll 

AMD (Advanced Micro) Sjjjj^SLiy! SJ^-vVl 3x. I u n ^ 3 U ,^,1 ",11 SoSj^aVl 
'j^a-a-^a (j^s 3jUL 35 ^gjl . La i-i!jLa QaoLa 800 J i iDevices 

rL^V I 

3_aji^-j 3j^L>jVI 3jsjSL>JI jaJLflj Ijut (^Jl ^aLUsVL .(jJU^jjJ 3_yJLa ^ 
I o S .^La-lJIj _}Jl_*_JLi tjJjLa jLJLa ^-Lu j^paj-cll ^jl o LgaJl Lua_x-uSL_u 4jtla LcLa 
CjLcLWaJI (^yi 3JjjJI i 3j-ua^a ^Jj^ I gj a ijJjLiij 1 d J a J ' "* " 3x.jjsjcjs aJL2j 

3 I .r-i-sll ^ -iX^^ ^jLa (j.j-i^ 0 3jU ih<> [^j-SjJ.1 ^jji ^1] 

(jl (^1 tj o n ,„U j-UI c^La^! 

w I C j_flj CjL9jL*jsj jJoUcjs (j-a uiXI £ ^Ic w J *° '_' I- 4 - 4 joJacVI «.j^>JI 

. LiH^I >ll LV> ' . cr*^'- 5 J-*^ 



j^lll (^Luiil (<s^it ^rP*^ 6-° '£4^1$ Jj>°J (J-"-"-*^ Cr 3 

(J^-o-^'j iBremer Vulkan jji-I^J! *LuJ 3_uLt^| g-jl LaJU Lg-aJ-23 
i aLAxa t;r l£. jjs-I^jJI «Lu g-jl i a a JL>. ^^Li-aV Kvaerner j^s-I^jJ! «.Lb ^^a 

. <-i!jLa jbi-a 6 , I (_£jLcuJ I il i a 
( _ 3 jJI icj^a->J.t oj-A iVulkan gJI i a a 3_cj_ajc_a (j^^Lal j! ! jut ^1 ' a-ila! 
Lg-j-Lc O-Li^a-J. ( _ ;r ll! 4-Laa£L>J! CjLjjJti! (j-a \j y « a '«jp" '"' ** * '* ^ Cj-iL£ 
(^^Lxlsl (^Lo st_4j(J SJjjJ! J-a-^o (_Jju>- JL3 i4SL$-La 4-uLtl g-jl m 

I -i j ijj-SLla .4jLa (_)-aL_La V al ijLxLo ' * ' * i^JLu La '£-^-1 

3JL>. ^^L-al ^1 3_us!j_Jt I gjg 1 1 ■■ a 3^ j (j- 3 Jj^ 3_ajSo- 1." 1 1 nl, Ji2i 1 JLxJI 

3_^3j_jJI LuLU ^1] SjJaljJsj-ajjJI LuLU L^ujj <_^ill ^JjL*r^-" ^LcLU^aJI 
Sj_a JjV iBitterfeldj Leunaj Buna 2 j c I LiaJI jjdl J_oa. <Lta!jJ!j [LojL-u 
i4j1L«J! 4-i^.Li 1 all Cil 1 11 1 njJ.1 i_iLLa-2L SJjLx-a (_£J>J3 <_ oj£ (j-^ 

w I C I 99 I ^jLa (j-a j_<l/L*JI j'.'J^JJ^J^ SjjUa C*laJ> La J_t£. 

dJJj jL£ ijj^ cjj a I it Lg_La Jj-LJ [LojLj/ uJI LuLU u^si] Schkopau 

I .Sjjl jjl 3_uUtljVI 4LuJ! j»bl (jj: bjLc Laaj jjK Li£ JJ-JJ 

jj^p^LlII 42j 1- . 1 .i'C t Buna g-jl lqJ j-iLUI 4al ?"itl j!j ,jjs jjj (jl^ 

4C_Jl^ ijj-u-L La ^jLcj-j-o 4—LSL1 p J 9 a * a ijr S I'litl JLaVI ^ ui r 1 »j 

( _ ;r i ljj^_3» .3^— a !j J-^ 3 lV° (O-^jLual La (Jji-aj (jK 1 nil (_gjJI JaLi^.^/1 

aSljJI JLuiJI jo-i JL>JI L^j ^j-^> ''j'-^' cr* kiLu^LjLc 

4_JL«j(JI 4jLaiII 3 1 hjSj Oj>.!j i4x:L2JI Ji-b ^ idJLufcj .J^-IjjJ! ijAi. 
I r 3-kj-aLanXI ,_L>-I (j-a ,2 .^.-^ (.ajJb £jj_<j/MJ o^.jG Buna j_jl_i^a 

(J_a^, 4_t-aj-S t_£llt ui£ (^Laj J-t-ai (j-a J-a^, cLi^ajJS L_aVI 4_uLailI1 
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oVj ^J-uLtVl i all J-L3 iTllcl Jiitl b j-Airsj-A jJi] . 3±^uaia 



4_LjJ_o ^^-S Lxj JLS ^ i ■■ a I jjt (jL^ Ltj . JJljj La (ji^. i— al i i"i 

(jL^ La I jj i4jjLijSJI BASF ^-jl ir-ia L^lS £.23 ^^Jl 3JjjJU i Ludwigshaf en 

*L>.j jj-a 3_ijLa_j£LJI tfL^Llx^aJI ijr 3 (j^aJLaLnJI 4_t£. * La 4_ajLfl_a <J^o£ £jjioj 

c_t-t^tJ VI " w * j • ^ J-*' 0 ^-j' W^l i* ) ^iSH! fiLiLLa^. ^J" 5 * 1 * g * ' 

.« I^lnr jjL^al! tfjufc jlj n"ii ..I JUjjJI jo^J ^Uii_i 4j| lji£jjs ip^JLal 

i5_lJLI! <Gl < j* ca> ,3-a i^ySxj I j-4> j-a i<LcSL! idLi >Li 3_uLcujVI uA\ 

(jV! (j-ai . 4-a£L>. CjI jim J!>L>. J_a£ I j a ji ~ ^ * (jH-II r I Iaj» VI p Ike I I JoJj 
^1 ta-ij (ji (_Ll3 (j^s jljjj^LI sLUsjjt^ 4j^L>>jV! 3_aa£L>JI CjjL^s I i 

4^LL^J! <yj aia^iLJ! a^LtVl cjL^JJil obLii oiLSj .dUj ^1 

3£jl mi alt Ji. Jitl . L$j1c Jj£ ^L>JI ,j-a (<li.J-!l (ji^. - '*■ ''-^' a J 3jjLa-iSLJI 

JjLU V (j;jJ! L^jtx^j <_ i j i iu ditij i jl^jlII 3_ajjJLJI jjL^II JL>. ^^L^l ^ 

Dow 3jSLjj_a^/l 3 i n i ,ijll 3jLa ^j^* J 3 i i .litb I lil'-W-a (jl£ j-a^/l *1 • s >-<- 0 
j_ajjj_i -SjLij_i ^j^-> uijj . 4^tjl i .itl 4j^5j_itl 3_a-L3 I r Vj j a i Chemical 
4jtjLltl Gulf Coast Operation 3^j mi t ^jjl . nil (jji-ujJI iBernhard Bruemmer 

3_Laa£L>JI 3 i .i i .ijj.1 3jLu . (jVI JJJLJ (_gjJI (J^-jJIj i3_i£_jj_aVI 3 i ,i i ,ij.aU 

iBuna ^-jl i a " JLax.1 . 3-S-il i ntl 3-ijaj uJI LuUl 3^jSo- jjL^a lJ \c 3ji^i_qJI 

Ir 3 .IU ^ 3jSLjj_a^M 3 i ,i i ,ijll C^jl^ 1 1 jut jjjl i .itl Dow (_L->-J (j-aieJuJ 
^JLLa J-J-^l (jji_aL>. SjLlS Cij>J>l j^aVI i^jLj . 3_jj jjj_UaJ I CjLaj I » U 

(«J L^jLa ^JLltLij V ^ j^Lij L^jl ^Jl pJUJI ^ oLjjLajSLLt 

CjI jimi O^alj CjLuajLoa ^Lu^i (jr^J * SjjL^a j-lC cLtia^Lc ^^pa^jX. t^^-i-u aJLSj 
w I C d j ki^oJI 4_Laa£L>JI dim nJJLl ^ l"i a a 4_j£Ljj-a^M dim nJJLl ^aL^a ^ 
jl iVdnU cLaJL5 MjjJI JL^Jlltl i_u i nj'q .SLaJSLtl ^Ixjz JSLl LaLj Ue-L^a jjL^all 
iJ3 _a jjjj^a-a-La ^JLoj j a >i i ^ I c ( j-£>-^^ E - a 4_p3a£L>JI dim nJJLl J l"i a a £jL^ 
.-il 'il ^ 1^3 tlj Jia^,jJI (j_a L^J 3_jL^J V A^.^AXua pjJLflj (j^Lcj iCjLxlsjLiil 
OuL^ (jjJI 'g-jl i-oXI £ L»£J-a JLajjl CjLdsjLill '"'j » • i lj_ii. Ij 

ji^ 3jSLjj_a^/l 3 i ii i ,ijll jjsUcjs tjL^j ;Dow Chemical ^1 iBSL pjj/Li ^JjI . ..tl 
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joJ 4 LiiHj_u ! JJ-aJ t_iljl_a CjIjLjJLU 4-*-ijl (J^-al £y*3 . 4j3jL?e_a jt SjJaLis^a 
iijJjLa (jj-iLa ^jjLsj VI i JuijlJI I JLA (jj^, c.Lu ifiLjSLjj-aVI 4-ui-m jJU t-iljLiu 
(^^3 . L^JLiSLLa L$-JI oJT (jjJ-II g-jl .^.11 ( j_a Jijl j£ 4ji^, JLs-G (_ps^2^ LgHoJLS 
4-j_ojSL>JI d i ii i iijJU (jl£-a Otis. (jr^JI 4-mxu j-U iBVS (^-Lc 4311) CjjSjJI 

3-iL^j BSL g-jl i a a L$J jjLjiiJ! JST (jiajjjLLi J ^Vitl j ir-i^JI 

jL3 j_iL^I! <jl -^jL 0 jL^La 2,7 jujj V 1999 ^Lc 

I jj itiJjLa jl_j_Lo 3 , 2 ^ I J " 3_jj_j-3j SjLcoie-l 4ioJm JjJLaJI I J 1 1 C Cji Jj 
4il! VI Lflil Juo i-Sj-tJ V <JliljJu.ii (_£Juo ^Ir (j_o SLojta Dow w 2 p i "'a 

<l ^Q-U ^ 1 ' " 

Loj iJ3 _l_Lj ulijij jj^a L^jLuI La £j_<jj>. ^yi ' ga 1 1 (j-sjl ^ g Laj ^jt 4_jSLjj-o^1 

^JSLi 4jjLLo . ^j^t_JI ijj j"i ( nj)j c.I_Ll<u £jLt-aJU * ) J^il ijr^ (J-^ 330 tj^ 

i nit j£,Ju j-at 4_jSLjj-a^l 4 i n i ujXI 4-oJu2J La ^jLs i nil LlLLajtJI 

Ouusjjs i_kJ I j_<iu£. 4jjLuj i_flJ I (ji^- 4Jtai3 L>Jt Ij dsj^ju Dow <Luim J^tS . ^L*3 
i JL^Jtlll Ij^j «.LcuVI ■ ■■" («J lil Lai • La flj3 1999 j»Lc (jls-J V JjsX: 

J nr Sj^sjJa j£T ,jJL3 .Dow (_gj_jj_a JLl J < uiJ (^jJI J-a^Li Ijut (jLa 

4j3LJ J-Lus idJjLo i_aJl 60 J-Lp 4jJl2j 4jsIj^. j^Jj (jl I g-tlc (j^JtJJ MjtjLiJa 

. cLlLc CjJj Lo ^jjjj?t^_i 4jj Ljia 

jJ J or Sj^sjJa j£T SjjLsoVI SjjjSLsJI ^ j* . <LuL$i!! 2 1 . ^.-wt t 
3 i n g->. ^1 J i aaj (ji j-^jjj -Dow Jjjj (j^s jjVI S^JuJ,! BSL g-jl ■ -» " 

JLjx. iiiJjLo CjIjLlLo uic SjIjJs (^1 J i aJ ^Lsjj-I g-L itiJjLa jj^J^Lo 

. L^lLc JiLijJLi Dow ■"«■ ' j «" ^pJI JjulII (_)^>^ (jl^tl ^jjijJ,! jui-l 

diLaJaLi f LlJ jJLJ.1 I Jl& tla^a-Laa. JL3 SJjjJI c^jL^ jj (^j^tS . Las. SJj^I L^jl 
(j-o j j^l I jjlc Oi-o-tJalj i.'iU A jjj duLCI iThueringen CjLiLc ^ 
(^^jjj JlJL 1 ^o_i_ajJj ( _ ;r Ja Jlj-oVI i> J_it Cjj n ju i ill jjj O-ilii jJ Lai . (jljlsl jJll 
i4jj^3 Sjtflj ( _ 7 jjj_,iJI Mill ■ " . ta C i JlJa OuLCI iCjLtaL>Jlj 5-o>l j i ntl ,_j^lj-I.I 
^^l_aj-II VjJj .(^j-ljJLlI (jjfoJI (^jjS JijLcaJI ^^"1 1 ii U (j^s * i^lj-a ^Lj 
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\j j oil *^Loj_I! dVjjt i^aa JLai iBuna 4_t_jJ_a ^ )l i a a L#-2-3j l ^- tJt Th 1 cH"" 
(J_jJL>u (j_a 0J^GJ^9 La (jj-^ ^ ' * ' I JLA 4-lAl> (jx. t— t-Ld_uJ1 ijr 3 4jjaia 

iDow Chemical , ■■ iBVS (_jjJ (jalaUJI tfJt^jj La ^1 j i" , 

Cr- 1 - 3 ' I f i-LSjI a jl j I a I , 5 ^- I j _l i4_3jLje^a (J_a^tU (jl (jj.i (jji 

(12) 

(j-^-— s pj i 4_L=»>JL I oLse^La (jrLc w *^-»- < aJI p J <Li2 >i I j LaJU£.j . j-iJLaj 

(>uijL2JI (jLa iBuna (^ <jjj_aVI t;r 2J jls Jj£ (jl£ lilj S (jlslj^cVI 4 < . u^j 

j_a Luj_2j p J I t - a J Ij unl 'I i ^-"aVI 4_m| j i Sjljl 

.jj>.V! ijj^' o - * (J<«tl o^J-^ »t£lijJ 4jLiuji Lcj 

iJULtl (J J j i .i 'j-u J-Lajl J 4 i ii i nj-a ( _ ;r A L^3 . L^JjIjI (jr^C l)^- 0 -*^ C"*"^ 

( _ ;r Lc JUj^ La lJ7 l^. J ■ a> i i4jjj_Us (jVI j^jG JjlJ j<sJ (_yjJI 4-m-i uJJLI 
^Lc ijr 5 4_i_}L>»jVI ^ allJl t.S~*- ill Sjljj 4_u!j-j_a ( j-a t-lJjLa (ja_il-a 4j| inini-*. 
w 1 c 4_j_}L_r»oVI 4_aa£l>JI ^ 2 a *" La ijr^- ^IJ-* tj' 1^-^ c^-*^ 0 ^ • 1993 
I j« i "j; dim nj-a i3jL>.lj d nnn j-a ^ ■ a3* (j_a jLi-a J19 aUTI Clt^t-JI ^-xJe mi" 
J i SjjjjJtl! (j-a (^jjLlI! i_3jJaJ! 1 JLC. iCjLaj^M tfJUt g^Lu j a"" i n"l (jl 

. LuUl ^ J-aX. cLi^sj^ jlitJ (jl (jjj ,jjs ^Llj^l ,j-a JUjJ.1 (_;,!£. Jj irO-»JI 
JlC.1 ^JlJI *ljl j i nil L#J ' la i sejj (jy^-II 3j-j_>JI jLaij I < aj ! j-La_u_u dtJo* J-SJ 
SjjJLC CjI j i i ii (_£J-a jjU't . S-laJtil 3j >l l ^"aVI 3l_pJI (^ SjCil i ntl SjjJ->JI 
Lr^ ' lajlaielill ^1 i ntl jjjijjjJI iKonrad SeitZ (j-uljlj jlj-ja^ j JLs- 

(jj: iS-ajJ-iJI d-iiL^JI iU^Li^aJI ^4-LS.jLiJI 

2LJjVl S^UI ^C^f a^Lj^Vl Sjl^UI oLjV^JIj (jLLJI jLSo^l jJali^a 

OJL^J 4-1 La- " i .il j . j_ja-j_Lji£LI I j_jIj_<I/ (_j_Lcl tClLaj UU j'^"" (_y3 (_,JjVl 
(j_a J_jJ_«JI 4-uj|jj^/l 4 j i I j 4jjLr>oVI 4-aa£L>JI Cjj nTi ml CjljjJLajJI 
JL*_a (^ 2 U ^.1 i tl 4_LJj|jjVl 2 XC.I i'^tl 4 i ii i ,ijll ,JjJ JljjsVl vZjIjLia 
(5jJl>- (jjj (jjs (jSLIj - j i aj i ii I ^"i a JLLa (^J i4_u^pSLI'^l Cjl J-«J.lj 3j^>-^/l 
(^jJI L»_a i^c_la_La ^£ ^ i l_Aj-S_a 4-uu nj-ll j>JLA jj LaJ i^^oaJL^ . |jj| 

^-j|j_<i/ ,j_a Jljj_>JI J_lj>JI iToshibaj IBM (j-t-jjj-c j_U L^aj_i^a-j. 4J-jl->. 

4iaj^i ill d J^JJ VI d .J 1 1j j ' 0 ^ , ,. pj^**' i I 998 ^Lc (j_a ^1 jGjIj . j3a_Lia£LII 
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lLIj ~ ui a ^' i a a «Ljj iL«-o iMotorola 4_tj*.jJa-&lJI 2^ I ;.^tl JLcji ^ 
iC^LLi-us 64 jJLu 3tm j j jjlj-<i ^-y i Richmond 3-iSLj^aVl SLjjJ,! 

a jJJ LaJ p_) La (j-o jJl>.| QaSLlJ fiLujijjl *Lj-lLa C)l nim I *j i^JaJ 

( |3 ).\>! - 

(j-C ^LlUI ■ t-^j t (^U! ja£.jJ! » Ltac I ^Ir ^ji^Jlj j_ajj,l J^-il i ."itl jjl 
, U j , a 1 1 .p_la_«_U vl ,^".aVI CjL&LLa CjLaaSL>J!j 4_ml xmll i La j sej 
i4_JLa CjI>!j^.J jojJLSj ij^- CjLaa£L>JI i4_l!jjJ! d i n^LUI ojjJn JxJ 1 

3 JL^ILLI p-a^/1 4_a_La_La j-a_ij_a La l i i h~»» i«4_iiL^a-Ua j-uLt_L1 V 
i_xjJL-uVt j!j_a^i-uL Jij=J LgjJI ij-ajjl! I JLA i(jbSjj^l) SjLa^i! 
pjiVI ^Ij-ii. Jj^sIjjj .joJLtJI (^yi £ LJLtl ol Jl^I "iUj ja^.jJ! J-i-a (^-3 4j<jjJJ 
igda La uJl 1 JLA ( j-a ^^j-^J)) 3j-lJL>. -iLe_ll q\ ^_^JLc (jJj^J_a p * > ^ SjL^HJLl 

p J 'N a ^ CjIjJ jjeill aJJt La (jSL!j /'^IjLa. <LtLa <LLc ^ i ..a? JL3 

La I 'j j i" i Qalajtj p-$-iLi (jj^-JJ J <jk 1 p^Jj^Lj j»Lai l^j^Laj (jV OJL> 

jj-a JjaJaJ! JLa^M cLsoLfl j!j_UaLi JJ ' ""'J p-$->L> Ui^J-^ i4JtL*J! (jjaj-"^ 

.jo_aj>Li ^ cijLcjj i2JLI ^Jl L^j^ajiij 3 alSUI <LJLU djUlj^^l 

4-La-^Lse^a-U p J * rt 1 jt i g .cLcVl 0J-£J 4_jJLU p^jLjl £)J$< $ La-L ev p J A 
(jlaJJi ja^JjJ t-L^jej Lx.il i^^LtJI vl . ^".aVI jLjj djiU^JI ^ LaaJI (ji^. 
5_4^>-J (j^s SjjLCJ! Jaij 4jI V! i JLsJ jJI ^jj_<iii! j j La * « jjjs jjjsVI (_$JJ 

,^U-,,„- V w "tt oLcLLalll -j <l juWLpJ^I (J ^ai^.5_iKJl S^li^yi jt^;tl 

i ( _ 3 -C.!jjJ! ^lUiill \ '(jrlLa jtulj (j-a L^usjija ^^1^. i_k2j (ji i LjJjliTl 

aJJt *>i' J^-Li joJ (jl (jr^ 5 * f 0 -*- 1 '^^-^^- ) - :>, ^' ' i ullj (j^l i ii U «Luj jaJvLiilj 

djjL>JVI L^Ui i^jL^SVI ^ jJ! ^! i M<j i jLp^V! jryu ^LcLLaU! 

OJL^Jj La i_ i i ,i i JLs-ljJI ^LtJI ^ ^iJjLa jLia 4jLU JUjj La iJa^ 

4-La.aaelXI CjljyJUuJl 
iJgj I a J 'C i"i i ij_jJlj S^jJLI! JJJJJ SjLcl ( _ ;r 3 (_gjLilI! \jJt JL>.| Jiil 

cr^ -5^-><-!l u>f"J-^T!^' u Jj LaiJL I (jL^j .SJjjJI j-it^j- 4 jlc (_gjJ! JSLi^JI 

4j3Lcjs Sjjj^j I jjijii=lj-ut i(IFW) ,_L^ 3_yjLa ^ (^JjjJ! jL^SVI JUjJLA 
( _ ;r i3 -ij^n 3JjjJ! Ljj ^1 La i aJ (_^iJI SjLjJL>JI sLa^J,! (-;r L. p j SjLu ( _ ;r 3 aj-Liua 
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djJijiILa Cj^j_<iJ! j i j la La ( _ ;r 3 CjJlC. SJjjJI (j'r'IF J^a i_£Lhf ^jLi-ulj-l iS lJl *'\ 

J i C 4-SLll MI**(U Cjl^J-iioJ! (j| (jj-"»-> (_£J-1I J~a^l 4«t_£l_Ltia_a)) 4Jj-L4_J 4_U_u_L>J1 

I ^.^.1 i^aj a . d ,1 iAU d t j j U ol j i JjljHa ^yic id i n a I jJI .Sj JL>JI 

«a-g-m-flj| q^jiIxj q^jjI-sVI L^jjL^j d_usjJiJ(J! (jjjjIjU! ^1 p-&«Lui q^Lj/jj 

V i I J_A £-a i L$j| VI (j-o 4_LajSL>JI IjJjVl ^jl i ii U 4-aJ-2j Lx-l 

( t5lj Lgall <J^L>. ^j_a V| id_al_*JI J^ljJJ jj-a LaI ^j_o Laj £JLA (Jjj_a_l ^jyS i-djLfuJ 

l_ij|j_UaJI (J!>L>- (j-oj (j<-a JLa-" i u aj (JL«-C (j-a L&J^J La (J_jaO ^-^jlj-^i' 
LXj ' ea * jj-^ 3 O^-^ 3 ^ sej i n Uj (JLulII ^Vj_A dO ^" , ,. i La i _ ;r Lc 4_Usj)j-iXI 

id i u^LUI (Jji-oj (jlsLaitjVI ^1 Jj-a-i iLiajl i(jjj^>.LLI JLajiJI J^io O-iL^ 
p j",al U '^La *Li£.i (j^-aL«JI «Vjjt i^^Li^sl iCJLajs. JlS SJjjJI LxJJ 

2_JLa CjLajl - 1 j <* i C^>o £JJ-J ' I '-"J' i3-!jJ-II Ojl i^> I jJ ijji^tlll ^Ir 
i_3jL>JI jLuJI jj-aAll ^-L^aieJ OjLi 4_j_a^£L>JI CjLjjl^ll ^j| . 4_jJLlILa 4_tl£Lj_A 
( _ ;r i 4]£ I JJt iiji^ejj . I i ajf (jK i nil J^io 4-JI ^Ltaiej (_gjJI iJjLj/^I 
d a i * " 1 1 d j i- I , II Cj L>_aIL>J, I ^jjs CjLajSL>JI (jK i nil i_JLtaj disj 
4_j_i_JI 4jLj_t-£5 C-JLt rw 3 JU Jlj>JI 4_o*^J^_i£ji]l JjjJaJlis . SjuljlLa ^Li^Li ^j'-^J j *^ ' 
CjLlLjX. cl ^rj ill Cj pHjfc_l i_£j^>- 1 4_o*Li jj-a . j I j-^j-lm L) d tl 3 JLlljILa 4_lIjsjJ1 
JuljJj IjJ ijj^ist 3jua (jj^ajtj l^j_u-ai ^jl'C i nil ^ji La-lJ . ljL>. d * i u\j ^^Lt-isl 
4_L^ (j-Lc >Luj ,4jJLcL21II t_ul^jJI (jicj 5 ^ftaJI (J^lj-ll (jic- 
jj-a JL>JI t^^J-u iCjVL>JI jj-a j-jiiSLJI ^^y^ t^-j^^J ' (J^-J^J-uiXI (j-^iJ-I 
J^l JLJ (jjtjj ^ylll (J^lj-ll J oVUJ.1 dJJj ^JLc (j-ajSLjJI ^LajVI 

4_^cL«JL>.VI S_jLcjJI a I la '■ I r (^jSLr-JI ^LajVI JL>JI lj7 j^\ i Lj *<* 
- 1 j ~ ilj j i nil (_p3l^>.| (j-a . 2_aL«JI CjLaJL>Jlj 4_jiL2iJI (^Ij-llj 

) flJLj CjI i ii 1 1 1 j-a jjjj JjjJI J^tjj ^itlll IjUt (jr^J .CjL*-aL>Jlj (jjjjIjJLLl 
pi i ii II (_j-i-5l (j^S Sjj3>_aJLl CjLliJI (jjs (jl-Lajill (Ji-jJIj ajjill JJJJJ SjLcl 
(jjjLaJI 4JLuL>JI iJJk ^JjJ • 'Lj-a-S ( _ ;r 3 3ji^>.jJkl CjLlill ^1 (^^.Luia.VI 

4j 4^=jliji i 1996 j»Lc ' ^-ji^ iUjLsoVI 5Laj£jJI «CLaJL3 ^gjJI w t^ajl 

<_ i i .1 ^ .ajL2JI aLaJJ 4_u3jSL»JI Jjjljll o' 1 -^ 1 2LjjLJL^jJ1 oLi^Lill 

14,6 jl J 2 aJ (^.aj^LjJI talJI j jlj-3^1 taS JLjI^C ^^A^. ~ , „ ^jjLDI 
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(j!j_LjJI I n itj ' w aiaaJI LuLtajjjj *Li£jj_a^M SjLxjI! CjLjVoJI w ta «"j 
(j£. Sjjj^j i L^JaLiu j£Llo ojsj (j-^J ^i^' S^ 2 5-oj^- :> <J' I 1 2 J a '"■ (jl jJU! 

joJI .jLuaisVI 4j- 1 1 r-i t, SjjijSjJI Sjj! jll V^up L$jJI 0 ' 1 ■■ (jill <UL>JI 

2l>I u^t 3 ji,i;ILl3 . [^LiJ!] 

CjIjI^VI j o~r~r i .M V^Lao.^! (j-ajill JjLcJLl SjjLl*3 .^1 jjj! J£(^ 4-JLa 
(^-Lc (jLLJI A S a S La liJj (_£j-<-u i4j£_jj_aVI SjLxjJ,! CjLjVoJI ( _ ;r 3 4-Laj£!->JI 
i(jJaJi uilj (j-a^ . ^^Ciljri uu 1 mUj CjLhjiL>J!j (j-ujl J-Uj Ja J->J! 1 *K 1 uj ,Jj_)_Li!! 
(jJLc «Lbj .j»JL#D 3j_fl>L>. (jjjjIjJi! 4-lJLc. CjLjLu Ci-r iJLlU Jjj 1 11 (ji^. 
La I jl ijVjJ jL-JLa I , 2 ^Jl 4o.l_ai-] 4_LjJ_I.I (jl_3 iSLljJ-U SjLaX: ^J-Sj La 
«L>-Laj L^jLi 4jjjJ,l clLij_<I/ jJl2jj .(jjjjIjJLl ijJLfli CjLjLu ja-Lajj dsjlji 

0 ' (J-^J^*- 1 ^^! L^^-HJ * W^^jW^- 0 ^ L$j1 J_*_aj L^jVT ^^Lt-a"^ ui a ^Ll a 

1 L$_La » ) ^iLa_a ^_fl>La (^ajtHj CluL^ La (j-ujl J-tl (jl (j-a f*^^L) i4_aj^LI1 <J1 ^a-a^/1 

(jiuu ( _ ;r 3 1 IjjLi^j Jl3 4iij_<SJt (JL>-j (jlj ,5 JUL I 1 11 a 11 j Laj 1 1 CjLcj_jj VoJ 
1 ^aoSLalu ^jy^I i4_t-aL>J! ^$jo_l>. (j-a ^Aj^ij1\ CjLfLLi (jr^- (IhfJ-^-?- 0 i O^ > '*^ 
j j"nj (_g jJI jJLJI (j^J 1 1 1 eaj I i4jjLL2jj^JI jj_>J! • ^'^o-^-aL^a jjJJ 

ft a ' 1 ' I i"i i<QjJl^>J! 4_jJ!j-uiI! SjjJaJjl (j-Lj-Laj "^p- (j-a 4jJLm 3JjjJ! 

(2ru -^Li jij jljLjJ! 1 11 U jielu (jl <t_i£.Lii>.V! SjLcjJIj jo_lL»jJ! 

(. 1 j 1 ii_)j . 4^Li!!j j aAll (JJa ( _ ;r 3 JL>.lj JiJa I uuJ (j1_uLtajj_i (JLoJa! 4j^Lj 
3 "1 1 11 II (jjj u nil Qa_JLa I , 5 (j-Lc (j*-*-^! Laiv V I SjLcjJI 4jLo^ j»JLc 
icLujjjVl SjLoIl ( _ ;r 3 ' w S bj (j^>- (jr^J • CJoill '-. 1 1 cJ^^ (3-° l)- 0 - 11 ^ LaLc j ui£ 

3-LaLiII jtuk (j-a ^Lai.1 5jtJjl 
.j_«jlII (j-a «LL>.jJ,! iJJLfli (_ ;r 3 IjjJLa. LLuI/ (jLu LaJI I (j-a Jjs I LuLtojjj 

^j-flj o\l U>* , ..I (_ ;r i3 . I J c I 1 a3 a LcLojjl 4-La^/l Jjui-a J-^JJJ 4jl j C^aJI ( _ ;r 3 
LaLc (j-j^ mi« 11^ Jl>.I ^oJI (j-*-u (j-a (j 11 ^Laj 1 1 ^oJ d J a lr (j n 1 n t (^^-ic 

5^1jJlJ1 < Qsuu ■• ^Jaj 1 * ^qJj 1 Lj j a clIa_u_u-l!1 4_uL_u_>JI CjLlLi_»JI ^j^* * cl^p-l 

. (I8) V*% 

4JK t n (>ui Lcjj^s <>L9jJ! Jljj^ L^j-" j Lu 1 uj (j-ijJ! jIJ! i LuUI 



321 



4_bj-tl tfJUt ""'JJ'^ 'L?' a (J *"j jj^'ll I JL& CjLjIjlj (jj^^M ( _ ;r 3 ^jJj CjJL>.| 
Ojut 4-JLa i4-UjjJLa 4-uLtVl (jj-tl J^l iCjjSjJI (j-u-ii (j-^J J j"n" (jy^-ll 

iVolkerHauff (_a^i> j£l>b 0^ 1990 f j^JLa lCr !lia ,.-.tjjU-.tl 

: ^Ltl (ji^. <j^«J ( _ ;P Ia!j^^x-ijJ! t_)j_r»JI j i j cLbj-tl SjLoX. 

(^_at ^Lat (S-J C)l^ i mi O < n JUu . «£_j_a_>JI 4_aJL>. ijr 3 cHjj^aS *lj' a ^Ij-J 

Tnm Krwiigg J T J 'J *~ j*J "' J t^-jJI t_lj-^>- J liaCJ [Jjj i ii^l] 2-LJjJ.I 3-il>i- 
^jls i4-o.Lj iiiJJj <■ i j i ii (j-<iSLjtJ . J^«"itl \jJt ISj ui^ ISj i"i ^jlV'tl (_£j-<-u 

aLc ^ Cjjl^ MjjJI (.gjILmXI (jj- 5 L° o-'l ''-^IhjV' '"' '^•-'l il 

j_aj JjLj>_a jj 2 •>-" (j-oj I J a j ' a a Lc.j_3 440 -5j^>-J <j-a («-C.jJI (jlr i I 986 

La (_ al < Ja! 4j}Li (^Jl i4_i^L*1>.VI 4jL:jJI J m i ,i ^ic i Luajll JJ-2-U 
. Ll£l3jj La3j_a 46 ^Ir (jVI (j^-*^ <-.''' nil I jlgj j .J^il 1 nil d jlr 

( _ ;r ^ t_)lj_lVI Jj^LcV j 1 1 Lai 3j_&L>- sLLajjjJlJI ^jl 1 11 U (j-o «Qjj/ dJLL&J 

t4_i£,LaIo*VI Cjlj^l 1 0 II aiej ( 2>^-4- 1 (JLs ^-aJ J^ 1 - 1 (*-^ J 0 -*- 1 J J 3 0 ?* ^ 

. 4-jua ^yisVlja V Ij-jO i ( ^ ^ LlX I JJX. a w 1 I ^j-*jJ I ^ JX. ^ia-iAseJ j Lusj 
i Jlj>.I^JI ^c-*-u^-LI i _ ;J -^ £__j_iL_ut 4Hj_u J-<i-*-J 4_uJlLI ^jl i n a JL>.t Juu jqJj 

.(jls^^JlJI i_ka^j IjjjVI jlj JJJ-o -^^-^ (Jr a i^ :>, ^' rft^jJI (jlaLiitjl '- ' J ' ".'J 
^jj ^lajl j-jpj Li£.j-a Lt_uJL>. «L*ij ^ji VI A^AU JljJjV pLiJe LgalJI ^jl 

i« ( _ ? ^.L»i>.VI (jjl jlll (^j-Sjo ^Ir SjJlSJI (jl jiia ^1 LlfljjJa LuLsi) Koenigs 
jj^-j ^ ^ 1 1 n tl (jIljLujJI qj^j ' "'^» jjl^'H Ijut j 0" 1 ill I jlj . L^LjS' (Jl^ L»£ 

4_Usj_c Cjjj_i£Lilj_3 4_oJLL>J,I SLj_>JI (jjlj-laj Cjl_j_a^2Jlj ■"«! aj-LaJI 

. (I9) < (J L^}U 

i^jLo* (ju^ul j 1 nil fiLj_a^£L>JI CjLijl ^^yS m£jLo*VI a-iAseltH ^Jajv J-^J 
,j— c (j-jj^Lcj '.j«^2jLc. SLalll ^Lg-U «Lj£.Li 'J ' U3^J-*J ^ 

La ( _ ;r ^ (j-*^ Lf^V '- 'Jin (j^ iSjLjLvoJI (_^LJI 4-Jjij 1 11 a J-OJO 
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.(jj^cjj L»j-uo> i LgJ J>j_a V 2 Ul , „ \\ , .V.aVI ^ j y;t| 4 jlr La u 

t' \ i'iVj . 4_<Jaljja^xJjJI SJjjJI ^Ltaj (_yujj/i j»JLA ^1 (.g-SjJ Ij-A (jl VdJ 
Ju-lj j J la a tS^ 4 -" ' "jl *LLaj£!->JI £ L>Jm sL«jl jJI CjLajVI (jl ( _ T 3 

SJjjJI s^l j 1 1, (j-ILi .(j-ml j i nil -UIU->',Mt Sj_uSLII j-allaXI 
jl£^L>.1 :«Lj_a^JLJ1 ^jl^jl jj-* (1>^J 0^ ^-D"*- 1 'JJ 3_)j_^jJl j^oVl 
■ 3-iclluaJI CjI iM.n^Xtj t-3jl i^gll a^uJjL JUJI j-A U£a .aJaimU 3JjjJ! 
fiL_j_i^_)LSJ1 >j-j-£-ll ^Li-II jj-* LUaj) 4_u_u_L>J1 2_jjjLLa ^j|j^>J1 ^j&ijja *J*~ * « 

j-jIj-5 iuLajj 3_ig I ; , ^.tl (jIjlLJI J£ . n a ^It'^ . \l . v.aVI If Sj^jj^il 

JU>.| (jL£j 4 i ta * 1 I 4_4jij-j>J1 ^a_a_i 4— (-J-J Sj-iJa j^)^ g I LkUl j 4_Lsj-iilJ! 
t J?<ll (juij 2 ?j?-»JI a'jJt, jLJui jls (Interpol) 2_JjjJ| 4L,j_jJ| AUj ^ 

A -»■ 1 . ^ ^-A i3j->J1 SjLrtHll «L*Jj-a_a ijr 5 La ^jl)) ".(J^Jij Lo-Ll > . 

(JjjJI I gal^ i^!j-x>. «Lc^a-*j5EJ3 dilj-iJlSj t. 1 1 n-wj . ^ « Luajl ^cjIj^>JI ^ K^j^a 

3j ' " II oLljuII |»jt3. j-iujl 1 1989 j»Lc ^ ii>jSLII . nil 2_j.>LuaiaVI 

( >j > <1j«JI J}U- Li*.^ (ji>^ Cr 1 ! 1990 f 1 -^ t^ilhW^ ^Lt!' 

(21) * . 9 

t^j-LM (JSLi Sjj>.mi h^jj ^Lj ^-jla*i i iu i<jijIjJl>J,Li 3jj>.mi j-sLa jj* (jij 
j-jIj jJI jl la il jj^. 2_jj_^il j_jL*jjiJLi Sjja-LllLa . (jul ji!l £-o ( _ ;r aLuj j^>- 1 

^jlj_iJI ( _ ;r 3 (j-L^ljJI JLi-jLij i4^j|j i ii U CjIjI j i nllj <Laijj/^/Lij i4_ujj_UaJI 

tilt_o^ jj-* d q Ua 1 1 ( ljjIj-*_oJI il i ^"al ( j_ a aLu C * se ( la t i^Cj-uj ^j^- 

fiLi_j_t-£3 i ijr J ^-J '"" J-£^~ J"*- 1 ' ' gJ 9 . AjI qjo La 

4_j_Lj_t-£iJI CjLiLt-ajLlI ^* 1 ^_^_Lc ij^ ij^jjSjJLi 3jj>.LlXI ^^.a cQjJL>. 

2,5 (^Jl J ua3 La-Lij! l 2_ ! SL i> aVl SjLaOll oLjV^II ^ SJa^LUI (Triaden) 

2_i_aj£LjJ! (_JJL^.I J^J-2j (j-k: «Lu i Jo.l_aJI ^L«JI ^ jVjJ jLlia 

7^3^Vl 

, jj y-Cj-LM ^Je_i ^jj-l^. 3jL?elJ1 i>J_A ijr 5 d t-s ,".1 *tl Cjl£^_tIaJi L^j ^ujlu ^^^ILli 
(j L>. jJ 1 «LlJj-u3 J jj-* * J J ?-^-^ 1 (jL£" Cj Lj-Lu LwJ 1 SjJlS jj-* ULa O-S J (jy^- J 

LajLij U_JiJ3 Suk_U1 cjU_Ji_Qj| q\ VI .^jVl 2l>.jjJLi AJUajl 3K uix 

4_lL>.1 jJI J-tii J(l (J_<jj?c_a ijr 5 (J-4-«J1 CjIj i .Till ^Jla^a J_La \ Co-1 n ( >i1 
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J_ua_J 1995 ^Lc ^ JJjlI! J-iujt i3jLsi-u-u o>^-° 347 (>-aLc JUj 2_^LtV! 
w A CjIj-jJJLj t. i niv i JJLjlJ! i u jtj . SjLa-j ( u (j^-tLa 750 ^Jl 

jJl_1jj . Cj L*_j_lJ, 1 jj-o 4->Li,Li <L_u_^>- i Li! j Lj_>J 1 

4_u3 3^L>J 1 » u Ij-tiaJ Li (^^jrtij 1 4jj_u_oJ 1 L<-a->J 1 j I jJLa (j ^ 4_uJj_i-bJ I 

^jlJJ^t mil i^^i^. Lat . jLjILI i d ' <a » j jLlLcj i ^ LuUl tjr 3 
* Lilj La Cj 1 j LlLo 4_u Luj 4lu_u La £j l^lu j-j L_u_>J 1 

LS 

L«£ i _s sc - 1 S^j>-«- a o_9^ o' -^LCi I t~ JP'j-^J , ~il ^ jt^ r.tla 
(j^jjj tHans-Juergen Kolb i_J^ o-^JJ^ 
lAusburg 4_ljJlji ^ 3j 'I i ax3 VI pj!j_>J! <btsLCa 2_cj_aje_a (j-uJJj sQAj-aj 

^Ii^iVI icLUaaJI jj ir-iaj . 1992 ^Lc jLLo 2_a| jl^JI oLULijJ! ajjt Sj.Jj.j (^lc 

( _ ;r 3 OijsJJl! (jjj^tiJI (jJaLLa (j-a L^fljLSi La ^1 jl £j^j_aL& jl j»l-i>^jU O-^' 

^jjL?e_i_u cjl^tH^*^^ cjls^hJL)^^ 1 " ^ mi i La » uL>. (jj-!!^ • Ij^u^u 

LjjjjI I . V. t Sj_u^ CjLui^ i Liiajl L«_Li (jjl" i"i i" ji (_j^5j_i3 

<Lcl l^ljJI IjUj ij_«j>.V! uJLll g-ilc jolli. CjLls-LJu . LlSjj^I jl 4_i3j_<iJI 

cjjLil La I jlj 2^ I jjJl-><JI jj-^ (_Li.a i4jj^1I 2^1 . >■ .tl 

4_L>.LcaJ1 JjLu ^ ♦ miJ i_iIjLa_>J1 w ATAj jl>.| ^jj 4_ljjJ1 Cjl_L>.LcaJ! ^JL>.I 

(j-a JlXC ^ »j ^e-i (jr^- '^'"J-" Cr^ J^J 1 "^Ll i ^ I 1 1 a II jLa^^/Ll 

( _ ;r i IjjL^j (jjjJI tiiSJjl (_yJLc fjjl pi J (j i ' '"J (jt^J JjJljJ! 
4jLa ! jj itiJjLa Q^jJLa I , 5 Jjjj '^'^J «Li3"Lu) ^1 Lxjj -fj-al <j-a 

1 1 j"j >l i a aJ jl iiiJJj jl sLo-LiiJI i>J-A 4jjj_U3 J^-V tl ^ ■>■■%.*. 1 1 jjlSLaVLi 
Jljlj j«J 3_jjLalJI v^jLoSJilII (j-aLu 2 alac ^^ic *LLl3 .dili j-aVl i_JlLj ^1 
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5j j a. I La-j i (j| d i^i iTiJlJJ ^^.jj j-a^ 4jLa l_La> (j-oj . j^L»- 1 nil ^JjaLJ! 
(jLa ilj_a> .3_jj-^Jk! jJLaJ! (j-a 3j_uSLI! cjLl«SLI! ajjt SjjL^a <Uaj_<iJI 

JL*_a ( _ ;r 3 ^ La uil 111 dijjjlj jjjjjJI ja^J JaLlU (jl ^£.Vl (ji^. "-La 

Ja£. i-j-iLiji p(j"iiiii-it ija^jLs tpjk Till Qa-ljlj i ii U j-a^l Lai . J-£-L!l 

i- J Ll S Ll t^aJLlI £^J_fl> »l a I lit Lull) .2_j|_}^M (__£l_La_l ^jj 1 La j tslj-^- I lit 

j' <lh^"' "uli uilb i L^L"' Kole JLa La£ "'p feic 2 I CjLjjJ (2>c 

jjLc (jjLujJI l—ia JJJ ij_J J-23 (jyJ J! ' ^ '44 a ' Li^p-^-j^s Sjj! J £jL>- J-LaJ 

■ 2Joj Mill Sj fl-v I <j-U -SjJijJI 

Cjl^j-ifuJI 3aj3 3jjLt-£iX p Luijq ^£ SLLaj jii^i CjLi^* <^> (j^JLiL>JJ w al 

ill l^lSJIj 4Jaj_<iJI 3j-^>- 1 JLaC I '"■ a 1 aj| I 1 J 1 '** • 4-«j^j>JI JL»-a 4 La uil til 

f^yZJ] n ."ill jm (jj-*-" d 1.' ' £ L»£!jj-U ^LijVI w S p iSjl j->JLj 

I J Ig £^l Jj (^ylll 2_jj 1 ntl iJJt ' 2 J a J ' -* * I Jl aX VI 2_jj 1 n'a, .<jljl jjill LgSjJjV 
(_y^J . - U ah Zujjjual I £3.} (jjs (j^J^-I' (j-*^ V ' I" J ' " 0 LcLaj JLU JL>-J 
( _ ;r i£. 4_ujj_UaJI CjL>.IjJI p-fl>l j-aojj (j I 2 a \l , ^, 11 <__i Li (j-a inl'a, (jl j 1 "Jl 
CjjLi^j LaL^_i II I a i 1 '& » .CjIjJ_>J,I SjLajJ 4 j 1 "j'lj-ll tilll 1 nil (J^Ls 

i_4jj^3 (Clearing - Zentrum) CjLcj-SjlU 5_jj i .."I j^lj-a L^j Lj 5jj j ui a 
2 a x j 1 1 ^Lij^U 4 j 1 11 itLi jjjJI (j-oAJLi j-jj^ J^J-* j*J^J •cey^s^-^ 

■ La 1 ujVI (jj ^ <j-^ CjIj J_r»J,Li (j-Jj^j-Llil JLa (j^ilj 4jL«j>. (j 1 "" 

L^JLL>o 3b 1 " cr^ Susan Strange SjLLaj^JI 2_. \l . ^"aVI j^Jj I ^ , , „->. ,« Lj^jjj 
<Lp>lj jj-a . 4 alfeill i_ijjlj_<jjl \l . ^."aV 4-j-m itLi 4_ujj_UaJI CjL>.I ^Jl jj jj 
JIjjsI J ' sLailSLa ^jjs LajLua I 1 J " 'J^L^ (jj- 1 ^ lilliA (J-"J-I 'l£>*"I 

pLc LLa-SJI j»ljj>-VI (^yi La uil til (jj^ a""! 1 nil J-iiij i— k3j (jr^- ' £ '-*d> : ? , ^' 
I j I 1 a a. (j-j-II Jlj-aVI J 1 .if- (jjJLjjj l^jl^ lil p j'a« ■ 2_iii,j uJ I 3j 'I 1 ^"aVI 

Commerzbank (^jUVI 1 aj-caX I 2_ajL>. Jar ^jJI iFolker Streib 
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• (25) <*W 

(Jiaj 4jJ i I j^j <b 'I i aj^VI CiLcl LaJUl j-t£l i L_J.Lc '2 -i la 1 1 I ixjj_>J! ijia^JI 
(j-o dlj-ii. L$-aJL3 4-uiljJ) • j»L«J! ( _ ;r 3 J^- 3 *^ am<v ' 

^Ij-jjJI LjJj n_gjL»oV! joj!j^>JI 4^t3l£_a i_<jSLa ^1 Muenster 2-yJ-a <L«-aL>. 
^£.j~uj ^e_i {jr\\jz\-xl\ SjLclj ^ mi itLi 3jj>.1_lU ^J t ^aS jj-a p^j— o^-* 

2000 ^Lc (j-I^- L-oLH j < J|J_uVI oLlL«i. j ioIjLujJ! oLaj^uj 
ij>lj>jJj lr ^j 0-° cr^ H j ilLj . ^ ^<LjLtLi 35 £-Lu (JjuiAJ 

jjiutj iLa!j_i jLxjlsI j»!j^>-^l cj^LujI^ Sj^s ' I * ' ** I * " _j :=e - 1 

dJI_La i I JUt (j_a Jj i4-Laa£L>JI Cjljlj)^! ^j^-.'J 4-jiLj_JaJI CjL^j_JoJI 

(JLalo-VI I Jufc jiaUe-a (j! . 'LjJ^ I J ' ""' J I I I " iSj~ o' (Jl 
Lulj^jlj Luj/Jj . 3«Lo£ Jjal SJjjJI Sj^>.| <JLuL^ I a K iSLlaj j-i^l 
4_uLj_<SJ! CjLjLjjJIj 4_iCj_<iJ! CjLlUjlI! JiJ jGj £Jo£ jjoAj Luji^Ij^^j 

o^j-^ J^>-i ,j_a j-sLSLj SJjjJI SJ-^jj.! (j_o dJ! j) jU^JI I j-* I ^1 

^tC.jJI !j\c t Li^LU J i^i L$J>>- 3Jaj>JI i. 1 1 .i^ ^Jaj i pj i Liiajl i LJI tajjj 
i4j^JI ^^J^a tr'! 'f'^-'-"^ ' J-2-ul «LajJiJI «.LwljJ! JLsjj/Ijj3 

iCjIjjJLSjJI Jj-Sj I 1 j i ii-v itiJjLa jLlLo 200 - I 50 (j-U La 3jj_j (j-^J 

lair - (jdjLa jLiia 2 , 2 V LiL-a 1996 (^-o- 3JjjJI OjJ)L^5 

. j jr V sLjIlaj aj \l , ^. ^ ^jft Jj icLuL^j SjjLua^a i 'ijt aj \l , ^ 1 1 ,>jut (jLi 
L^lS QaoJLtaj 5JjjJI Juls i^CJ) lj-aL9l LtsUI ^LajJI jjsUc^S 

Cjl_jJLa_c (jl J ijj-^ S AAJ S^j-j J-f-a-i L^jt «L?t^t_i i^JLtXI aJJt ^L>.^lu_uL 

(27). 

q-C^^ i ii a 

ja^J L^aJLaj (_5-i.II 4jLa^>JI ^ la i ul^jj 4jJlijJ,l (jljJLJI pjtjLclj^ <j-°J 
JI33 V ^1 iLiill JjjJI ^ Lu tak llui j»l j^-VI CjK uii Jiii-u n-j3jl LaXI 
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.jJ_Lj Lo u I C L^_l (J-uLj V SjljLjaj (J-«-*J <Lul Le3.£llj 4j-Lo^/I L^jjljl 

. 4jjjX. 4-«-ijj>. <iJLi i_ SjJa mi -»J JLl^V! JUAJu Jl*j ^sJ I 1 gaj I LuLU 

CjLoJL>. ^jJLj C^jL^ tcL-i-dl— l T l- l ^ Cjt\ i\ 1 ga£ Cj^ ***( 1 <il * )J^>- cBW^ - " 

4_iIL>. ^j,-^ i W^^' (J"° Ct^J^^^ t3 'I (jj-^ j^I^t- in 1 1 Ll^La tfLstLi^aJ 4_jJL^oj_uj 
C^SjJI . 1996 j»Lc jj-o Jj^M ' a 1 a ! 1 1 f_y£ L^aie-ifu j .Sic 3 < 1 .1" (jl-IjJ 

jjfc Loj ( _ ;r Cj_<I/ jjt La (j-U (_g 'I 1 JjsLkjJI ( _ ;r 3 JJJL>JI ^jIjjj sOl j 

CjL^jIo Jsaj^Iu ^jl - 5 tj ^ , ,. < i£>^-4-i CjLcj)j-*ial1 3_iL9 ^JLc (jj-i •(jr'-J- 1 -" 

mi a ^ J in 1 I 0 *^-» 3 . d Q_i£i_uijq j-lC CjLlLoX. 4jr 5 3_ojHjfc_o t-SjL^aj 
J J *~ c-i_jJl_i_ut 44_cjm^j>J1 <JL?e«o ijr 3 d La lo! J Cj Li Lt-o£. d jlr j Laj 1 ( j_u_al_Lo 
(j-ajj £Lu! (juaJLa-'i 1 11 U ^j^*.' JjLkj (jV Ij-fJ^ VL0I0.I i-l!LLfl> (jLa 

Sj_i_lSLII Lij-I! I j-* o-'i 1 '"'^ .(j-u^LiU I j-* ^ 3_lc.j i—JL^^I 

(j-\_Ljj_iL2J! (j^ ' iiLjJ.1 <l ' 'i 1 "j-a O-oLa (.gljiJ Laj 1 ' a uQ JlSj 
(jf 1 ! jlL j M.r 4_uL<u ^ oLc u.U S^La <U3 oj^alul iKPMG 

(28) 

d «.se ' aa n ea a * 

(j_o u iia a Lo oj- 1 ^ iCj^LujLCII 4^tal£La jjjjLaj -slj-o ^-j 

1 j al CjLcj^ mi tl j^" j glj ^-i-* ' N 1 < a 0 ■ ga * jj^oj-JI 

3j^>-Lj_Uj 5_jjLa_LSL!l cjLcLu^sj (_£^>Jt Jill! cjL^j_Zu ( _ ;r a (_L*Jj 

Ji^Qj! (jSLaj ' ^j^' a .dJJj JutLi/ j-ii. Jjj a 1" 1 1 liiJIj ^^LaV! ^^ose-i 

4_j^j>J1 1 Laj LajJI 4^j-iIoj ^LuLLajj-jJI 4j^_>JI 1 j LajJI 4^j»ilij O- 1 ^ Cl^^aJ 

li! 1 V j»l 4_jjISJo.I oLjsLaj! (.-iK mi jl3 i,j>uSLj^oV! L^jL^i j_o 3j , m'ij^JI 

La uil "II jL4-LaJI (j-l 1 n^mi j-j-«^>- (j-u ^Lal lJ £ CjLaJL-tjJI i>J-ai <_** « 1 < < 11" Lo 

2 all »c j_Lo d jlr mJJlI! i_iJ 1 li j-fl> (jij 1 ulUVI j jf Mja->«J! J-2-JI 
Rupert Murdoch ^jjjLo cjjjjjj Leo Kirch j (jij_L^j_iJ J jj^ ,jjs '^^Lcl 
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^"\jA;tl jj Ul ; « ^jjj" L: JlsLkIJ! i Bertelsmann/ CLT J Cj ^ / (jLajJjjjj 
La ^r^- JjLu-u • I ' a )l J uiAJl 1 4j(_i_JI 3_il_aj>. 4_i_uLu_u p < n*nj 

I j La Laa. JSLi CjLaj£!_>JI sLiaJLc C<t i<i J-aX. (_j^sj^ (j-o CiLcjj Coll 
j»Lc ' a j i a a a , U Laji.ll tfJLfli J-J-a-u cJLvl jl 4ojjJ! ^^Li^jl ^1 4j_aljJI 

3JLa.j jrt^aJI ^ cuLiL^loJI 35jL< (jl (jJI j^JI *l 3_lJLc jLif 1996 
Ij-fli LgJ (_Lu-o V Sjuiuj LCjj_oI cjIjJjj/ ii^iS j_La oj o~ i 'i U n_aLi>J! 

Uju\_i_x-i\ joJsLhj J « a J 3_a_jLaJI 4-o.Lill 3jjLd! j! jjl i_fj-<-u <-"i i njl i(jj_2JI 
CjIj-jJLso (^ylLs-j nijJLa_j i^j-LM V ilj_fl> £-aj i_x£j^ 3-5^ CjljLiJI 

. 4jLfl>j_a 4_uG_a ^ a Lgj *j ajj OuL^ jj La^ CLH t — ■ L)^ -4- ^ ^* 1 

(jjSij jLCj 4j1L«JI ^^j-ull 3_jjj^3j3 £-a (_LaL«jJI ( _ ;r 3 3JjJ_JI (_Lvu£ 4-ajLs (jl 

w I c L^jjjJa Sjjjjjtl! >L>-jl cjLojSL>J! jLajj I Ij i~i Lu i"i j! . 3_j|_$j ^Li 

(jLuiil ~ i ajj 3 Jt ir^iVl (jU^ . L^x-al J^iaj sLjjj-jj ( _ ;r 3 Sj^Lil! ^Laj ji-l 
jja JUI <j^'jj J-LJ! (JajJ (jl j_ai : Cr LL«JI JjsLClJI ^Ltaj ^ JjLuJI t LajJI 

jl i^i jJLl .3 j ; Uj 3 nfla 3_iL3jJIj 4_l>-j1II (jl VI i3jILc IjLtji jJ=3l 

jalj^i! 3JjjJ! J^lc i^jJj Vj«JL«J! ^ jl uujVI ^JjJI jjirV.tl i_a}Lkjj 
(jJLlI «3_loj2JI 3JjjJI 3jL$j» (jJI jl i ! j-il 3JjjJ! jL^>- ^ j»Lc i ^»''^ ^1 
sLoLdiji hmm^ ^LiLJI LiLiL-u I j i ..I Mckinsey (jij-Li^La (j-ujjj L^j LjJj 
(jJLlI 3j_p.jJI 3 mi „jj,l (j^UaJj I j " ^ j < ^ j 3JjjJLa . kennichi Ohmae 
(j^J 3J! J_«JI (_5-Lc j g-uJlj I .tl ta a nj^ji-Ltllj U" , ,, 

(j-a jj ■ aj 1 1 d j i ii 7 T La JL>J! dlljl^j 2 .j I U 1 1 CjVjitlll jj^'j 4-Jj|j i n ILi 

|j j'a ;3JjjJ! ^aj ^ja'itl (^ic jjLS 4il j 3jIL«JI oL^jJJ! iiLLiij 
L^^LiJI 2-> (^.3 iNewsweek 3_iSLjj_aVl 3_UJ,I <U o> jj jJI ijj_uall! 

(jj i4_a_Ia_«Jlj 3j_aJI (jjs CiLcj^ uiXI Sjjl^ Ci<l I La-g-a^ . ^ i 'I i"i ^Lj j«_ fl>j 
^LLu ^J^>* d^J->»-)J ' _ ) ^jj taj jj-a CjJL^t_i La 4-jJjj i n a ^qj^ T u ^ J * ^ j^Laj 
(j_a i Cj Lc jj ui t, I S jLa (jl . ^Lj^> I 4 i Ij (j^a (j-uJ I JL^a . tlg,Jj i"i a 

(j-ixlaJ (j_a V JLij i LlA (j-aj » cLajLtiaJLi I j i n^. t La 1 j| i3Jj jJI Ji. jCu 1 JLLu 

(j n^r a Jt i^-i^fl j_uSLII ( _ ;r 3 j a 1 4jla I j^ jj-ioJ I 3jl J^l ( _ ;r 3 j»Lc h "-^ 
a « * 1 se * i3_jjJU>. CjL>»^L_t-a| (^_j_a_=»o (jX- (^-^j-*-^ «■ unn^ . LaLa_i dU!i 
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4_jLj_>J 4_ul_t^M CjLjuj uu\\ CjjLus iJlilU i i u (jjJ-jlS . d K i*mU c_J (j_ujJj 
^ j-tj£LJ1 _}Jj(J1 Ijbfc t_u . u ,3_}Lo csVT 4_uLu J <T< 2l1lJ1 

3j_oJl_U j-LaL>JL1 d_^j>.1j_a ^j_c ijr 5 l^J^' ^Lp^Lj (^J-A^ oi^^ 3 *^ 

l£a-<-u (jj^ ij-' . i l l o d Lu-aa . (jl ^ Vj .«l1lA1 

^ j • jj i 1 1 CiLt-jj u'iW a ajJLaJI Jj .' " '"'J • W * '^^jASLhh' 

t4_i£,LaIo*V1 4JljmJl CjLilLalLa-i (jr^d/- 4 * 3 ^^-t-ol Jj-.'^" ^hi^ * ^ ' ^ 

OJ J 1 J 1 J-*3l I j-I iCjL^j_<iJlj CjLc.jj_Jall t—iLaj^sl '"'1*1 LaJ £-a ( _ ;r 3Luj 
Cj1»I ( ill J j!j_3^/l (j_o 2_cjjj_>JJ tfJL^J 4l«jj>. i_iljj>.^/l (j-o 

.'""**' ! ^ J uidjf 0"* J 'Jj '^11 ^ taj 1 1 Jj^>* j-aVl i«l£j_a_>Jt1 dJLtaJ 

(j^-lj J *11 '• a I (jr**- i *- c - 1 J— jJoLsca (jy^Lc «L_oLu_oJl <Jjl3 jjjj j-u_ujj 

' 2 -^11 _}j_ojlJ1 {jjz (jLlLJ! jjx. Sj^Lc L^j^Ls .( t^l jjlJI 2_jj_ai_a j»lc c_ t_JL_oLi 

' a ' oj t„ < in-*. « i ii 11 SI ' a l JlcI ^JLi jj-JJL^VI (^_aj->JLl)) (JLa t^l 
Herrman (jl_oj_a LjjLsLj jJI (jjJjiAI 5JjjJI jjjj 

Jjj (jJi-l jJI (j-o^l (jjJjijj-aI.1 Q^jjj/LuJI ji^. I jJ iRegensburger 

j J i ■■ II JoLtil nj^La^^Jl (jj A K 1 I ,>| jjf (_gjLll JLjJlJoJI ^L*Io.VI (jjs 

(j-^-tisl jJLl 3l_L>. (j-^JEJ CjLajl»_a (j-a 4_ajSL>Jl ^jJ La ^1 JL^-**i i nl 3^L_ul ^JL£, (jl^. 

(<s^L>JI (CDU) (jj-ji.iU (^ialj^jjjjjJI t_jj^»Jl jijl i(Datenschutzbeauftragte) 
J-LJEJ UJ-jLl 0 1 r i^jUIl (SPD) (^Jalj^j-ajjJI ^^IjJL^^I cjj^JI £-a 
(^jJLLJLij pi 5-J-5-JhJ (j-a 4_j_La^/l 5j^3-VI «L) ^ j2j La JjLu_u (( dt_t-£S_uJ 1 )) 
La I jl i p j *Q ■ " (jULjLflJ! (j-tlLiljl! (jlr '"■ i a (jlSLaVLl jl ir^i jJl3 
^Jl>.I (^y^ (jjJajjILa (j-uJal jJLl «iVj_A (jLl i ^^AU 1*1,", (^jJL^ (jj AA^m j-Sl jj 
(j_a j»Lc J tCi '< i ii Jljj tjjL^ LpLs LjjLsL) 2 » U I ^ ^ |_a| 2 0 b. i 1 1 j<ij|j_>J| 
ojjj (j^'j- 0 LS' Cr^ (J 1 ^. 1 ^^ *L2JI 4Jaj Mill LijjLa .dJUj 
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j«J lj)l_3 : jj tagJI j j i in (_gjJ! oLsoVI Sjjj^j I SjLsjJI 3j^>.| 

(jJjlj j-aVl l_<jtLmb ^Sblll 4^t3l£Lo ^9 JU V <LlL9 iSiaLCltl 

joSLallJI S _a 1 j i nil (jlr <_ . ( .iLUI jijJI j J i" ( .i 2 Ul , ,.",1 1 3Jj jJI 

. ^L^iaVI 

:^lj— o ^l_i 1 j 1 ~w L>.j_Udj <L?e_UdIj 4_uLi-£iJI ^JJJJ LgaJI 4_pe_uljILi_uVI (jj 

QJJ i "I j i 'illj £ ^LuJ' SL«j>.j (jj i"<jU »l oUILa .^jjJI (jjL»nJI ( _ ;r a <j-a£j L$j! 

Jjj J_>J1 J-f£- 4j fl^> jJI CjL-uI j i nil LiLLluj Sjjjj-tiaj ijjjls JLai J_La ^JjjJLLaj 
' fl-uSgj i ^LilS O-aLa ->j i a >■ 1 1 4j>.j (jr^ ^ .1'* " d ^ I * ' Jj^'j • *^_9 
Cjlj_«-lJjU JJLC J-fJ^ 3 :=e - 1 -^'-O' J ''"'LU j Mitt I CjI j i i ii II L^jjblJ 

(^1 3_j_ijJlII LjjjjI Ot-utjj . jjJljJI cjLlsLjjVIj 3_JjjJI 3_lajSL>JI 

U ii j i ii Ljj 4^j" uiXI JjjjjJI CjI JUfcL«-a (J^-*-" (jr^ Cj\-u±j\ j)l 1 1 JLA (j-a JjljVI 
ijjjjjl jj-a Jl-iJLjlII 4jjJtAx (_£j-*_uj LjJLJj-ilu 1 i nl-tt-a '(jr^JUJ^ J)L?oVI 

J— 4-1 J-a j J C J I 992 ^L-^ (jj-^ JL^T^- J ^- > • iS-^ _9rU Or^ ^-M- 1 ^ J- 4 - 1 !-* (J-° ^' ^-*-^J 

Jj jiU i ..I (jjJ.1 J i2u i ii a j-ajijxj «L^blj 1 1 995 j»Lc 3j_aLl)l (jK i nil 

iSjUejJll (ftxiVl Ljlaiaj (jUI tT-tt J-4J>tl <>a SlLala Slmlm l^LL* 1 1996 j»Lc ^ 
.j_uQjl SjjIjjLa lj)L*j| CjJLitjl JL3 d j iUjJl CjL-uI j i ntl (jl ^1 j J i"i" 

^^"i 1 11 U ^jjl^. ijr a^SL>JI ^jj i 11 Till ( j-a JJljj La i _ ;r L^ 1 I JJ 1 UJ ui^ 1 mi !il 
l_i_L^ [jj-ll 1 .1 II] SjLa-jJ.! jo-a^l ^Lc (jl-ai i ( _ ;r JLc. -j taJ (jL^J .(^LkJI 
4_*_oljjJ (jH i n i*>J1 jj-a 4_)J)Ljj 4_u_oLu_o diLix^aie jj-a lJlJLu «Lc j_aj?e_a 

I ■ j . .. « La^sLjjj 1995 ^Lc ( _ ;r a 3ji.jjijJ,I ^jla o-ajjjj • <3j ' " '"'^ '^ u * tSy-" 

Global) fsJ\ » 1 1 u l"ia 4-jJj a i"i Sjljll j j S !> i L^J^Li. (j^s (jj^JI J j 1 nil 

(j_a^/l (jjJL*_a i^il (Jialu j^Lij^JI Ijufc j_Ajj>- jl^j .(Governance 
4 1 11 1 nj^t^ «(_g^L ^->"aVI (jjs^L! (jjiL^a» (jiitjj iSjLajll jojo^L! ^jLxII ^jjJI 
sLaJila (_Lt^>- i_2JUp CjLvljJlaVI i>JLA OuL^J '.^JjJI (j-a^/l (jjJL>J, 4jL»SLa 

. SjjLjJLI iLitjl (j-Lc Sjjija juiij SJaljjaa^jj) J&\ ij^~A.\ 

; LUa-j] 1 4_i_aj£L>J 1 J-XC 4 j t nl j i nil CjLaio-LLI ^j^* 1 O-aJj-C. ojSaJI j-^' 

jA»tl 5 , ; aj (Greenpeace) j Jaj."! . ntl 2 -1 1^ i a i:.<i uj il . LgjLUI uij 
3j ^ * J 31^1 j II SjLajv (J^vi L»4>.La£ 1 (Amnesty International) 3_JjjJ| 



JJO 



jJa (>_t2!jJi.! (j_a j^iSL!! ,_, • "j ' * j 3 LalkXI MTV 

p ^ c I J ' '9^5 ' a j i a sLj_ljJ! SLjjv 4-2JL>. (_gjJ! j i a til ( _ ;r 3 

3jljju>. 2Juu^> iBrent Spar aLa-m U Jj^ " j H ^lj-ir"i i "I SjlcLs cr^ 
I j j a Ijij i (Supernational) 3 j i UjJl 3_^/l j-m-ll u \ <* 3_^/l j-uJ 

(jJI l^jL^JI J^jLAJI (jjUj]! 6-° MJ-^ ^ (<sJL«J! (j! ! jut <ji*j! 

j i 3_ux. (jlr ' kSj L£ ^1 Li£ JLxJI LU ij < .i ijLpcV! 



SSI 



9 



S JjjjjJ! d-JaljJS^XJjJI I n"l (_£JlA (_gl ^1 

4- 11 intl £JLA jj-^- tla-Scxl! (1)^ ^JrP-J (jr-^* 
4__ij_iJ! oLj«_«JLj»J.I (j-la .4_La JjLL V I j^af 

JLC.V jiv JL9 3j 1 .^»*.a| jjL? SjjaljJajjjjjJI 

4jL#j ^jjljj Hitl lalll 3jL$j (jr"" * ' 

p J k ■» tl ^jl I .1" tl (Jj llji-ll £LJjLlll 

I Lalj^l J 0 uul 3_JLL«JI 3j ' "II 'I lajjal Sj-il.5 
dJLll hi" 11 (^-^tHjJj i^jL-ujI jLxLc (jr^- LA-iJ^ 

3_jLcj_JI 5JjJ J hi 1 iij.a LjJ JJ (jj^JI SjJLl t_!jL*jJI 

i^jjlaJI 4-lIIjlII <_! jusJI Jju La j ■ ^ 

5- j-ta I >-ila^»J Jul Ij (jj 1 'I 1 q\ Lk-UsIj ^LiJ 



iaiKx jjL% jl» 
S-jJjjJI 5 1 UljJsj 't<.'i\\ 

^2 Liljjo La Ijj t 3jljL*J 

. Q-la La Ijj^ ' i\ ■ aj ]aVI 
^j-o ^ JLa-" i n" LL ^Ljjj 



Jj *1 a — tl 3Lclj_a^ (jLuij'^M 

• «OJljI Ulll 

Pierre Bourdien 

College de France ^ jLLtui 

Gare de Lyon ^ 
1995 
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<j-u lj a" 1 11 a LUsjLhj liJLufc (j! jjfc 4JLi>J! ^1 i_ijJaV! j-aVLa . j^ujjaJLI 
. 3_ujJl!I 2j<- I ' . ^tl JjjJ! (_JjJ 3jj^j_a 3 j a i»l (j^Lbej (jjjlill (j\j>- jl^a-JI 
iJaJia j\j ^" 1 ..VI d 1 .. A *t jv%i 4_jJa1jj9 (j 11 ( nt 3^ L*_aHjt_a (j! 

JL>.JjJ ^cljjj £__La_>J! ^ 1 1 '^"J J?J (jl (jj ' 11 a LjJ (J^-t>.Lxll JJuZjJ 1 0 tj-w 

l_L& (j^a JaJLb I j \ I , * ". a I (j-LSjjjit! ~ 1 1 (jjijjj t jl i"r VI (jut-i 

(j-i^Jh ) (jy^- p & ' I ' a 9 1 ^aJj-u (jl (j-\_Ja!jj9o_a_iJlJ1 ^jt-u-Mj 1 ntl (^ji^. (j^-*J-) 

dJJj c^jl^ La ! jl iSj-Sj-aJI SjjjJ! (jj: jl>JI (jic-J (^Liia.VI jjl jll! 

ClLcjj^ mi a It 4jj_>J! j^I (j-a Jj V i«Gl j OijSaJ! ( _ ;r 3 . £-aIL>J,! iLseLuaji 

jtt-llajtJI jLsoV! (j_a£LlJ *(JLU (J-^lj * iLst-t-ai JjaJL>. (j»a £^LcV! (jj_a-& Luil. ! J 

3JjL>J,l ^ i3_lI,L«JI t_jjj«J! Jiju I " j ia£ ^ 3_ujjJI 1 ntl sQiiv ^gjJI 

0 jut CjJL£ i^JsljJ! jr* j to S 1 1 (j-u Sjjl j nil 4^>-L<JI 
Soziale) 5uc:Ul>.V! 4jLcjJLi JX"U 3j ' jL^SI l<jjlr *La SjiLill 
Sjjjl SJLL a^LjJIj jtj-Sjj-uVt S_ujjJI LuUV (j n lo (^jdl i(Marktwirtschaft 
.(jjtljJI o^jJ! ^LyJI ^Ij^I jj (jjljjJ! ! jut VI .(j^ i 1 nil (j-a 'j^^ 

j 1 11 U (jl ^1 lS-^J^ £ ^-iL«JI fJi^juAl 4j^.jj (jr^- ijj"^' 3jJ-2-a jjjtJUS 

IjJLo^. (jjjd! diilji L^jjjIs (jit jL-u ^ylll jLCaVI ^J^«II JljJljJ! jL^aiaV! 

SjLjjj JJ^-i^-J j <i~ i . 1 U (j^-ijiiVill (jl (jjJLZUj jo^S . jo^s-L^j qjuLlm] 
(J i i hT I (^j-A i(j-\j>.LLse_aJJ 4_j_a^£L>JI i ntl ga (J_a_*J! CjLcLi-u 

SjLJuVI jJl>j 4i«Jj .SJ,jjtil 4 i n^LUI £L^>.ljl i"itl od'jj^"!)) tLsegae LaJI 

IjLA (^ JL«_ll SjJaj. ^IJjLj/ jJa 5_i£Ljj_aVI SjLai^II v^jLVoJI (ji ^jJI Lot 
jj-laJLa (j-Sj ■ 3 j r La-IL>.VI 3_jLcjJI a I laj ,j£. LiK cJLjcj L^j! il J 1 

i_g 'I i ViaVI al la III ,_jj-i><j (j^l jJI dr^j- 1 "Lj i nllj cjLc^ £iA,\ 3^La 3_lJLc. 

J^' (j^- o- 3 ' J-^^' U3^J 6^ 'Cr" 
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L_u-aJ I VI Ljj »j Lfl rt j^)^- 4 - 1 V <4_u^o* 3j-u_u_a SJ^jlII (jLs ^j^J^-Sj 

lLLLJj I ^j-^-il Ln£ n_3LLall 4jL$j j Lj ■ ■■ i L^-UajIUj i^LlILij . JaJi^ 

.j Mif jjj/LjJI (jj-ill LuLtajjj 3_L£Ltl i_Sjjs^JI Ij-lljl (jjj-II 

CriSUJ^' jrO^" iJ^'j- 0 4-tg.Ll.LaJI SjjiiJI . 4jjL2ll ijJLA 

JJL>J! (jljJI a < "Ij-llj sLaJLaJI £yU£ ^ LaSVI i a i a CjJls-jj I a m-h- 3 .<lcLi»j 
p-uill ^Jaj^Jjj t d o miIx. < ^ *<~ ^JjLt_uj jj-* *Laj^><-Jl l_a_ij 4 L*_a 1 I tali 1 ul 

jj <L>JI ^ Ir j (^j^sJI al la III Jlcljjs fj\c r I laJLllj i3-a-ijJi]l 2_i£.Lii>.VI 
pjtj ijjs^/l (jlr 3 "'J^U (jjs I Jl>- dri ail (j 1 ' aj OuL^ < _ Jr jJ 1 i4_l3jj>JI 

(j-U^Laj ^o^-* s I ^ '"'J 3^ Cr^ ^ J 1 ," "** M p-^ * I JJt jl_r»ol I j** I Laj 1 ol Lq-Ll > . 
CjI^jjs. ^Vjijl I 1 aj? I j j j 1 n" JlS I jjL^ Jj i<- 1 1 oJ&a j mi itl ( _ 3 -L> (j-a 

4jj_lo JilII Lflil jja Cj .5 1 CjL^jjs. 1 1 jj'a pSLxjJI Sj-^Ls p J 1 (Jlui^ La 3 jLca^i 

(jJIj t Jl^jJI <Jl<jJj>JI 3jj«JI S-JjjJI SjLkjJI ^LLaj jLi^jl (^Jl j-aVl ^-sLi 

(^jaj-tiJI (jjiJI p£L>JI ajuua ^\ «L2jjI (j-JIj (j^a-JiLc (j-tjjjs. 

. <_sLLaJ.I 4jL$j WjJJ' 0-° 
1 La 2 ■ ■■ " tiJjj (_£ jJI i^^UivVI ;*jjll iKarl Polanyi (jj^oJ JjL^ (jL^j 
pjill cLoJJjs ( _ ;r 3 ("'-"J ^ • £ ^^i> a ^' SjLajJil CjLVjJI ^1 ^j-ijJ LLu^ £ *- tu lj 

I (jjJI jLi^U 42j^j Sjj 1^1 (j_uSLII J^tlll) « Grosse Transformation » 
i 1 tl (_£j_2JI tfJUk L^_l O-j 1 11 1 (_^lll 4_LfljSLiIj i ( j 1 -L a '- , J' 

Jaj^^JI I f 3_ujjjVl oLajSLsJI J^>-l i^jJI J-a^l i3-«jJLlII S^lcUjjj.VI 
' t-uueia . 4_a£L>Jlj «Ljj^LojlII ijr I| j 2j flj 5 1 a rt c_t_jJL_ol jj-j-Jaj jiH^LS j^l 

I I jjf 'lS-^Jj ^» SJLaLdl 4jj^>JLi (J' o "J 1 Polanyi «Uj2j La 
L^jjLj} i. 1 j 1 m~ij Jj i[5_LajSLjJI] 0>L>.jLlIlj jjl^ill ^i^. -I La2JI (^Jl 

julj3j cjLc^ miU [j^j (jjj^LaVI cjL>.jjs j-^LCj j-aj • « ^ ^ ^ i j ^ » ^ I ■ 

^LSL>JI j La ■'— I iSJsLaJ! (jjjLu (jjjJI lillljl (j^s (jLu^aaJlj Jj_«jJI CjL^jjs. 
CjL^jj>. 4jI J_JI ( _ ;r 3 I ^JLA^ • ^i^ 3 * Lh° (j-^l J-^^ J-^' 

jjjjjl jjjji^cJ i,_^>-V Cj^J ( _ ;r 3 1 1 ^>-lj p J 1 • ' La ^ a d ii I" -»J. I 4jJLaJLll Jj-«aJI 
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U I r 2_j_ii».^/l 2 i ii'^LlH 2_JLa (j-oj i2a.L-»JI (jlr SjjIjJI 2 i n'^Lill 2_JLa (j_a 
(j^aj -J-ilLi JjJI (jj^: ,_£jj>.Vl (jljJLJ! (_g jJI j-aVl 'paj i>-i-Vtl 4a»j 

4_lx^_jJ1 2_li in 1,1 4j3 _a «4_uL$_>J! «L*_oLu_uJ! » ^Jj i3j^>J! SjL^tHJ! p-J < Lj-A 
cjLoj£L>J! ajjt I j~ * Cxi (_ 3 jJI 2jjL2j]!j 2jjL?tlI! i_jaj_>JI cm 1 1 n~ Ljla SjIjI 

.il ^"^VLoLilu^tiiJI ^ ' a-Lag jjj£LII -Ja£jJI ^Vjijl ^ i(>u JL^I r ^i~r 1 

jj^>«j <j£. Olajxj ^^l Jtnll (jt luj Polanyi 4-aji2j (_gji!l <_p=>j_*JI ^l 
j»jjJ! jljLJI (oJjjdl 2_<JL«JI 2_Li2iII jL^alal (^1^. iLJT t " V Jj-mJI Mj_jja 

^LSLaJI p-C mJ jJI jjxaltlfl . }Ll3 ,JIbeia 4-JI paj a. La £j! VI . JLi£Ij JSLi 
(ji i0.lL.La (jl^ (_£ jJlj j uiC £-<-uLi!l (jj-"^' Cr^ (j-^J-Ji^ 'I .^>*aVI . jj-LlaJll 
.sLu-jVl (^jjjj ^liaj (_L^3 ,j-a jl JU jd^jljulaj J (j-a 

^3 J-aj»j p ^ i^Jaa* (( p ^ » ^£ j ■ (j-u_J 4 ^ . .. g « p la ' I 

5Ii ^jl La J Ij 4Ibte 1 i a rt ^jjej Lcj ^J^JU £j-ll £0 «L<_uLu_u tiJUjij i.aJLfu*, 

^^Laoa-VI jlj i nVI j-aju (Laisser - Faire) j^ji pj-! I i jjjl>JI 

( _ ;r i£. I ^jj^ ij^-^' liiSljl ' I i aJ) j» ^jJI ^xaieJ jaijJI I JLii nAJiJj • jlj a" ' "L 

jl Lajjj (3jjjJI Ltia-VI 2jLcjJI 2Jjj i_al » Jaj p^jblj 

fi M I & * 

<LjJat ^^—toj '"- (3^9 ' " ^ LgJ ^ 1 fi L-'-aJ-ll <LjJ a t^^/l » 4>J_A ^jl VI . Ja^ mi 

Ulrich Becker j-SLlj (jiaj^Jjl ^LaJIa-VI pJLc Jj-Sj La^ i«2 T Llalj^a^j^ 
(jj/jjJU jj la » " j V (^jjJI iQa^ailjJLl (jjJJLaJLl dAUjI 4_iSLj (_tjjJI I aJLigJ I 
3j S 3> jJ^Li* jj-a 4_jJLa_i_o tj-JI j^^a-jJ^H^ ' - Ua 1 1 J j^^sjjlII ^U^J-^ i ^J^^ 
!j \ V~j ^1 sj-a-LI (jSLaj 2jj_ia. 4^a (jSLj pj , 2j \l , ^"aVIj 4U£.L4i>.VI (jLvujVI 

2_^c.L«ja.VI cjIjjjIII f_y\c i_ 1 1 11LUI jjJI (jl^ (Jj iSjlJuJIj jj'^^ J <<~. I ^ 

.iJbLujj uulII JLi^. (jLI LijlJJ? 4_ilal^£a^j jdl JjiiS ^LiLujiJI 
Jaj^uJI p^J (Jialj (jjjJI j uixll liiiljl (jl » : MjLS 41lL->o Becker Jj^jI jjj 

(jj_al_a (_gjl_a J j ii" i n a ( _ ;r i-C i2_jj o i^a J^C £Li-aj^ O^"" 1 CJ"^ 

(jj a^Lajj 4_jJa I j^^t)_a_i jjl (J^-LlIj (j- 1 ^! (JJ 1 1 tii^Jji i la it ljI^_>JI 

: L^jaj^s ( _ ;T JLc Lj i aJ 2 a \l , ^11 jjj>j| 4_aJ^ (jl . Sjij uixll 2jaor»JI Lj-lic 
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,3 a t " "i V .3 j i, ,1 j i„ V idj^m j^tjji J-jIj-c. (j-o ^1 oj- 5 

CjL^>. JjIj j«Jaj ^ ^ o'C ->o jjLi (jj J JL^-o £jju>JI ^ <i n i u (_gt i4-Joljj3^XJjJI 

(2) 



jj-o £_J*.l_Ua_U ga aj 4_jj_u5Jlj 3^9 i I i ea * 1 CjI m«i n**itl ijr 9 i 4_jla Ijj9^<u jJ 1 j 

c^MJI 

6-° J-=<^ .Jj^Ja J-ai Ola jL^VI jr^»J 3-<-uLuJ! Lfcji-G 

i^L>.| i _ ? JI a^j jj-* 4^s!j-t^aj 5j i JLiljIu £4j c-t-JL-utj 3j^?e_A (^-ul ^9 <J^L>. 

. Lu>23 S_uj|jjVl (jl J±JI J£ 3_£jj_aVl Sjj*jI! CjLjVjJI ^ 

Lj \l , ^."al A. , V, , ,. 1 1 CjLliil i gj 4^j^>- LilLut ^jjs-I 4_o~ Li (j-aj 
(j-C (jj-LLa I «J I iiJJjl£j 3_i£.Lil>.VI 4jLcjJI (jlr (jj M.jtj (jj jJLa :£-<ii>>JU 
JLjIjUa _J :=e - 1 (^r^ UJ N_' ' La 4_L^JL d nU"iU j-^c <l jjj i"itlj (jjjsL«J,lj (_L«j<JI 
.(^^LftivVI JalSjUl (jjijj/l 4_ukL3jJLi Q^jsJtij Q^tljj V (jJ jJI lLLlIjI (jj-L^ 
tjj * Lai ^a_s sc "t t I jJ tLLaLLa.sc j^jfcjdJL) ^jj^jL^a ^ j i a i^j^Ls 
CjLjj_«_U J-^-i (jr^ jl^ l" ' OJAW * (2^ J 'S" 1 C^i ^iji^J' j n jl i ii 

(j^Jj <i U (J^j ' "Lj i ntl ^n-jIlj^ . cLttLtJI £^ i nil ^5 jL^JlJI 4jjLLa ^jyl^. jj-Jj-^Litil 

(^Jl d-L^Li^-VI S^LAkJI (jk. j iVilU JLS^JI i^hi^I (^k: FDP 

CjLjVjJI • JjJ^>- ^-^J-^' "'^ Sj^l jolt i-itj-JJ (jl V^?^ J-" 1 -*^' 

(j<_<Ci-LU jj^-JaljJil ' Li^a-l CjLiLitliVI jJaLSj <ii-o- . 4jSLjjjs^/I Sjlitlll 

(jj_j_i_jjijl jJI jLa . j"j '^^H w I c Sj-^2-flJI 4_l^,LhJL>-VI cjLLoJI 
^j^JLjju 1 ^>*ljj ' A • ■• * * (jLLj-jJI d ^^.1 . ..tl 4_j_lLcVLi jjl>JI q^_i£,LiIo*VI 

Cj^j^j jjj I mi" ^'-1 Lajj xJl gjjtxua] I ^«JL^ jl£^Lj S^jLLa d^ir I taj d^ir I 4y\jj\jJ\ (*) 

L4J S.ijiUI (j^SI i^^-JI jjuj ijpJI ^l^jVl sLli jjjj ,^1 SbpiiJI (_^L^> . ( 1 882 . 1809) (jjjjb 
4-ujjjI jJI . s LLJI Ji^u ,^2 ^1 jj^> 5Ljj>JI jl |_j_p_3 lCLsj2}\ L^iijlJj ^1 

j 0 il 3jij5! 4jl it i>i^ pl^qJl Jj > 1 11 i^i 4 1 u^UXI (j! 5j m < a t^n'-vXI V£t2j ieyj aj^ all i>jLit 

j Cj^Jj^t ^gj jl-^jVI 1 nl iiill U'.ll jjut ol^.J j ^ i"i! .^ii"-^ll iJJ ^ OA inll ^j^'l 

. (1903 . 1820) 
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jL^sj . Jjjlj-^l l ^- s ^ x i La jlji p /ft a I 3jL>.J lij-^ (* 

J 1 J 1 " ^ <J-stj| (_gjJ! jlj-2-ILa . Liiajl 3j i a ill (j^c 3 .' ^* J (j-ta-LU IjLfli 



i<LjjLa CjI jt <j-a 

Vl_tia_i ^La-al ^jl (<tl_u 4 ( 2>4^J-*J (3^° ^J-«-l 4_i£,l_aIo*VI 4_iLcjJI t uLSLa 

jls <LJIjjj1!I Financial Times 3 rijT i^i ojL£j .(^^jJI cjjJiJI j_ujill ljjj-a 

jl iO>l_aL«JI »l i uxll Jjc ^ (jU-aVI jj_jJ <t=ta. j»UJI mjIjJI (jJLc Cif lis? 
Sljl i ii a^LII Lfl>jj_ri3 4-l£Luua jJai-i (jl J^JJ JL>.jJI (j-a L^jJiLtx JL>.| ^lj 
J_j_aj jl i4_Lj_*_a d i^t, <j-\J_fl>JJkl JL>.jJI jj-a (jl t Mill ^£ JlLalu 4_Lal_uJLl 

»l i ii itl (j! LajJ • J-«-C 4-»^5jj3 ja^J ^Ljj V La_Lo. (^'j^-^'j ' flJUJI ^1 
Sjl-gJi. d . I U" 1 1 j_lC J-aJlJI (_j^sj^ (jj^ (j -0 Mj - ^ ^° O"^ L>A9 Jr '*' 1 Cj^LabtJI 

^LULj .(_Lox. Jj i a >■ 1 1 ( _ ;r a i uA\ (j i n'qLij (^jLs IjJ iLa 

Jjs! Cyfr^ dltjj t »l uJJI J-<i£. ,jjs JijJI» ^ 3 K mi a It J . - VaSH JjJI t>a£Lj 

SjjL^siaVI 5-^/lj i „lt ^IjS" i uXI IjuII ojSLj (j! Li* ,j-a .«^lj^>-^LJ ^Lus 
. ^•'[(jLuj^iLt j^£l Jar t_y3j£] «More Jobs for boys» jj* 

iijVI (j^- 3_j_*L3jJLi (OjLu JIJj V ^pJI JjjJI (jJieJ 3^till lj-4 (jJLc 
CjLajSL>Jlj (JjjJI tfJ-A L*c i j^a- »*i i ii 1 5-Lcl [.oXa <U£.Lai>.l CjIjjjj 

n-^/LUI odjJI ^ jJaL>J,l ajjt IjjG (<sJ I iLa . L^jj-j/ 

I jut . Polanyi 4.^. CjJLso (_g jJI jLiall (^Lais-VI J< rill Lalo- J*\ uuj . 
4_jjl_«_a sLj_aj^ ^_a^l_a oLjLu Ja^Jm I J-A (J-«-aJI -5j (jl (j^J J-^ 1 ^ 

• J ' * J ' ^i) - ^ 
Jj flju (jj a i ajj (jjjJI 1 UJJ ^ ' ^" ,a> ^lj «l j** I * ' all CiLcji^ miU 3jLa ijL^a 
jUJI ^j-u-LJj-b .J-Jj-Ls J_al jJLa jJajJI lj_A \j) i n t, JU^ ljJL>.J I S j"'^' 

(jjs ^jjOjo I (jSLj iTyll Necker j^Lij Jj ijU^/l ijAj^lli^aJI 
rj^a J_ilj-ILa jJUc JLjlj f«J ^^yJ-II 4_jJ£Li^JI CjVj^tlJI ijr II m^jJj 4_LjjtJI 

oV^elll ojjb^ f£jxll\ (jjl LJuSUj ' "6 . L^jLci J-aJO (^ic jljiiVl 
Percy 1 1 1 j a ij I J ( _ ;r jj/j_u (jL^a ■ ^ K^^j a -rlt ii a Sjjs. ^'j-^^' *LSj £-a 

(Asea Brown Boveri (ABB ,jjL£Ji,lj dj^WI ^Lil ^^-"^ (J-"tHJ 'Barnevick 
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iljJLl (j-\_*Jji (^yl^. «Lcjaja 4^)-lu L-oJi L-lj IL aj (j^lM dim njj.1 (_,-Aj 

l."r 1 frLjQ I jl » !j JUa-O (Jj-S-J Lq_C-LJV I I J_& (j_a JlJ«_iV! (jJ! 1_i__> j Jlj3 

(jjjj^L^ (_£lj La_s . ^«l_iL&jVIj i ?» i » tl jji-j 1 j « i aj (_yJ! r ^> aAJIj «Ljj_>VI 

iKlans Schwab i_iLlui 

CjLo^LkJI mjIj i4-LC.L*i>.VI 4 j i ii lLajijJI ^ i j" (j£, (jjSLj La JiJLji iOJLA ^""^ i aj 
^^yJLc i(j£L*HiJ jL(-a jJ?J**' i ii a » . IjJLrt^o (J^-Sj 1 o i i n~»» - C < * \ t (3^^M ^£ ^jJ3 Cr"^ 
d j I f S3 (^^cLaJLs-VI t\ i j II (J_a->J. LjJLrxJ iljUl <tJ (JjiLaV J-*j 

(jr J>.jJj jl mi" iVI 3j_jlj___U «i_3j_>JIj ^1 j'^tl j^,LSla» (jlj <<4jJaljJajx-ijjl 
l_#jl i (disruptive backlash) Lg-j-Lc 5j taj ■ (jSLa-i V ils-Lia cL_/L£_jl j j-u 
^Ir (jl » : iljLa Schwab^, ■ a 1 <j . « jl>JI jii. La La jii. i ("Cbtlj » a 

Sjljjl^JI SJajill 5_iJ| n i „|jj| m! \l ,^"aVI a 5 , „l , , „ll s_,La 

cIjLcjij ui U SjLs 2 -» I <U-3 Lt (j .1 j tj 1 1 [(jl £ i ntl] <LlJL*J g^alll 

,-jl . IjliI 3J-lJI ajjt 5-aLal tj^c (jjjjLa j^lc ^^juJ\ (jJj-Sj (j^-LaJJ.1 (j! VI 

3_}Ljj JLcl i ii \ (Jj jJI (j-*-) (J_aJtJI AJ ' (Jjj_aJLj (jl CjLuI I JL>. 3J j$-_uJI (j_a 

.4j^I LajlVI jJaJjl 3-_^-J (j^s ^jjj 3_;1L_-!I Jjlj.-uVl J^LCla .^lUJI ^LliVI 
SjljijJI alx^i £la-uV («Jaj(II jL-aiaVI 3JLa_c (jf VI . IJl3- 2 aolac 3jIJl»- ^1 

3j ^"'J ' " (Irij-^"^*^' j J-ts . SJj _UI (Ji._Gj ^<_J I jl i j-llU >Ij-l!I jrijj-'J 4j_-ai!Li 

lill i it (jj-SLj (jJ JJj_=t_JLl <■ i j i .ill IjL^Jj .(jlja-lljJI JJLC (_,lr Ij j j-i Lsajjj 
.^cJ^oJt-a (J-oLd (J^* (jr^ C?^* ^ J °'- L ^ 4_j_-alJ.I j i nit uixi i 2j i rt 

(j_a ^LjaJa I Jl^. j a" i uj (jJ 3j_>JI 4jJ,L_l!I SjLrtlll LaJLa j j i ntLa 

(Weimar) ^'*''jLa-L3 <ri i njt (jaj (jl Lis. .SJjjJI tfLcjj (^LaUt*.! (J^LCi (jjj 
jl3 iLSjL-u La^l i i.r jj J*C mm ouL-' (j-JI JjjJI ^LjiLLLuLi 3_ujijjVl JjjJI (jlj 

(j-\JLj-m (_Ll3 (j_a (Jjila cU (j£Ll ^oJ Lo*j L>.J LlL>. I j La^_L*i (j"m*"^ ^ j_J I Ct-r I 

i- j ti^" jW^ Jj^ >-H°t (>ualxl t^-p. f 1 830) aLi (jjj (1 775) ^Li ^ ^aJJI 

.^<ij>^pJ,! . j^-Lij-ti)^ jj^Lj-3j j^tj-a>^ .A^s Cy 1 
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i>jj_flj i_gj-JI j LajJI (jl VI .j!j->J! (JjJ JuJa (JjUs (J I » w a j S[ aj 

j Ia-4>JI j"^ 1 OjJl_>J! 3j-jLc j^l^-i-oVI J_jL_oJ! (_£^_l*3^oJ I jj laj 1 1 

^^Lc jl j q tl jlj_jl_3 .,j_ajJI ,j_a u t'<~i a La-i3 JjJ-JI tfj-A (<ui=-J (_gj-!l 

Lljv jJj_LSLlJ ! J usAi LlLLc 4SL1I hi'tl jm (jr^ l — u qlSJLI 

j^s-VI jJj jij ^ S_Jalj^xJjJI t_)ljjs-VI c-jl 1 aj -XJJL>. (j-aj . Sjjjj^SLI V I 
L&_Lu JL>.G (jl , ,," (jjl JL*3 j«J LgjV dUjj iCjjll CjIj'n < 11 

L^jcaljj CjLajSL>JI '"'j 1 a 3 IjLa .jj^s^/l 5j laj mllj SjjLlU ^Laj 

(jLs 4j_j-C.V (jl 1 ntl (j-a tLseJ-LaJ pLpe < V."tl jojjlSILi L$jj < ,"i 4jJLtnA 

. ^L>.I ji 5^>.Lc (jl cjUUtliVI j 1 11 V" i .1 L^ji (jl cjLajSL>JI a'jjt 

(jl j_IaLie_a i I 1 aj I jl jjj jl 2 II La-jJI S^Ljj £-aj 

(jlj 4 4_j^>. j L>J I SjLstHll 4jjj>. (j_a JLso cLt-ul j 1 11 (_£jl_j_>Jt (j^j 1 ,il j 1 till ~ j~ * ■ 

i_j3j_t-a jl * i nt a j a se J w I C (J_u_3i_ljj 4_jjL?o » J J-^>* £*JLj! iJ7 ^ lj 1 1 1 n"i 1 

2 'I 1 ali al (J-«-a -SJ-Sj (j-a 5jJa_j-J I i>J_fl> d j If La La Jib £_a iCj^L«jl!I 
1 a a J "' -' * '* ^ (J^ ^ lulIIL 4_LfliL3jJI ( _ ;r 3 <L>.jLa Sjl 1 11 Sj^j^a^a 

(j_a jQ_fl>1 ^j_o (ji jl [(j-A_ L -Lt-3 ^ uj t l] (j^_j_a^_tll I (^r^ ^-IaL>tXI i>jLjfc JjJijo 

iSjLtlll Sj^tj (j^lajj (j^Jljj V (jj j-II ^LCjJLs . I jui cjLUtiiVI (_y^ S^LiJI 

i h^LlII A ti a (j_a ^ lla ^Jl n! . t 3l_aj>. (^jJI 4 LtfcL^tx^J i ^LJ (j^_) 4(j^J^r-**(j 1 n 

(jl /<uij_iV Lul .(j^ji-LcJI CLs\ jj^sV I j 1 ,i< liilj ^ (j! I jlj La I jl 43_uI».Vl 
(^jJLc j j i uj (jl (jSLa-i j^_aVI (jl JaAfl (J^-iij (Jj 4 JLj-^Lj (JSLi ^3^"^**'^ 1 fiLLlC I J_a> 
(^.jJI <Liit_)jLlJ1 4jj^?tjJI (^t-^-I 4«La_iIa£, 3j-La A^ll '— LL " La-i (jj»_t£ ^tlll I J_fl> 
cLj-LLsj ^l_4_4i_a (J^L>. (j-a 4_lLLjlII i nil 3 1 J ' ea rt (j_a Cj^LsVI (jl (jj^Lc Jl^jjjJ 
L. i i 1 11 tl I j^Jj . (jSLa-a j-lC j-a I . ^c-a^M (j^Li u^-l ' " a (j£- J[j-«^-l (_g I ■ 4 I 1 n a 
(jl JLJj-i (j^a-3 . 4_jJI (—3-1^-1 La ^_a ^sr 1 a T\ ^£jj>.} c_t_jJL4_ul_i j-jSLtaHll 1 nlr (j^jLu 
,3_, \l aVI (jjj i^i || ^ [4-uIjJljlII] 3-LajiII j^:l 1S1XI (jJI Sji^jlII (^rS^Llj 

(J^Lj>. (j_a ^jj_>j| 3j-jl_c (jj intl ( tJjL^j (jj^Lc. I J ' a rt w S 1 * (ji d Ac ij\j£a 

i UljJ I ^U3J>. i-dlj-toil (j_a_UajJ (^y^Lalo^VI (J^LdJI ^£L^J 4(^j_a^SL>. ^Lta_l 
2 ''I -1 Lkll jjt 1 la ak I JLA (jl .SjjL^aiflVI SjljLsJI ^ («jJaj(JI ^LojjVI jUj ^ 
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3j ' "tl *Uall (jjit->l jll cLtSLj J!j_j V (_£ jJ! ^11 JLu till jlj-cl^V. 3 J-£V! 

i*Gl j J^c-J - JjJtjjj/ i4_uj|jj^/! (j! jJUl (j_o Ljjt! jjj/ ( _ ;r 3 jl Ljljj^ jl L^LJU (jt^ 
(j ii j 1'^ . (j! jijJ! a JJt [jl] ( _ ;r cLii>-V!j |_g 'I i jlj ^" , ..VI . j^jj/Lu-u 

Otjl^ ^-*-'tP" '^—^J '■! + .' 1 (J^'j'j CjIj ij" i nil j'^^ ^1 Sji^jlLI JLjcjs ii]l_L& 

jT^" ( ijlj-Us j^paj-b (j_« ^ & Q * 4-U-uU 4_jJ^J£L*_uLl £1_<uj Cjl_a^£L>J1 

i_a-fl-3eJ (jV JLsJ,! LgJ J-JJJJ i Lg-«jj| «.Lbl (j-u Sjjiii) JjLuJI £jjjlJI jjjS-'O 
^_a^£[_>J1 . U^t^-»-"!l JjjjJa ( j^, 4_uHjLi£LiV1j ^ji**- L^agJI CjLlLojJ! SlLsj (j_a 

w i ajatj j j ■ uj (j! . Ij-fj^ Uajji jJ^a |_g 'I ■ .■»**■ a VI llLI jiH!La . jl q"r" i i.^U 

Ji-I jJ! (jlc «Lo£jVI (jJI (O-aVl tfjLA (j-a 2-ol Sj^C (jl u 1a^ (_£ jJI jjsVl 

. <.tj-o ^Li 3.3^1 tfjuk 4jjI£ q^SLuj/ 

. ^Lusl <— i^HaJll l^Jl^JI Ji-ljJI ^ic - I X'.VI J< , i 7,_t V ! j-A ^ic: 3j}Lc. 
(jl . J-J-£*L3 J£_i 2 a-j-ta-c o^=>3 (j-Lc. La u (^ILkJI ^1 ir-w^VI J^sLSLlILa 

jIj^VI (j-o Jj>o jj^tll ^ jij-" i ..j (ji (jSLxj <L^>.LjjV! ^ ^LpJI ^LiJjVt 

S_lLlJ! jIj-l^V! ,j-o JjsJJ 4-a)}UI oL-^Li^sVI JjJ-al! iaLaJI ,j-a 

i(jVI (jlo- 3j_ajJJ jLuVl j j SjILlII ' (j^- (j-u^L"II (j^ 

. 0 mi ina (^Jl 

(jja J_>J! (^^3 t ijjJ! ! JJt (jji^. QjJajJI (j_*i£Ljj . (_£jil!! (j n 0 ->J1 ^_*jljt_a 

i4_o~jL>J! ( _p3jyJi]l 4_L;Li>.^/! Cj^L«j>JLi Sjj>.m! (ji^. CjLujjjs 4jjj_Us 

3-icLLLaJI JjjJI <tcj-«j*^ (^ CjLo^SL>JIj 4jj^jJ.I 1 «j I ■ ^» 1 1 ^Ir U 
(j_a (JUI jL><J I ^jlc 'LlUj U iJoj-Ju j! JLjS ^Lj ^j-LtajJ I j'stl g-j 1 ntl 
Sjl_jj_I! (^j/k (j-C Ciljl <i "1" i nVI (j^s JL>J! (j^s VjUS .Sjjjjs j_lC <_JUax 
c^l taj 1 •■ »J i4j 1 p "*• ' 4^tsLSLJ. 4 Ij 1 iij^ iSjLjLill jl * 1 11? (^^ n~ 1 u U 
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Jal mi I II (__ r i f. J_iJI L*_a Cjl_a^£L>JI Sjj^jJLl l 9j Lual I iJJt 

jl « uil _j a J d sej JjjjJa ___c ^J-I^J , d ^ I * , ^.tl CjLcjm, uiX\ ^jl i "VI 

jj » j i ii i_gj-!t j-a^l i4jj^jJ,l i 3j Lt-aJU I j se I T (_t^J' O^iJ-^' *AjLi!l 

\ (8) 
(j-oljJLl (jl (jjs ^_ysXj-a . aI J 3e " < nVI «L>.j_} ^£j-u_uj (_g si ' -V.aVI ^_4_JI 

^>1_i^sl i<Lj_ljJI (jyl^. 4li3L>J,l '"'I xllali »J (__ r "ij (^yJJj-Us ^^L%al £-a 4J£ ljut 

^1 JL?" "l I III (j-O Jl-jj_JJ (J^^S J S[ Ml 1 I 'I l(j"i I ll" (_yJ.II Cjljj_>jJ| jl « I III (jjl J-^JJ 

CjLcjm, mi 1,1 I _ I o -»**'" (jy^JI ' djJiSgJI _j a *^ (Jjj»La ___c t mm 1 1 _J_<jjlI1 
J <i < II I jl_« uU JLt£. 2 11 U .11 j i ( _p3jj,l J jjusQjIj ' c 1 2j 1 1 CjVLjcjj 
j-j-oJlIII j\j (j"t i nl (j-* JL>*J1 (jj^ j-iLill J^p- ^11 (3d^*^^ 3"^ ' tji * iSj '~ u 
5Lo^L2JI JLl>->U (jJ i_gjJI j-LajdJI I JL* i(__A_jJI (JjLu/VLj ' a-i^aaj jJI 

CjLs-^Li^sVI (JLiol Sjjj jjiajjX. (jjLiijl liJLufc . I JJt, 4aLUsVLij 

£^IL>Jtl (jLi ^iljJI (jl^ • ^-O^^-?* ^^Ji3 (j-^ j JL t . J 1 aLtaull £-jlujj£u 

SRJ ' JjJUX. (j^" i ii . L^t_iJt_t-iD CjLq^U a ^_*Hjt-a (_yJI (J^elLu-o I * ' all 
CjLjVjJIj LjjjjI ( _ T i La 4_L^JL _j< g It'll j-J^. (jl j Mill JJLc -il-ij^ o' *J-f^ 
CjLcjij mi U jj^/ VI mi I V iCjL*_aL>JI 1 1— * " jjlj 4_i£Ljj_a^l SJlxjJJ 

^£ lLLJ j_i (j^ ii i n"i )j A Oj ' ga 1 1 jjJ^JJ CjljjiiJI * )L^t_t-£slj «LjX.l_Lt-£iJI 

i4_i_a^£L>JI CjIjIj_jVI SjLjj (j-o JlJ V i Luk (j-o .4_usjSL>JI CjLjjljll «l^i- 
(jjliJj (Jj . p U" II cb_£)j^ (j^jliljJll (_ys J-^l JJLC » LLaC V - La (J-ujJ 
oU Lali 1 1 J (J-S-i ^LLaj £ LLaj^->«JI CjIjI ^"1" 1 11VI (J^L>- (j-a _J-«^ 

V <■ ,1 mil lju_Jj . JLUI Jj^, (^ 5uliJI 

.dlj^o V 4_ujj_Us 5JljLc (__.il 4jJLiSLII ^ I mil (_,lr CjLxjjII i<i 



dt^ ^11 (^-^ d S S sej rt 3jL>.lj 4_j_u3j-3 (^-rl^. ^ CjL^pJill aJJb (J^ (jl 

cjLs-^L^VI e'jjt «.Ijj>-Ij 3jjLJ,l j»Loj jUtil (_,lr Sj^LS cjLajSLs. '.(jjtljJI 

3j_2JI ljr Jt 4_i£Ljj_aVI 3jL^tjJ,l CjLjVjJI (jl LaJJ .(JIj^s^/I (_>"j3j MJJ-^t 1 
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jitU ji ^1 jJLtajJ! ji JLu . L^jjljl (J^-it oLsoVt ! jl^j Jj->«J O^J^ cj-^- 
j-a^Mj . ^Lt-al jj-J-a J-*' Lx£,LaIo*1 ' L>^JLH i ^^i> x ' 3j_}Lj_a 

<Ja_L>. fo<2>j£ jj»a N ' " rt 4_i£Ljj-a^M CjLaa£l>J1 JLt^tQJ jt ^a-& Ltl^aJ 
Cj l_j_LUa_3 1 j j <La«J dUjU 5JjLst_a i4_o*jL>J1 L$jjL>o 4_iLaj>. "^Jlj ^ 

3jijL_u]l j_JL2jJ! jjs Ijla (ji^aLuj .(jj^i-V! >_il i n-». (ji^. LtjU 4jjL>o 

J_La i4jSLjjji^/I SjiitiU CjLjVoJ! CjLaaSLs. ,_ji>>J V iCjLa^Loi.! foA I J Uj La 
cL»-3LSLa j»ljLc^ .sLLaajiJI I I . ^ f-^*^ La V! njLajJI ^s-lJLS 

4-jJI a 1 "Ij-U d i 1 11 4^>-lj^ 1 I 1 ajf 4_ujJlJ! LijijjI jlj Sj 1 ..Vtj ? L>.jJ! jojlj 

'"■ LijjjI ^1 j 4j».L>. (jl V! . i^ill (_Lvui Jt^-^J 

,jj8 j! «LSLjj_a^/l 3j ' <j-° ^rh^^" ^La^>JI J j-LJ! ->L*jj q\£ liLa .(jVI 
4ilaj"i 1 nil g-jl 1 a 1 U jl d jiUaJI £_iLi^aU ^LijVl jiej isLa^ll (_Jjl>.V! (J I _ojj/^/I 
,jj9 SjjjLU! 3_iSLjj_aV! cljLaa£Lr>JI <jl3 i3_iSLjj_a^! Sji^l! CjLVjJ! ^yfl 

,'jL.I O^a 

(^Jaj .3-ajl_2J! SLJjjlI! cuLe! j <^»tl (^k. VLla 1995 ^Lc ^ jVjjJ! S^ajl 
u^u jJ! Jjl-na t-jUjV! S^taLCa Sj^ls .^JLl!! JLU! *L>. 1996 0 ..U,„A? 

. cLjjLiLjJIj 4_ujjjVl CjL^j_JoJ! £ L^>- J-a-i j-ia3 (jj_iLfl (_yLc. (^^LjjjsVI 
Cr^l (_J^>- J-II - j-j laaJI =L>.j (jk' *LlJ!j J^ILJ! JLa^s ^ ta uil til 
. (j'j^lj ^t!^ J-aLulI! CjL^jjiJ! OJUt Cjj a" t nl La I j! i«USLjj_a^l ^^j-ul\ 

jUsjLi JljJl^hJ! (_yLc Sj^LX-a I j ...A. (^jjjV! jL>«jV! Jjj JL>J! 

i.-.t i^al Ski SbSLjj-aVl 3j^Lal».VI SjLcjJI 5JjJ jVj . Sjjj/Lla SJjLa-a CjUIjj>.I 
(jj ' " II sLkJjlJlU CjLaj^/l CjL>.jjs (jjs I Jj tlalj a ( _ ;r a^>>j V i4jjj>. V^LUl 
jJLJ! dilj iljjJI foe. (backlash) j^IjJLj j! j^joil (j-a IjJ i4jIL»JI 
I t~j . ^oj-oJI £^ooia_>J! (jjk jq-JLjlI1 (J-aj>. ^jJI i < a >i II «L>.j (jr^- 

V ^ylUAJI (^>aV! 3>UaJL9 . Ul U a 
^ j a i a J Cj!jj_Lll iJJL^J g- 1 a seJ j-A Jj ilj-ilj Lajlj 4i>-Lia i^l i nU 
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. JL>. i_£i3 

6-° Wjjj' Jj^ o^ 3 '-" ^ ^'jj-^' ^j-IAj 

I i ii ri > (.^-Lc Lljljj! (j li'C M jl I Jul (-;r l«3 V «L^>-ljII oj-ib (jl C_iJJ 

^foUJI t^ljJ! ^Jl o iSJ I ^>aVl *LiS^V! ^ JUL jjiJ .LjjUJ 

(j-SLa-i 3j_ajJJ jjLli!l JLl>- (jr^ WjUJ^ "^i)^ 5 ?-^ (JjI i ii U 

jj£ LL& c i aim I . I ' 'I ' -V.aI I j ... A i j«_JL«JI l_J j» i"i (^flSLo La_LLc ^7e_c3 (jl 

(j-ij i ii*C i .^aJL-»o^l ^Lxj^I &1 i aj Lujjjl ljLo~ (jr^JUJ^' JiLxjVI JjJ^JlS (jl 

tjj'Cj i ii i^^j-L^LLI y^uLa ^ La sej } ijj^**i i"i a £tJjLj ^^-^ 3jL>. j_a d i i C (j>k J^4-H 

3jl*_lU cjLjVjJ! J2j JJL V 4jIUJI Jl ^ (jj-lll <L*j ^ Jj£ |j 

2 j \l , .V.aVI SjiUI (jl . Jti^Jlj (j^j^ill i3_aJ)La]l w i LaaJI (_£aillj 4jSLj_j_a^/l 

(jj-LJe_i-ilj " i hVI C^-ljI Ld^ i3_Ljj<jU (JIjjj/^/I (jr^ 5jLL>.jJI 4-d^Jil SjiUI [jJb 
g. Luj i LlA (j_a . 4_L^Ls CjI ^itii JLLa «Lo*jL>JI 3jU*l(JI (JjL_u^ iJ yS (j^-iSLjj-aVI 
jj Laj (j! . I i eaj i iSjo-jll Lijjjl c^l t->*< . .. nilLjj i n a (j^ji-a 4jL«jtjjVl (jk 
t Liiajl Ljj>-jL>. jdJji JUuj Liii-I Jl SjIjLjJI (^ 1 1 j ^" , .. j^jJI 3_jjjj_UaJI Sjill 
(j^>- L$j (_£J>Li (_yJ-II (^JiLlXI i La Jo* (^1 i(j u£, »" 2j \l , .V.al sL^Ljjj, ^Ljluil (j-a 
(jLaJLjjja (jjHia Ljj (_J JiLl (jjJI (jJJiLJll liJju (j-uJ-Ij i JijLkjl Ji^Jj j_u^ JijLuLa 
(_jloj_3 w I c 3jJil_2JI ij-lt ' • La 3jU>.j_U LijjjI jl .lLLjL* (j^3 jdjjujj3j 

jVi sj^lji 3i^di 3_ju^,i jji ^ 

. 3_LuJI (jlr jta LajeU SjjiLall CjV^tlllj (_^La_L>.VI (jjl jlUI 
3Jlj>. ^JLj (j^_LaJ_LI j gnu I ji ^jLlllI j-ilaj>. j-a^ 4jl_3 i I JLA ^^-^ 

J i"i I (j_a SjCLaJLl joj^sI^jiJI ( _ ;r 3 4jljLiJI 4_Laj£!^JI jjljjdl ( _ ;r 3 4_ujjjVI 

ilLj 5^ 4 T ^ljj35JSjUI <_ijJLu/^/Li sLujijj^/I Sjl>.^JI ,_jj-2j>>j (^ i^'C LmLa (,^>-j? 

(jJo- J-^-i-II I • J ; 3j • •. a 5-g.l j i^-i (j^ji-LUI <jJlj_Jul j-i^ (j-a (_^l 

(jj AtAj L^j , i (^llll LijijjI t<LjdxLaJI dil i n t nj-11 4_u_JoX «L*_ual_>JI Lijijjl 
idiVL>J.I (^ (jX.1 i ir^ll (^^Ul (O^J L^aJiij (_pJI ^_il ir^i ill 4jJ4il ^J^J*-a 
( _ ;r S_jj_aVI ^jij_a_Lll (j-taa. (j,!^- (jr^j3jj5^' JiLxjVI jjulj^ jj aj aj^ 
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4_iJl>.j (^-tlal ^11 ^^Ual (jj-i (J-^J 4 i _ ;r ^LiIo*V1 jj-jLjjII jjjlU i nit 

qjQ Jl>.|j m^I JLsu j«J 4_j_Lj_J1 CiLCjI mi"I1 
CjIjIjJs jLie-jl w I c *jjLS (jljiaJ! oJUfc C^jL^ La mJjjs-I 4-o.Lj (j-o • fljj ii 
(j-a . 3 j Ulj-£a-a-ijJl 3-iiLj_<iJI L&j^Ijj ^JijlI dil iCjl j 3 j ilr Li 

3 j Ulj aj aJjJI (j n i »>U LaLj LcLUai.1 CjIjIjJLII jlitjl 3jUr ^LiiiJ 

(jjiJL»_a I j * . ..~ ( _ ;r ll! (juljil! ^^ts ^L«J! (_gIj-JI ' k2j La 



(jOju»lLo 3^jl ui a-ij d jiU^JI cjLjLijjJ! (jjjjj^l jL>oV! (j^iiej Q^jLa 

. (jr^JUJ^^ J^-^*-^ 3~^~"**'^ cLt^j.a i_dl_LA ^j^^" < u JaAfl Jlj JUx. it uL>. 1 

• • La <_ ijlLJ, | ^^Lua^Li (_p3^JJ! L^jjJ^ ..I j «"i i n" i H 4_ujijj^/! JjjJI ^1 
. <Gli oJsjJI ( _ ;r a (jjjLu/^/I ^ulalj^^xjjj j^LLaJ! Sj j i ii U (jjSij L«_Lo. 

(jJI LjjijjI 3.}j_«-3 t^-j-a: ■ a 11 (j n'Cttl jjl . 3j_u£j ajit in JSLI jLcljil! 
(j-C iLjJalj^jj-iaJI J^c. ^J_) j i ii 3 j \l , --."aVI jj^sVl JLo- j i nil 3jjJjI 

Jjj i ii • (j^->J! ! juk (_5i>- ( _ ;r l3lj^jjj-J! ^aliljuil 3j jJtl! 4_u^iiJ! 
jLUVI ^ S-jJUIj 3-ujj^aJI 3-^|j,„U S^sLtJI -UjU-Ltl c.<i,„j jJ iJlHI 

»i tJa-All ^Lata ^Itl ' (j^ ^ taj 1 1 ^j^* * ^A- 1 r*-y (J-^J 1 1 j Mil j < n (jy^JUJ^ 

Sjl i .1 4_jJjjJI L^jIjJlj i- i j i ii" (_^<Jlj 'Cr^JUJ^' jLooV! JjJ 

. Lj^Juj/ CjLiL>. iJli^ij ^1 I j~ i j a J , ^." (JLi! (jjs CjIjLlLo 4_LajSLj>JI 4_u!j_Ji! 

^yic (^U! (ox. jJI £jjj3 i_3j_Juj (_g jdl (oJaLnlI.1 jL^jJI ijXc I jut 3.'^* '-'J 

VI Mil V i«Ll3 (oSLxjJ! Jl>.| jjjtifl^ Jju («J jL^jJI I j J a .CjVL>J,I J-j-«^>- 
£j_U3j_o i Uj . ^a-i jilijj jlj^ jLicjl (jrJJJJ^I jLjoVI JjJ j^cjij 

■ dj'iUjJI 4_usj£!^>JI CjLijljJJ (jix 4^j"i miU (JIjjsVI J-JJJJ 

cLjlalj^ jJI jjl . jja! jJI SjjjlII I al> (j-a (jl LaaJI JsiJjJ L4-1I '(jr^JJJ^' 
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(^JJJjVl jLjoVI j! jJt JLi^Vl J-aVl J '<Lo. <LjlaX. Lpl i ! JlaL*. Ijjj! O i njl 
(jl j -wLlJI Jl-ljULi IJljIj La-jl.5 (j-IkjcJ V JatjJajiSLiJt S'ij uJ, ^i^iLjJI 

La i 

Jl^VI j-o^I j ■ CjIj i ( .1 j-La 5Jj-g-a ^\ <LaJl>J,l (jljUl ^ 4-iilajJI 

j j i ii 11 icLxcl^Ia njjjijj V (j1_ujjj^l (j-a (j-aiajJI 4-uJL«JI (jl jjt (jVI 

e^JjJ^' jLxjVI ojSLj La-Li^ta . LxcLaivl j-aJ-U w 'l l^jj xJI t; ^jj_aVI "-jjjJI 

jIj-Hjj/^U JjJL^Jtl Jl-ljv^JI Jjjj-LaJI ^a_A M—j-LsljJs^-s-O (j n < nl ^^ji^. pjLiLJI 
w la -» j i u JLiJUx. i LjJ.il j i nl SJjjJI a jl <" < .iVj 3 ajl i .ill SJLlAIj ^^Liia-VI 

L^aL j i*C i nl (j^j Wjjj' VJ-^ - o^ 1 ^ oA9 L^ujji (jjj i3jl>.jJiI LjjjI i"i a 
JjjLU (jjs jL>oVI jjj_>>j SjjLSJI 4-u-ul j i ntl Sjill i_i!Lufc Jjk 

J-al L^JjVj (jl VI .(jl_»JI I j_A jjjs. SjJlJI tfjlgJ Jj-3-J V S ( _ ;P Ialjj5j|j_Ljl 
(jj jdl i<j-<_uj|jjVI (j-Uial *il Cy° 3>-u5JI <j-LJ^LU dJJt ' ill * . *lj-a ^VLj (jSLa-a 
(jjSj i<j-(-»-*i3e_a p-^-'LhH^" J' (J<» H (j^Lal O"^ 'lSL^*' j' '^-^JJ-^ 'OJ^'^J 
jJjjJI (j_a-L>. 4j>-j ' kflj CjljLjiej i3j_u£JI 4jfLijJlj 4-i^.Liis.VI CjIj jLJll 
i ii II ^ o ta * rt ' a ' a »lj i . (^^Lalo^VI \ > 1 1 ^jj . ^"j 4_lLLjlII 

cjLLSJJI ^ *l jjjj t»l i olll ai\ jUol ^ i5jL>J,I oULiill ^ jl j VI 

jl (j-LsLtllj Sj^*-*^ a-Lcl i ii U j<u Jl2j i Ijj^/j ijjjijUSLII ( _ ;r 3 jl 4jJL«j(JI 
5 JUL I i nU ^1 LoJ, I (jJjJS-LjJ,! d-LaLal (JjjJI (jjsLtiaial CjI^jjs. 

(j^o j_usai L^ajj (_L*^tij Lt-Lgjv j^j>aij cjIj jLtii ajjt 3^-" 'p** ' ^j 

j 5 3e j I ^ " 1 * 1 U" a 4_uJ.l1 p j**'^ I se i. n mi I Lai i h^. cHiLise Lcaj ^j-\Jlol ^J.1 
L«jj 4jl ilj^>-jjs J'j^^ liJLuLjjII (jjjll j-*l=J.I (jl .^LaLtJI 4j-I <^-iU 

liliU (jrdaLti! j^j V La^ .ojLUI (j^iLai ojj^lj 
( _ ;r 3 p j ( _ ;r 3 jj1_2^ta I j i njl p^-iLi ijJjLSJI piljai I j"» ) i aaJ (jl CjLLaill 

jil^i (j^J (jJ t_£L3aJLl I JLA (jlj p_Aj^>.i (jjagAjeJ (^jJI 4_Laljal (^x^l i nil «L>.J 
(J_l t(ij^ inll L&jjJjj 4J| i na (Ti i imI 4JI JjlIIjS . 4_La JaV La ^td^i ) j-o^G {jja 
CjLIj-UsVI (jljj 1 Lufc Qja . L^JL->>1 (j^ Jj^Lu ( _ ;r lll SjJiJ! (^lc l—i^ajj 5Jl_tjta 

t_jjjai 3«LUsj cjLa^Lc LuLuj/Ij K mx Lj Ltoj^a <l«jj/I^JI 4_aLaj>JI 

^> « * ^JLt-a_a i La JU>. ^Jl iCjLllj-uaVl aJLA duaJL>. (jl (^ylo^J ^j"^ < ajl 
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^ lr IjK "i i ..I I j* A , aj i J laj L$ji VI iCjIjI-lLoVLi (j^jLtll 3-JjJuM w a ta j a 
i i£-J^ i n a 

joJ j_La .(JjjJI oJUt tj-S £j\ ' U I j 1 1 d j j IL«J 4ILjiLj_u/ Liiajl Qui j" i ill ^LaX. 
. £_u/l jJI Jl_ljL_l1I I JUt °3^i I ^ Ij-iui Lt i j^e-tJI I Jut (jj-^ (jj-^'j-^' a 3 *J 
i La jij j lWJ O-*-^ O"^ d 1 jk* il 4jJLaj(JI Cj I jut LtajU d j i n itLi (JL>JI liDjuia 

'(j-jjjjVI jLLVI I a "m <ii ~ (jM_«_u (jH-II Sjill i_LJ-i I ' <i j I L$jl 
. LglaLao Sjj)La cjLaa£!_>JI V <_u-ijsj 

(_^ujLiSLII l"i <i a j a Ll^lC j (j_a juu£ I i ajf j^LCj i_sl JutVl (j-oAj (_L-*- 1 <j-aa 

(jl . I j^tl . ^ (jr^-J-j 2uX.L*i>.l Cjljulu-a jjLitjl ^Jl i .ill 3 i j i uiil (ja-«JI 

«L>.L>JI J <j uiS LuLU 4-ujI" i injjuJI CjIj_«-iJjs 4-Uajjj(JI 4£jl ifHI 

. Jut (j -0 O^^J Cr^-J (j-aLUajJI (_JI 4^tltl 

4-u-ul j i ullj 2j vl . .V.aVI a .jlUtl JoLu/al ^^uS ^LAAJI h_£jj>.| 'Lo-Lj (j-aj 
jlj a "1 i nl (j-* 3 JuiJLuj Jj^ ' ga 1 lutjlj»3l jj_a Jr!-^^ ^? * 1 • ' ' ^ ^JJj' Cr^ 
(Jjl t -a- i"ill ^«_' I JJ JlSa . IjL^a. lil! j I ^j-*^ j«J (jlj l£ ^jUJ^' SjLUI 4^j_al 
^_uj-o* t_£iJj)j i<JL\U Jjj i ii ^_^JLc 4 ^ajt . JU Jo* <L>. ^oHj 4_u^Lc (j^ooJLLaj jajj-La 
I ' i all (>usQjl ciiL^jui ju^l j_u£JI jautl i .illj j^jijLlL1,I iRolfGerling 
,p k.tl ^jJUl c^l U^tl | jut ^ SjLUI 4j^Laj; 3-L«-aj j-sLCj 'LijjjI ^ 

(jl» .SjLlJI (^Ic 3Ual^t I j»jlWj L«j S_^Lu^aJI (jl JiiJI SJSLut SjiLcl ,_L->.! (j^s 
«bLa IjJj iGerling JLs I a j i n~>- i«*lj-a5Li j-ij-u cjjls-I (<sJL«JI I Sljj i -»* 

La— L ljv ui ill 4_l ul)j-a ^jJI (J^tlll d i ni ) (^jj^jjLj jj^o^o Jl)jju*_l I ujj 

^^aJuj . «(Jl<_iJL>JI j * ^> «tl ^J| , ,,jtl jj < ^. a 1 1 (j.ai) Ca12jjI 



4jLj_JLi j ' gaj V ^-jLciaj ^Lljl jjji^. CjLc^ uiXI ( __>iaju ^-jAselxl 4J1 a < <i]j ^jja ajL>. 
(j^ju^a i i^l tiu i i LuLLi (^y^ JvjL_o ^jtLa j^a^- 1 ^- tJ J ' C?^ 

O^SjJI ^jjjjj d j lr j j i m~ (_g jJI =L>. jjJI ujl j i eaj 4_uLa^_jJI (jl JUaJI ( _ ;r 3 

((^a^tHjl)) SjJIj-Us (^jJI uillj-ulo l_iIL>. ^ I n tJ-flJI jj-a-UjJI clju jj-uSLiUJ .jjutljjl 

a a 3» ) j axiJ julj-UI >i j i .I ij-aJI cj Lc jjuiii I SjLa (_>^3j SJL^jlII t~ (^yS 

jJL>. L_tia_il LjJLLajl (jj-^J p j * rt 4_jJLjJL>. ^-^-j La_ijJ i^J-ajiJI j^^ssj-Sj j^>.VI 
^lj !il i Umberto Agnelli ^ 1 1 j i -v I ^jj_j_aj! uliLjja i^.t ^jjj-uVI ,jjijjjJI 



fcxJjaJI £9 



. « d! 1 JlI I r-l XWI 2 )) 1 3 li I", -^J, I JjJ-II tj-AJij" i ii jo J it* i« 

SJaLtaJI (^Ic LyjJjj 3_ujJLll Lijjjl o'-A> <_£ J- 3 ' iPl J-jAj ^ (1)1 

4jjjjL^jJ SjLall 3_JoljJaj^jjJI oLv^Lus^l (J^Sael! iSuaLdl 3_^L*i>.VI 
(Jj^. j»JL& ^1 4-LaljJI 3juJL>JI -L J-lo-J 1 4^j_>JI j_aljj 4^>.l jJ.J ijjl jjj/VI 
4-u-ul j < a 4^jj>- Lijljjl i Jjlj iQ^SLlu /cJ (jVI ijr Io*j • ijr cLiIo*V! ^1 . 
I j-A {j\r JLoJI j i" i ."i (jl 'u^-Ij .3 j<* I 2 al taJI ojufc Ji«v 

IjLgJ LiJI SJjLjla (jr^ (j-*^ * C^JJJ^' jlj^tl (j| ^J'j-^"' 

j * laj Cjljjjl_j_a L^jjJuljj 5 Jul i u-ll aJJt i.'m ( _ ;T 3 (j-«SLjLx-il ijLpJI 

CulS^cu La I jl i4-Lajjl!l SjjLc 'I i -»**aVl j . ^r- 4 j g , .."tl oj^j 3j_jJL>. 
,j^o (jrlj>m J_«_i J-«^>- jjlSLaV! ^ (jjSLj V pla . SJjjJI .Sjjb*. Ji-I.i ^ 
^3 p j'aj A , jL>.j_na i^j-^/I j 1 nil (Jjs-uJI ( _ ? 3 <jlj£.ljJI <j1_tla IjA I dJLLIjI 

(j^e-i LU i_d_Lo j_a o~i9JJ^' jL>>jVI (jl ^(j-jJL5j?^' j j k * U q «<**C <_i i_iJL>o 

. Jaljj3j-iSo-!l j (j1_tlal jll dllo (jjijjj i Lt-Lqjv 

ip-^_o jjj 4_tj_«JI (Jjj>- LajLtl 3jjI jJI cjLi/LajJI ^ L i a >J (jjSLuj/j 

0-3jJI ^-3 JiL>jiVI Sj-SLa (jJjIJjVl JjLooVI jjJalj-a (^Jjj Ijl La_i3 iLxajf 
^j-a-fl . Sj j i i r^i 2 j * laj J^Lut ^1 jLj-JVI d~ i~u~n q\ i<_ 1 1 .iLUI 

£js jLiiU^II (jl (jj i ii i 'i~*-"n (jjjJI (j<-u^/lj i nil (j-a JJJLC dJLuk t_)ljj>.^/l 

Jj^ i " I j -i I j a --1-J-3 jlj o"i i ..VI Laj ...II' lj_o| jLkj jaJ S_iiL«JI (jj 1 J^P 
^1 ^A", .OAarl afnntainp ^"".j'aV jl< , „ji lal^J 1 1 ^Ij" Ml V I <U-i^li.J 
Sjjl »" < nl q i i eaJ (j-iJI S JLo. jJI «Li^5j_aJI jjt (jyJjlJJ^I JiLxjVI (jl (j^ (^Ij-JI (_y£ 
' lIq S a I Qdjlr ■ %aj~.j V j-o^/l (jl i_<jj .3^jjJI ^ic: 3JjjJI 4jLH 
jJjJaJI L«_aL)jj>. j i n's j i a I jl La (^yi I i aj| I i j .tic i_aajlu i IjUk J-°j5 O^jJ 

nji^jLcaJI 1 1 g-uj a. 3jLa 4jJI jJLLsj (_gjJI '^Jjj?^' o-^j-yj c^ 3 -?^' 

p_£jljiaj 4jjtx-iJ i^Lt3 Lkjs L-taL'T ^la LtaJI 4j1sIj^^xjjJI Sj^jjJLi 

(jjijj/Vl (ji^ (J^^ C^JJJ^' JiLsoVI (JjJJ (j^Ll (^,3 (j<-u^/l J I nil SjLoJI (j^s 

3j_SLaU (jjjijJ_U (jj_i_ijjj^/l (jj ' U I j II ijl_>>jVI ( _ ;r a 4jIsIj^j^jjJI 

w la >■ i (jl (jjSLaJll (j-oj j j-iaJ I ^jLoj -Lj-ll (jj « I tajj (_gjJI (_La^/l 4_ujjjVI 
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d ta ill cLu^jj^/l (Jj-"-"^ ^j'r-ij? (ji^. jLijjV! 4-ala-U I cLajj->«JI Cjj n"i < u\ 
j<uJL2j ja-Ajj J ii <i j ojSLj (jls i ( _ ;r ajSL>. (Ji-jG (jj-i (jjs 
. (j-a^lj cLLsj-ifoJI 3j-^>.t ( n^J 

j-j^I 4_L*.i ,j_o j-aLCj i^gjd! ^^L-uVl l^jl^JLi jJaLjJ.! i *t."j 

2 tVal I ^ jiej Laj (j^Li ' -"^ £- <J -'- : ? ,, -'• ' SiSLut SjLcl (j-ic I i Ljijji (j a j ' a at 1 1 
fj se i eaj (jT» 4-<-LiLl 1 (JjjJI ' *^ *'N jjiI 4j! . "iifJI (j^Lc 

4_ujj_»iaJ! ^jJjiJ! j jj-^ JLa Li£ i^oJLkJ! Jjj 1:1 x ' ' ^ " <j-° ^j^-^ 
^lUsIjII ^\ sLLa SjLJuJ i Oswald Metger j^tia jJLSjjl j-UaiJI i-jj^- ^ 
J-JJ-j L7"^ i(JI <i Mitl ^-aL3 . ' '"'<Lijj>. - I i a£ ! 4_Li!Lc JLuLLi ^^la >■ i (_yJ.II 
Cj Vr) sc "1 i <LJ (j! (j_a L$J (^^l—La V 4j-jJ_ljJ1 ^_jLlij «uLj 4jr 5 
s\ . .V.al jj__. ijr litll1 (jj . Lai i nt. CjLpcUaj 1 *^K" , ,. CjV^jso t4jjJL>. 
i4 j m^-uJI SJaLtaJI j\\ ,^ n jj^iajj (^jjsjijjl il i .V.aVI 4_uaJj jj^j-lJIj 
^ JLit_i ^5eJ j^yic tjjJ.1 Jl-hTuj (J-2-tJI i_LijL_uJ ^ h j la * II 3_}Lc!j 

CjIjlcI i ii U a aje a .(jj^L«Jll oLsoVI ( _ ;r 3 Lb j j i h_i jj* Jj ii_3JL^J! IjLA ^1 

jo-^Jjjs-j J_j!j-lj j^jJ! i4_JL«J! ' " « I L^LaaeoJ I i—iLk-i^sI (j-aj CjljjiU! 

i_3jj>JI (jl-'iil cUaJLc. t_)tu! La ! jlj '(j^J • U^-'kl <j-° LT* * 1 1 (j-uLai.^/1 
^ la to (jJ j-jjLjLc i(^-Jj-«-uL>J! jlj^, 1 1 I ^ g i nn il IjjjSLj (j! (j-a 
CjL>.^ (^IkaJi jj-! La^.(j1-p-LLl! 3_jjJLc. JljjLjj 3_ujjJ| CjLv^L^^I J-alj-J 

p IT H H I 1 

(jL^ Lxjj-Ij .4_JLc o^>.jj i_gjJ! j~ ' "VI ^gj" i ii U ^j^j^"-"' I 

ijiaLiJ,! (j^s (j-aLa j^j' dlax. cLi^ijJ* (jl (j^s (jjl jJlj ' £ l-^l jJI (j " i uj II 4 axlajl 



fcxJjaJI £9 



^jdl dilljl ^Iz. J j La h V I jut (jl VI i<GjLu-u ^ (jIViH jljoiixj 

J)jl jJt ( _ ;r cL«i>-V! "I .'--."II jjjjJLso (ji^. (J-«-«JI ^LilS (jjjL>- Q^-o-^Li^sVI 
cLujjji J)L*jLi (J-«-«J! (j-o ! Jo! l _ya[lja V (jl j 1 li-* (jr^J • 1*^5*^ \l . .ViaVI 

(j-L. BjjlIII LijjjI j-Uj Sj^jII SLulILs . ^jJiill j>L>uVI <ul :Lgia}LLjV 
JjjJ! llLLJuj 4jjlSJJI 3jl>.^J! jj »" i .I (_jjj>.i 4_o-Lj . 4_JjjJI JUtl (jj-*-" 

*^ ' ea II j^JulII (JjjJI 0JL& ^Lo! <4jlx (JJ^ 1 3^*-* Cr^- d- i ^\->^*^\ 

i*ii U J ui a jl 1 " uiX I (j-uljJlJ! (j^j/ 4_ui.j_<iJ 3_aj^UI ^.JaljJajJi-ijJI 

4-ula^JI ifiLi_ol_u_oJ1 3_ijL>. 4_t-£5j-iI1 aJJb jL^Jul L_a£^Ji_u_uj . «CLaj-j ^jjl>. ^11 

LJLv I ^Mr i2jl_i-<_u]t '0^1 j^Lkll 

3j_LuaaJI (^SLj^o^I ^ \l ,^",aVI lEthan Kapstein (jjLlAj^ o^y! O^i 
Council on Foreign Relations 5_j^-jL>J! CjLjs^LnJt q ..l-^-a jjjLaj 2 , I 

^L^/Hl tiiJL* (^jJI ajljjk UjjJ -ijaaj pJLtJI ^jli) :>Lj12 1996 jjLo ^ 
^j^J^l i n**( t ^jLl^. (j\^j^X\ (j-* 4_ajLiI1 jJLo^VI L^JLo* ' a clu '• 
^"iM ta II jut I" j«Ji . <— u uLm Cl^^JI ^jjjs I J fljej La *lj^>-l j^uJj j»JLc <_ um 
\l .^.-.aVI jjU-,tl Lajji I S^ii. ^Jl i_^l ^jiJI 5-u-ulj i nil J <^~V$\ 

3_oj^LII .-iljU-^tl jLicjl jjj J cJLs- (_^J-II (3^1 I ( _ ;r a Laj ^(j^* - Ij 

(12)- . ? 

Ijjj_Sj (jl p g-tlc (jl I JLA 3J-lL«JI 4_ujjj^/I SjLaJI ( _ ;r (j3ljJ. 4-uqilILl 

4 < j j U J) J-j> " i ii (_j-jJI (-J -i!*> 'LiJJjl (j-^ D^-MJ'J-^I (jrUj_Li«JI (j_o S^tjiir 
( _ ;r i ^jVI Lgjjlj-ii C^jl3JljI (jjJI i^LiJaljja^xJjJI Sjj?»tl ■ M j **". . .. ^ LiJJjl 
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w' a O^b.' w' a '"'J "*"*'* 5 j ul 1 " tl 3, 'j™' 1 jt Z 3 *'* 1 789 ^Lc (j-ujjIj 
i£yuj.m i Laic 1 fl^jjj 1 jl 3 'j^*^ aj & jljjJI (jj 1933 ^Lc 
j»Loj LjjL>.l (^stj I iLa .SjllUI 2-Ja!jj3jxj.i w g k»tl LlLuJLc. JljjV (jjj-!l 

(_ylc. Sj^LS Lljijj! (J? I mm I JL3 OJ^- 1 LjjI iJjjV-'^W j ^ ( <1 -$- , ^- x - 1 ^ , 3jJjj>J! 

g«U»2 I J'4 g«**Jt («M >■* 

JJa (^-3 LiSLx^s !j_ol JUlj pj Mj-ilj-fl 4-jj__jjjV! JjjJ! JL*. £>L-al jj 

. 4^j" ui U (j^jjjVl jL>oVI ^ LJL*. SjljLjJI 2 ijt^.tl oiSul tVitl 

i4jJL>JI <t~ii m,-> (_y3 i b-^ *iiSUJ^' Jj^' -sLsol JJtJ pd Lh°i 
4-jl ej -v 4_LJJ-_U3 J J (j-« 5 ijlUt I 4jjJ_>J! CjV^sjjM 'J J^Ij^jI (jr"^" 

ojjfc <Ljj1j>!1 (j^JUJ.! jjsIjj j»JjJ lilljj iJHU (Jj j ( (_ylc. 3 njtl 

'(jJJUjVl jL>oVI SuLtiJI 3_utjj uull cLtalmll S-lj-U-s (jJUJ,! 

4 Mi^LLaj '(jriSUJ^' O^J-^' (J^ 3 -5L»jV! 4jxjs jjLa t-jLWjj! q\ 

fj a calu ■■ " ■ ■ |L> 1 (juJLalLa 4£jl m<ii (^jjjl Q^LS JSL! 4;tiIajJ! CjLjLlj^I! 
^j_La-3e jj 4jjj/Luj/ CjLi!L>>j jjl V" i uj sLujijjV! 4-Ja Ijj3j-«j jj I (_jic 4j^jj»J! 

. 4jjv^Li^jVI L^jjalj_a ^ >■ i (_y3 4j rU^I JjJiJ»J! 

0 I r p lag ! 5LuiL2il 4jjU! iijlljij-il! Lajjjj jJaL>J.I ojlft I 

p J ^ J ^ ^ p J ulajI ^jj * ta |j [ I ^aljj (j! fiLu3_&t ^-J-ilj ^^"i^U dJL_ol_4J 
j^yjJ! ( _ ;r 3 »lj i M . (_yC.LjjjN.VI (jjaLi axil ljljjj>J ijlj 4_uj/Lj/^/I 4jja!jj3 ^xjjJ! 
CjljjLJi.! ^W^-" (jr 3 J' 5jLUaj>J! jjj (_y3 jil JJ-uJ i(_Uu<JI (jlSLo (_y3 jl (_, i*C i nil 
jf LLd> pu«j i(>j>.jLiJ! c-uLj-Vt 5jLcj (_y3 jl 4jjjJI ^ylc JaLijsJI (_y!l 4j-aljJ! 

.^^Ill . 4_i^aj Sj^UI L^j cjjLi jjXtl cuLI ^2^jujJI ^jLJ.1 (3*) 
.|»a._pil . ujJjj fsi^JI u>j^l vj^' I j-* 
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i Lj 'I i eaga I ^< a* i eaj i uJ I 1 j" S ^>-J (j- 3 SjjSjlJ 3j_u£ Cj Lu ISLal JL>- tiJLufc 

3j ' " %' 0, j<*~ \\ 5^1 j i nil jj-a CjIjLo* > .td u d- 13 -*-^ 

(j_a La uil * II ;j* * Lai jll (j-u^ll Q^'C j i uJ i4-j£.L«i>.VI 4jLcjJI (j-^ 
^ a \j ^3. CjjJsL-iajj ^ ^ , ,.A *1 1 j^t^i \_a ^jjs < a La c I jjil " i_al Jlj^^M £ JLA Jjv t 
t Jj.2a.uiXI cLcl_Lt-£5 ^a ijJjLJuj 1 (jlol ^-a J^ (jj-** (j-*^a . d J ua JjJlj>J1 

j j C "i i"i a J_a_*JI ^j^SL) ^ji «L_La i n~wVl ^ji VI ni"v J-al ijr^-* 

.S_uiajJI JjJjJI 
i^yjjj^Vl (^JLijJI jLao^fl :11TLj 
J>_a^->JI (ji^. Sjill w a i eaj (_gjJI JL>.j^M (JaL«JI jj* i Sjjj.oJI jLo-jj (jl 
CT i £ . -I .'^Stl ^| .tljlr gj-Laj-uJIj jaJ^jiII jL^alaVI (dSLalll (^Jl ^LusljJI 
iSjLs-jll £Luj|jj^/l 4la-«JI i^jjjVI (jli- (jjjJa £Luj|jj^/l 4jJL2JJI 4jj^tlll 

JHI Jjl^OJ-ul <^-U Lj-Jb* JljL_aJI j^^JLlI £_jj^J < I ^ ^-"L) ' tl)' (l)^- 4 - 1 

JljJLso ^LSLoVLj (jj SLj i iij i i all jl » i nl j 53 ■ ■■" i ■■ jl .4_uj|jj^/l JjjJIj 
(j-a i4jSLjj_aVlj i .iVI (jjlj-"-"^' (j- 3 ^^JUJ^ £jLiiajU *Ljj>.jL>JI tLa-jjill 

i 8j i a 1 1 Sjljl (J^ii- (j-o (jjijjj i JjJL>JI ' alj. tjj-Sjj" mil £-a ( j}'-'"VI (J-^* - 

(j-x (^l i4jil£LII IjjL^iiaVI 3j2JI (^ic jjjuc (^jjjjVI jUoVI 

j_a^l i4_i_lJj LtaJI CjL>.I jJI j_yj\ Jl j_aVI MJLH* j'j-^ 5 ^' 

(jj LLaJeJ La Sjj^ll l_ulj_»iaJI j^a J ^Ijy-JI ^— i lje-i^> I j J X j i n (_g jJI 

. JIjI ^a jj-a 

riLojjjYI <LuJ^LcaJI J/ul^jill Ju^j3 :bulj 
jj LaXO ^^^j-Lalj-^^a-a-ijJI «Lj^>.^_ILJI ^Lj_o_a ^^^j-A cL_j_Ljj-_tiaJI cU_oLu_oJI ^jl 
I- 1 I tLmt-j 3j 1 " ^ 2l^H>- (_,-a (Ji-JiILlI (jJI dj^aJLII ,j_a n_g 'I aVI 

LSLjI mi j l£Lil jLa-a JL3 (jr^JJJ^' vl . ^.".aVI q\ VI . 3j_<I/Ljji 4_ila I jjajj-u 
jllaVI ^ VI USUjs (^ialjJaj^jjJI «L»-jl!l I JL* Jjlj joJ ^SK-i ilj^>- IjJjui 
^j^/ tiJJjj 4-l< C l > . 3jj)j-Ua ijj^JJJ^^ J^ 3 "^^ ^-Lx^a I ^jj>.t 4_o*lj jj-a *ijr^JL)J^^ 

jUoVI Ji-lj (^a jljLoJI (jjiaLuJI >L^jV i3jlo-^JI SjU-UaJI jj* jllaVI I jut 
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w I CJ ^ j C I i-LaJI ClLcjj^ mi U u 1 C l_xjlj_UaJI (_yJjl (jr^ C^JJJ^' 
tjjj LgaJl iJ3 JL3!^ < iLrej-ot * il La flj i til 

ziLjUjiji^i i hj\ • a ^yJ] <L>.jJLcJ,1 <Lujji^V1 (j^sj^iJI tjJ^j 

i aj , ^ II j| « i ,,f CiL±l2j (j^. *L«j>.Ll!I i4j 'I ' ->"aVI jlj_Ua^/l a flj. (jS-oj 
(j .i <ij-v ^^Sjj-a^fl Mj-iLualaVI (jjJI 'Luj-UaJI (J^Li. i4jjl-UaJ,l (Jjloj 

tfjLji (j^J .(jls^-aJI ( _ ;r J-CJ 4_lj_L».VI Cj^LxjlILi 5j^>.LlI,I ijj^- I 3 ' '"J a (lAip 
SjijLjJI CjI^jjjIII (J^Li. ^Wj^l Cr^! ^jL^JI ^LlUjlII (Jj-*-^-" 4jjj_u»JI 

i aj , ^ 1 1 |_| i ,i" <C j i ,i |jj i d n I" ^»J, I Cj^LxjlII (jHJ SJljLiJI jLu-ul CjLjj" i u a 
iSjijLiJI jLu-u? CjLjj" i ii a JJljcj (jV ^ jj^t Sj i gj| (^jlJJ^I iX^J-''' 

^ji^. jj , nil jLc jVI jjj (j-a 3j 'I . V.aVI 2JL>J| Sjijjlaj j»*^Lu L«-i 

Cj^IxjlILi Sjjj-LlU (j^- *Ljjj-UaJI j»Jl2j «Ljj».Lj (j-a . ( _ ? SLjj-a^/l s^LaVI (_JJui 

jljJ-jJI i * II J jo-CJ i,_£j-i*aja 3_lx-i4iI Cilj 4jJLa -5jlj-« <Luj».VI 
. 3J,jj«J,I (Jl jjj/VI SJijLjJI ."iljjU'tl iLi^l j-a «^jU", . ,," V (_^lll 4-Uj_L>JI 

j—ljoJlILJIj ^Jl A LaVl o c 4_ual_Lll (jl JjLJI ^j^* * CjLa^£L>. j-J^eJ La— L ev 
I ^ i laj a (jSLa-i V i J_i JLilo ^jji^. 4_uJuLo ^J-o^. J^5^'j dlj ilt JuJ uJI 

I j i * i4jJLjj(JI CjLL2jJI Juug 3jj^3 t_ijJLu/l ^Lpjl (J^ii- (j-o VI 

(jH La ill ^A-^I^-LI tj-* ^ Lu d ' fl >i 1 4jjL^tjJl ^LijVl w < I 
^Jj . 4-L*-LiLaJlj 4jj uixll U}JjJ> -Sj! J-o ij^l ^Jl ( _ ;r 3 ij_a JU LxjI i£LlI.L»JI j^J-^' 
(^IJI i( jl JlLJI ojuk Jlo oLjo^ (WTO) 2LdLJI SjbtOJI 2 -i k La c. 
jOjo^L) 4_«_iLlJI CjI i ii i ij-U i_3ljJLcLij . (j-V J^ 5 - 1 ^ - a j»^>JI Sj-^i 

^"-.M LaJI ,2 j \l ,^-,aVI j a^Jalj^j^jjJ! jjL^ujVI jj^^ . Sjca^II 

3 >i I S—jj.o-lj gLu-ul j i n ^1 j" ll (jji^. ij-jJLaj (jj-i-il Cr^" c ^^ ^^ l^>^ 3-4-1 JlI 1 

. MjcS L^jj » i"i I i_LajJI 
:4-Li_J I 4_iL«j>iJ tUjjjiai JLxji (III j <LuJ^bb ljL>.5A^! : buLcu 
jo-CJ) (^1 4-Lt-ialaJI J)jl jll i-d^ ^"i i .il (ji^- 4jjj_Us (_p=>3 lSAW o' U^^i 
JJLi 'Lt-Sj ^1 i iul (j-o JL>JI (jJlj iJjsjlII £jLiia-dJ 4j*2LUI iJlilcLLuaJI 

^j-a (J-flJLlI I J_A c|—j_Lc La * * La ^j_a ^iljjl iCjl_L>.LfaJL ^jLUa-JI 
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ui i 11 (J_a_*J1 4 j tj ftit ^yja jj »" t a A . >>tl 0 j_fl> ^jl . cLLj_lL1 3j-aJLc ^-J^ 
JJai 5 al tali f, i uV| 2 .yk.tl S-ajJiiU L^jJa-cSLlJI ^ljii=Ju_ul ,Jjl5cJu_uJ 

^jJLu_u ' w ' ^ M £*— mJI SjLcl ^jl IjLfli ^Jl ' d i <a I . S-oLt-all^l ^JJL>. 

j»JL2j La (Jj^cj ( _ ;r 3 sLLaL«JI 4-iLia.ll Jaio ^J^J' J>Lij£.I ^j^A-^-t sL^jjj 

. LaJo* 1 4_)Lcj ^ya 

(jj/lj ^Lljl (ji^- <Luj_Lb (.P 2 ^ (jLCa^/Ll JiJlJ pj (^Ltll (jji^LuJI JJa 
(J-uJLlI I JLfli {_yz cLuj_Ui3 . «La-0. J I i aljf s ^ * ^ t I «tl , U , ,.j"tl J^j A" ^Jl 1 1 

(jj^ i nU t_ij_)_fli (_,JJj i4-ujijjVI cjLojl>J!j cjLallil! jL*jj/I j^sj ^1 (_gjijjuji 

(j-a (jrl^e-lljJI jl j-wt i IjLfli p^-JJ ^i>^ ^ ^Jj '(1>^J ■ La JlLJI (.y^l 

iSJjjJLi SJaLU! v2jL>.I^IIj ^L^ll Jjjju^ SJjUJI p j""^^ (jlc 31^11 
t Loj/LLa ^-jja clJLoSLII ^1 1 nil 1 d j^N j~ ■ "*^l d ' '"^ qj^j 1 » 

L$j p-«-Ly (jjJ-II jJLvaJ! 3-jLtLi 30 L$Jjl«-o j_Lu 4-ljj_Us 

^bjVl ^-LjJ Jj u ;< ,„ tl V (^Lu4lj ^IjVl *l j_i :*LjjV| 

4j>-^J! Jjjijo '"'I A -1 c J «LLutl!! ( _ ;r L>J!j *Li^L>JI j a • ujlj cLflijLaJI CjIjI j i ntlj 

(_£au-u La j 
:'iU_)jjjVI <LJJL«J|J1 GLlLfl-JI :btu/L) 
(j .i j t n Lj p-g-II n itl ( _ ;r 3 QajjLail! Lijjji 3j)L3 4jSLljl j J i a S3 J-^' 
.(^jljjV! jLjoVI CjLiLaj 4jI C^o . a 5 ijjj^sj L-tLca (^Laj p J la ~ 

itiJj^tjJ! 3j-iLa 4-ujijjI sLlILiC (jjJLajs aJulJ i. u-uJI jj* I JLa> q\ 

(j^laLtlLl jjL^li! ( _ ;r 3 (jrLLaLlLl! h «J j^j" 1 ^ (jlSLa^Ll jLi^j I i aj| i. i j i nil I JL^Jj 
SJj^JI p J* I 1 O (JLojlII j I"i <i a ^ La -»~ ^ia I (jljijJI (^yi (jjj^s-VI 

p J 1^* ***' H Jl_j_>JI w c I * ' ^1 ijr J^alII 4 JL a- i A I^J^/ 4 Lujijjt p j a j . ^ IjJL>.jj 

jUJVI 

.3_aj^UI 3^L*1>.VI 5-ml j i .itl ^1 Q-iiVi (jrJjlJJ^I 

i^jjlj^Ltl SLeLkJI jlJjjj luVI .^'Vl ^^lU^t SJ^jJI jLC^-l P L^j| jl 



yS±Jt> joe (jic j mill Q£ uaSgoJI 



. I JJLj*js 2 II la lII fliejl (j 1 -^- (j-^! ^-^J^^ 3 i .i'^LUU 3' J-<-u^M ^3 CjLlUx. 
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. 1995/9/27 jjjli j < ilj^oL. ^ <l! 2uK,y3(l) 

B^jjiJI mi mi ilj^ (jLtjj ^ 5jJ a ijL-^J jJLc^ 1 jj i ga Be ■ ■ La ^ a ^ ^ 3c i o 4j^L!lJ ^ o lm JlaJ (2) 

ji^l [<_jLlSLIl I jut, (^nilj-a Jls-I] (>JjL» j^jj -u-"jL* . 1995 ^l^. j-o 1 0/ 1 j 9/27 (j-u ^Jl 

.1996/6/14 ^3 SjjL^II Wirtschaftsblatt (3) 
. 1996/ 1 /27 ^ 3 jjUJI Die Woche <LLp^ (4) 
.1996/1/12 ^ SjjL^II DieZeit (5) 
. I996/4/30j 1996/1 /29 ^ SjjL^iJI Frankfurter Allgemeine iiius (6) 
. 1996/5/14 ^ SjjL^iJI Neue Kronenzeitung 2 A^- ,^ (7) 
Frankfurter Allgemeine iai-i-inj 1996/3/22 ^ 3jjL^>JI Frankfurter Rundschau 5 (8) 

. 1996/6/4 ^ SjjLuJI 
. 1996 j»Lc ^ (4) jjlc Der Spiegel ii==^ (9) 
■K^^JIj j . ,„ ll .jjvVIi) ,(16) s j^>JI .ajbsLSLII JLuiVl .jJL^i lAjjju^j ^jLs Jjli (10) 

. 1962 ijnJ^j . 152 . 103 CjU-n.^,11 
. 1996 ^Lc ^ (4) jjlc Der Spiegel SJl==^ (II) 
. 1995 flc ^ jJLLa^aJ.1 Ijm. £Lus MjjJI yt, Edward Luttwak c ^jy>\i\ i^'q^l (jl (12) 
. 1996/4/30 ^ 5jjL^=JI Financial Times 3 ii-rm (13) 
:<till_iLa ^ SjjI^JI Timothy Egan CjLiI i io» (14) 
Many Seek Security in Private Communities 3 ajaeia ^ ' 995/9/3 ^JjLli 5jj mi i I, I York Times. 
L-kJj-a : I ■ ajl ^.IjLester Thurow n : ^xj^JJ The Future of Capitalism. 1 996 eLlj^jj-u . 

. Ijlj 1994 (jjo Jj^j! L^j ,^111 5jLij-ll oW! Sj^all lil Cjju IjcsLa (I) 

. 1995 j-jLu ^ (2) 
. 1993 ^LL^ (3) 
. 1992 ^1^ (4) 
.1996 ^ il^j (5) 

. 1992/10/27 jjjLL. o-^jjLi ^ 4** Jj*- ituj^. (6) 
.(3) <LzcJlu?> 1 1995 New Perspectives Quarterly <UL*_a (7) 
. (9) Aj-ii.^ (7) («5> (jijil^JI Jjl jJI j.\.miI.I j^lj (8) 
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. 17 - 13 (jJ ClbriiiKill (7) jo\) (jixl^JI ^ Jjl^JI J^lj (9) 

.(2) Aj-n,^ .(7) ^^l^ll ^ ^jl^ll y-lj (10) 

.1996/2/2 jjlc Die Welt S^Lp^ (II) 
.(99) Aj-n,^ 1996 ^Lc ,>« (22) jjlc Der Spiegel 31=^ (12) 
.1995/4/12 jjlc Sueddeutsche Zeitung 3 nj-r (13) 
. 1996/5/22 jj>bj RTL^jj^ilUI d^JI iku (14) 

/7/23 ^JjLjj ^ <L*_a CuJJL>. ^>-T ^j^-f^ . 1986 ^^^f JlIc OJj^-f c^Jjij*-! ( 15) 

. 1996 

- Coming up : ^j^j-xXj 1993 j i 4jj i mi (g 1994 Jj^jI ^ Tomsk ^j^jljtX SjLjj (16) 

oj'nll ^ . Junge Kunst aus Oesterreich, Museum Moderner Kunst Stiftung Ludwig Wien, 20er Haus 

. 1996/9/15 ^Jl 1996/6/1 1 ^ ^1^1 
. 0 ,i '< t \jj j c> ujj \ }< A 1996 ^,.t„.,.M ^'-.j 1994 j j uno ^ Peter Turrini £je (17) 
4>n^ ■ 1995 ^ jjLuall (18) jjul Der Spiegel iJLs-s ^ iiy.sU.Vl 

OLstAx-aJI <j^> I fcj ■ Lajj « I92» 

.Liljjjjjj ^ya 1996/7/20 (^Sj I Luk ^ 1996/7/13 jjjtj ajSj,„^J.I 4JLL»JLI ojLj ^ (18) 
( 1996 ^Lr. ^ jjLuaJI ^L>JI Manager - Magazin 4L*_a ^Lij tThe Economist 4L*_a (19) 

.9 2 - 

. 1996 >jJjj ^ o^ci 3jLij ^ (20) 
•JI^W- lS-> JJJc^ 1991 jj^Ji (21) 
. 191 SLa-n,,-. 1 1996 |»Lc ^ (21) jjlc iDer Spiegel 2JLtxi (22) 
2jjj_o ^ 1992 jjaSjj ^ ojjl»- (23) 
. 1 996/1/17 jjjLLi jjL^JI IDC-Deutschland Info, :^>.lj (24) 
. (2l)2bfci-Lo 1 1995 cLLi ^ SjjLuaJI .New Perspectives Quarterly : (25) 
. 1995/4/24 jjjtb Business Week ilx* (26) 
. 1996/ I /22 jjjtL Business Week Ub^a (27) 
. 1 996 /6 /25 jjjbj Welt am Sonntag 3 n,-r,* (28) 
. 1996/7/21 j 1996/7/19 jrH iP^I c^! ( 29 ) 

. 1996/7/20 jjjLL. I3»l3l ^ 6jj> (30) 
World Resources 1996 - 1997, The Urban Environment, Washington D.C., p. 3. : J-^'j (31) 
. 1995 o^jL- 0 cr^ SJtstUI a-oV| <li»laj (_s jJI ^rUrvVI j»Ul i^JS ^ (32) 

. 1996 >jJjj iLdjjjjjj i UNDP Human Development Report 199&£>.lj (33) 
.1996 ^jJjj . OECD-Datenbasis, Recherche in Paris: j^-lj (34) 
. 1996/3/20 jjjtb ot-lh 1 uj^ DineshB. Mehta ciyjis. (35) 
. 1 996 ^jJjj i OECD-Datenbasis, Recherche in Paris,: j^. I j (36) 
. (2) . 1994 j jui New Perspectives Quarterly (37) 

. 1996/6/26 jujlli Frankfurter Rundschau 3 n , ^ till j£j . 1996/8/ 10 jujlli ORF-Teletext (38) 
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Frankfurter Allgemeine Zeitung a a j se < o <LlJjJl1I .>jut t_£^t2 I U3j < J JL99 .^j^laLi 4ji_aL>- 

. 1996/6/26 ^3^1^1 

-544_=tjLuo . 1996 ^ SjjLuaJI Robert D. Kaplan, Die kommende Anarchie, in: Lettre (40) 

.58 iJjjL-JI (41) 

.22. Foreign Affairs, Concil on Foreign Relations, Suiramer 1993, pp (42) 
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.86 .Foreign Affairs, Council on Foreign Relations, March/ April 1996, pp (50) 
. 103 ij-J,^ , 1993 ^ Lc ^ (2) jjul Der Spiegel (51) 
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Von Weizsaecker, E.U., Lovins, A.B., Lovins, H.L., Faktor vier. Doppelter Wohlstand-:^_^.lj (69) 

halbierter Naturverbranch, Muenchen 1995. 
The Crucial Decade: The 1990s and the Global Environment Challege. World Resources: I j (70) 

Institute, Washington, D.C. 1989. 
, 5 ytr-.lull ^ 1989 jjjjj ^ iijju>. (71) 
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. 1992 j-ljjj _2^_uL>. jjj "tS-uU Sjl^HJU ^uo^l ^puj-a 
. 1992/10/27 ^jjLL, ^ cl^jl^ (73) 
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